UNOFFICIAL COPY

' ' 9774770194

‘3

7

ty

; . DEFT-01 RECORDING $39,00
0 . TH0009 TRAN 9502 02/03/97 13147100
5 . 42801 3 BK ®%—97 477094
" . CDOK COUNTY RECORDER

\ Prepared by: NEW CENTURY MORTGAGE CORPORATION
: 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82812
Lzan Number: 0000027478

MORTGAGE 577

THIS MORTGAQGE ("Security Instruracnt”)-'x ghven on June 23, 1887 . The muorigagor is
SHERWIN COLE  AND BAI'BARA  COLE , HUSBAND AND WIFE , AS JOINT TENANTS

|
\
|
l ("Borrower"). This Sceurity Instrument is given to
| NEW CENTURY MORTGAQGE CORPORATION, A CALIFORnr4 DORPORATION
I

which is organized and cxisung under the lawsof  CALIFORNIA , and whose
address 13 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812 Cender"), Borrower owes Lender the prinvipal sum of
Ninety-Elght Thousand and No/100 wevswswuuusuvuruuwonmvuinvnnennnnnnnunuunnnnanen
. Teaars (US, $ 88,000.00 )
This debt is evidenced by Borrower's note dated the samo dute as this Security Instunizat £"Note"), which provides for monthly
} payments, with the Tull debt, if not paid carlicr, due and puyable on July 1, 2027 . This Sccurily

Inatrument secures to Lender: (a) the repayment of s debt evidenced by the Note, with intercsy, and all renewals, extensions and

a modifications of the Notg; (b) the payment of all other sums, with Interest, advanced under paragrapi. 7 1o protect the secarity of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under s Sezarily Instrument and the

Note. For this purpose, Borrower docs hercby moriguge, grunt and convey to Lender the following dessribed property located in
COOK County, Illinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

é g7477092
AP.N.:02-13-301-018

which has the address of 849 EAST MOHRIS DRIVE , PALATINE [Street, City),
Illinois 80087 {Zp Code) {"Property Address”);

‘\ II.LINDIS:SIngEe Family - FNMA/FHLMC UNIFORM

i Inhials:

