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MORTGAGE -

THIS IS A FIRST MGCPTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO4 CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING PUTURE
ADVANCES AND DEFERRED INTRSST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIP/L JALANCE SECURED BY THIS MORTGAGE
1] $211,260.00 WHICH 18 126% OF THE "NOTE AMOUNT".

S

. DEFINITIONS OF WORDS USED IN THIS MOFFGAGE
(A}  Seourity Instrumaent. This Mortgage, which 's dated JUNE 27, 1887,
will be callad the "Security Instrument"

Kk (8) Borrowsr. KUM SOON KIM, A MARRIED WOMAN TO YOUNG CHOON KINM

G777 086

sometimes will be called "Borrower" and sometimas simply "I' or "me."

(C} Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * » * » % » = » » |78 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized snd exists under the laws of the United States. Lender's
address is 18071 HARRISON STREET, OAKLAND, CALIFORNIA 84812.

L
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(D) Note. The note signed by Borrower and having the sime date as this Security
Instrument will be cailed the "Note" The Note shows that | owe Lander the original principal
amount of US. $160,000.00 (‘Note Amount'), plus accrusd and deferred Intsrest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt In full by JULY 01, 2027,

{E} Proparty. The property that is described below In Section Il entitied “Description
of the Property" will be called the "Property."

(F) Sums Secured. The amounts described below In Section I entitisd "Borrower's
Transfer of Rights in the Property" somatimec will be called the "Sums Secured.”

(G} Person. Any person, organization, governmental authority or other party will be
colled "Perzon"

II.  BORROWZA'3 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irzavecably grant end convay the Property to Lander subject to the terms
of this Security instrument. This means that, by signing this Security Instrument, | am giving
Lender those rights that zie stated In this Security Instrument and «also those rights that the
law gives to lenders whe huid mortgages on real property. | am glving Lender these righta to
protect Lender from possible 'ossas that might resul: it | fall to:

i) pay all amounts owera to Lender undsr the Note ang all other notes secured
by this Security Instrument, called iz 'Secured Notes including future advances made by
Lender and any changes to the Secursa f2tss made with the written consent of Lender;

() pay, with Interest, any smouits that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property snc Lurder's rights In the Property; and

(i}  keep all of my other promises and ari#sments under this Security instrument,
the Secured Notss and any changes to the Secured No's= mads with the written consent of
Lendoer.

1] DESCRIPTION OF THE PROPERTY 3 (OING
| give Lendar rights in the Property described below: : 9747 ?UB

() The property which is located at 5410 BRUMMEL STREET 3KOKIE, IL
60077.“l“ﬂ“h“hﬂ»ﬁﬁ&h»ll““ﬂ*ﬂﬂ"“l' Th.l.g.'

description of the Property is attached es Exhibit "A" which is made a part ©f this Security
instrument. This Property |a called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
10-28-120-080

() Al bulldings snd other improvements that sre locsted on the Described
Property;

{ih Al rights In other propsrty that | have ss owner of the Described Property.
These rights are known as eassments, rights and appurtenances attached to the Property;

S0COMA1 (04,08.00/1+ 48] AQSC Page 2
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0002842518
(i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtsnances attached to the Property;

{ivi Al rents or royalties and other incoms from the Described Property;

(vi All mineral, oil and ges rights and profits, water rights and stock that are part
of the Described Property;

(v} Al rights that | have in the land which lies in ths strasts or roads In front of,
behind or next to, the Described Property;

(Vi) All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

(vill All of the rights and property described in subsections (i through {vill of this
Section that | suruire In the future;

() Al reagienements of or additions to the property described in subsections (i}
through (vill) of this Secticn; and

T

Al Bf the amounts that | pey to Lender under Paragraph 2 belbw.

IV. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG UEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the “renerty: (i) | have the right to mortgage. grant
and convey the Property to Lender; and (I} \harz tre no outstanding cisims, charges, llens or
encumbrances &gainst the Property, except for thors which are of public record

| give & gensral warranty of title to Lender. Thiz means that | will be fully responsible
for any losses which Lender suffers because someons Gther than myseif has soms of the
rights in the Property which | promise that | have. | promisy tht | will defend my ownership
of the Propsarty against any claims of such rights. r
COVENANTS
| promise and | agras with Lender as follows: 0y7 477086
1. BORROWER'S PROMISE TO PAY

| wil pay to Lender, on time, all principal and interest dus under the Secured Notes
and any prapaymant and lste charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowsr's Obligationa
| will pay all amounts necessary to pay taxas and hazard Insurance premiums on

the Property us well as asssssmants, lsasehold payments, ground rents or mortgage insurance
premiums {if any).

