AN UNOFFICIAL COPY
9747711

+ DEPT-01 RECORDING $29.50
. TN00Y TRAN 9491 07/02/97 1004100
v NI BK #-97-477011
&L( ll . COOK COUNTY RECORDER
ke,

vy Federal) Bank
ant Square
faale [l 60521

LN # 0190011270

A MORTGAGE

e
THIS MORTGAQGE is mide iy 28th day of June 97 , between Lthe Mortgagor,
Flerancio Balbarin and Erlinda B Balbarin, Husband and Wife gigv

(herein "Borrower"), and the Mongugee, h

Libarty Federal Bank , i corporation organized und
eXistir g under the laws of The United States of America , whose address is
One Grant Square, Hinsdale, Illinois 60531

(herein "Lender™).

WHEREAS, Borrower is indebied to Lender in tho principal sum'of418,§ 30,000.00 , which indebtedness is
evidenced by Borrower's note dated June 28, 1997 and extensions wnd renewals thereol (herein
‘Note"), providing for monthly installiments of prmcuml and interest, with the hatance of indebtedness, I not sooner paid, due and
paysbleon  July 3, 2012

TO SECURE o Lender the repayment of the uulcbu.dnm evidenced by the Note/with interest thereon; the puyment of all
other sums, with interest thereon, andvanced in accordanee herewith to protect the securiy of this Mortgage; and the peelormunee
of the covenants and agreements of Borrower hierein contained, Borrower does herchy medgpsge, grant and convey to Lender the
lollowing described property located i the County of Cook » State of llinvis:
Purmanent Raeal Estate Index Number: 10-23-321-007

Legal Description: LOT 3 IN BLOCK 18 IN WITTBOLD'S RAPID TRANSIT GARLES. A
SUBRIVISION OF LOT 6 SUPERIOR COURT PARTITION, IN THE E 1/2 OF THE SE 17¢° OF SECTION
2) AND THE SW 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- TINZLYL6

REI TITLE SERVICES A SO/ am

which has the address of 8101 E Prairie Road . Skokie
[Street] (City)
lllingis 60076 [Zip Code] (herein "Property Address™),

iiLLINOIS - SECOND MORTGAGE : 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now ar hercefler erected Jn the :ioﬁemj and all ensements, rights, appunenances
and rents all of which shall be deemed 10 be and remarh a  art of the property <overed by this Morigage; and all of the [yregoing,
tngether with said property (or the leasehold estate if this Mortgage is on a leaseli0lcl) are hereinafier referred 10 as the "Property.”
Borrower cavenants that Borrower i3 lawfully seiped of the ealale hereby 1ionveyed and hes the right to morigage, yrani and
convey the Property, and that the Property is unentumbered, except for e1cumbrances of record, Borrower coveranis that

. Borrower warranw and will defend generally the te & the Property againsi al| chims and demands, subject 1 cncwnl:mn. asof
'.‘.rccurd. T " o i

UNIFORM COVENANTS, Borvower and Lender bovenant and agree as fo-lows:

1. Payment of Princijinl and Interest. Borrower shall promptly pay when dus the principal and interest ingubiedness
ovidenced by the Note and late charges as provided in (he Nole.

2, Funds for Taxes and Insurance, Subject lo nppllcmble Inw or a writiea waiver by Lend'er, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, uatil the Nole is paid in (ull, a summ (hersin
“Funds") equal to one-twelfth of the yearly taxes apd assessments (including condominium and planned unit development
assessments, if any)-which may attain prlorit)r aver this Mortgage and ground rents on the Proverty, if' any, plus one-twellth of
yearly premium instaliinents for hazard insurance, plusione-twelfth of yearly prmium ins:ialimeriis for morigage insurance, if any,
all as reasonably estiniaai initially and from time to tuhc by Lender on the basix of assesumenis and bills and reasonable estimutes
thereof, Borrower shall 7ot e obligaled 1o make such paymenis of Funds to Lender to the extent that Borrower makes such
paymenis to the holder of a pricr mortgage or deed of tfust if such holder is an instwtional lender.

If Borrower pays Punds to Lender, the Funds shall be held in an institution the deposits or accounis of which. are hmurcd or
guaraniesd by a Federal or stals agercy (including Lender if Lender is such ar instiwtion), Lender shall apply the Funds to pay
said taxcs, assessments, insurance premirins and groubd sents. Lender may not charge for so holding end applying the Funds,
analyzing said account or verilying and coinzaling soid assessments and hills, unless Lender pays Borrower interent on the Funds
and epplicable law permils Lender 1o make suck a vhagge. Borrower and Lender may agres in wnuug st the time of exizzution of
this Morigege that interest on the Funds shall b naid tb Borrower, and unless such agreement i8 made or applicable law requires
such interest (o be paid, Lender shall not be requircd u‘ fay Borrower any interest or camings on the Funds. Lender shiall give to
Borvower, without charge, an annual pccounting of the! Tads showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgid 1s adrtitional security for the sums secured by this Morigage, |