INSTRUMENT Form 3014 9/80
e Amended 12/93

q -8H(IL} (on02).01
Page 1 ot B YMP MONTOAQE FORMS . (100)821-7261




UNOFFICIAL COPY

08/8 yLOE W0y A 1L z‘-q‘rd j oo Cy 10 (6086 .('mm-b
iy ol Wty i me 0 Aihat8 OY) 10 8 EP O UMM OAOYE (LIOJ 198 SUOTIIR AU fO
osoulgs ouo oy 10 usY o Ajsnes jeys Jomouog ‘uay oy SuLKmUOp) SoNOU B 23M0LOF SAIR AW JPUDT ALNASL] ALMRS
B\ 190 KIpOnd Urene ABL YtyM uop © o1 100fqns &1 Auadoad ouy Jo wed AUB TEY) SOU) LUTIOP PV J] TUDLURASU] ANEn39g sup
01 uoy| oy Supeurpioqns 1puo- 01 KI010J8TIES JUOWARE U8 UDYT OU) JO JAPIOY MY W Yj SUN3IE (2) JO tuoy] ALY JO IUOWSAOJUD
otp woadd o) oesodo uourdo s JopurT ot Uy Yoy sBurpacocsd e 'uy uop Sy JO IUAWEANOTUQ iwumBe spuagop Jo 'Ag
usyl ot yire) pood up MDD (q) LopuoT O oqudmu? Jouve ¥ty uoy oy £q pamoos uomeBnge ot Jo 1uatked o o Bumum
up 500488 (F) :J0MOLIOG: FSOJUN 1ueLUNASU] AILNRS 51} 3940 Ayaolid Foy yoTyM oy A i oBmmys)p Apdwoad s pmosoy
‘snsewded o Surouepiae s1d1000) opuert orysiumy Andwosd [feys wmouo 'Ansenp Buowed oSOy SaYPW JOMOKOY
J1 'ydesBesnd sy sopun pied oq 01 slunours Jo soonois (@ Jopue] o1 yspumy Apdwo.d [RyS Dm0 uowWASd pamo uoniod
ot a1 Apanpp owp uo ey Aed (eys Jomoog ‘ouurds 1y uf pred 10U Ji 20 *Z ydesraed vy popiaosd JOUUR: oI U} SUCHIEE)QO
osoy Aed reys omouog ‘Aue Jy ‘muss punosB Jo Mudusked ployosed] pre WUBLINISY] A'LMOAS ST S0 Aopd upene Zew Yoym
fudold o o3 ojqEINGEMY Suopisodu pue SOy ‘xoBiByo ‘SUOWSSIRSY '$XM 1B ARl [feyS Jomouog  susy] isaam) 'y
‘NON 11 Jopun anp saBmys ore; Aur o) “I5a] pur ‘a1 diould o) ‘YMO] Yenp 1RANY 01 ‘paY
47 ydwBemd rpur-vqeded siunows & ‘pucoss ‘10N P JOpun onp soBmyd wuidediud Au 01 Ny :pordde oq faus 7 pum |
sydeaBered sopuit Jopx] AQ pantesas siuowded [u ‘osysoyio sopiacid mey ojqedydds reoun  RowAd o nopyeapddy ¢
{ JuaInasy| AIUNS
s Aq POIMIOR SWN SYi aueRe 1posa v §B ofes 0 uANISINBOR JO owm oY) 18 ST £q poy spung Aue Ajdan s *Auadosd
oy Jo ofes Jo uopysynbag vy <n Jopd ‘puaT] *kuodoad o Jo8 1o annboe [reys sopuo | ‘17 ydurBered sopun i “Rpuaty Aq prRY
BpuUNy AUB JOMOLOg ©) punjus Zruosd JBYS JOpUST JUsUMASU] A1SnOag ST Aq PalTIDos STWNE [f2 JO [IN) U] wouwked uodn
i “UO! RIOSIP 008 8 Jepud] 18 ‘siwotded Ajyjuow
OA[OM UBL) 20W OU U} AOUDJILOP o1 4N INRW [[eys JomouiDg "ASUSIOP 9 dn iyEul 0) ANISEI0N JUMOLR A WPGIT O
4ad [ToUS SMOXI0G 058D YoNs Uy ‘puB ‘Burias W JomoLIDg AJNOU 05 AT ISPUST ‘anp LHA SUMT moxsg 1P Aed 01 JuIDMS JoU
57 owp AuB 18 10pUor] AQ PIOY Spung oI JO NTWE N §1 #e) gjgeonydde Jo swowesAb:I o A SIUTPIIIOR UL EPUN,] Fi0DX0 AN
1O} JAMOLOE O1 JUN0M [TBYS Jopuor] *mey ofavandrte Aq pray 9q 01 penfuud SIUNOWE <4 PIIOXD PU'Y £Q PIM] SpuN oM JI
OWNSL] APNIIS £yr-<q Pasn3as swnd T8 10) A1LNoos feuoprppe st poSpard aum spun.d ), opew
FoA SPUNL] 0L 01 {49P Y23 YdiyM Joj ssodimd oip pees Sulng 41 01 SGEP Pue Bpass Sumoys ‘spund o Jo Bupunono Enue
Ut ‘oB5BYD MOLRM 'I9MONOG 01 0A[S TTRYS 30PUNY 'spun ot 10 pred oq JTEYS 180N 1 AP RAOMOY *Junum uy carie Ao wpua]
pUR DMOLOE 'spund oYt uo sBurums Jo 1sasenur Aue SHMOLOF «Bd OF PAIINDRs 3q 104 TRUR SPLIT ‘pnid 0 O R} sannbos