BDOOAC (04,0%.00/1:00) AGR MORTOAQE-ADJURTABLE
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{B} Emorow Aoocounts

0002842618

Subjuoct to applicabls law, no escrow shall be required except upon written
demand by Lender, in which case, { shall pay to Lender on the day payments sre dus under
the Note, until the Note ia pald In full, a sum ('Funds'} for: (a} yesrly taxes, penalties and
sssessmants which may attain priority over this Security Instrument as & lien on the Property;
(b} yearly leasshold payments or ground rents on the Property, if any; (o) yesrly hazard or
property insursnce premiums; (d) ysarly flood Insurance premiume, If sny; and (s} yesrly
mortgsge Insurance premiums, if any. These items are calied "Escrow items." Lender may, at
any time, collect and hold Funds in an amount not to excesd the maximum amount a fender
for a faecerally related mortgage loan may requira for an escrow account under the federal
Real Estats Sattlament Procedures Act of 1974 as smended from time to time, 12 USC
¥ 2601 ot 82y (‘RESPA"), unless anothar law that spplies to the Funds sets a lesser amount !f
80, Lender miv. st eny time, collect and hold Funds in an amount not to exceed the lesser
amount Lender mzyv. estimate the amount of Funds due on the basis of current dats and
reasonshia estimatia of expenditures of future Escrow items In accordance with spplicable
law.

The Funds shall be Faid in an institution whose deposits are insured by & federal
sgency, Instrumontality, or entity lnoluding Lender, if Lender is such an Institution} or in any
Faderal Homa Losn Bank. Lender sha!' aoply the Funds to pay the Escrow Jtems. Lender may
not charge me for holding and applylns tie Funds, annually enslyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pave me Interest on the Funde and/or spplicable law
permits Lender to make such & charge. Howvevur, Lender may require me to pay a one-time
charge for an independent real estate tax repordng sarvice used by Lender in connection with
this loan, uniass applicable law provides otherwiss. !)nlsss an agresment is made or aspplicable
law raquires Interest to be paid, Lender shsll nut ba required to pay me any intersst or
earnings on the Funds. Lender shall give to me, withzut charge, an annusl accounting of the
Funds, showing credits and debits to the Funds and the purnnss for which sach deblt to the
Funds was macle. The Funds sre pledged as additional security for all sums secured by this
Security Instrument.

97477086

If the Funds held by Lendar excesd the amounts peninitted to be held by
applicable law, Lender shall account to me for the excess Funds in ucccrdance with the
requirements of applicable Iaw, If the amount of the Funds held by Lender ¢ any time is not
sufficient to pay the Escrow itsms when dus, Lender may so notify me in »veriting, and, in
such case | shall pay to Lander the amount necesssry to make up the deficienc: or shortags.
| shall make up the deficlency or shortage in accordsnce with the requiraments of tie Lender,
at Its sole discration, In the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly rafund to me any Funds heid by Lender. If, under paragraph 28, Lender shall acquirs
or sell the Property, Lender, pricr to the acquisition or sale of the Property, shall apply eny
Funde held by Lender at the time of acquisition or ssle as a credit against the sums secured
by this Security instrumant

800080 (04.08.96/1-48) AGAF MORTAAQE-ACJUBTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lander will apply esch of my payments under the
Secured Notes and under Parsgraphs 1 and 2 shove in the foilowing order snd for the
fullowing purposes.

S W

00028425616

Flrst, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Securlty Instrument;
: Third, to pay the amounts due to Lender under Paragraph 2 shove;

| Fourth, t0 pay interest dus under the Secured Notes;

‘ Fifth, to pay deferred interast dus under the Secured Notes;

Sk, to pay principal due under the Secured Notes;

Last, io pay late charges dus under the Secursd Notea.