If the amount of the Funds held by Lender, wgelljcr wita the future monthly insialiments of Funds payable prior ilo the due
dates of taxes, asscssments, insurance prémiums and ground  reits, shall exceed the amount required lo pay said laxes,
agsesaments, insurance premiums and ground rents as ghey fall due; snch axcers shall be, at Borrower's option, eithed prompily
reprid 1o Borrower or credited 1o Borrower on monthly installments of Punids. If the amount of the Funds held by Lander shall
not be sufficlent 1o pay laxes, asscssments, insurance gremlums and grous.d cex48 as they fall due, Borrower shall pay 10y Lanelor
any amount necedsary {0 make up the deficiency in one or more payments as Lend o inay require,

Upon payment in full of all sums secured by this: Mortgage, Lender shall f,rompuy refund 1o Borrower any mes hexl by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise aejuired by Lender, Lender shall applv, no
later than immediately prior o the sale of the Properly or its acquisition by Lender, ey Tunds held by Lender st the timie of
application as a credit against the sums secured by this Mortgage. '

3, Application of Payments. Unless applicable law provides otherwise, all payments isomivod by Lender unidei the Note

and paregraphs | and 2 hereof shall be applied by Lénder first in payment of amounts payable ;o0 Londer by Borrower 1mder.

paragraph 2 hereof, then to interest payable on the Note; and then 1o the pririipal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower thall perform all of Borrowe: s shligations mdc any

mortgage, deed of trust or other security agreement with a lien which his priority over this Morigage, mcl--dmg Rorro ver's
covenams 10 make payments when due, Borrower shalljpuy or cause 1o be 1 pid af] mxes, assessments and othe: chiprges, fine; and -
impositions auributable o the Property which may aump a priority over this Morigage, and leasehold paymenis or ground reids, [

any.
s. Hazard Insurance. Borrower shal! keep the | provements now 1xisting or hereafter erecied on the Propeny in ured

against loss by fire, hazards included within the term “bxtended cov.rage”, ard such other hazards as Lender may require.2d in’
 such amounis and for such periods as Lender may 1 equife, |

The insurance carrier providing the insurance thallibe chosen by Borrower subject o approval by Lender; provided, that such
approval shall not be unreasonably withheld, All iasurdnce policies :ind rensvrals thereof shall be in a form acceptable w L« nder
and shall include & standard mortgage clause in favor of and in a fom accopiable 1o Lender. Lender shall have the right 1o holl

the policies and renewals thereof, subject to the tenns of any mortgay e, deed of trust or other security agreement with a licn vhich

has pnoruy over this Mortgage. !
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(n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promply by Borrower,

I the Property is nbandoned by Borrower, or il Borrower falls 1o respond 1o Lender within 30 duys from the dute notice is
mailed by Lender to Borrower that the insurance carrier offers (o settde o claim for insurance benefits, Lender is authorized ©
collect and apply the insurance proceeds wt Lender's option cither o restoration or repuir of the Property or to the sums secured
by this Mortgnge.

6, Preservation und Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in goad repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease it this Morigage is on a leaschold, IF this Morigage is on & unit in & condominium or o
planned wnit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creting or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, und constiluent documets.

7. Pratectlon of Lender's Securlly, [F Borrower fulls o perform the covennats and agreemenls contained in this
Murtguge, or if any aeien or proceeding is commenged which materially affects Lender's interest in the Property, then Lender, al
Lender’s option, upon wutice o Barrower, iy make such appearances, disbuese such sums, including reasonable uttorneys' lees,
und take such action us1s aesessury to protect Lender's interest, i Lender required mortgnge insurance s u conditon o muking
the toun secured by this Mucgagre, Borrower shull pay the premiums required o maintain such insurance in effect until such time
us the requirement for such tssance terminates in accordunce with Borrower's and Lender's writien agreement or applicable
law.

Any amounts disbursed by Leader pursunnt to this paragraph 7, with interest thereon, at the Note rute, shall become
additional Indebtedness of Borrower secure by this Mortgege. Unless Borrower and Lender agree 1o other terms of puyment,
such umoumts shall be puynble upon notive from Lender to Borrower requesting puyment thereof, Nothing contained in this
puragraph 7 shall require Lender o incur nny expeiseor ke any action hercunder,

8. Inspection. Lender may moke or cause tohe made reasonable enteles upon and Inspections of the Property, provided that
Lender shall give Borrower notice prior to any such \nspection speeiflying rensonable cause therefor related 1o Lender's interest in
the Property.