ey 91quojdde Jo opew sy juoweasRu uw seajup) ‘oSAIBII0 sopra0sd mey ajgeordde Ssojun ‘wBo) ST N ONIANOD BE WPUNT
Aq posn aopaes Suruodos e omes [eos wepuadoptny BB Joj S8y 9tm-ouo B Aud 01 Jemoug ANNba) AT JOpuIT '19AOMOH
81810 ¥ y3ns eIl O Jopuo] srunsd Mme) ojqeofjddE PUB BPUN BY) %0 AT IOMOLIOE 8ARd JIPUIT HEO[UN ‘KUY MOIST A
SupAJioA 40 YUN0SR MOID%0 o Burzdreue Afemuue ‘sping o Sndidde jur Sutpioy s0) smouog afaya Jou LEW Jepuo] BN
mouosg oy Aed 01 spuny o Ajdde [reys JpuY URE UBOT QWOH RRESS AUP-m 10 (UOHMASL Ue YONS §] SIPUDT] §] JAPULT]
Sugpniour) Amus Jo ‘Ameuswnasu; ‘Aouafie [exps) B Al pamsu) ze sIS0ASP 950YM VORMASU] 118 UT POY) 9G TTBYS EpUN AL
; ‘=] o[qesiydde qia. oUBPI0ON U ANAIRID
10 FUIOY] MOIIST 2MINJ JO SAMIPUIXD JO SNBWNSI IGRUOSEIS PUR BIED IUALIND JO §T653.Ly3 L0 ONP SPUN] JO TUTOWIR {1 BB
Aew JOpIrT UNOWR JOSS9] B PAROXD O) 10U Junous Ue U1 SpUNJ PIOY Pue 1000 ‘sw £uv 18 ‘et ;pUIT ‘os J] UNOWe
Iosawpe $108 Spumy O 01 satddu 18t wey Jowtoue ssolun '(,¥dSTY,) "Bos 10 109 wONSRS "8 T "OUM 01 S WOy PepUHLR
50§51 JO 19V ERINPAS0LT JUIUIOMOS OEIST [BOY TRIOPA] SU) JOpUN JURCONE MOI0SD 8, J0M0L0g o) wanbas Lew wecq ofeRuow
porls AjTesopay € JOJ JOPHa] B WUNOWR WAIKELL L)) PIRIXD OF 10U JUNOWS UB UY SPUN{ PIOY PUB 13112 "Gulm) A 1w ‘ol sopuery
[ MOXKT, po[Ies o5 suron oy, ‘swhnwosd souemsy oReBuow Jo ywomked ap jo no ur ‘g yrafemed jo suorsya0sd
1% QOUBRIOIE U1 Z3pUr 0 Iomoxiog Aq vgeded suing Aue () pue tdum g ‘sumiuesd souemsur JBsBow Aok (o) tAum
niuazd oouBImstn pooys Aeak (p) ‘sumjwosd soummsuy Auadoad 1o prezey Apwak (3) Aue 1t 'Auedo.d oy v sual punodd 1o
And pioyosso; ALK (Q) A10d0sd 9Y) UO LOT] B FB JUAWNNZUT AILMIG S Jor0 Aiopd ufEne Aety YoIym BIUOWESOSTR Uk
Aok () 305 (,Spund,) tung 8 ‘ng ur pred s1 210N A UM *HION oY) Fopun onp am sudwied Apuow ABp 3 UO SapuY]
;o1 Aud [eys Jomouog 'ISpuoT £Q JOATEM UMM B o Jo me] ojqeondds O 1Rfgng  aduvInNSU] pue RXLL J0j SpuN] T
" 910N 9 Japun onp soBreyd ave] pus JusidAedasd Aug pue NON o £Q POSURPIAQ 1GO] AU UO 1SN Pur 1O redpoud
oip onp woym Aed Apdwosd jmys somoloyg 1wy ey pue Jmewiedasg fsasau] pus jrdpulLg JO sudming 'Y
BMOYI0] 54 20IER PUR JUBUYACD JONUFT PUB RMOLIOE "SLNVYNEACD WHOINN
‘Kuedosd eas §5129400 100 BNASUT AJINII8 LLOJIUN B JAMASUCS OF UONJPSLINI £ suopLIBA
PN A SIUBUDADO WUDJIN-UOY PUB 6N [BUONBU 3O SIBUZAOD ULOSUN S9UIqwod INFIWMNLSNI ALNNDFS SMHL
"PIOYAN JO SOIURIGUINSUS KUB O) 120(GNS ‘SPUBIOP Pue Surer (e 1surute Ausadold au of opp i Ajjesucl pusjop fia
PUB BIMBLIBA JOMOLIOE "PIOSOI JO SIOURIGUINOLD 10) 1ddoxa ‘paroqunoan s7 Auadosd o Tp punt Krodold o AAuto pue [l
‘ofeSuow o1 1yBy St 5By PUB PaKIALIDD AGROY 2TEIN0 D JO PISS AfInjme] 5T RoM0LOg T SINVNTAOD HIMOWNO8
» Aiadod, O} §B WeLNNSU] AILM33G STip U O passsjos 8 BuroBiany; ayy Jo TV
TuRnRsu] AIUN30S S AQ PAIA0D 0 OSTB [TRYS SUOTIPPS pue s:ouraedas [Ty *Ausdoud oy Jo wed e myEARY J0 /40U SALBIXY
pum ‘sooupusimdds ‘siuaueses e pue ‘Awsdosd o UO PR JMERNSY JO MOR SuswAA0KUN S (¢ HLIM WHHLIOOL