EARI T mi

o, —— o

4. BORAOWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ‘axua, sssessmants and any other charges and fines that may be imposed
on the Property and tha' gy be superior to this Security instrument

| will also make payments due under my lsase if | am 8 tenant on the Property and |
will pay ground rents {if any) die on the Property. | will pay thess amounts either by making
the payments to Lender that are Jusoribed In Paragraph 2 above or by msking the payments
on time to the Person owed them,

Any claim, demand or charge that le-made against property because an obligation has
not been fulfilled Is known as & (len, | Wil _sromptly pay or satisfy all llens against the
Property that may be superior to this Securlty iratrument Howaever, this Sacurity Instrument
closs not recuire me to satisty a superior lien it..(8;-! agree, In writing, to pay the obligation
which gave rise to the superior lian and Lender aprrouvs In writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or defend agtinst the superior lien in a
lawauit 8o that, during the lawsuit, the superior llen may nut be enforcad and no part of the
Property must be givan up; or (C} | secure from the holde: £t that other lien an sgresment,
spproved in writing by Lender, that the lien of this Security (reirument is superior to the ilen
hald by that Person |f Lender determines that any part of tie Property is subject to a
superior lien, Lender may give to ms a notice identifying the superiur l'sn | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
bulldings and other improvements that now are or In the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered |
by "extended coverage" huzerd insurance policies and other hazards for which Lender requires
goverage. The insurgnce must be in the amounts and for the periods of time required by
Lender. | may choose the Insurance company but my choice s subject to Lander's spproval.
Lender may not refuse to approve my choice unless the refusal ls reasonsble. All of these
insurance policies and renewals of the policiss must Include what is known ao 8 Standerd
Mortgagee Clause to protect Lender. The form of all policies and renewsle must be
acceptshie to Lendsr, Lender will have the right to hold the policles and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
raceive.

: 2226

9R0L.
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If | obtain eerthquake insurance, any other hazerd insurance, credit life and/or dissbliity
Insurance, or any other insurance on or relating to the Property or the Secured Notes and
which ars not specifically required by Lender, | will name Lender as loss payes of any
procaeds.

-

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

Tty TN S e N TR T

The amount paid by the insurance company is called "Proceeds. Any Proceeds recelved
will be spplied first to reimburse Lender for costs and expenses incurrad in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deteiming in its gole snd sbsolute discretion, regardiess of any impalrment or iack of
impairment ¢¢ zdcurity, as follows: (A) to the extent allowed by applicable taw, to the Sums
Secured In a mzonigr that Lender determines and/or (B} to the payment of costs and expenses
of necessary repira or to tha restoration of the Proparty to a condition satisfactory to
Lender, such spplicatio; to ba made in the manner and at the times as determined by Lender.

If | abandon the Propetty or If | do not answer, within 30 days, a notice from Lender
stating that the Insurance coripanv has cffered to settle a claim, Lender may collect the
Proceeds. Lander may use the Proceuds to repair or restore the Property or to pay the Sums
Secured The 30-day period will berjin when the notice Is given

if any Procesds are used to reuvce the amount of principal which | ows to Lender
under the Secured Notes, that use will not deley the due date or change the amount of any
of my monthly payments under the Sscureuc ’wtes and under Paragraphs 1 and 2 abzve
However, Lender and | may sgree in writing to ce'ay? or changes.

|f Lender acquiras the Property under Paragrap'i 27 below, all of my rights In the
insurance policles will belong to Lender. Also, alt of my righis \n any procesds which are paid
because of damage that occurred hefore the Property Is scruired by Lender or sold will
belong to Lender. However, Lander's tights in those proceedr v/l not ba greater than the
Suma Secured immedistely before the Property is scquired by Lender or soid

¥ | am required by Lender to pay premiums for mortgage Insurzicy, | wil pay the
premiums untl the requirement for mortgage Insurance ends apcorang o my written
sgreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE QBLIGATIONS

| will keap the Property In good repair. | will not destroy or substantisily change the
Property and | will not allow the Property to deteriorate, | will kesp and maintain the Property
in compliance with any atate or federal hszardous materials snd hazardous waste laws. | will
not use, genurate, manufacture or store any hazardous materiale or hazardous waste on, under
or sbout the Property. | will Indemnify, defend and hold harmlase Lender and its employess,
officers and directors and their successors from any claime, damages or costs for requirsd
or necessary repalr or the removal of hazardous waste or any other hazardous materisle
claim. it | do not own but sm a tenant on the property, | will fulflli my obligations under my
lsase. | also agres that, If | acquire the fee titls to the Property, my lease Interest and the fee
title will not merge uniess Lender sgrees to the merger in writing,

