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- ("Borrower"). This Security Instrument is givento  WESTZRN FINANCIAL BANK, FSB

" addressis 23 PASTEUR
~ IRVINE, CA 92618 ("Londer”). Borrower owes Lender the principal sum of\

'THree_'Hundrﬁd Fdﬁy ‘Thousand and no/100 —

- Pollars (U.S. 340,000, 00 -
; Thas debt is evndenced by Borrower's ote dated the same date as this Securisy Instrument ("Note"), which provides forb& N
momhly payments, with the fu!ldf.bt if not paid earlier, due and payable on  July I 2027 %‘

; 'PROPERTY APN NUMBER (PARCEL NUMBER): . 14-32-103:048
" which has the address of 1422 WEST BELDEN AVENUE, CHICAGO
~ inois' 60614. {Zip Code] {"Property Address™);

ILLIN IS; Slngle Fanily-FNMA/FHLMC UNIEORM

‘i INSTRUMENT Farm 3014. 9/90 —
e /ﬁ”.-_ _ Amended 12/93 -
R BHILT G50 " poge 1 ot

VMP MORTGAGE FORMS - [BOM621. 7251

‘ ATTACHED HERETO AND MADE A PART HEREOF.
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WHEN RECORDED MAIL TO B
o DEPT-01 RECORDING $37.50 ¢
WESTERN FINANCIAL BANK, FStgy, . TSOGOE TRAM 975D 07/02/57 9914310 B

TR ‘ ' T 43100 B
popoxims 560t RH %-97-477953 |
Prepared by: BONNIE BRAZEAU BEPT-10 FENALTY s34.00
Loan No, 0001115898

MORTGAGE
'THIS MORTGAGE ("Security Instrv ment”) is g:ven en June . 20 1997 . The mortgagor is

CHARLES H. KNITTLE and MARIANA KNITTLE, HUSBAND AND WIFE.

N

which is-organized and existing under the laws of The United Statss , and whose \r\

This Security Instmmem secures to Lender; (a) the repayment of the debt evidenced by the Neie, with interest, and all renewals

| extensmns and. modlﬁcat:ons of the Note; (b) the payment of all other sums, with interect, aduanccd under paragraph 7 to
: protect, the- secunty of . this Qe(.urny Instrumcm and. (c} Atie. performance of Borrower’s coven/nts ind agrcemcms under this. .
. Security.- lnstrumem and lhc ‘Note. For this purpose, ‘Borrower does hereby mortgage, grant and convzy *v Lénder the follnwmg
.~ described property located in  COOK: County, Hlinois:

PARCEL 1: LOT 29 (EXCFP’]‘ THE WEST 53.50 FEET...SEE LEGAL DESCRIPTION RIDER

REPUBLIC TITLE COMPANY

1500 W, SHURE
ARLINGTON HEIGHTS, Il 60004

ES6LLYLE

[Streer, City],
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
ﬁxtures now or hereafter a part of the property. All reptacemenis and additions shall also be covered by this Security
Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend. genclally the title. 10:the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY: INSTRUMENT combines umform covenanis for national use and non-uniform covenants with Jimited
variations by jurisdiction 10 consmutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pnncxpai and Interwt, Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ‘evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and| Insnrance Subject to apphcablc law or to a wrilten waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments which may attain prlorny over this Sccuruy Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ¢a 15 Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mom;;ge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 2, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Jtems.”
Lender may; at any time, <oliert and hold Funds in.an amount not o exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time {o tivae 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies (o the Funds
sels a lesser amount. If so, Lender may,-at any (ime, collect and hold Funds in an amount not to exceed the lesser amount.
- Lender may. eslimate. the amount of Funds 2de on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or othcrw:se in acvordnnce with 2pp! licable law.

. The Funds shall be held in an institution whose deposns are insured by a federal agency, instrumentality, or entity
(mcludmg Lender, if Lender is such an institution) £ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

- Escrow ltems. Lender may not charge Borrower for neldfig and applying the Funds, annually analyzing the escrow account, or

- verifying the Escrow ltems, unlbss Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may, require Borrower lo pay a hne-time charge for an independent real estate tax reportmg service

. used by. Lender in conncctlon with’ this loan, unless, appllcahje law provides otherwise. Unless an agreement is made or

_ apphcable law. -requires intefest to be pzud Lender shall not be requared to pay Borrower any interest or earnings on the Funds,
Borrower. and Lcndcr may agree in writing, however, that interest skall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢ebils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor a'-sums secured by this Security Instrument.