SL¥/200000

!
i
]
1
i
)
1




UNOFF||A|_ COPY 0000027475

' § Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within 1he term “extended coverage” and any other hazards, including (loods or
floading, for which Lender requires insurance, This insurance shall be maintained in the wmounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shali be chosen by Borrower subject o Lendet's approval which shall not
be unteasanably withheld. If Borrower foils to muinwin coverage described nbove, Lender may, at Lender’s opuon, obtain
coverage (0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender nnd shall include o standard mortgage clsuse. Lender shalt
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. in the evenl of foss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repuir [s cconomically feasiblo and Lender's security is not lessened. I the restoration or
repuir is not ccoromically feasible or Lender’s security would be lessencd, the Insurance proceeds shall be applied to the sums
sccurcd by this Seewvity [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs noc-answer within 30 days o notice from Lender that the insurance carrier has offered to seitle o claim, then
Lender may collect the iniserance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrumeiewicther or not then due. The 30-day periad will begin when the notice is given,

Unless Lender and Borrov arotherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due dute of the monthly paymani referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragruph
21 the Property is sequired by Leader. Borrower's right o any insurance policies und proceeds resulting {rom damage to the
Property prior to the ucquisidon shuul pus:-to Lender to the extent of the sums scoured by this Security Instrument immediately
prior to the acyuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowee shalt occupy, estublish, nnd use the Froperty ws Borrower's principal residence within sixty duys alter the execution of
this Secunity Instrument and shatl continue 1o oceupy e Property us Bortower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees thowiiting, which consent shalt not be unreasonably withheld, or unless
extenuuting circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
nliow the Property to deteriorate, or commit wuste on the “roperty. Borrower shall be in defuult if any forfelre action or
proceeding, whether civil ot ¢riminal, is bogun that In Lender’s ool faith judgment could result in forfeiture of the Property or
othierwise materiatly Impalr the lon created by this Securlty Instrutront or Lender's secuarity interest, Borrower may cure such a
defoult und reinstate, as provided in paragraph 18, by causing the ackon or procecding to be dismissed with a ruling that, in
Lender’s good! fuith determination, precludes forfeiture of tho Borrower's ‘atrrest In the Property or other materinl impalrment of
the llen crented by this Security Instrument or Lender's securily Interest, Boirawer chnll also be in defuall if Borrower, during the
loun upplication process, guve malerially fulse or inuceurste Information or staterients ty Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchaling, but not limiled to, representations
concemning Borrower's occupancy of the Property as u principal residence. 1f this Secusiiv insirument is on ¢ leaschold, Borrower
shall comply with all the provisions of the leuse. If Borrower acquires fee title 1o the Propz 'y, tie leaschold and the {es tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lenser's Rights in the Property, I Borrowes {ulls 1o perform the covenants-wid agreements contained in
this Sceurity Instrument, or there is o legul proceeding that may significantly affect Lender'y rigits fa the Property (such as a
proceeding in bankruptey, probuie, for condemnation or forfolture or to enforce luws or regulations), thén. Lender may do and poy
for whalever Is necossary to protect the value of the Property and Lender's rights in the Property, Lendes's azdons may lncﬁ
paying any sums securcd by # licn which has priorily over this Security Instrument, appearing In coun, poying reason
atiorneys’ fiees and entering on the Property to mako repates, Although Lender may lnko action under this paragraph 7, Lengoe
doas not have 1o do so. |