02.2v26
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not kesp my promises and agreements mades in this Security instrument, or
(B) someons, including me, begins & legal procesding that may significantly affect Lender's
rights in the Property {such es a legal proceeding in bankruptey, in probats, for condemnation
or to enforca laws or regulstions), then Lender may do and pay for whatever is nacessary to
protect the Lendar's rights in the Property. Lender's actions may include appearing in court,
paying reasonsble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice bsfore Lender may take any of these actions. Although Lendsr may take action
under this Paragraph 7, Lander does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

0002842616

! will pay to Lander any amounts which Lender advances under this Paragraph 7 with
intarest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay trosy amounts to Lender when Lender sends me a notice requesting that | do so,
Interast on eich amount will begin to accrus on the clate that the amount is advanced by
Lender. However Lender and | may agres in writing to terms that are differant from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thcse amounts with interest

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspect the Property.
They must do so In a reasoneh’'s nmanner and at ressonable times, Befors or &t the time &n
inspaction is made, Lender musi give me notice stating a ressonshle purpose for the
inspaction,

9.  AGREEMENTS ABOUT GOVERNMENT AL TAKING OF THE PROPERTY

! assign to Lender all my rights: (A) to nruceeds of all awards or claims for damages
resuiting from condemnation, eminent domain or ‘a%izr governmental taking of all or any part
of the Property; and [B) to proceeds from s sale of i or any part of the Property that is
made to avoid condemnation, eminent domain or other nevernment taking of the property. All
of those proceads will be paid to Lender.

If all of the Property is taken, tha procesds will be usea o reduce the Sums Secured.
If any of the procesds remain after the amount that | owe to erier has been paid in full,
the remaining proceeds will he pald to me Unless Lender and | agrae otherwise in writing, if
only a part of the Proparty is taken, the amount that | owe to Lender v/ill be reduced only by
the amount of proceeds multipiiad by the following fraction: (A) the total amcunt of the Sums
Secured Immediately before the taking, divided by (B} the fair market vawie cf the Property
immediataly before the taking. The remainder of the proceeds will bs paid to i~

1§ | sbandon the Property or If | do not answer, within 30 days, a notice yrom Lender
stating that a governmental authority has offersd to make a payment or to settie a claim for
darnages, Lender has the authority to collsct the proceeds. Lender may then use the proceeds
to repair or raestore the Property or to raduce the Sums Sscured. The 30-day period will
begin when the notice is givan.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not delay the due dats or change the amount of any
of my monthly payments undar the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

ADCQBO (04,09.00/1-908) AQ8I MORTOAOR-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security inetrumant Even if
Lender does this, however, that Person and | will both st be fully obligated under the
Secured Notes and under this Sacurity instrument

- -

-a
}
7
;
:

P

Lender may allow thoss delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a Jawsult against such a Person for not fulfiling obligations under the Secured Notes
or under this Sacurity instrument, even if Lender is requested to do so.

{B) © Lender's Rights
Gvan I Lender doss not exercise or enforce any of its rights under this Security
Inatrument or uidar, the law, Lender will still have all of those rights and may exercise and
enforce them In the Titure. Even if Lender obtains Insurance, pays taxes, or pays other claims,
charges or liens againzc e Property, Lender wlill have the right under Paragraph 27 helow to
demand that | make immediste payment in full of the amounts that | owe to Lender under tm
Secured Notes and under this- Securlty Instrument - -

1" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my r'phits or obligations under this Security Instrument will
have all of my rights and will be obligater/ to keep all of my promises and agresments made
in this Security Ingtrumant. Similarly, sny Perton who teskes over Lender's rights or obligations
under this Security Instrument will have all ot Linder's rights and wlill be obligated to keep all
of Lender's agreements mado In this Security insirument,

it more than cne Parson signs this Security Instrurient as Borrower, each of us is fully
obligated to kesp all of Borrower's promises and -oiigstions contained In this Security
instrument Lender may enforce Lendar's rights under this Secuiity Inatrument against esch of
us Individually or against all of ua together. This means that any ~ine of us may be required to
pay all of the Sums Securad.

