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MORTGAGE

THIS MOF.FGAGE ("Security Instrument”) is given on June 24, 1997.

_Tlhc mom;agur is FREDDY VILLEGAS and ILDA VILLEGAS, husband and wife
("Bormwr‘r 1 Thiis ‘Segurity ins’nf' ent. i, glvcn 10 Firsl Mongsge Corp. of chicago, which is 0t‘ganu.cd and existing under the
Iaws of lllmcns and whusc nddn.ss 82124 Wcst lrvmg Park ‘Chicago, Illmms 60618 {"Lender"), Borrower owes Lcndcr the
principal su; of | Bighty thousand sever bindred fifty and noIlDG Dollars (U.S. $80,750.00),

This debt is u:videnced by Borrower's note do<ct the same date as this Seeurity Instroment (*Note*), which provides for monlhly
puymcnts, with the full debt, if not paid ear. ier, aue and payable on July 1, 2027, This Securily Instrument sceures to Lender:
(n) the repayimea: of lhc debt ewdenud by lhc Yote, with. intcrest, and all rencwals, extensions and modifications of the Note;
() the payment f ail. ol.hcr sums, with interes!, ad" ans cdunder paragraph 7 to protect the security of this Seeurity Instrument;, :
and {c) the ;mfo:manccof Borrower's cavenants and 85.-cments under Lhis Security Instrument und the Nate, Forthis purpose,
Borrower doss hureby mortgage, grant and convey lo Lenderiic ! Sollowing dcscnbedpropcrly located in COOK County, Hlinois: @b

UN T NUMBER 201 ‘THE BYRON!KEDVALE CONDC fM‘NIUM AS DELINEATED ON A SURVEY OF THE "W
1*0LLOWING DESCRIBED REAL ESTATE: LOT24'IN LL%CK 34 IN IRVING PARK, A SUBDIVISION OF N -
“THE- SOU'l"I—IWEST 1/4. OF SECTION 15, AND: NORTH 1/2 GF-THE NORTHEAST 1/4 OF SECTION 22, V')

T OWNSH]P 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,.

ILLINOIS; WHICH SURV.EY IS ATTACHED AS EXHIBIT "4 TO THE. DECLARATION OF.
\CONDOMINKUM RECORDED AS DOCUMENT NUMBER 24966244, TOCETHER WITH ITS UNDIVIDED
PERCEN'I'AC‘E OF INTEREST IN THE COMMON ELEMENTS, IN COUR COUNTY, ILLINOIS.

,_EERMANJENT INDEX NG 13-22-306-1007 BEPURLp

Wﬁi"’*ﬁﬂ
A 5)59? .‘.": SRR "

: which has the address of 4128 W, Byron Street Unit 201, Chicago, Ullinois 60641
A : _ ("Praperty Address"); RIS
’ 8 ‘ _f: ‘ TDC'ETHER WITH all the Jimprovements. now or hereafter erected on the property, and all easement,
‘ S appurtzenmces and ﬁxtures now or hereafter a part of the property Al replacemenits and additions thall also be
icovered by this Security’ antmment All of the foregaing is referred io in this Securily Instument us the -
' "Prufwrty
) EIORROWER COVENANTS that. Borrower is. Jawfully seised of the estate hereby conveyed and has the
. right to nwrtgrage, grant and convey the. Property and that. the Property s unencumbered, except for. encumbrances
" of recnrd‘ Borrower warrarits and:will.defend generally the title to the Property against all cluims and demands,
sub_;ect to any enicumbrances . of record. :

e@ﬁa&éLﬁ

lumnzs-sm Fantlo Muc/Freddis Mt UNIFORM BISTRUMENT <4 vvvveetssensemrseseesessseneseesiertessenans Form 3014 090 (pags | of 6 pages)
3124Morigspn.e ’




y SR R/
~ UNOFFICIAL COPY .




I.

-—ll
THIS SEC URI‘I‘Y INLFJ[MQCEME Ing:ﬁrl A\Lﬂu g; Q x non-umform covenzmts “with- L

lmuted variations wby jurisdiction to constitute a uniform’ security instrument covering real property.

