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THIS MORTGAGE ("Sccurity lustiurend”) is givenon JUNR 30, 1997 . The mortgagor Is
ROBERT J. THBLEN AND MARIE THEREST THELEN, HUSBAND AND WIFR

("Borrower"), This Security Instrument is given (o NORWZ8T MORTGAGE, INC,

which is organized and existing under the laws of THE STATE Ux ‘CRLIFORNIA , antd whose
address [s .O. BOX 5137, DEE MOINES, IA 503065137

("Lerder"). Borrower owes Lender the principal sum of
TWO HUMDRED THIRTY THRERE THOUSAND ONE HUNDRED AND 00,100

Doldnrs (U.S. §%4%%233,100.00 )

This debt Is evidenced by Borrower's note duted the sume dule as iy Securlic-lustrument (*Note"), which provides for ¥+
monthly payments, with the futl debt, if not paid earlier, due and puyable on JULY 813027 N
This Security Instrument secures to Lender: €} the repayment of the debt evidenced by thediuies with interest, and all rcncwzds. ’fi
extenstons and modifications of the Now, (b) the payment of ali other sums, with interest, ‘advanced under paragraph 7 to ]
protect the security ot this Security Instrument; and (c) the performance of Borraower's covenantr-wnd sgreements under this N
Security [nstrument andt the Note. For this purpose, Borrower does hereby montgnge, grant und coavey t2-Lender the following By
desceibed property focuted In- COOK County, lllnols: {3
LOT 3 IN BLOCK & IN BPRINGDALB, UNIT 2, BRING A SUBDIVISION IN
THE WEST 1/2 COF BECTION 3, TOWNSHIP 38 NORTH, RANGE 12 AND BAST
CF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN# 18-08-320-003-0000
*BEE ADJUSTABLE RATE RIDRR THIE IB A PURCHASE MONBY SBCURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:; NORWEST MORTGAGE INC., P.0. BOX 5137, DBS MOINES, IA

503062137

Parcel 1D #, 18-08-320-003-0000

which hus the address of 3119 BLLINGTON, WHESTERN SPRINGS {Strent, City],
tlinols 60858 {ip Cude} ("Property Address”);

ILLINDIS Singly Enmily FNMAIBHLMC UNIFORM

ttialy 1{ INSTRUMENT form 3014 9/80

OIS s 0N 333_3“"‘ IOV AR




L s e N TN NN —— n bl e aamny Ly

UNOFFICIAL COPY

orne

) INATORY 1T

| g fv any T 0T SRR KT

| h 00di 3 FA T AL
| SGp02 Wi LiuiAdRARl

- TN




. UNOFFICIAL COPY

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herenfter n part of the property, All replacements and additlons shall also be covered by ihis Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower Iy tawfully seised of the estate hereby conveyed and hns the right to mortgage,
grant and convey the Property and that the Property (s unencumbered, except for encumbrances of record, Borrower warrants
ard will defend generally the title to the Property agalnst all cloims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nattonal use and non-unlform covenants with limited
variations by jurlsdiction to constitute o uniform securlty instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree uy follows:

[. Payment of Principal and Interest; Prepayment and Lute Churges. Botrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Nole,

2. Funds for Taxes and Insurance, Subject 1o applicable law or 10 n written waiver by Lender, Borrower shall pay to
Lender on the dny monthly paytients ure due under the Note, until the Note is pald in full, n sum ("Funds®) for: (u) yearly taxes
and 2wsessments which may nttain priority over this Security Instrument s a lien on the Property; (b) yearly lensehold payments
or graund rents orthe Property, it any; {c) yeurly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢} yearly morigage insurance premiums, if any; and (f) any sums puyable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in licu of the payment of mortguge insurance premiums, These items are called "Escrow ltems.”
Lender may, ot any time| collect and hold Funds in an amount not to exceed the maximum amount a lender for o {ederally
related mortgage loan may txquire for Borrower's ¢scrow account upder the federal Real Estale Settlement Procedures Act of
(474 as amended from time to dme, {2 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount. Uf so, Lenderiany, at any time, collect and hold Funds in an amount not 10 exceed the tesser amount.
Lender may estimate the umount of Fuads due on the basis of current data and reasonible estimates of expenditures of future
Escrow [tems or otherwise in accordance vith nnnlicable law.