12, MAXIMUM LOAN CHARGES

if the loan secured by this Security instrument is subject to a law whish-sets meximum
loan charges, and that law is finally interpreted so thst the interest or ot lcan charges :'31
collectsd or to be collected in connection with the loan exceed permitted limits, tren: (A) any
such loan charge shall be reduced by the amount nacessary to raduce the charyn to the
permitted limits and (B} any sums already collectsd from Borrower which exceedsd permitted .
limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the (o
principal owed under the Secured Notes or by making a direct payment to Borrower. If 8 (I
refund reduces principal, the raduction will be treated as a partill prepayment without any (7
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In applicable law would make any provision of the Secursd Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secursd by this Security Instrument

8SD00RH (04,08,88/1-08) AdBJ MORTOAGE-ADJUSTARLE i
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Inst-ument will be given by
delivering it or by malling It by first class mall unless applicable law requires use of another
method. The notice will be addregsed to me at 6410 BRUMMEL STREET, SKOKIE, L
8007?.lﬂllNﬂb&““ﬁ“l‘#’ﬂﬂh“ﬂdIﬂnhﬂl“ﬂ'"
A notice will be given to me &t an alternative sddress If | give Lender a notlce of my
alternative address. | may designate only one maling address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first cless mail to Lender's address stated In Section I{C) abovs entitled,
"‘Definitions of Words Used In This Mortgage," uniess Lendar gives me notice of s different
address. Any notice required by this Security Instrument Is given when it is malled or when it
ls delivered actording to the requirements of this Paragraph 14 or of applicable law.

0002842618

18.  GOVEPWNING LAW; SEVERABILITY

This Seewity Instrument and the Secured Notes shall bs governsd by and
construsd undcs czderal law and federal rules and regulstions Including those for
faderally chartered se:ings Institutions, oalled 'Federal Law." In the svent that any of the
terms or provisions of ihis Security Instrument or the Secured Notes are Interpreted or
construed by a-court-2i-'competent jurisdiction to be void, Invalid -or -unenforcesble, such
decision shall affect only thosr rrovisions so construed or Interpreted and shall not affect the
remaining provisions of this Scourity Instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowledge the recelpt of onc conformad copy of the Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENT3 ‘AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immadiate payment In full or i? i abandon the Property, then Lender,
Persons authorized by Lander, or a recelvar appolinted by a court at Lender's request may: (A)
collect the rantal paymaents, Inciuding overdus rentst payments. directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage th( Froperty; and (D) sign, cancel
and change rantal agresments and |sases. |f Lender notifies the ‘tecants that Lender has the
right to collact rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to suk (it Lender whather |
have failsd to keep my promives and agresments under this Securlty Instriment. or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to ocoupy the Property after such sale
without the written consent of the naw owner of the Property; and (C) my wrongful and
unlawful possesslon of tha Property may subject me to monetary damages, inciuding the loss
of reasonsbie rent and the cost of eviction All rentsl payments collected by Lander or by a
receiver, other than the rent pald by me under this Parsgraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the recelver's
fees, reasonnble sttornays’ fees and the costs of any necessary bonda.

300041 (04.00.00/1:08) AOBK MORYQAQR-ADJUSTABLY 19
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment la a transfer of rights to ancther. | may have rights to bring legal
action againgt persons, other than Lender, for Injury or dsmage to the Property or in
cannaction with the loan made to me by Lender and which aross or will arise befors or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a material fact or for intentional or negligant
acts. | assign these rights, and any proceeds arising from thess rights, ss permitted by
applicable law, to Lender. Lender may, at its option, enforca these rights In its own name and
mey apply 8ny proceeds resulting from this asssignment to any amount that | may owe to
Lender under the Note end this Security Instrument after deducting any expenses, including
attornays' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessery to enforce this assignment.