AR AR N T I

‘ UNIFORM' CuvnNANTS ~Bottower and Lender covenant. and agree as follows:

1. Paymeat of Pnnerpal and Interest; Prepaymenl ‘and Late Charges Borrower shall promptly pay when. due the
principal of and' interest on the debt evndenced by the Note and. any: prepayment and fate charges due under the Note;

2. Funds for Taxes and Insurance Subject to appheable law or to a written waiver by Lender, Borrower shall pay
10 I.ender on the day tnonthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly
taxes and assessmems whtch may attain priority over th:s Secunty Instrurnent as a lien on the Property; (b) yearly ieaseheid

: paymems or grouml rcttts on. the Property, if any; (c). yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, : !f any; (e} yearly mortgnge insurance premmrns if any; and (f) any sums payable by Borrower to Lender, in -
accordance | with-the provisions of paragraph: 8, in lieu of the ‘payment of mortgage insurance prermums These items are -
called 'Escmw ltems. " Lender may, at any time, collect and hold Funds in an amount oot to exceed the maximum amount
a leoder for-a federally- re!ated mortgage, loan may’ requtre for BorTower’s escrow account under the federal Real Estate
Settlement {Procedurcs Act-of. 1974 as amended from ume to ume 12 U.5.C.§ 2601 et seq. ("RESPA" » unless another law
that” apphes to" the Fu'.dq sets a lesser amount If s0, Lender ‘may, nt any time, collect and hold Funds -in an’ amount: 1ot 10
exceed . the lesser :unm.nt Lender rnay esttmate the. amount of Funds due on the basis of current data and reasonable
esttmatcs of expentmu;rt.s o fature Escrow Items or orherwrse in accordance with applicable law,

- The Funds shall bc kcid in an institution. whose deposus are insured by a federal agency, mstmmentahty, or entity
(mcludmg Lender, if I.ende sy h an institution) or in-any Federal Home Loan Bank. Lender shail apply the Funds to
pay the .Escrow Iteins. : Lend er may o t charge Borrower: for holding -and applying the Funds, annually. analyzing the escrow

. account; or venfytng the Escrow Iters ‘unless Lender pays Borrower interest on'the Funds and applicable: law permits Lender

o make such 2 ebarge. However, bender Ay requlre Borrower t0-pay: a one-time charge for an tndependent real estate tax

: -reponmg service nsed by Lender in COIIDC\." o with this loan, unless applicable law provides otherwise. Unless an agresment

- is made or appltcable law requires interest - to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds Borrower ‘and Lender. may agree " wr"tng ‘however, that interest shall be paid on the Funds. Lender shall glve

Lo Borrower wnhout |.harge an annual -accounting. .~ £ the. Funds, showing credits and debils to the Funds and the purpose

- for whteh each deti it 1o the' Funds ‘'was made. The F: vis are pledged as additional security for all sims secured by this
- St:cumy Instmment :

C If the Funtls held by Lender exceed the amounts P rmnted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in at,cordance with the requiremeénts of applicable law. If the amount of the Funds held by

; Lender at any time s not sufficient to_pay the Escrow ltems wher due, Lender may so notify Borrower in writing, and, in

- such: case Borrower shall pay to Lender. the -amount necessary to uiake up the deficiency. Borrower shall make up the
 deficiency in no mtar“ than twelve monthly payments. at Lender's sole -disrretion,

i ... -Upen pavrnenl in full of all sums ‘secured by this Secunty Instrunient, Leader shall promptly refund to Rorrower any

Funds held by Lender. If, under par.\graph 21, Lender. shall acquire or sell the Prop'rty, Lender, prior to the acquisition or
sale of the I’ropert';r shall -apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this. Secunty Instrument.

; .3, Applml‘um:r of Paynx:nts Unless appltcable law prowdes otherwise, all pz yments recewed by Lender under
pnmgraphs land 2 sha.ll be app[ted first, to any prepayment charges. due under the Note; s2cond, to amounts payable under

'paragraph ‘2 third, (o’ mterest “due; fourth, to pnnc1pal due, and last, to any late charges due uidey, the Note.

4 Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impociieas. attributable 1o the
Property which may’ azin priority over this Secunty Instrument, and leasehold paymenis or ground ieris, if any. Borrower
. shall pay. these ubhgattons in.the mnnner provrded in pnragmph 2, or if not paid in that manner, Borovier shall pay them
on time dlret.tly toithei person owed} paymcnt Borrower shall' promptly furnish to Lender all notices :of amcants to. be pand_

- under " this paragra b If Borrower ' makes these paymem.. diréctly, Borrower shall promptly furnish fo Lender - receipts

‘ evrdenemg the' payunems _ ,

Borrower shall promptly. discharge any lien which has priority over this Security Instrument unless Borrower: (a)
© . agrees in writing to the. payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good
. faith the lien; by, or de fends agamst enforcement of. the hen in, Iegal proceedmgs which in the Lender's optmon operate to
f prevent “the’ enforer-ment of the! lien; or - (e) secures from the holder of the len an agreement  satisfactory 0 Lender
- sufbordmnttng the. lien to this. Seeum}r Instrument If Lender’ determtnes that any part of the Property is subject to a ‘lien ‘which
| may auain . priority’, jover this’ Secunty Instrument Lender may give Borrower a notice 1denut‘ymg the lien. Borrower shall
 satisfy the lien or t.alte one or more .of. the actions set forth above within 10 days of the giving of notice..