Y, Condemuation, The proceeds of any award or ¢lubm_for dumages, direct or consequentinl, in conncetlon with any
condemnation or other tiking of the Property, or part thereof, of for conveyance in licw of condemuation, are hereby ussigned nnd
shall be puid 0 Lender, subject 10 the terms of any mortgage, deed of trust or other sceurity agreement with o lien which has
priority over this Mortgoge.

[0, Borrower Not Relensed; Forbearance By Lender Not o Walvze, Extension ol the tdme for puyment or modification
of amortization of the sutms secured by this Mortgige granled by Lender to gay suceessor in interest of Borrower shall not operate
to relense, o uny munnet, the linbility of the original Borrower wkl Borrowei's suceessors in interest, Lender shall not be required
& commence procecdings aguinst such suceessor or refuse (o extend time for paymen st otherwise modily amortization of the
sums secured by this Mottgage by reason of uny demund matde by the original Borrewer and Borrower's successors In interesl.
Any lorbenrance by Lender in exereising any right or remedy hereunder, ot otherwise witedded by applicuble law, shall not be o
whiver of or prechude the exercise of uny such right or remedy.

11, Successors und Assigns Bound; Juint und Seversl Linbility; Co-signers, The  coveraat:  and  agreements  herein
contgined shadl bind, and the rights hereunder shall inure 1o, the respective suceessors und assigns oi, Lender und Borrower,
subject o the provisions ol purugriph 16 hercot. All covenants and agreements of Borrower shail b am and several. Any
Borrower who co-signs this Mortgage, but dues not execute the Note, () Is co-signing this Mortguge only 10 niortguge, grunt and
convey that Borrower's interest in the Property (o Lender under the termy of this Mortguge, (b) is not perrondlly linble on the
Note or under this Morigage, and (¢} agrees that Lender and any other Boreower hereunder may agree to extend | svadily, forhear,
or mitke uny other uccommodations with regard 1o the terms of this Morignge or the Note without that Borrower's cohsent und
without relensing thit Borrower or modifying this Mortguge us to thit Borrower's interest in the Property.

12, Nutlee, Except for any niotice required under applicuble law to be given in another manner, (u) any notico to Borrower
provided for in this Mortguge shall be given by delivering it or by mailing such nolice by certified mal) nddressed 10 Borrower at
the Property Address or ot such other nddress an Borrower may designate by notice to Lender as provided herein, wid (b) any
totice (o Leader shall be given by cerllfied mull o Londer's address stated herein or (0 such other nddress as Lender oy
designate by notice to Borrower s provided herein. Any notico provided for in this Mortgage shall be deonied to huve been given
to Boreower o Lender when given in the manner designated hereln,

13, Governing Law; Severnbllity, The state and local laws upplicable 1o this Morigage shall be the laws of the jurisdiction
in which the Property is located, The foreguing sentence shull not limit the applicubility of Federnd luw 10 this Moriguge. In the
cvenl thut any provision or clause of this Mortgage or the Note conflicts with applicable luw, such conflict shalt not affect other

imilinle:
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provisions of this Mortgage or the Note which can be givén effect without the conflicting provision, and to this end the pravis ons
of this Mortgage wid the Note are declared to be scveratile, As used herein, “costs”, “expenses” and "attorneys’ fees” includss all
sums to the exient not prohibiled by applicable law or limbed herein,

14, Borrower's Copy. Borrower shall be fumishe()\ a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof, .

18, Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligutons under any homs rehabilitation,
improvement, repair, or other loan agreement which Borower enters into with Lender, Lender, at Lender's option, may require
Borrower to execuie and deliver (o Lender, in a form acdpwble to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor,’ materials or services in connection with improvemenis mada (o the
Property. t _

16. Transfer of the Property or a Beneficial lnterést in Borrower. If all or any part of the Property or any interusi in il
is sold or ransferred (or if a beneficial interest in Berrower s sold or transferred and Borrower 18 nat & natural person) ‘without

‘Lender's prior written consent, Lender may, at its option, Yequire imme $iate payment in full of all sums secured by this Mcrigage.

However, thig optie:: shalf not be exeicised by Lender iIf ekercise is proliibited by federal law as of ihe date of this Morigag:.