The Funds shail be held in an institution ‘whose <eposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutior; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. f.ender may not charge Borrower for Jiovding nnd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrows=-aterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a sac-time charge for an independent real estafe tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise, Unless an agresment is made or
applicable law requires interest to be paid, Lender shall not be reqaived to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi-£ho!t be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits o7 debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds arc pledged as additional security ov-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pernitied to be held by zpplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the umount of the Funds held by Lender at any
time s not sulTicient to pay the Escrow Items when due, Lender may so notify Borrowrr.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘mrke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promatly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a credit psassi.the sums secured by
this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by Lendzcunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principnl due; and iast, to any lute charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may altain priority aver this Security Instrument, and leasehold payments or ground rents, If any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on ttme directly
(o the person owed payment, Borrawer shall promptly furnish to Lender all notices of mmounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge nny lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
hy, ur defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security fnstrument. 1f Lender determines that any part of the Property is subject to  lien which may attain priority oéer
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this Security Instrument, Lender may give Borrower  notice identifving the lien, Borrower shall satisfy the lien or wke one or
mare of the netlons set forth above within 10 days of the glving of notice,

§. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or fooding, for which Lender requires insurance, This insurance shall be muintained In the amounts and for the perlods
that Lender requires, The insurance carrlet providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. (I Botrower fuils to maintain coverage deseribed nbove, Lender may, at Lender's
optlon, obtnin coverage to protect Lender's rights in the Property in secordunce with parageaph 7.

All Insurance policles and renewals shall be nceeptuble o Lender and shall include o stundord mortgage clause, Lender
shall have the right 1o hold the policies and renewnls. It Lender requires, Borrower shall promptly give (o Lender all receipts of
puld premiums and renewal notices. In the event of toss, Berrower shall give prompt notice to the insutance carrier and Lender,
Lender may make proof of loss If not made promptly by Bortower,

Unless Lender and Borrower otherwise agree in welling, Insutance procecds shatl be applled 1o restoration or repalr of the
Property damaged, if the restoration or repalr is cconemically feasible nnd Lender's security s not lessened. If the restoration or
repair I8 not econzaivally feasible or Lender's security would be lessened, the insutance proceeds shalt be applied to the sums
secured by this Securizy tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower nbundons the
Property, or does not awiver within 30 days o notice from Lender that the insurance carrler has offered to settle a clalm, then
Lender may collect the fisveance proceeds. Lender may use the proceeds 1o repalr or restore the Property or (o puy sums
secured by this Security Instiuivent, whether or not then due, The 30-day period will begln when the notice is glven,

Unless Lender and Borrowe: olherwise ngree in writing, any npplicution of proceeds to principal shall not extend or
postpane the due date of the montih!2-poyments refeered to in puragraphs 1 und 2 or change the amount of the payments. If under
purngraph 21 the Property is acquired b Lender, Borrower's right to any insurance policies and proceeds reaulting from
dumage to the Property prior to the nequisiion shull pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupuncy, Preservation, Muintenunce s Proteetion of the Property; Boreower's Loan Application; Leaseholds,
Borrower shall occupy, estabilsh, and use the Propersy vs Borrower’s principal residence within sixty days aftee the execution of
this Securlty Instrument and shall continue to occupy t=-Property as Borrower's principal residence for al feust one year after
the date of occupancy, unfess Lender othezwise agrees in writing, which consent shalt not be unreasonably withheld, or unless
extenuating clrewmstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or Impair the

