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DEFT-01 FECORDING £33.50
. . THICI0 TRAN 193 DV/DL/97 11:38:00

Corde COUNTY RECPRDER

Prupared by: JENNIFER HERSHISER
RECORD AND RETURN TO!

ESTATE MORTGAGE GROUP, INC,
3984 N. SOUT.FORT

CHICAGO, ILLINCTS 60613 R
MORTGAGE Loan No. 3253028 _5 @

THIS MORTGAGE ("Security Insiivaent™) is given on April 25, 1997 . The mortgagor is
MICHAEL J. FLYNN and SUSAN M. FLYNN, HUSBAND AND WIFE ‘

{"Borrower™). This Security [nstrument is given to
ESTATE MORTGAGE GROUP, INC.

which is organized and existing under the laws of ~ THE STAT% OF ILLINOIS , and whose

address is 3954 N. SOUTHPORT, CHICAGO, ILLINOIS 60517
(*lender*). Borrower owes Lender the principal sum of
Two Hundred Twenty Five Thousand and
no/100=r=n=== o ———— - - Lrilars (U.S. §  225,000.00 )
This debt is evidence! by Borrower's note dated the same date as this Secarity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on May 1, 2027 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by titc Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercsy, ‘advanced under pasagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenpats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canve; i Lender the following
described property located in COOK County, illinois:

LOT 13 IN A.H. BURLEY'S SUBDIVISION OF LOTS 1 TO 4 IN BLOCK 9 IN WILLIPM B,

OGDEN'S SUBDIVISION OF LOTS 1 AND 4 IN BLOCK 9 IN WILLIAM B. OGDEN'S

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTORNEY'S NATIONAL TITLE NETWORK

THREE FIRST NATIONAL PLAZS
SUITE 1600 7475445
CHICAGO, It 80802

PIN 14-18~324-030
which has the address of 4026 N. BELL CHICAGO {Streat, Clty],
Iilinois 60618 [Zip Code] ("Property Address*);

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM

initlete: INSTRUMENT Form 3014 9/30

Poga 1 ot 8 VMP MORTOAGE FORMS - (BO0IB21-7201
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this Security lnstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, .

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shat! be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requises, Borrower shall prompily give to Lendor all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damage-!, i° the restoration or repair is economically feasibie and Lender's security is not lessened, If the restoration or
repair is not econom’zally feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
Property, or does not ar4wur within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coilect the incusence proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruzaers, whether or not then due. The 30-dlay period will begin when the notice is given,

Unless Lender and Borrowe: ctherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jieyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquirsu by Lender, Borrower's right 1o any insurance policies und proceeds resulting from
damage to the Property prior to the acquisitica si.ell pass fo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance oz« Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propest; = Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Pronerty as Borrower's principal residence for at feast one year afer
the date of occupancy, unless Lender otherwise agrees in \riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ot commit waste or ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Le:ide:"s good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this Security [nstrument or Lender's security intereat. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the a=tion or proceeding to bo dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borruwer #-interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security yuerest, Borrower shall also be in default if
Borrower, during the loan epplication process, gave materially false or inaccurate infosmation or statoments to Lender (or failed
to provide Lender with any maerial information) in connection with the loan evidenced Ly tas Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fes title to the Property, the
leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ari #greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Londer may do and

L

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendor’s actions may -

include paying any sums securod by & lien which has priority over this Security Instrument, sppearing in court, paying

reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph .

7, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this. .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the .
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting *

payment.
8. Mortguge Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shail pay the premiums required to
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7 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

7 Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

ﬁ 18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

/  jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Note

d  conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

if  given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

i§ 1o be severnble.

fn 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

N 17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securify Instrument,

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiz; Irstrument without further notice or demand on Borrower.

18. Borrower’s Rigit « Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security insument discontinued at any time prior to the earlisr of: (a) § days (or such other perivd as
applicable law may specify for r instalement) before sale of the Property pursuant !0 any power of sale contained in this
Security Instrument; or (b) entry of u juds,m=at enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvé under this Securiy Instrument and the Note as if no acceleration had occurred; (b)
cuses any default of any ather covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeya’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ's in the Properly and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged.”"Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no xcceleration had occurred. However, this right to reinstate shail
not &pply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noix-or'a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Por.cwer. A sale may result in # change in the entity (known
a5 the *Loan Servicer) that collects monthly payments due under the }ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note, If th=i8 a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph [4 above and (pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any ofher
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘us<. disposal, storage, or releass of any
ilazardous Substances on or in the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaii-ot snoly to the presence, use, or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized to) be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit oz other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance o Taviropmental Law
of which Borrowor has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall promptly lake "

all necessary remedlia) actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by ...
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in.’

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thai”

relate to health, safety or environmental protection. ot
97475445

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but wot prior to acceleration under paragraph 17 unless

!
o {E I

Form 3014 9/90

, @

Q-BHIIL) w8001 Page B of 0




UNOFFEICIAL COPY .

B osis wiogwog  owests  10tE0R) (-mm-b ) —
' :-Mﬂﬂvm Wil e gl

0 86/92/6 SIuidX3 NOISSININGD /N
SIONITY 40 31V1S D8N AVVLON
YIS LTFHYOHYW

| 3 .1V35 V11440, 3
MAARPURPS PP IPP PSPPI PIPIS !