If the Funds held by: Lender exceed the amounts permmed to be held by applic2ble law, Lender shall account to Bofrower
for the excess. Funds-in. accordance wnth the rcqulremems of apphcable law, If the Zimount of the Funds hcld by Lender at any
time is not sufﬁclem to: pay: the Escrow Itcms when due, Lender may so notify Borrowr: 1 writing, and, in such case Borrower
. shall pay.to bcnder the amount nccessary to-make up the deficiency. Borrower shall male un the deficiency in no more than
twelve momh!y payments, at Lender’ s sole discretion.

Upon paymenl in full of. al! sums secured by this Security instrument, Lender shalt proriptly refund to Borrower any
" Funds held by Lender. If, under paragra;*l* 21, Lender shall acquire or sell the Property, Lender, privria *he acquxs:tlon or sale
“of the Propeny, shall apply any Funds held by Lcnder at the time of acquisition or sale as a credit agzips: the sums secured by
- this Secarity Instrument,

3. Application of Payments. Unless applicable law provxdes otherwise, all payments received by Lendor under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
- third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note,

‘ 4, Chargw Liens, Borrower shall pay. alt taxes, asscssmems charges, fines and impositions am:bulable to the Propcrty

' ‘Whlch may altain. pnomy over’ this Sccunly Instrument, and: leasehold payments or ground rents, if any. Borrower shall pay

thcse ohhgatmns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

'to the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymerits dm:ctly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptiy discharge any lien which has- priority over. this Security Instrument unless Borrower: (a) agrees in_
wmlng 10 the pavmem of the obllgauon secured by the lien/in'a manner acceptable to Lender; (b) contests in; good faith'the tien -
by, or defends agamst enforcemam of lhe lien in, legal procecdmgs which in the Lender's opinion operate to prevent-the
enforcemem of the lien; or (¢) secures. from the holder of thie lien an agreement satisfactory to Lender subordmalmg the lien to
‘this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atcain priority aver

i
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this Secumy Instrument, Leader may give Borrower a nolice 1denufymg the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now Lxlsung or hereafter erected on the

Property insured agairist loss by fire, hazards included within the term “extended coverage" and any other hazards, including

. flowds or floodmg, for which Lener rcqulres insurance. This insurance shall be maintained in the amounts and for the periods
- that Lender tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
~ which'sha)l not be unre'lsonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender §

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies: and renewals shall be acceptable to Lender and shull include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid prcmmms and renewal notices, In.the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if net made promplly by. Bormwer

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Propeﬂy damaged.if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not acoumu.cally feasiblc or Lender’s security would be lessened, the insurance proceeds shall be apptied 10 the sums
secured by this Secariiy Instrument,. whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does no! auswes wnhm 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the usiiance, procecds Lender may use the proceeds to repair or restore the Proueny or to pay sums
secured by this Security Insirurent; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone. the due date of the momh]y navments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Propcny is acquiieq by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pnor to the acqu:smo v siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty 2 Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Pronerty as Borrower’s principal residence for at lcast one year after
the date of occupancy, unless Lender otherw:se agrees in v riting, which consent shall not be unrcasonably withheld, or unless
exlenuating . circumstances. exist whxch are beyond’ Bormwcra control, Borrower shall not destroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding; whether civil or criminal, is begun that in Lerder’s goed faith judgment could result in forfeiture of the
Pruperty or otherwise: matertally impair the lien crealed by this Security ancirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the artion or proceeding to be dismissed with a ruling
that, in Lender’s. gcmd faith_determination, precludcs forfeiture of the Borrower s-interest in the Property or other material
1mpmrmcnt of the lien created by this’ Securuy Instrument or. Lcnder s security/ipiciest. Borrower shall also be in default if
Borrower, during the loan apphcauon process, gave matenally false or inaccurate inforiarion or starements 1o Lender (or failed
1o provude Lender with any material information) in connection with the loan evidenced Ty thie Note, including, but not limited
10, represemauons concerning Borrower’s occupancy of the Property as a principal residencz, I7 this Security Instrument is on a
leasehold, Borrower shall comply wuh all the provisions- of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fe: title shall not merge unless Lender. agrees to the merger in writing.

7. Protection of Lerder’s Rights in the Property. If Barrower fails to perform the covenants ans azrcements contained in-
this Security lnstmmem or there is a legal proceeding. 1hat may significantly affect Lender’s rights in tae Propeny (such as a

proceeding in bankmptcy, probate, for condemnation or farfeiture or 1o enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securerd by a lien which. has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under dus paragraph
7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.

