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MORTGAGE  |131-8632496-729

LOAN# 000013822 Q
THIS MORTGAGE {“Security Instrument”) is given on APRIL 25,1987 . The mungagorf.g}\‘

is MAYRA GONZALLZ, UNMARRIED AND CARMINIA GONZALEZ, UNMARRIED

whose address is 3430 W PCTOMAC CHICAGO, IL 60651

{"Borrower™).
This Security Instrument is given to MCRTGAGE NOW, INC., A MICHIGAN
CORPORATION '
which is organized and existing under the lawswoi THE STATE OF MICHIGAN , and whose
address is 24275 NORTHWESTERN HWY., JUITE 200, SOUTHFIELD, MI.
48075 ("Lender”).

Borrower owes Lender the principal sum of ONE HUNIRED THIRTY EIGHT THOUSAND ---

SEVEN HUNDRED TWO AND NO/10D---~-w-frmrvmmcmmrmcmc s o m e mmma s
Dollars (U.S. $ 138,702.00 ). This debt is evidencer vy Borrower's note dated the same date a3

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on MAY 1, 2027 . This Security instrument secures 10
Lender: {a) the repayment of the debt evidenced by the Note, with interes:, and all renewals, extensions and
modifications of the Note; {b) the payment of afl other sums, with interet. artvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance ol -Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpnse, (Dorrower does hereby
morigage, grant and convey to the Lender, the following descrbea preperty located in

THE CITY OF CHICAGO COOK County, Nlinols:
SEE ATTACHED MARKED EXHIBIT A

97478448

ATTORNEY'S NATIONAL TITLE N
THREE FIRST NATIONAL l’glwﬂaﬂx
SUITE 1800

n.P.#13-34-219-035 GRICABO, 1L 80802

ILLINQIS - Singie Family - FHA Security instrument
Form 94114 1/96
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LOT 36 IN BLOCK 1 IN HARTLEY' $ ADLLTIDN TO PENNOCK, A
SUBDIVISION OF THE EAST HALF OF THE 5CUTHWIST QUARTER OF
THE NOKTHEAST QUARTER OF SECTION 34, TOWNSIIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, |ILLINQIS,

PROPERTY COMMONLY KNOWN AS:_2128 N. TRIPP, CHICACQO, ILLINOIS

PN, _13:34-219-035 A\
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which has the addressof 2128 N TRIFP AVE CHICAGO
1Strvat| {City]
INinois 60639 ("Property Address”);
12 Code)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against atl
claims an4 Jemands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform
covenants with-limited variations by jurisdiction to constitute a uniform security instrument coveting real
property.

UNIFORM CSYENANTS. Borrower and Lender covenmnt and agree as follows:

1. Paymenl of Prizicieal, Interest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evidined by the Note and Iate charges due under the Note,

2. Monthly Payment i Taxes, Insurance and Other Charges. Borrower shail include in cach monthly
payment, together with the princips!. and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or (o be levied against the Property, (b) leaschold paymenis or ground
rents on the Property, and {c) premiums for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insuruics premium lo the Secretary of Housing and Urban Development
("Secretary”), or in any year in which suck ricmium wouid have been required if Lender stil] held the Security
Instrument, each monthly payment shall alss Zuclude cither: (i) a sum for the annual morigage insurance
premium 1o be paid by Lender to the Sccretary, or.{ii} a monthly charge instead of a mortgage insurance
premium if this Security Instrumen is held by the secrutary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Sccreiary, these items are called "Escrow ltems” and the
sums paid to Lender are called "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Fserow {tems in an aggregate amount not to cxceed
the maximum amount that may be required for Borrower's esceeyr account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. §2601 ¢ seq. and imptementing regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA™), except that the cushic: or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's paments are availabie in the account may

not be based on amounts due for the mortgage insurance premium,

If the amounts held by Leader for Escrow ftems exceed the amounts pertiivad 1o be held by RESPA,
Lender shall account 1o Borrower for the excess funds as required by RESPA, 1#4ic smounts of funds held by
Lender at any time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and
requite Borrower (o make up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Securit Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall ve ceedited with the
balance remaining for all instaliment items (a), {b), and (c) and any morigage insurance premiv:a Installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promiptly refurd any excess
funds to Borrower. Immediately prior (o a foreclosure sale of the Property or ils acquisition bty Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (¢},

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Sccond, to any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, o late charges due under the Note.