0002842616

19.  CLERivAL ERRORS

in the avant Lender at any time discovers that this Security Instrument, the Secured
Notes or any of'ier documant related to this loan, called collectively the "Loan Documents,
containg en arror 'vhich was caused by a clerical mistake, calculstion error, computer error,
printing error or sivile error, | agres, upon notice from Lender, to resxecute any Loan
Documents that sre necesecry to correct any such error(s) and | aiso agres that | will not hold
Lender responsibla for any ramage to me which may result from any such error. '

20. LOST, STOLEN OR MUTNL ATi:D DOCUMENTS
It any of the Loan Documunts are lost, stolun, mutilated or destroysd and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lander & Loan Document identical in furrmr and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicabls law, the picadiny of the atatute of limitations as »
defense to enforce this Security Instrument, Includisg sny obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of esch pi-zg-sph of this Security
instrument are for refersnce only and will not be used in ths Interprecition of any provision
of this Security Instrumant.

23.  MODIFICATION

signed by Borrowar and Lender.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit developmaent,
sach of which shell be called the "Project” and | have an interast in the common elements of
the Project, then Lencer and | agree that

{A) It sn owners ssscciation or other entity, called "Owners Assoclation,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also Includes my Interest in the Ownsrs Assccistion snd the uses, proceeds and
benefits of my interest

80008J (04,008, 88/1.08) AOBL MORTOAGE-ADJUBTABLE
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(8) The following are called the “Constituent Documents:" (i} The declaration or any
other documant which created the Project; (i) By~laws of the Owners Association; {il) Code
of reguletions for the Project; {iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associstion; (v} The Projects covenants, conditions and
restrictions; [vi} Othar equivalent documents,

— -

e

- = -

b—_‘-__.-.-. ——

| shall perform all of my obligations under the Constitusnt Dacuments, including
my obligstion to pay, when due, ail dues and assessments. if | do not pay the dues and
assessments when due, Lender may, &t its option, pay them. | will psy to Lender any amounts
wh‘lgh Lende advances under this Paragraph 24 according to the terms described in Paragraph
7 shove,

{C) /¢ tha Owners Associstion maintsins, with an Insurance company reasonsbly
acceptable to-Lender, a master or bisnket policy on the Project which is satisfactory to
Lender and whiciy provides insurance coverage on the terms, in the amounts, for the periods,
and against the liagrds Lender requires, including fire and hezards included within the term
"axtended coveragr,’ and Lender is provided with evidence of such master or blanket policy,
ther: () Lender waivius ‘the provision in Paragraph 2(B} above for the monthly payment to
Lender of the estimated vzarly premium instaiiments for hazard insurance on the Property; and
(i) hazard Insuranice coverags on the Property as required by Paragraph S above ia deemad to
be satisfied to the axtant tiig* the required coverage is provided by the Owners Association
policy. | shall give Lender prdnpt notice of any lspse in the required hazard insurance
coverage. | shall provide a copy o! sush master or blankst policy to Lender annually.

In the event of a distributior of hazard insurance proceeds in lieu of restoration
or repar following a loss to the Property, ‘whother to the unit or to common elemants, any
procesds paysble to me are hereby assigned und shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, wici sny excess pald to me.

| shall take such actions ss may be v‘eusnnable to Insure that the Owners
Association meintains & public liability insurance policy accepicbis to Lender in form, amount
and extent of coverage.

(@) 1 shall not, except after notice to Lender and with Larcs's prior written congent,
either partition or subdivide the Property or consent to: () the abandornent or termination of
the Project, except for abandonment or terminstion required by law in“the-case of substantial
dastruction by fire or other casuaity or in the cass of condemnation, emiient ¢smain or other
governmantsl taking; (i) any smendment to any pr-wision of Constituent Documants unlass the
provision is for the express benefit of Lender or of lenders generally; ()} tarmination of
professionsl management and assumption of self-management of the Qwners Aaratistion; or
{iv any action which would have the sffact of rendering the master or blanket hazard
insurance policy end/or the publlc llabllity Insurance covarage mnlntl{ned by the 0wnora
Association unacceptsbie to Lender.

-

QEO2LY LS

28, FUTURE ADVANCES

At Borrower's request, Lender, st its option [but befora relesse of this Socurltv
instrument or tha full reconvayance of the Property described in the Security instrument] may
lend future advances, with interast, to Borrower. Such future advances, with interest, fosn will
then be additions! Sums Secursd under this Security instrument.