Security Instrumen; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender requlred mongage insurance as a condition of makmg the Ioan secured by this Security

Instrument, Borrower shall pay the premiums requ:red to maintain the morigage insurance in effect. If, for any reason, the -
mortgage insurance caverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
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' obtam covcrage substantially equlvnlent to the mortgage insurance previously in effect, at a cost substanually equwalem lD the
cost to Borrower of the morigage insurance prcvmusly in-effect,. from an alternale morigage insurer approved by, Lender. If
substantially equivalent mortgage insurance coverage is not avatlable. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morlgage. insurance premium bemg paid by Borrower when the insurance covcragc lapsed or ceased (0
be in. effecl ‘Lender will accept, use and retain these payments 25 a loss reserve in lieu of mortgage insirance. Loss reserve
' paymems may no longer be required, at the opticn of Lender, if mortgage insurance coverage (in the amount and for the period
that. Lendcr reqmrcs) provided by an insurer approved by Lendsr again becomes available and is oblamed _Borrower shall pay
the premlums required (0 maintain. mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordarice with any. written agreement bétween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowes notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Cundemnatmn. ‘The procecds of any award or claim for damages, direct or consequential, in conneclion with any
condemnauon or other taking of any part of the Propcny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be-paid to Lz Adcr

In the eveat of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the e, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Froperty 1mmed1ately before the taking is equal-to or greater than the amount of the sums secured by this
: Secumy Instrument m.me:m aly before the taking, unless Borrowrr and Lender 0therw1sc agree in writing, the sums securcd by

'Ih:s Secunty Inslrument shell e reduced by the amount of the proceeds multiplied by the following fraction: (a)’the total
amount of the sums secured ur.m’dmtely ‘before the taking, divided by (b) the fair market value of the Pmpcny immediately
before the Iakmg Any balance-anall be paid to Borrower. In the event of a partial taking of the Property in which the fair
_ markcl vaiuc of the Property immediste; ¥ tefore the takmg is less than the amount of the sums secured immedialely before the
: takmg, unlms Borrower and Lender otherwiss sgree in’ writing or unluss applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured, by thls Secur.ty Instrument whether. or not the sums are then due,

If the Property is abandaned by- Borrawer, or if. aft r notice by Lender to Barrower lhat the condemnor offers to make an
award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds; it its option, either to restoration or repair of the Property or to the sums

* secured by this Security lnstrument whether or not then die.

‘ Unless Lender and Borrower otherwxse agree in. wriiinz, any application of proceeds to prineipal shall not-extend or
' po';tpone the due date of the momhly paymems referred to/in pmar.anhs 1-and 2 or change the amount of such paymenls

‘ 11. Borrowel Not Released; Forbearance By Lender Not « Veaiver. Extension of the time for payment or modification.
of amontization of the sums secured by this Security Instrument granted %y Lender to any successor in interest of Borrower shall
not operalc to release the liability of the orlgmal Borrower or Borrower’s successors in interest. Lender shall not be required o
commence proccedings against any successor in interest or refuse lo extend time 121 payment or otherwise modify amortization
of Lhe sums secured by this Security Instrument by reason of any dewand ipzde by the original Borrower or Borrower's
successors in interést. Any forbear'mce by Lender in exercising any right or reniegy zhall not be a waiver of or preclude the
exercisc of any nght or remedy,”

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sectirity Instrument shall bind and benefit the successors and assigns of Lender and Boiiower;-subject to the provisions of
paragraph 17, Bormwers covenams and agreemems shall be joint and several. Any Borrover who: co-signs this Security
| Instrumént. but docs not cxecutc the Note: (a) i co=signing. this Security Instrument only lo mortzase, grant and convey that
' Borromer s interest.in ‘the Propcny under the terms of this Securily. lnstrumem {b} is not personally mugated ta pay the sums.
" securt.d by this Sccunty Tnstrument; and (¢) agrees that Lender and any other Borrower may agree to extens, 1odify, forbcar or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Chargw. If the loan secured by this Secnmy Instrument is subject to a law which sets.maximum loan charges,
and that law is finally mterpretcd so that the interest or-other loan charges collected or to be collected in connection with. the
loan exceed the permiited. limits, then: (a) any such. loan. cha:ge shall be reduced by the amount. necessary to reduce the charge
~ to'the permitted limit; and {b) any sums. already collécted: from Borrawer which exceeded permitted Timits will be refunded to