'

Property, allow the Property to deteriorate, or commit waste on/the Properly. Borrower shall be in default if any forfelture
action or proceeding, whether civil ar criminal, iy begun that in Lentrz's good faith judgment could result in forfeiture of the
Property or otherwise muzerinlly Impuir the len created by this Security irstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in parngraph 18, by causing tieaction or proceeding to be disnissed with a ruling Q0

that, in Lender's good fith determination, prechudes forfellure of the Borrowver's interest in the Property or other material ]
impairment of the lien created by this Security Instrument or Lender's securkyinierest. Borrower shall also be in default if
Burrower, during the loan application process, guve materinily false or innceurate iwivenation or statements to Lender (or falled o}
to provide Lender with any materlal information) in connection with the loan evidenced by the Noute, including, but not Hmited «
{o, represenmiations concerning Borrower's occupancy of the Propetty as u principal resider.ce. !f this Security Instrument [s on n &
leasehold, Borrower shall comply with all the provisions of the lense. I Dorrower acqlires fee titie to the Property, the &
leasehold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails W perform the covenunty wey rgreements contalned in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights {a tie Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfelture or to enforce laws or regulntions), ther Jender may do and
pry for whatever is necessary to protect the value of the Properly and Lender's rights in the Property, Lenter's nctions may
include paying any sums secured by a lien witich has priority over this Sccurity Instrument, appearing in court, paying
reasonable ntorneys' fees and entering on the Property to muke repairs. Although Lender may take action under this paragraph
7. Leader does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become mdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall benr interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice lrom Lender 10 Borrower requesting
payment,

8, Morigage Insurnnce, [f Lemler required mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in ¢ffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
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ubtain coverage substantivlly equivatent to the mortgage insurance previously in effect, nt o cost substantiatly equivaient to the
cost to Borrower of the mortgage Insurance previously tn effect, from an alternate morigage insurer approved by Lender. If
substantinlly equivalenl mortgage tnsurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium belng pald by Borrower when the insurance coverage lnpsed or ceased to
be in effect. Lender wilt accept, use and retnin these payments us o loss reserve in Heu of morigage insurance. Loss reserve
payments may no longer be requited, at the option of Lender, if mortgage insurance coverage (in the nmount and for the period
that Lender requires) provided by mn insurcr npproved by Lender again becomes avallable and is obtained. Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or to provide o loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower nnd Lender or applicable law.

9. Inspectlon. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speclfying rensonable cause for the inspectlon.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby nssigned and
shall be paid to Lender.

In the event i otal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then fac. with any excess paid to Borrower. In the event of & partial tuking of the Property in which the fuir
market value of the Propedtz immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immsaintely before the taking, unless Borrower and Lender otherwise ugree in writing, the sunms secured by
this Security Instrument shail_vecreduced by the amount of the proceeds multiplied by the following fruction: (n) the towl
atmount of the sums secured Inunediately before the toking, divided by (b) the fair market value of the Property immediutely
before the taking. Any balunee shud be puid to Borrower, In the evemt of a partial taking of the Property in which the fair
macket value of the Property mmediatety Defore the taking is less than the amount of the sums secured immediately before the
taking, unlesy Borrower und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
Det applied to the sums secured by this Security. Instoument whether or not the sums are then due.

Il the Praperty is abandoned by Borrower, 07 it after notice by Lender to Borrower thin the condemnor offers to muke an
award or settle a clulm for damages, Borrower fuil! to eespond to Lender within 30 days afler the date the notice is glven,
Lender s authorized to collest and apply the proceeds, o6 s option, either to restoration or repalr of the Property ot to the suins
secured by this Security Instrument, whether or not then due,

Unless Lender and Boreower otherwise agree n writing, sny application of proceedy to principal shall not extend or
posipone the due date of the monthly payients referred 1o In paragiophs 1 and 2 or change the simount of such payments,