‘ 5. Hazard or ‘r“ropcrty Insuranoe Borrower shall’ keep the improvements now entsung or hereafter erecied on the

oy Pmperty msured against loss’ by ftre hazards included within’ the term. "extended coverage” and any other Hazards, mcludmg
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> pcrlods'fthar Lender requrres 'I1re rnsuranee cnrnr'r provrdrng the insurance shall be chosen by Borrower subject to- Lender's
. ,} npproval which: shall not’ ‘be unrea.sonably wrrhhel-d If Borrower fails to. maintain coverage described above, Lender may, at
f?_l_.rerrder 's" optlon obtaur‘eoverage ‘to-prorecr Lend:*rs nghts ift the Property in accordance wrth paragraph 7.

)
? Levder . shall have the' nght to ‘old the pohcles and renew' .’-_T-' If Lender requrres, Borrower shall prompt!y give'lo Lender )
ok all recerpts of paid premiums. and renewal nouees, In the event of Ioss. Borrower shall give prompt notice to the insurance
_ ,... carrier and Lender, Lender may make proof of lcsss if’ nor made promptly by Borrower,

o -+ Unless Lender. and Borrower orherwrse auree in wnung, insurance: proceeds shall be applied to restoration or repaar‘ ,
i of the’ Property damnged rf the n.storauon or repair is, economrcally feasible and Lender's securuy is.not lessened. - If the.

13 reerorauon or’ repair is not : eeonomreally feasnble flr) ¢ Lender § secunty would be’ lesseued ‘the. i insurarice: proceeds sha!l‘ he‘f—'_ff_j' h
apphed to“the sums secured by this’ Seeunty [nstru. i wherher or. not. then due; wuh .any. excess pard to Borrower I

Borrower abandons Jhe Propeny, or does not artswer wuhm 30 days a.notice from Lender that the insurance- carrrer has .
: -oﬁered-lo settle a clarm, then Lender rnay collect the rnsurance proceeds ‘Lender may use rhe proceeds o reparr or. restore ‘

. 'forwpostpone the due date of he tnonthly paymenu referred to in paragraphs l'and 2 or change the amount of the p_ayments .
: (Jrn r-,pa.agnph 21 the P op'rw is acqurred b)r Lender. BorroWer s right 1o any insurance policies and- proceeds resultrng
m; damage to the Properry puior 1o; the acquisition shall pass to Lender to the extent of the sums secured by this. Secunry
ment unmedrareiy prior o ‘the acquisition; ,
,r | ~}6_0cmpaney Preservation,: NAWI and Proteonon of the Pmpeny Borrower’s Loan Applu:atron. I.mseholds -
" Barrower, sball occupy, est.rblrsh .a.nd use, ‘e Propeny as Borrower 5 prmcrpa! resrdenee within srxty days after rhe executron
ol r.brs Seeumy Instrumenr and shall. contrnur’ 10 occupy the Properry as Borrower's prrncrpal residence for at least one year
.alrer the date of occupancy, unles' Lender otherise agrees:in writing, which consent shall not be unreasonably withheld, or
" ugrless extenuanng crrcumstances exist, which are|, uqmd Borrower's control. Borrower shall not destroy, damage or unparr
.+ e Property, allow the’ Propeny 16 detenorate OF, COLriiL waste on the Property Borrower shall be.in default ifany forfeiture
. atkion gr. proceedmg, )vhedrer civil or crlmmal ls begun ‘hat in Lenders good faith judgment could’ result in. forferture of -
.rhe Property or otherwise: mazerrany rrnparr (h(' lien: creater by ‘this: Secority Instrument- or Lenders securrty mterest
Borrower -may. cure such-a defrult and:reinstate, - as prowdeo in "aragraph 18, by causing the action -or- proeeedmg to be
N d.srrussed ‘with 2 rulmg rhal in Lenders good {arrh determination, precludes. forfeiture of the Borrowers interest. in the
S Properry or: cther marenal rmpamnenr of the ien, ereared by this Securip Insirument or Lender's security: interest, Borrower _
slrnll also be in default Aif, Borrowu during, the loan applreanon process; pave materially false or inaccurate. mformauon or.
slalements 1o I_ender (or faded 0. provrde Lender with- ony marenal informarion) in connecuon with- rhc loan evrdenced by
tie Nore. _ureludrng ‘but nor limited 10,. represematsons conteming Borrower s ovcupancy of the Property as. a principal
residence. If Lhis Security - Instn.mem is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Eorrower .rcqmres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in. wnrrng :
e . 7. Protection of Lcnder 8 Rrghls in the Pneperty if Borrower fails to perform the ccvenants and agreements contained
i r.hrs Secunty Instriment, or there is a legal pnoeeedmg that may srgnrﬁeandy affect lendu' s rights’in: the Property (such
asa proceedrnﬁ in bankn.rptcy, probate, for eondpmnanon .or.forfeiture or o enforce laws or regulau ms), then Lender may
do and pay for whatever is necessary to protect thit value of the Property and Lender’s rights in the I‘l'f'gtﬁ’ef Lende:'s actions
n'my include . prrymg any sums secured by a ‘lien yrhich has pnorrty over this Security Instrument, appearing. in court, paying
re.rsonable aftorneys' fees and entering on the Properry to make repairs. Although Lender may ‘take-antion under this
‘paragrnph 7 L.ender does not have to do 0. . _
L Any amounls ‘dishirsed: by. Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Siecurity. Instrument Unless Borrower and Lender ‘agree 10 other térms of payment, these amounts shall bear interest from -
the. date. of drsbursemem at the NNote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pa)menr
FRET X Mortgage Insurance. If Lender requrred mortgage insurance as a condition of making the loan secured by lhrs}'
‘ﬁecumy Iastrument, Barrower shall pay the prrmrums required to maintain the mortgage - insurance: in effect, If for.any -
reason, the mortgage msuranee eaverage, requrred by Lender. lapses or ceases to be in effect, Borrower shall pay the premiums
tequued to obtain: coverage: subt.tanually equwa.!eut 10 lhe mongage insurance previously in effect, at- a cost subsrannally
rqurvalenr to the cost to. Borrower of the morlgage msuranee prevmusly in effect, from an alternate morrgage insurer’
s:pproved by Lender If subsrantrally equrvrdenr rnorrgage insurance coverage is not available, Borrower shail pay to Lender
' n*aeh month a sum equal s one—tweiﬁh of the. yearly morrgage insurance premium being paid. by Borrower when the msuranee-
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ﬁovmgc lapscd or ccased to u Nechld:cr w[lllmg I‘e\allﬂ'rctg; QB&Y 25 a loss. reserve in Tieu of |