' Borrower Lender may- choose to make this refund by reducing the principal owed under the Note or by making a direct
payiment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
‘ pre;'iéymem charge under.the Note,

;" 14, Notices, Any notice to Borrower prowded for in this Security Instrument shall be given. by delivering it or by mailing
it h'( first class mail unless apphcable law requires use of another methoit. The notice shall be directed to the Property. Address
. or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first class mail to
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ILender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this
5ccunzy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thls paragraph.
15. Governing Law; cherabrlrty. This Security Instrument shall be governcd by federal Jaw ‘and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nstrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

'gwen effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared

1o be severable,

16. Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower i is sold or transferred and Borrower is not a naural persan) without

_ _Lmrder 5, pnor written consent, Lender may, at its opuon require immediate payment in full of all sums secured by this
Secunty Insirument However this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this’ Secumy lnstrumem
If Lender ex_rcives this option, Lender shall give Borrowcr nouce of acceleration, The notice shall provrde a period of not

less than 30 days frod the date the notice is delivered or. mailed within which Borrower must pay all sums secured by this
‘ Sccumy Instrument. £f Berrower fails to pay these sums-prior to the expiration of this period, Lender may invoke any remedics

pcrmmed by this Security Instroment without further notice or demand on Borrower.,
18. Borrower's Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

- enforcement of this Secumy Histraraent’ discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for relmstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforeing rhrs Security Instrument, Those conditions are that Borrower: (a) pays
Lender 2] sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (&)
Cures any default of any orher covenants or (igrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not limited.to, reasonahle attorneys” ‘ees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's Tignts in the Property and Borrower's abligation to pay the sums secured by
this Security Insirument, shall continue unchanged. l'zon reinstatement by Borrower, this Security Instrument and the
obhgatmns secured hereby shall remain fully effective as if v aceeleration had occurred. However, this right to reinstate shal!
not apply in the case of acceleration under paragraph 17.

19. Sale of Nute, Change of Loan Serviccr. The Note rca partial interest in the Note (together with this Security

: instrumnnt) may be sold.qne ar more times wrrhour prior notice to Bm awer. A sale may result in a change in the entity (known

ay !he *Loan Servicer") that collecls monthly payments due under the Nats and this Security Instrument.. ‘There also may be one
or mare chzmges of the Loan Servicer unrelated to a salc of the Note, ¥ the.e-is a change of the Loan Servicer, Borrower will be
given writter notice of zhc change in accordance with paragraph 14 above and agplicable Jaw. The notice will state the name and
address; of the new Loan Servicer and:the address to which payments should ve.made. The notice will also contain any other

- information required by applrcabie law. .

20, Hazardous Substnncw Borrower shail not cause or permit the presence, use. disposal, storage, or reiease of any

Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyoue else to do;: anything affecting the.

Property that is.in violation of any Environmental Law.. The preceding two sentences shali.s.ot anoly to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recogniz2d t¢ be appropriate (o normal
residential uses and lo mnmtcnance of the Property.

Borrowar shall’ promplly give Lendcr writien notice of any investigation, claim, demand, lawsu1t or-other action by any.

govemmental or regu]atory agency or private party. mvolvmg the Property and any Hazardous Substance or ¥, .avironmental Law

of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or régilatory atthority, that
any removal or other remediation of any Hazardous Subsrance affecting the Property is necessary, Borrower shall promptly take
all necessary remedral actions in accordanco with Environmental Law.

As used in this’ paragraph 20,-"Hazardous Substanices” are those substances defined as toxic or hazardous substances by

- Envrronmental law and the followmg stibsiances: gasohne Zkerosene, other flammable or 1oxic petroleum products, foxic

pesucrde.s and herbicides, volatile solvents, materials containing asbestos or formaldehyde; and radioactive. materials, As used. m‘\_
this. paragraph 20, "Env-ronmenlal Law" means federal laws and laws of the jurisdiction where the Propeny is located that

relute 1o health, safety or environmental protection.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration;, ‘Remedies. Lender shall oive notice to Borrower prior to acceleration follorvmg Borrower's breach

ot‘ any covenant or agreement in this Security Instrument (but not prior to acceleration under- paragraph 17 unless

inlthals;y ’
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: appl:cable Taw provides otherwise). The notice shail specify:- -(a) the default; (b) the action required.to_cure the del’nult,