U1 Borrower Not Released; Forbearunce By Lender Not o ¥pleor, Extension of the time for payment or modification
of amottization of the sumy seeured by this Sccurity Instrument granted Sy cender to any successor in interest of Borrower shall
not opetate 1o relense the liability of the original Borrower or Borrower's successors In intorest. Lender shall not be requirved to
commence proceccdiings againg any suecessor in tnterest or refuse 1o extend thns lon puyment or otherwise modify amortization
of the sume secured by this Security Instrument by reason of any demand mads by thie origing Borrower or Borrower's
successors in Interest. Any forbearatice by Lender In exercising any right or remedy <onll not be a waiver of or preclude the
exerclse of ay right or temedy,

12, Suceessors and Asdgny Bound; Jolnt und Several Linbility; Co-slgners, The covenants and agreements of this
Sccurity 1nstrument shall bind und benefit the successors and assigns of Lender and Borrower, sbject (o the provisions of
paragraph 17, Borrower's covenants and agrectents shall be joint und severnl. Any Borrower who co-signa this Security
Instrtiment but does not exceute the Note: (n) Is co-signing this Security Instrument only to mortgoge, geant and convey that
Borrower's interest in the Property under the termy of this Security [nstrument; (b} Is not personally colipsied 1o pay the sums
secured by this Security Instrament; ad (¢} agrees that Lender and any other Borrower may agree to extend, sacdily, forbear or
make any accommodations with regued o the terms of thls Sceurity Instcument or the Nole without that Borrosier's conaent.

13, Loun Charges, 11 the loan secured by this Securlty Instrumest is subject to a law which sty maximum loan chorges,
and that law is finally interpreted so that the Interest or other tonn charges collected or to be collected in connection with the
tonn exceed the permitted bits, then: (a) nny such loan charge shall be reduced by the amount necessary to reduce the charge
to the peemitted Hmdty and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender mny choose 10 nuke this refund by reducing the principal owed under the Note or by making & direct
payment to Botrower. If a refund reduces principal, the reduction will be tremted as o partinl prepayment without any
prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in thiy Sccurity Instrument shall be given by delivering it or by malling
it by first class mail unless applicable luw requires use of another method, The notice shall be direcled to the Property Address
or ay other ackiress Borrower designates by notice to Lender. Any notiee to Lender shall be glven by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been glven to Borrower or Lentler when given as provided In this paragraph.

15. Governing Luw; Severability, This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable luw, such conflicl shall not sffect other provisions of this Security Instrutment or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or & Beneficial Interest in Borvower, {£ all or any part of the Property or any interest in it
is sold or transferred (or if o beneficin) interest in Borrower is sold or transferred and Borrower is not a naturn) person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall plve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-eory the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securityarztrument without further notice or demand on Borrower,

18, Borrower's Righ! to Relostate. [ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the earller of: (n) 5 days (or such other period as
applicable law may specify for rémstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry i a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender afl sums which thea would be due unaer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defnult of any other covenants Gr apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonceys’ fees; and (d) takes such action as Lender may reusonably require to assure
that the lien of this Security Instrument, Lender’stricars in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall cominue unchanged _firon reinstatement by Borrower, this Securlty Instrument and the
obligations secured hereby shall remain fully effective as/if no_accelerstion had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold otie or mote times withowt prior nolice twParrower. A sale may result in o change in the entity (known
ns the "Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes ol the Loan Servicer unrefated (o n sade of the Note. If inseeis o change of the Loan Servicer, Borrower wiil be
given writter notice of 1he change i accordance with puragraph 14 above s applicable law. The notice will state the name end
address of the new Loan Servicer and the sddress 1o which payments shouid te made. The notice will also contain any other
information required by spplicabie law,

20. Huzardous Substances, Borrower shall not vause or permit the presence,-uss; ffisposal, storage, or release of any
Hazardous Substances on or in the Property. Borecower shall not do, nor allow anyerw <lse lo do, anything affecting the
Property that is in violatlon of nny Environmental Law. The preceding two sentences shall it apply to the presence, use, or
storage on the Property of small gquantitics of Hazardous Substances that are generally recognizest o be approprlate to normal
residential uses and to tnaintenance of the Property.