SCO0EK {04.00.08/1-88) AOBM MORTOAQE-ADJUSTARLE L
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20,  AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERARED

R

Acculeration of Payment
Immediate payment in full of a y this Security Instrument If ali or any part of
the Property, or If sny right in the Property, is sold or transferrsd without Lender's prior
written permission. Lender alsc may, &t its optlon, requirs Immediate peyment in full if
Borrower iz not a natural Person and a heneficial interest In Borrower is sold or transferred
without Lender's prior written permission. However, Lender shsll not require immediate
:nymnnt in full if this is prohibitad by Federal Law in effect on the date of the Security
natrument,

Poas T o N, S, W

-,

[P —

If Lender exarcises the option to require immediate payment in full, Lender will give
me notice oy acceleration. If | fall to pay all Sums Secured by this Security Instrument
immediataly, Lunder may then or thereafter invoke any remadiss permittead by this Security
Instrument witkoy: furthar notice to or demand on me.

Exouption tu_/acseieration of Paymsnt of Sums Segured. If the sale or transter of
all or any part of the Property, or of a beneflcial Interest in Borrower, |f Borrower Is not a
natural Person, is the firee-One to occur after the date of this Security Instrument,-Lender will
got exercise ftho option to ucoelerate paymant in full of ali Sume Secured and the loan may
s assumed if:

()  Lender recelves a coinristed written application from transferes tu evaluate the
creditworthiness of transforae as If & 7ewv loan were being made to the transferes by Lender;

() Lender approves the creditwaorthiness of the transferes in writing:

(i} ~ transferas makus a cash downpavmant sufficlent to meet Lender's then current
underwriting standsrds;

{ivi  an assumption fes, in an amount to bo ustermined by Lender (but not to exceed
1% of the balance of principsl and interast dus unde: ha Secured Notes at the time of sale
or transfer of the Property or of the interest In the Borrowerl is paid to Lender; and

(v  the transferse executss an assumption agresment w'ich is satiafactory to Lender,

The loan may be assumsd under its then existing terms und conditions with one
exception; the Lifetme Rats Cap may be changed The Lifetime Raie Csc shall be changed to
an interest rate which is the sum of the interest rate in affact on ihe dats of a eale or
transfor of the Property or beneficiel interest in Borrower plus B perceritags points, if that
sum exceeds the Lifetime Rate Cep stated in tha Secured Notes.

g

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY 3
it will be called & "Breach of Duty" if () | do not pay the full amount of each monthly .}
payment on the date it is due; or (i} | fail to perform any of my promises or sgreements -}
under the Note or thia Security Instrument; or (i} any statement mads in my aspplication for >
this loan was materiaily faise or misleading or if any statement in my application for this loen (X
was materiglly false or misisading by reason of my omission of certain facts; or {iv} | have

made sny other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediste psyment of
all sums secured.

S0008L {04,08.60/1-98] AQSN MOATGAOR-ADJUBTABLE IL
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or reguiation and, where Federal Law is not

applicable, undar the law of the state where the Property is located, which will be called the
"Applicabie Law."

.-

Lendar does not have to give me notice of a Breach of Duty uniess notice is required
by Applicabls Law, If Lender does not make a demand for fuil payment upon a Breach of
Quty, Lender may make a demand for full payment upon any other Breach of Duty.

o e § e ~dnE

- ———
-

If there is a Breach of Duty, Lender may aiso tske action to have a recelver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage

the Froperty, The action to appoint @ receiver may be taken without prior notice to me and
regardiess of the value of the Property.

The sale ot the Property may be postponed by or at the direction of Lender except
48 limited or pronicted by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that it'mav be sold in one parcel. | slso agree that Lender may add to the
smount that | owae to Lrncar all legal fees, costs, allowsnces, and digbursements Incurrad as a
result of the sction to sell the Property, except to the extent that the Applicabls Law (Imits
or prohibits any such charges

Lender will apply the procesads from the sale of the Property in the following order:
{A) to all fees, expenses and costs Inauresd In connaction with the sale, including trustees' and
attorneys' fees, it any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons logslly entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S DECURITY INSTRUMENT

When Lender has been paic all of the amourice secured by this Security Instrument,
Lender shall releass or cancel this Security Instrument witho':* charge to me except that | will
pay any recordation costs,

20. STATEMENT OF OBLIGATION
To the sxtent allowed by law, | will give Lender a fee for turnishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption In the Property is waived.