() n date, not [ess than 30 days from the date the notice is given to. Borroww, by which the default must be cured; and
(¢l). that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propertv The notice shall further .
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration and foreclosure, IFf the default is not cured on
ur before the date specified in the notice, Lender, at its option, may require immediate payment in-full of all sums
secured by this Security. Instrument without further demand and ‘may foreclose this Security Instrument by judicial
|:roceedmg. Lender shail be'entitled to collect all expenses incurred.in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums secured by. lhls Security Instrument, Lender shall release this Security Instrument
10 Borrower.  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
jlnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o iis ‘Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, he-covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreeliienus of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{ Check applicable box(es))

x1 Adjustable Rate Rider ) Condommlum Rider (i Family Rider
‘Graduated Payment Rider [__] Planned Unit Development Rider || Biweekly Payment Rider
Balioon Rider Rate lmprovement Rider Second Home Rider

L] VA Rider Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this Securitjf Instrument and

in any rider(s) exccuted by Borrower and recorded with .

= Lhosda 4 St wﬁém -

CHAP« S H, KNITTLE ﬁ Borrower

, A e 4J
Memans: £or5#e, sé:l)/

ss&wéﬁf |

MARIANA KNSTOE /?_ G Borower
(Seal) , __(Seal)
-Borrower -Borrower
STATE OFILLINOIS, - County ss: |
- L_'TLR M,l,w‘r\)’é , @ Notary Public in and for said county and State-do hereby certify
C'i-\cnfle‘) N K"\M 4 Mevimrne Kﬂ 43 e
» personally known to me {o be the same person(s) whose name(s)
- subscribed to the foregomg 1n51rument appeared before me this day in- person, and acknowledged that JJ-Q.,Y
> 51gned an: delivered the'said instrument as - +has—  free and voluntary act, for the uses and purposes therem set forth.
' Given under my hand and official seal, this 4 © day of Jrmg , 57 .
My Commission Expires: el VN

Notary Public ! 4 4 N

"OFFICIAL SEAL*
MARC P. YURGAITIS
Notary Public, State of Dlinois

M _
I Commium Exp'm 41112000 @ WBH(IL) 15502 Pegn B of 6 Form 3014 9/90
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LEGAL DESCRIPTION RIDER

LEGAL DESCRIPTION'

-~

ﬁR“EL 1: 10T 29 (E?CEPT THE WEST §3.50 FEET AND EXCEPT THE EAST _
24.00: FEET)IN BLOCK 2. OF GEORGE M: - HIGH'S SUBDIVISION OF THE EAST 1/2
OF .BLOCK 15 /1M SHEPFIELD' ADDITION 1Q CHICAGO, IN SECTION 232,

TOWNSHIP 40 NO¥TH, RANGE 14 EAST OF THE THIRD DRINCIPAL MERIDIAM, IN
COOK COUNTY, TALSNOIS.

PARCEL 2: THE-NOKTH 13.90 FEET OF THE EAST 24.00 FEET OF LOT 29 IN
BLOCK 2' OF GEORGE M. HIGH'S SUBDIVISION OF THE BAST 1/2 OF HLOCK 15 OF
SHEFFIELD’ § ADDITIGN TG OSMICAGO IN SECTTION 12, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD-PRINCIPAL MERIDIRN IN COOK COUNTY,
ILLINOIS.

PERMANKNT INDEX NO.: 14-32-103204%

ol
Eg‘
N
N
&




>
al
O
O
—
<
O
LL
LL
O
Z
>




- wsmannop JNOFFICIAL COPY
s PARCELT: 1LOT 29 (EXCEPT THE WEST 53,50 FEET AND EXCEPT THE EAST |
;3 24.00 FEET) IN BLOCK 2 OF GEORGE M. HIGH'S SUBDIVISION OF THE EAST 1/2
% OF BLOCK. 15 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32,
3, JOWNSHIE 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

:% COOK"COUNTY, ILLINOIS.

7 PARCEL 2: THE NORTH 13.90 FEET OF THE EAST 24.C0 FEET OF LOT 29 IN

'§ BLOCK 2 OF GEORGE M. HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 OF
t4 SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,

§ RANGE. .14, EAST OF THE. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

“ ILLINOIS, '

PERMANENT INDEX NO.: 14-32-103-048

974677952




UNOFFICIAL COPY




b ¢

F il

il

'UNOFFICIAL COPY

Loan No. 0001115898

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of June
1987 , and is incorperated | into and shall- be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument") of the same date given by the undersigned {the "Borrower™) to
secure the Borrower’s Ad_;ustable_ Rate Note (the "Nole") to

WESTERN FINANCIAL BANK, F5B
(the"Lender") of the same date and covering the property described in the Security Instrument and ocated at:

1422 :W'EST BELDEN. AVENUE CHICAGO, IL. 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATIE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT . THE
BORROWER'S INTEREST' RATE .CAN CHANGE AT ANY ONE TIME AND THE
VA IMUM RATE THE BORRDWER MUST PAY.