- ssosydi DomEDOO (4

1yade - Jofw Y3ISZ ST 'J908 (VSO PUN PUNY AW J9PUR UOALE)

‘ 808M oY) JOJ ‘108 ATUNjOA pU OO}  WITHI ¥ JUSIMNSUT PIEs O} PRISATIVD paw pe B

_ IFHY, 301y poBpajmouxar puw ‘uosied ur Aep srq; out asojeq pareadds “yusumusu: SmoBaso) o 0) pequa%tum
(i)mnwmqm (5)u0s ! Sumes o) 54 0) S O} UmOIKY Af

'

2414 ONY jONVGSAH ‘NNX14 “W NVSQs gu; NNXIA °f TEVHOIN RR

&awmﬂmmpm&wnnmmnmmw Ne* \ (\m e B
| ‘ e unoy™ "SIONITTL 40 ALVIS
© awmouog- B : aomonog- ‘
: ) (og)

s NNATZ L 1T

o —~

i ORI
U LA ,PPI0001 DU SO0 Aq pensoxe (shepu Aur o

' paw mownusu] A11n0og S UF PoUTIB0d SILNISACD puv s o O) seasBy po avieow somoiog ‘MOTEE ONINOIS AG

|

| : ; ; [Agoads] (8)30010 pry VA
491y SUOH pUeoog Jopry pustmeaodury oWy lopn| vooeg
supry 1wmuing Appemig 19pry yuawdol§AS(] 1) poutiEid IR wewAng poyEnpRIO)
 3appy A p- Ty WnWmOpU0) 2r .y ey oqustlpy

K} xnq ojqeondde y:eqD)

: | uewnisuy A1nsog sig) Jo Jed B ozom (s):q"py oIy §1 8% JUSUITUIST] APIN0RG SE{) JO SIUGWTH TR DU & IWTAACD SR}
monsiddne puw pusars [peye pin ojup poyssodioout oq fJvge Jopls fons qows Jo ssomearts pus SUNIBACD o WML} HUndE
S19) Pl 5807 PAPICOSS PUN 10MOLIOY £q PAINOOXS AW BIOPL GIONL JO GUD J] WIAIMIIY AHMNG S} 0, SAPIH ‘YT

15" o ‘ Kmdmdomu;mudmompupmoq;ouq!ummmu PENTMUOYH JO RATEM ‘€7
7 . uonepiodas (ow £ed [eys zemouiog ‘amaliog o) Siep shoqiim
. .&Wﬂmws-mmmwumwmm noeg a1y A pamaos sums fe jo yuecded uodp) ‘ovSOR 77
T ) "SNRPIA2 O JO 1150 P 93] SAus0YE qEDORNAS ‘03 Payum] 00 inq ‘Rypmpu ‘1T
‘ o v} pepjaoad Wipouns ap Sumamd wRuadx [e F{03 0) PP A [reYs Japu -Migpeasoad

[ 49 woumawy 420G S 980RSI0) Awur Pud PUNUSP JX[HN) MO JUCKLINI] A)m3og ey K pasmoor
memutmmﬁdmmﬂmumﬂm‘ =] 18 ‘Ppuw] ‘Odpou i u) paypeds ayep o) MopRq 30
" PO PAIND J0u 9] MR oY) J] "JMI0[O0) pue oy 0} J0MO0LI0 JO INRRP JINNO AUT 20 HRBRP ¥ JO FNGINX-D0U
ap Bupoasaad amsopaso) oq) uy 3Rk 0F 3B o Pde UOPEREE JNE AEEURS 0) 1B AN JO JIMOLNNG TUON
Sy reys amou aqy, Saadosg wy Jo opes pus FEPIPNS AQ SM90[330) “IDATMNIT] SINNG W £Q Pand
. S 2} JO DOPRIR3N u} IS Lew SN o) uy 9)Ep 2 31053q 40 LO JMURP Y 3N 0 AP Y e (P)
PN £DRARD O IANITT MERP Q) LI £ SINOLIOG 0) UPAIS ) OO AU NP I3 CI0J SAED T UG Y J0u NP ¥ (3)
Wmmmmwm@umwm J tAgpads (syE 9opon o], *(MeARNO WPJACKE MB) §




UNOFFICIAL COPY

= i P e

ADJUSTABLE RATE RIDER 1oan vo. 3253028

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of April R
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by (he undersigned (the "Borrower™) to securs
Borrower's Adjustable Rate Note (the "Note™) o
ESTATE MORTGAGE GROUP, INC.
(the"Lander") of the same date and covering the property described in the Security Instrument and located at:

4026 N. BELL, CHICAGO, ILLINOIS 60618
[Property Address)
THE NOJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 4A7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveant and agree as follows:

A. INTEREST RATE AND MONTID.Y PAYMENT CHANGES
The Note provides for an initial interest raie of 6.250 %. The Note provides for changes in
the interest rate and the monthly payments, ka fnws:

4. INTEREST RATE AND MONTHLY PAYMGNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of . May , 1998 , and on that
day every 12th month thereafter, Each date on which my interes’ rte could change is called & "Change Dute. "

(B) The Index

Beginning with the first Change Date, my interest rate wili oe baril.on an Index. The “Index” is the weekly
average vield on United States Treasury securities adjusted to & consiant muturity of 1 year, as made availablo by
the Federal Reserve Board. The most recent Index figure available as of i date 45 days before each Change Date
is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new indey witich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding f.9.and three
quartaers percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-sighth of oile percentage point
(0.125%). Subject to the litmnits stated in Section 4(D) below, this rounded amount will be my new iate/est rate until

the next Change Dale. -
0475445

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singla Family - Fannie Mas/Fraddis Mac Uniform Instrument

Fage tof 2 Form 3
mﬂzza 01081.02 VMP MORTGAGE FORMS - (800)821-72R1 Initisly; ‘e
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