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this Sec
[nsteument, Unless Borrowor and Lendor agree 1o other torms of payment, these mmounts shall bear interest from the dato
disbursement at the Note reato and shull bo payable, with interest, upon notico from Lender to Borrower requesting payment,

8, Mortgage Insurance  [f Lender required mortgage insurance as & condition of muking the loan secured by this Secu
Instrument, Borrower shall pay the promiums required 1o maintain the morigage insurance in effeet, If, for any reason, the
mortgage insurance coverage required by Lender lupses or censes 1o be in ¢ffect, Borrower shull pay the premiums required to
obuin coverage substantinlly equivalent to the mortgage insurance previously in offect, nt a cost substantially cquivalent 1o the
¢ost to Borrower of the mortgage insurance previousty in effect, from an alternato morignge insurer approved by Lender. If
substtntially equivalent mortguge insurance coverage is not avallnble, Borrower shall puay to Lender cach month & sum cqual (o
one-twellth of the yearly mortguge insurance premium be:ng paid by Borrower when the insurance coverage lapsed or ceused 10

bo in effect. Lender will accopt, use and retain these paymonis as u loss reserve in Heu of morigage insuranco, Loss rgserve
Initiate:

m BH{IL} (w0200 Pagedal® Form 301;?!90
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' 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Property or any intcrest in it is
sold or transferred (or il @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibiled by federnl low as of the date of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of seceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by diis Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower wmects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any lime prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} enicy of a judgment enforcing this Scourity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atorveys’ fees; and (d) nkes such uction as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender v nizhis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharges:. Upon reinsutement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain [ully effective a8 ' 0 acceleration had occurred. Hawever, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partinl interest in the Nole (togethus with this Security
Instrument) may be sold ang or more times without prior notice 1o Borrower, A sule may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly paymenic duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale-of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pamamph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by upplicable law.

20, Hazardous Substances. Borrower shafl not cause or jiermait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, @or sliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteices =hall not apply to the presence, use, or siorage on the
Property of smali quantitics ol Hazardous Substances thot are generally recognized to be appropriate 1o normal residential uses
and lo maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim ~demand, lawsuil or other iction by any
governmental ot regulntory agency or private party involving the Property and any uvardous Subsiance or Environmental Law
of which Borrower has actual knawledge. [€ Borrower learns, of is nouficd by any goverimeiiial or regulatory authority, that any
removal or other remediation of any Hozardous Substance affecting the Property is necessery, ‘Borrowesr shall promptly take all
nccossary remedial actions in accordnnee with Environmental Law.

As used in this paragroph 20, "Hozardous Substances” are thase substances defined ns toxic or hazardous substances by.

Environmental Law and the following substances: gasoline, kerosens, other flammable or loxic-pesoleum products, toxic
posticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioact~c innterials. As used in
this paragraph 20, "Environmental Law" means federal lows and laws of the jurisdiction where the Property is Incated that rclau-.
1o health, safety or environmental protection.

NON-UNIFORM CQVENANTS, Bosrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give natice to Bovrawer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to uceeleration under paragraph 17 unlesy
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the defuult; (c)
& date, not less thun 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on ar before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuli further inform

(O

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence Ly

of u default or any other defense of Borrower to acceleration und foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, ut ity option, muy require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all oxpenses incurred in pursuing the remedies provided in this paragraph 21, Inctuding, but not

limited 10, reasonable uttorneys’ fees and costy of thtle evidence, @

Iniialy; A
q-eH(lL) (o800 Pagetols Form 3014 9/90
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  23rd day of  June 1807 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower”) to secure repayment of Borrower’s Note to

NEW CE@TU'AY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayinent of the Note is described in the Security Instrument and
located at:

949 EAST MORRIS DRIVZ ~,PALATINE, ILLINDIS 60067

(Praperty Address)