ADDIT:O::‘AL COVENANTS, In addition to ‘the covenants and agreements made in the Security Instrument,
Borrower and 2rder further covenant and agree as follows:

A. INTEREST R4 TFH AND MONTHLY PAYMENT CHANGES
% . The Note provides for changes in

The Note provides for 20 ijifial inicrest rate of 6.750
the interest rate and the m=thly payments, as follows:

4, INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I ‘will pay may change hn the first day of July 1 , 1998 . and on thai
day every 12th maath thereafier. Each digc on which my interest rate coulid change is catled a "Change Date.”

(B) The: Index

Beginning with the first Change Date, my inierest vate will be based on an Index. The "Index” is the weckly
average yiedd on, United Slates Tredsury- securities adiust=d to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figire sivailable as of the date 45 days before each Change Date

is called the "Current Index.”
If the Index is.ng langer | ‘available, the Note Holder wili <nuose a new index which is based upon comparable

* information. The Note Holder will give me notice ‘of this choire.

< Calculalinn of Changes

Bef‘ore each Change Date, the Note Holder will caleulate my new {erest-rate by adding ‘Twa and Seven
Eighths percentage point(s) ( 2.875 %} 1 the Current
Index. The: Note Holder wiil :hcn round the result of this addition to th ncarest one-cighth of one percentage
point {0.1:25%). Subject to the hmns stated in Section 4(D) below, this rounded amount will be my new interest
rate uniil ihe next Change Dalc ‘

The Note Holder will then determine Lht. amounl of the momhry paymem that weuld be suff‘mem o repay the
unpald principal that 1 am expecied to owe al'the Change Date in fuli on the Maturity Datz-2! my new jnierest rate
in substantially equal payments. The resnll of this calculation will be the new amount of ny vionthly payment.

(D) leits on lnterest Rate Changcs )

The interest rate I am reqmred to pay at the f!‘al Change Date will not be greater than (8750 . %
or less th;m ‘ 4.750 %. Thermfter my interest rate will néver be increased ¢/ dicreased on
any smgh Change Date by more than two percen:age points (2.0%) from the rate of interesi | have been paying
for the preceding iwelve months. My interest rate will never be greater than 12.750 %.

(E) Erfective Datc of Chnnges
My naw mterest Tate will. become effective an each Changc Date. -1 will pay the amount of my new monthly

" payment: ‘beginning on the first rnomhly payment date afier (he ‘Change Date until the amount of my menthly

payment changes again.

1] Notlce of Changes

.The Note Holder will. dehver or mail to me.a natice of ; apy changes in my interest rate and 1ha amount of my
momh}y'paymem bcfore Lhe. cffe:twe date.of. any: ‘change. The notice will include information. requ:red by law lo
be given me and.-also the title and iclephone number of a person who will answer any guestion 1 may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDET - ARM 5-2 - Single Farnily - Fannle Mae/Fraddie Mec Uniform Instrument
Page 1 of 2 Form 3111.3/85
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U NO F F I C IAL CO PY»Loan No. 0001115898

B. TRANSFER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold'or.transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) wlthuut Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if
exercise is prohibifed’ by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (1) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made 10 iha lransfcrcc, and (b) Lender reasonably determines that Lender’s
security will not be 1rnpan‘e:l by the loan assumptton and that the risk of a breach of any covenant or agreement in
this Security Instrument'is acceptable to’ Lender.

To the extent permmec_l_ by applicable law, lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumprion agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and - in ¥l S..t.urity Instrument. Borrower will continue to be obligated under the Note and this Securisy
Instrument urless Lender releases Borrower i in writing.

If Lender cazrcises the option to require immediate payment in full, Lender shall give Barrower natice of
acceleration, The aatice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within »/airl1 Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior tc \be expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furnerqotice or demand on Borrower.

BY SIGN‘NG BELCYy, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

v
M&ﬂaﬁ. (Seal) &2 (Seal)
c ES H. KNITTLE T Pomower  MARIANA KNITTLE ‘ T Borrower
Vitgee 2 % fagpieca & Star
L-{Seal}

~Jorrosion

(Seal)

-Borrower

m-SZZA (8303} Page Zof 2 Form 3111 3,35 .
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