ngage. insurance. Loss reserve payments may no longer:be rcquxrcd at the option of Lender, if mortgage insurance
fcov::rago {in the’ amoum and for the perivd that Lender requires) provided by an insurer approved by Lender again becomes
: va:[ab gcnd is obtained: oorrower shail pay the premmms reqmred to maintain mortgage insurance in effect orio provxde
qa lms m"_rvc, until the reqmremcnt for mortgagc insurance ‘ends in accordance with any written agreement between Barrower
':?and Lender of applicabie law.’.
f.’:; .9, Inspomon Lendcr o its agent may . make rcasonablc entries- upan and mspecuons ‘of thc Propeny lender shall
.wng Bon-owcr rotice .at the time of ar prior 1o an inspection. specifying reasonable cause for the mspocuon

,-‘:‘_“ 10, Condcmoanon The proceeds of any award or claim for dam:ages direct or consequential, in connection with any

dcmoauon tr other takmg of any pant of the Propenyi or for conveyancr. in fiew of condewnation, are’ hereby assigned |

' rand shall be paid-10 Lender. j N
0 Inthe event of a. toml taking' of the Property thc procccds shall be apphcd to the sums secured by rhls Socur;ry .

o lnstmmcm, ‘whether or not then. dus, with any excels: pzud to Borrower, 1n the event of a pamal taking of the Propcrty in -,‘- :
o whnch the, f.ur market value.of the Property 1mmed1ately 'before. the taking is equal to or greater than the amount of the sum;

- socmod ‘oy this Sccuntv lnstrumcm ‘immediately” before 1he: -laking, uniess Borrower and Lender otherwise agree in writing,

‘ lhl sims secured by thip, Secumy Instrument shall . bc roduccd by the. amount of the proceeds mulnphed by the fo]towmg I
fmno ."(a) the ‘total: amont of e, sums secired: :mmcdaatcly bifore: the takmg. divided by (b)- the - fait: market value of the . ¢
Propcny.‘,xr'omed:arcly be‘or, ‘the taking. " Any. balance shall be paid 1o Borrower. In the_event of a partial; takingof the LT
Pxopcrry in which the: fair .«nar‘ et value ot' the Property :mmcdmte[y before the taking is less than the amount of the sums

ser.nredommodmely before” m= 1aking,- unless Borrower and Lender otherwise agree in wriling or unless appncable law

‘ ,.oth‘ pro\*rdcs the- procccds sheul be apphed to the: sums-secured by this Security Instrument wnother or not the sums
are lhen due.’ _

CIf tie Pmpeny is abandonod by do "ro'ver ;Jor 1f aﬂer noucc by Lender 10 Borrower Lhat the. coodcmnor offcrs 10

' ma.kc an award or seitie a claim for danmiages, Borrywer. falls o respond. to Lender within 30 days aftcr the datc the -notice:

© is given, Lender is auhorized 1o coliect and apply tae procccds, at its option, either to restoration or repair of the Propérty
" of to the sums. secured by | dns Secunty Instrument vhether or not then due.
"o “Unless Lender and Borrower omcmrsc agro' i f"rmng, any apphcauon of proceeds W pnncxpa.'l shall not rxtend

- or postpOne ‘the. due’ date of the: momhly paymems feferrs w0 in paragraphs 1 and 2 or change the amount of such’ paymcnts

I b Borrowl.r Not.: Relmod "Forbearance, By Lcmcr Not 'a Waiver. Extension of the lime. for paymcnt or
rodification of amomzauon “of the sums secured by this, Secwtv Tostrument granted by Lcndcr Hi| any successor in interest
of Borrower “shail not operatc to release the habr]rry of the originu Borrower or Borrowcr § successors in interest, Lender

- shall not; oe requtred 1o commence’ proceedmgs agmnst any succeszur in interest or refuse to extend time for paymcm or
mhr:rwxse modrfy amomz'atr ':of the sums ‘secured’’by this Securlty Instriment by reason of any demand. made by the or:gma]
Bofrowet or, Borrower's. succcssors i mterest Any forbcarance by Lende-ia exercising any right or remedy shall not-be a
waiver of or preclude the exercise: of any nght or remedy

12, buccmors and Assigns Bound; Joim' and chcral Liability; Co-sigucre. The covenants and agtecment.s of this
Sccumy Instrument . shall bmd and ‘benefit the sutcessors and assigns of Lender ard Urrrower, subject to the provisions of
: ;paragraph 17. Borrgwer's covenants and agreements . shall be joint_and several, Any Porrawer who co-sigus this Security

' lnscrumem but does not: execute the. Note - (a) is co- sngmng this Secumy Instrument only 0 rrigage,: grant and convey that
Borrowers interest in the Proper:y under, the terms "of - this Secumy Insrmmcnt (b) -is not persnnslly. ohhgated v’ pay the
suins: secured by u'ns Secunty Instrumcm, and (’cJ agrees. that Lender and any other Borrower 11ay &rce to extend, modtfy
forbear ;of make any accommonations with regard to the terms of this Security Instrument or/th. Note without that

. | Borrower's consent,
: f' 13. Loan Chargw If the Joan secured by thls Secunty [nstrument is sub;occ {0 a law wmch sets maximum loan

| charges and that law is ﬁnally mlerpretod $0-that ;the’ m!erest or other loan charges cellecied or (o be coiler.'tod in ‘connection -

' with the. foan’ exceed zhe pemmled hrmts, then {u) any such Ioan. charge shall be reduccd by the amount nccessmy to reduce s
. the charge to the permmecl Timit; and (b) any suns already cotlected. from Borrower -which exceeded permitted: lrmns willbe. . {1

- ~refunded to Borrowcr ‘Lender may choose to make this refund by reducing the principal owed under the Note or by ma&mg _ '
i a drrocr o.:ymcm 0 Borrower Ifa. refund reduccs prmctpal the reduction will be treated 2523 pamal prepayment without
;- any prepayment chargc under the Note. o
.0 14, Netices. " Any nofice to. Borrower pxov:ded for in !his Security Instrument ‘shall be gWﬂn by dﬂlwﬁ_ ing it or |
. mailtng 1t by First: class. mail unless apphcable Jaw rcqmres use of another method. ' The notice- shail - be-dirested’ to .t

- Properzy Address or any other address Bonower desrgnates by notice 10 Lender. Any notice’ to Lender shall be: g ,

. class marl 1o, Lender's addmss slated herein ot any other address Lender designates by Rotice 10 Borrower Any nolice

b provrded for.in 1ms Sccunty Instmmenr ‘shall be: deemed 10 have-been’ gwen tc Borrower or Lender when given as provided

in this, poragraph
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15 Govermng I.Aw Swetabthty ‘This Security- Instrument shall be governed by federal law and rlhe 'fa;v of the '

Junsdlcuon in whrch the. Propeny is located In: the event that any provnsron ‘or clause of this Security [nstrument or the Note
confllets Wwith apphcable law, such conflict shall Aot affect other provisions of this Security Instrument or the Note which cao'
be gwen effeot wnhom-me conmctmg prowston To thlS end the provisions of this Security Instrument and the Note are
declarod o’ bo sew.rab!e S
i SR (-3 Bonowcrs Copy Borrower shall be gwen one eonformed «copy of the Note and of Ltus Sectmty lnst'umem

LI ‘Transfer of the: Property or a:Beneficial Imermt in Bormwer If ail-or any part of the Propeny or any interest
‘ ‘_‘ it s sold or transferred (or if a beneficial intereit in Borrower is 'sold or transferred and Borrower is not a natural person)