Bortower shall promptly give Lender writlen notice of any investigation, cluim, demand, lawsdit-or other action by nny
governmental or reguiatory agency ot private party invelving the Property and any Hazardous Substance o Environmental Law
of which Borrower has nctunl knowledge. [ Borrower lewrns, or is notifled by any governmental or regula’orr authority, that
wiry removal or other remedintion of any Hazardous Substunce affecting the Property Is necessary, Borrower shall promptly tnke
all necessary remedial actions in nccordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law nad the folluwing substances:  gasoline, kerosene, other Nammable or toxic petroleum products, toxlc
pesticldes and herbicides, volutile solvents, materlals containing nsbestos or formakdehyde, and rudioactive matetlals. As used in
this purageaph 20, "Envitonmental Law” means federat laws and laws of the jurisdiction where the Property iy focuted that
relate to healih, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower nnd Lender further covenant and agree as follows;
21, Acceleration; Remedies, Lender shal) give notlee to Borrower prior to uceeterntion following Borrower's brouch
of auy covenunt or agreement (o this Securlty Instrument (but not pelor to nccelerution under parugruph 17 unless
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%5 opplicable law provides othierwise), ‘The nutice shull speeify: (n) the default; (b) the uctlon requived o cure the default;

{c} n dnte, not less than 30 duys from the date the notice s glven o Borrower, by which the default must be cured; and

H (d) thet Fudlure to cure the defunlt on or before the dute specified in the notice may result in weceleration of the sums
% secured by this Security Instrument, forectosure by judicind proceeding and sale of the Property. The notice shall further
# Inform Borrower of the right to relnstute after acecleration und the eight to ussert In the foreclosure provecding the

BT ST

not-existence of u default or uny other defense of Bovrower to uceeleration und foreclosure, Jf the default I not cured on
or hefory the date specified lo the notice, Lender, at ity option, muy require immedinte payment in full of all suma
secured by this Securlty Insteument without further demand und may foreclose this Security Instrument by judlelal
proceeding. Lender shult be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, rensonable uttorncys’ foes und costs of title evidence,

22, Release, Upon payment of alf sums securcd by this Security Instrument, Lender shall velease this Security Insirument
without charge lo Borrower. Borrower shali pay any recordatlon costs,

23, Waiver of Homestead, Borrower waives all right of homesiend exemption in the Property.

24, Riders tr'thi; Securlty Insteument, I one or more riders are executed by Borrower and recorded together with this
Security {nstrument, the covennnts and agreements of cach such rider shall be incorporated lnto and shall amend and supplement
the covenants and agreeincerds af this Securlty Instrament as if the riders) were o part of this Sectrity Instriament,
|Check applicable box(es)]

Adjustuble Rate Rider Condomintum Rider }-4 Family Rider
Graduated Paymont Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider Second Home Rlider

VA Rider Other(s) |specify)

BY SIGNING BELOW, Borrower neeepts i agrees 1o the terms and covenunts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witn 1

Witnesses: I ;//- &\/
W (Seal)

~OBERT J —THBLEN nurmwer

MARIE T aRBRSE THELEN Borrower

{Seal) <ty (Seal)
Burtawer -Borrower

s"m'ra OFILLINOIS, (Poerc County as:
’Fy,ﬂ,/ oS Wes N , it Notary Public in and for said cowty 2ad-state do hereby centify

that ROBRR J. THUELEN AND MARIE THERRSE THELEN, HUSBAND AND WIPE

, personally known to me 1o be the same personis) whose name(s)
subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that THBY
signed and delivered the said instrument as THEIR free and volugtary-a s and purposes therein set forth.
Given under my Fund and official scal, this 30TH , 1997

o
0 R
JOAN
oty P, SOE ": A
Wy (nm'm”\ﬁ“ - ‘f. -

My Commission Expires:

@'-GRIIL) 1BB08: Pege8ol 6 Form 3014 9/90

%&{&f/ ﬂﬂd ZM/“ (Seal) n‘—'
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ADJUSTABLE RATE RIDER

(1  Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mucle this30TH day of
JUNE , 1997 , tind 18 Incorporated into and shall be deemed
to amendard. supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”)0F the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adiustuble Rute Note (the "Note") to NORWEST MORTGAGE, INC.

(the "Lendet") of the simadate and covering the Property described in the Security
Instrument and located at:
5119 BLLINGTON, WESTEIN 3PRINGS, IL 60558

(Propriy Addres)

THE NOTE CONTAINS PROVISICES, ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRU'WER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Tht MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenonts and ngreements made in
the Security Instrument, Borrower and Lender further covenant ang-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl Interest rate of 8,125 %. The
Note provides for changes In the interest rate and the monthly payments, us follows:

ST A ANN XS

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 -Single Fanily. Fennio Mee/Freddie Mae Uniform Instrument
NMFLS 31110 g/o8

@).5220 oo Form 3111 2/88 |
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will a¥ may change on the first day of JULY .
2002 , and on that day every12 MONTHS thereafter, Each date on

n which riy interest rate could change is called a "Change Date."

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is thie-weekly average yield on United States Treasury securities adjusted to a
constant maturity of” 2 year(s), as made available by the Federal Reserve
Board. The most recere Index figure availuble as of the date 45 days before each Change
Date is calied the "Current Index.”

If the Index is no longer uvailable, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Nowe Holder will caleulate my new interest rate by
adding TWO AND THREE-QUARTERS percentage point(s)
( 2.750 %) to the Currerd index. The Note Holder witl then round the
result of this addition to the nearest one-gighth ot ore percentuge point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundéd umount will be my new interest rate
until the next Change Dute.

The Note Holder will then determing the amount of the monthly Enyment that would be

sufficient to repay the unpaid principal that 1 am expected to v at the Chunge Date in full
on the Maturity Dute at my new interest rate in substantlaily equri rayments. The result of
this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate T um required to pay at the tirst Change Date will net-ue preater thun
13.125 % orless than 3.125 %. 'Thereafter, my interest rate @il never be
increased or decrensed on nny single Change Date by more than TWO percentage
points { 2.000 %) from the rate of interest I have been J:uying for the preceding
twelve months. My interest rate will never be greater than13.12 %.

NMEL? 31110 690 Form 3111 3/88
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly puyment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nutice of Changes

The Not Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouit 'of my monthly payment before the effective date of any change. The notice
will include information rnc}uired by law to be given me and also the title and telephone
number of a person wito will answer any question I may have regarding the notice.

B. TRANSFER OF THE, PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or' e Reneficial Interest in Borrower, If all or any part of
the Property or any interest in it ie/sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borruwer-is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the datz of this Security Instrument,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a.period of not less than 30 days
from the date the notice is delivered or mailed within wh.ch Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pry, these sums prior to the
expiration of this period, Lender may invoke any remedies permiited by this Security
Instrument without further notice ar demand on Borrower,

NMFLE 211G 8/98

Form 3117 3/86
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

{Senl)

-Horrawer

(Seal)

Norrwer

(Senl)

Dorrower

fzeal)
Burrow r

NMFLF 31110 080

/%'%7 / T (Seal)

ROBERT ‘.?}'(Himmn Norrower

%M Wl M——— (Seal)

MARIE THERESE THELEN Burruwer

(Senl)

Borrower

(Sesl)

-Borrower

@dBZZU (0608} Pagu 4 vl 4 Form 3111 3/88
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