ISCLLLL6

THIS SPACE INTENTIONALLY LEFT BLANK,

SO008M (04.00.08/1-88) AQSO . MORTGAGE-ADJUBTABLE
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3. QUICK GUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan" | have stated
and | confirm that: (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agread to not further enoumber the Property and do not Intend to further encumber the
Property for et least six months after the date of the Secursd Notes and this Security
Instrument; and (C) f | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds. ‘

PCOeT S tug N - IFE

if any of the statements of fact that | have mads are materially false or misieading, |
will be In default under the Secured Notes and this Security instrument. If | am in such
defeult, Lendar may, at its option, increase the Interast rate and margin subject to the Lifstime
Rate Cap ziatnd In the Securad Notes.

32. OWNER CCCUPANCY

Lender hup raliad upon statements of fact which | have made to qualify for this loan. |
have stated and contiom that (A) the Property |s my personal and primary residence; {8) | will
occupy the Property ned ‘ater than 30 days after this Security Instrument Is recorded; and {C)

| will use the Property. a.my residence for at least 12 months from the date this Security
Instrument ie recorded.

If any of the statements of tact that | have made are materially false or misieading, |
will be in dafault under the Securec Notes and this Sscurity Instrument. If | am In such
default, Lender may, st its option, incrrasy the Interest rate and margin, subject to the Lifetime
Rats Cap stated In the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | sccept and agree to the promises and agresments contained [n this
Security Instrument and in any rider(s) signed by me and recorded in preper official records.

& = T N R

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

-
A

BORROWER(S):

), 0
oty C %jq& (Seall
IM 7 r—

WWMWXKMW (Seal)
s Ko Wukuxmwmﬂmw o
ﬂmﬂﬁ@mmabuwxxm
/) (Seal)
)/ Oumy L hadn Vom {Seal)
Ly Lfl o Yeon N

(hd AbteRney  w Taet

K {Seal}

YOUNG CHOON KIM BY KUM SOON KIM AS ATTORNY IN FACT 2

P

N

(Seal) =

-

&

&

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
SDO0ARY {04.06,90/1-08) AOBY MORTOAQR-ADJUSTABLE L
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NOTARY AKNOWLEDGEMENT

=

ST IR e A

T4
staze oF _.li-

N ) B8
COUNTY OF (_\ gda : }

—— e

4 1 . e )
o e Ludiseged
: a Notary Public in and for sald County, in the State
It 1 S K
Llp.ui()(l’?[,‘(“u‘\ aforeszic. DO HEREBY CERTIPY that, «Kﬂm XU NI CCUZIL
- ' .\_\ / ,\/' | . ' L 7
¥ i \L"US <‘K}LLU_EU.‘L1¥_»ML DA ¢ Lﬁm.‘mggx-{i&ci

personally knowa t~ me to bs the same person ____ whose nams

|">__ subscribed to the foragoing instrument, appeared before
me this day in person «ni aknowledged that,&ﬂlhe___ signed,
sealed, and delivered the gaid instrument as _“J&JLE:__ free

and voluntary act, for the uscs and purposes therein set
forth.

Given under my hand and officlal seel, thie 69 / day

,E'Lu .

] 4
Notary Pub }c
My commission expiresrgﬁlulﬁa :

OFFICIAL SEAL

KATHERINE A REYNOLDS

NOTARY PUg o 8TA
' TEOF (Lt
MY COMMIB3ION [XFHHES:O?II:J‘?J':

9802.LY26
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‘ o WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION
'i EXHIBIT "A

; LEGAL DESCRIPTION

;j LOAN NO. ___ 0002842618

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » » »  DESCRIBED AS FOLLOVY/S:

THE EAST 10 FEET OF LOT 10 AND ALL OF-\.OT 11 IN BLOCK @ IN
METROPOLITAN’S HOWARD-LONQ S8UBDIVISBION, -BEING A SBUBDIVISION OF
THAT PART OF THE SOUTH WEST QUARTER OF THE NORTH WEBT QUARTER
OF BECTION 28, TOWNSHIP 41 NDRTH, RANQE '3, EABT OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST AND EASTERL/( UF THE CENTER LINE
OF THE DRAINAQGE DIYCH:, IN COOK COUNTY, ILLINOQIB. .
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