To the extent that the provisions of this Ad/usiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secuvity-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedé any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in tac Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as [0llows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date w'’il not be greater
than 10.8500 % orlessthan 9,1500 %. Thereafter, my iaterest rate will
never be increased or decreased on any single Change Date by mote then One and
One~Half percentage point(s) ( 1.300 %) from the rate Of irterest I
have been paying for the preceeding 8 months. My interest rave ' never
be greater than 16,1500 % or less than 8.1500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

%ﬂ /f{k BARBAH%LEé{

Nuw Centuty Mortgnge rigminid los 011307
RE 102 (082296

t‘SOZ.{__.trLG
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ADJUSTABLE RATE RIDER

(LIBOR 6§ Month Index (As Published In ‘The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER |y made this 23rd duy of June
1887 ., and is incorporated into and shall be deemed to umend und suppiement the Mortgage, Deed of Trust

or Security Decd (the “Sccurity Instrument”) of the sume date given by the undersigned (the “Borrower") Lo secure
Borrower's Adjustible Rute Note (the "Nole") w

NEW CENTURY MORTBAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lendz:™) of the sume date und covering the property described in the Securlty Instrument and jocated at:
849 EAJT NORRIS DRIVE  ,PALATINE, ILLINCIS 60087

[Propesy Address}

THE NOTE COANTAINS PROVISIONS ALLOWING FOR CHANGES I[N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOSF.CWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In_ widition 10 the covenunts and agreements mado in the Sccurity
Instrument, Borrower and Lender further coverapt and agree g follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl intcrost rate o7~ 8,15800 %. The Note provldes for
changes in the interest rate und tho monthly payments, oy oliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY
(A) Change Dates
The interest rate | will pay may change on the first day of July , 1888 , ant on that day
every Bth  month thercafier. Each date on which my Interest rate couid change is called a "Change Dato.”
(B) The Index
Beginning with the fiest Change Dole, my interest rate will be bused on an.inder. The “Index” is the avernge
of interbank offered rates for 6 month U.S. dollur-denominated deposits in the Lonton market ("LIBOR"), us
published in The Wail Street Journal.  The most recent Index figure available as or the fict business day of the ‘ '
month immediately preceding the month in which the Change Date oceurs is culied the "Currerit Index,"

If the Index is no longer available, the Note Holder wilt ¢choose a new index that is besesl pon compurable
information. The Note Holder wiil give me nolice of this choice,

(C) Cuiculation of Changes
Before each Change Date, the Note Holder will catculale my now interest rate by adding Seven and
One~Fourth percentuge point(s) ¢ 7.2800 %) to the Current Index,

The Noto Holder will then round tho result of this uddition to the nearcst onc-cighth of one percenlage point

{0.125%). Subject to the Himits sinted in Scction 4(D) below, this rounded nmount will be my new Interest ralo until
the next Change Datc,

v6022Y25

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL BTREET
JOURNAL) - Single Family . ENMA Unitorm (nstrument

q-ma (9408) Form 3136 8/94
VNP MOATOAGE FONMS - (800)821.72
Aagu ol Inlitalg:
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4. THE LAND REFERRED TO MEREIN 1S DESCRIBED AS FOLLOWS:

LOT TWD (@) IN'BLfCY THIRTY-ONE (31) IN WINSTON PARK NORTHWEST, UNIT
NUMBER TWO (2), BEING A SUBDIVIBION IN SECTION THIRTEEN (13), TOWNSHIP
FORTY~TWO NORTH (42 N, RANGE TEN (10), EAST .(E) OF THE THIRD (3RD)
PRINCIPAL HERIDIAN. IN COOK COUMTY, ILLINOIS, ACCORDING TO THE FLAT
THEREOF RECORDED ‘IN THE PELURDER ‘S OFFICE OF COOA COUNTY, ILLINDIS,

AB DOCUMENT 'NUMBER 17 836 75z, AND RE-RECURDED ON JUNE 30, 1939, A8

AS DOCUMENT NUMBER 17 984 144, IN CQOK COUNTY: ILLINOIS.
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