‘ wrthom Lender 5 pnor wnnen oonsem, Lender. may. at its oplion, require immediate payment in full of all sums secured by

3 thrs Secunty lnstrurnent However, thls optlon sha!l fiot be exercised by Lender' if exercise is prohibited by federal law as of -
' thr. gate ‘of this Secnmy Inslrumem y

If Lender excrc:sos ‘this- opuon Lender shall gwe Borrower notice of acceieranon “The nouce shall provlde 2 penod o

: of not jess than 30 days from the date the notice, is delwered or mailed within which Borrower. must pay all sums secured by
‘this Segurity Instrument. If, Bonower feuls 1o pay these' sums prior to the expiration of this period, Lender may invoke any

: remodroc permitted - b thrs Secumy Instrument wrrhout further notice. or demand on Borrower.
18, Bormn.a < Rrghr to Reinstate, - 1f Borrower ‘meets certain conditions, Borrower shall have the right. ) have
enforcement of. tlns Secarity Instrurncm drscontmued ar any time pnor o the earlier of: (a) 5 days. (or such otlxer penod A

S apphcable law may spec\‘v fox. remstatemem) before_- e of the Property pursuant {o any power of sale contained in'this’ - - )

Secunry Insuument or (b eririof a Judgment enforcmg this Security Instrument. Those conditions are that Bormower: (a) ‘
pays Lender all sums which'thez would be due under this Security Instrument and the Note as if no acceleration -occurred;
. Ab).eures any default of any Olh . dovenants or. agreements; (c) pays all expenses incurred in enforcing this Secunty
i Imstnlment mcludmg. but not i 16. rcasonablc anomeys fees; and (d) takes such action as Lender may: reasonably

; ke requrre to assure that the lien of ths Securine .nsuument ‘Lender’s: tights in the Property. and Borrower's obhgauon to-pay

tho sims ser:ured by thls Sccunty Instmmeut ehall contmue unchanged. Upon reinstatement . by Borrower this Security
Im;trument and the obhgauo*rs secured hereby shall remain- fully effective’ as if no acceleration had occurred. However, this
right to reinstate shail not. apply in the case of ac:eloration under paragraph 17.

- 19. Sale of Note; Chrmge of, Loan Sennoer l‘lv Note or a partial interest in the Note (together with this Security

i .Iu.',uumeni) ‘may be sold ong: o7’ moro nmeq:wnhout pnnr nouoe to Borrowcr A sale may result in.a change in the entity

i(known as llhe "Loan’ Sorv:cer“) 1hat col!ects-momhly paymens aie under the Note and this Socunty Instrumem “There also-
ity be ope, or moje change., of the Loan Servicer unrelated o «sale of the Note. If there is a change ‘of the Loan Servicer,
Borrower will be given written notice -of the change in’accordance with paragraph 14 above and applicable law. The notice
“will state: thr. name and address of the new Loan Servicer and the acdtess)to which payments should be made. The notice will
: a]so Conraln any orher mformauon requ:red by apphcnble law.
L 20 Hmrdous Substanoe:s Bonower shall not. éuse or permit the presence, use, disposal, storage, or. release of any.
Hztzardous bubstar.ces on or in; 1he Propeny ‘Rorrower - shall not do, nor allsw invone else to do, anylhmg affecung the -
Pmperty that is in wo!auon of any Enwronmentaf Law. The preeedmg two senrenesz shall not apply to the presence, use,
or srorage on the Propeny of small quantmes of Hazorclous Subrtances that are ganerally recogmzed to be appropriate 1o
normal residential uses and (o maintenance  of the Propcrty
, - Botrower shall prornptly gwe Lender wnuon notice’ of any investigalion, claim, den‘and, lawsuit.or other action by
fany govemmenral ur regu!atory agency.or pnvau' pany mvotvmg the Property and any Hazardous Salstance or Enwronmemal
‘Law of which Borrowcr has actual knowledge If Borrower learns, or is notified by any govemmewtal n= regulatory authority,
“that " any rcnova] ar other remediation of anv Hazardous Substance affecting the Property is n.cmfoy. Borrower shall
promptly take all neeessary remcdxal acuonr in accorda.nce with Environmental Law,

- AS, used in this paragraph 20 “Hazardous Substances are those substances defined as toxrc or hazadous - suhstances

by Envrronmcnt' - Law and the’ followmg substances. gasohne, kerosene, other flammable or toxic petroleurn products toxie 4
‘pt..rncldes aud herbrcuie % olaulo solvents matenals contammg asbestos or 1ormaldehyde. and radroactwe matena!s Asused
in ‘thu; parag,raph 20, 'Envrronmcrrtal Law" means federal laws and laws of the Junsdrcuon where the Property is located that ~ -

relate 10 bealth, safely or.¢ cnvrronmenlai prorer‘t:on ‘
NO\f UNI[‘ORM_ COVENAN‘I‘S Borrower and Lender funher covenant and agree as follows
; give notice Borrower prior to acceleration following Borrower's breach -