R TIRTRINY | I L
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Il Lender exercises this option, Lender shall give Borrower notice of asceleration. The notice shall provide a period of not -
less than 30 days from the date the notlce is deliveredior mailed within which Borrower must pay all sums secured by ihis -

Mongage. If Borrower fa3's to pay these sums prior to te expiration of thit: period, Lender may invoke any remedies péerhitied
by this Morigage without furthes riotice or demand on Botrovrer. ‘
NON-UNIFORM COVENANTS. Borrower and Lender further covenan( and agree as follows:

17. Acceleration; Remedies, Eyrzpt a8 provided it puragraph 16 hereof, upon Borrower's breach of any covetnnt or |

~ agreement of Borrower in this Mortgeze, including 1he covenants to puy when due any sums secured by this Mortyage,

Lender prior to acceleration shall give no‘ice to Borrr:er as provided in paragraph 12 hereof specifying: (1) the hreach;

(2) the action required to cure such breacl; (3) 2
Borrower, by which such breach must be cured; and (4) that fallure ta vure such breach on or before the date specified in
the notice may result in acceleration of the sums scrat=d by this Mortgsge, foreclosure by judicial proceeding, and sule of
the Property. The notice shall further inform Borrowe: of the right to reinstate after ncceleration and the right to atsert in

te, not less than 10 days from the date the notice is mailed to

the foreclosure proceeding the nonexistence of & default or ~iy other defense of Borrower to accelerstion and foreciosure.
If the breaeh #s not cured on or before the date specified L1 the natice, Lender, at Lender's option, raay declare all of the

sums secured by this Mortgage to be immediately due and dryable without further demand ani may forecise this
Mortgnge hy Judicinl proceeding, Lender shall be éntitled to eolipot in such proceeding all expenses of foreilosure,
including, but not limited to, reasonable attorneys’ feed and costs of dor.entary evidence, abstracis ind title reporis,

18, Borrower's Right to Reinstate. Notwithstandihg Lender's aceeleswdnn of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to: have any proceclings Uegun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enﬁ‘rcing this Morigag  if: (&} Boriower pays Lender all sums which would
be then due under this Mortgage and the Note had né_ aueleration occt rred; (b) Dorower cures all hreaches of any other
covenants or agreements of Borrower conlained in this Mortage; (c) Borre wer pays ali =easznable expen:es incurred by Lander
in enforcing the covenants and agreemenis of Borrower conigined in thi: Mortgage, and in eutorcing Lender's remudies as

provided in paragraph 17 horeof, including, but not fimitkd to, reasonable attorneys’ fees; end “0) Borrower takes such a:tion as -

Lender may reasonably require to assure that the lienof this Morigage Lender's interest in the Fioperty and Borrower's

obligation to pay the sums secured by this Mortgnge shall continue unimpa red. Upon such paymenta:id ure by Borrovser, this ?

Morigage and the obligations secured hereby shall remainiin full force and ef fect 88 If ne- cceleration had oicumed.

19, Assignment of Rents; Appolttment of Recelvdr, As additional st curity here inder, Borrewer hereay assigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleraticn under paragraph 17 hereof or abandonment of the |

Property, have the right to collect and retain such rents as they become due aid payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitied 10 have 8 cecclver
appointed by a court 10 enter upon, take posseasion of and manage the Property and ta cillect the rants of the Property including

thosc past due. Al rents collecied by the receiver shall bejapplied first to payment of the: costs of munagement of the Property and -
collection of rents, including, but not timited to, receiver’y fees, premiums on receiver's bonds and reasonable atoreys” fes, and -

thcfn to the sums secured by this Morigage. The receiver shall be liable 1o account only £r those rents actually received.,

. 20, Release. Upon payment of all sums secured b'y this Mortgage, Lender shall release thin Mcnigage withoul charge 1o

Botrower, Borrower shall pay all costs of recordation, if ahy.
21, Waiver of Homestead, Borrower hereby waivel all right of homestead exemption in the Property.
i

f ,‘ titiain
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REQUEST FOR NOTICE OF DEFAULT
—~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morlgage, deed ol trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure nction,

IN WITNESS WHEREOQF, Borrower has cxecuted this Morigage.

y

(Scal)

F/,ﬁ{encio Balbarin - Borrower

J}ﬁjﬂ?ﬁél&ful,. U o (Set)

Erlinda B Balbarin + Borrower

X ;Q&W"H’/W /# ' /6“/ é_f/‘""“ (Seal)

- Barrower

X ?M 4 Aalbatim (Seal)

- Burrower

(Sign Original Only)

STATE OF ILLINOIS, County sy: Cook

1, Rose Laarveld
4 Notary Publc in and for said county and state do hereby cenify that

Florencio Balbarin and Erlinda B, Bulbari:, Husband and Wife

» personuily kiwwn 0e to be the same person(s) whase name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and ccknosvledged that they
signed and delivered the said instrament as their free and voluniwy &, for the uses und purposes therein sel
forth,
Given under my hand wnd official seal, this 28th dayol June 771997

I ol B i i il gl .J--.-.’--."--.r’/—j - '/"J Ry '
) H ’ : .
ssonExpires: | "OFFICIAL SEAL o asadldo
My Commission Expires ‘ ROSE LAARVELD ‘u_i:r l;ublic WU 74 ‘.-&L(/{__ ) et -

May 28, 2001 Notery Public, State of lllinois
My Cammission Expires 5.28-2001 \

N Y P ol ol Al N (I gl e (s g o
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