§lof any. covenant.or reement” in thS Sccumy Insrrumen (but. not prior to acceleration -under paragraph 17 unless, applrcob]e s '

Taw prowdo:s oﬁiorwrse) “The nolrce ‘shall: spemfy (a) the defauh (b} the action reqmred 1o cure’ the default;-(¢) adate, mot ™ - 4

Cless than 3Cl days ﬂom the date the. nonce is given 1o Borrower by which the default rust be cured: and (d) that failure to -
§cure 1he delault on or before tho date spemﬁed in the nouce may result in acceleration of the sums secured. by this Secunty _
: Instmmenz foreclosurc by judrczﬂ proceedmg, and sale of the Properry The notice shall further: inform Borrower of the right .
X ro remstate after acceleration’ ‘and the right to assert in rhe foreclosure proceeding the non-existence of a default or any other
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? deman and may foriclose . this Secumy Insimment by ]udlcial procecding, Lender shall be entitled 1o collcu all expenses
4 mfmmﬂ in pursuing lhe remedies .pmvidcd in iy pangraph 21, including, but not fimited to, reasonable attorneys' fees and -
?cqsts of; mle ewdenct. R

;‘ A 22 R:Icac ' Upon paymcnt of all snms sccured by this Sccumy Ipstrument; Lender shall ‘Telease this Scuumy‘
lqsmxment wnhuut n chargé to Borrowes. Borrower shall pay any recardation costs.
Ll 28, Waiver u( Homéstead. Borrower waives all right of homestead exemption in the Property.

24 Ridm m this. Swmty Insmmem' ‘[fone .or. morc ndcrs a:e exccmcd by Borrowcr and rceorded wgethcr wnh- o

. [d"hcclk’applicable box(cs)] e
T [RY Mjustahle Rate Rider . - [ ]Condomlmum Rider [ 31-4 Famﬂy R.tder UL
e ]Graduamd Paymcnt Rxdcr e ]Planncd Unit- Dcvelopment Rider [ ]Blweek]y Payment R:der o
S T Balloor Rider [ ) Rate tmprovement Rider [ ]Second Home' Rider.
[ ](hher(s] [v -nfy] ' .
g BY SIGNII'IG Bﬁ.( W . Borrower accepls and agrees 10 !hc terms and covenants contamcd in this Sccnmy S
lnstmment and in any rider(s) viecuted by Borrower and recorded with it.

‘,Fltme.s: . .
J - - , /4@ %4%226 | (Seal)

FREDDY /VILLEGAS -Borrower

SS#: 347-9 —034 :
Al 7 A/ﬁﬂ/ (Seal)
ILBA VILLEGAS/ -Borrower

Sss#: 582-73-2511 '

{Seal)
-Borrower

-Borrower

S84
[Space Below This Line For Ackecwiedgement]

' STATE OF ILLINGIS, J | Cook County ss: ,39, s

L J LD. 1wr1m/>4\nj N
tlm (’mdafy ville ga5 4 [ Lde. HQ"‘QM , m._'-

: o Nl
pcrsoﬂally l_tnown 1o me to be lhé same person(s) whose name(s) 0 {2 subscribed 1o the foregoing instrument, %4 .

, & Notary Public in and for said county ane‘state,do hercby ccrlify

appeared ‘befou: me (s day in person, and acknowledged that j: heysigned aod delivered the said instroment 2s

'H'\EA v=.  free and voluntary act, for the nses and purposes therein set forih.

Given under my hand and official seal, this Y day of _ j WG 19, o2

My Cummin?;m expires: A /\_,/"“\m—"""
. . ¥ Nomry Public
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- THlﬁ.ADJUSTAELBRATERIDBRBmmthh ,;‘;2',4;;}1,&}'9!._;- June - (1997 ,andls
incorporitied int and shall be deemed to'amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the 'Borrower™) to secure Borrower’s Adiustable
Rate Note:{the “Note*)to First Mortgage Corp. of Chicagoe

L ~ . [(the"Lender’)of the same date and covering the property described
‘In the Seturity Instrument and located at: 4128 - W. Byron Street Unit 201

! : Chicago, Illinois 60641

IPromm' MI'
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

| INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
' ROWER MUST PAY, ‘

” AGDYTIONAL COVENANTS. In addition 1o the covenants and agreemenis made in the Security Instrument,
Borrows: #ud Lender further covenant-and agree es follows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Notiiprovidss for an initial interest rate of 8 « 7 5%, The Note provides for changes in the interest rate and the
- monthly, payments. w3 Tollows:

' 3

4. INTE RATE AND MONTHLY PAYMENT CHANGES'
(A) Chapge Dates

Thiinterest tate:] will pay mryriangeonthe firstdayol  Jul % 2 0 0.and on that day '

. D y _
every 13th month. ;humﬂcr.-lsar'.n date on witich my Interest rate could change Is called a ''Change Date.”
(B) The Index :

Beginning with the first Change s, iy interest rate will be:based on an Index. The “Index’" is the:weikly
. average yieid-on Unised States; Treasury sceuriics adjusted 0.9 constant maturity.of i yesr, s made avallatle by

the Fediral Reserve Board, The most vecent inzex Tigure avalable as of the dae 45 days before each Change Date

- s calledi the “*Current Index.”

If.¢he Index {3 no longer availabie, the Nate Hol ser.will choose a new index which is based upon comparable

'+ informision. The Npté_quder will give me notice o) this choice.

(C) Calculation.of Chuges.

Before each Change Date, the Note Holder will calculatl 7y mew Interest rae by adding Two and- three
uarter . percemagepoinis { 2. 7.5:%}io the v rent Index, The-Note Holder will'then‘round .

t?l: resith of this addition to the nearest ane-cighth.of oné-percentege oint (0.125%). Subject to-the imits. stated
in Section 4(D}) befow, this rounded amount will be; my new interest Zate untll the next Change Date.

Thie Note:Holder will then determine the-amount of the monthly pay.nent that would be sufficiens to repay
the unpiald prinzipa) that 1 am expected to owe at the Change-Date in full un the inaturity date at my.new interest
rate in'yubstantially equal. payments. The result of this calculation will be the ncw cmount of my monthly payment,

(L)} Limits on Interest Raje Changes ‘
"Tiae interest rate I am required (o pay as the first Change Date will not be greater than AR % or jess than
2.0 %, Theteafter, my interest raie wiliineves be Increased or decreased on any sing's Cuange Date by
maore than two, percentage polnts (2.0%) from the rate of interest | have been paying for the preceding ‘welr 2 months: My
interes; rate will never be greater than 14,75 " '
{15y Effective Dste of Changes -

My new interest:raie. will:become effective on cach Change Date. I will pay. the smount of my new monthly
paymen! beginning on the first monthly payment date after the Change Date untll the-amount of my manthl) pry

ment changes again. -
() Notler of Changes .

_ The Nole Holder will deliver o mail to me a notice of any changes in my interest rate and the amount of my
monthly psyment before.the effective date’of any change. Theinotice will include informailon required by law to

. be given meand aiso :hg'tm;-_aipg.:'el'ephpnc'pnmbgrfdr a person who will answer any question I may have regarding-

v .

lhl ﬂiiﬁcﬂ. Do el s T el e Co e S ikt
I, TRANSFER'OF THE PROPERTY OR 4.BENEFICIAL INTEREST IN BORROWER ‘
Uniform Covenant.17 of the: Securily. Insirument.is amended to read as follows: - S
Jiranster-of tre Property or's Beneficial Interes( in Borrower. If 2ll or any part of the Property or any lnserest
in it I sold or transferred (or (f-a beneficialiiniterest.in:Borrower is sold or transferred-and Borrower is not.a natural
person) without: Lender’s prior.weitteén“consent,. Li
ali sums. secured: by’ this Security Instrument.”

od: by thiis owever, this:option shall-not:be-exerciyed by Lender If exercise Is
prohibited by:federal la

{2) Borrower causes to be submitted to: Lender information réquired by Lénder 1o evalissié the intendeditransfere:

as if '3 new loan werc being made 1o the transferec; and (b) Lender reasanably determines that Lender's security
will not be impaired by the foan assumption and thar the risk of a breach of any covenant or agreement in this Securi.
ty Instrument ls. uccepiable; to-Lender, - o

To 1he exteht permitled by. applicéble]i@}il.gn_dér ,:vr‘nf'y‘éhir;-é'a reasonable fec as & condition 1o l'.':n.dét':‘,'s cﬁn‘ gy

sent jo.the loan agsumption. Lender may, also require the (ransferee to sign an assumplion agrecment that. is:accepi. -
to:keep all the promises and ‘agreements made;in the Note and in -

this Siecurity Innrument: Boryower will continy

e
Lender feleascs Borrower in writng, &~

be-abligated under the Noie and 1his Security Instru

uuu?n.m ABJUETASLE NATE RIDER - ARM 5.2 - Swwsie Epaiy = Farnie MuaiFroodie Mec Uniformm tinament - Form 311

. Lender mey, st 1s option, require immediate payment:in full of

w. as.of the date of \is: Security Instrument; Lender alsa’shall not. exercise thisioption if:-

unless: 7‘

Ine
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