ILLINOIS - Sinyle Family - FHA Security instrument
Form 84114 1/98
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvetnents on the Property,
whether now in existence or subscquently erected, against any hazards, casualties, and contingencies,
inctuding fire, for which Lender requires insurance, This insurance shall be mainiained in the amounts and
for the periods that Lendzr requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss pavable cliauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss directly (o Lender, instead of to Borrower and to Lender jointly, All or any part
of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragr=oh 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Anv-application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymsa: which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance procecds over an amount required 1o pay all outstanding indebiedness under the Note and this
Security Instrumestshatl be paid to the entity legally entitled thereto,

In the event of foieclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedress, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the exceution of this Security Instrument (or within sixty days of a later sale
or transfor of the Property) and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occuping’, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenua'ing circumsiances exist which are beyond Borrower's control,
Borrower shall notify Lender of any exienuatin circumstances. Borrower shall not commil waste or destroy,
damage or substantially change the Property ot allew-the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the 2ropenty is vacant or abandoned or the joan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in defaull if Borrower, during the loan applictilon process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Leoder with any material information) in connection
with the loan cvidenced by the Note, including, but not limies fo, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee«inie to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procecds of any award or claim for dazinecs, direct of consequential, in
connection with any condemnation or other taking of any part of the Property. ot for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lemdler to the exter-of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrumeni, 'ander shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security nstrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepaymeat o principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the-wieithly payments,
which are referred 1o in paragraph 2, or change the amount of such payments. Any excess pioceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrumeint shall be pald
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payients required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may
significanily affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or
1o enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items

mentioned in paragraph 2.

SvPSLVLD
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or detends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien, or (c) secures from the holder of
the lien an agreement salisfactory to the Lender subordinating the lien to this Security instrument. [If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees, Lender may coliect fees and charges authorized by the Secretary.

9. Giovids for Accelerntion of Debt.

{#) Brefau't. Lender may, except as limited by regulations issued by the Sccretary in the case of
paymeni-defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Boicswer defaults by failing to pay in full any monthly payment required by this Security
Instrumeni neicr to or on the due date of the next monthly payment, or
(ii) Borrower d.faults by failing, for a period of thirty days, lo perform any alher obligations
contained in s Securily Instrument.

(b) Sale Without Crealt Approval. Lender shall, if permitted by applicable law (including section
341(d) of the Garn-St Germair- uenository Institutions Act of 1982, 12 U.S.C. 1701j-3{d)) and with
the prior approval of the Secrciary.require immediate payment in full of all the sums secured by this
Security Instrument if:
(i) All or part of the Property.r a beneficinl interest in a trust owning all or part of the
Property. is sold or otherwise transte rred (nther than by devise or descent), and
(ii) The Property is not occupied by the purchaser or graniee as his or her principat residence, or
the purchaser or grantee does so occupy wie Foperty, but his or her credit has not been approved
in accordance with the requirements of the Secratary.
(c) No Walver. If circumstances occur thal would merrait Lender to require immediate payment in
full, bur Lender does not require such payments, Lender Joes not waive its rights with respect to
subsequent events.
(d) Regulatlons of HUD Secretary. In many circumstances 1gulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to requicecimmediate payment in full and
foreclose if noi paid. This Securily Instrument does not authorize icrteration or foreclosute if not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act withia 50 DAYS
from the date hercof, Lender may, at its option require immediate payment in foli-o7 £t sums secured
by this Security Instrumeni. A writien staiement of any authorized agent of th¢ Serretary dated
subsequent 1o 90 DAYS from the date hereof, declining to insure (hiu_Securily
Instrument and the Nole, shall be deemed conclusive proof of such ineligibility. Notwithsiancing the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Barrower's failure to pay an amount due under the Note or this Security Instrument, This right
applics even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenscs properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Securily Instrument and the obligations that it secures shall remain in effect as if Lender had
nol requited immediate payment in full. However, Lender is not required to permit reinstatement if:

ILLINOIS - Single Family - FHA Sacurity Instrument
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(i) Lender has aceepted reinstatement afier the commencement of foreclosure proceedings within two yenrs
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosurc on different grounds in the future, or (iii) reinstatement wili adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shatl not be required to commience proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver of or preclude the
exercise ol any right or remedy,

12. ‘Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements ‘of (s Security Instrument shall bind and bencfit the successors and assigns of Lender and
Borrower, subjee; @ the provisions of paragraph 9{(b). Borrower's covenants and agreements shall be joint
and several, Any Farrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secusity“Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terme of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrumez:; and fc) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommoatiaps with regard to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent,

13, Notices. Any notice to Borr(wer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first ciass mail unjZss applicable law requires use of another method. The notice shall
be directed to the Property Address or any 0:n¢: address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail o 1.énder's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided for ir-ihis Security Instrument shall be deemed to have been
given to Borrower or Lender whe~ given as provided in his paragraph.

14. Governing Law; Severability. This Security nstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located.. b the event that any provision or clause of this
Security Instrument or the Note conflicis with applicable law.‘sush conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declares 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed (copy of the Note and of this Security
instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail niot <o, nor atlow anyone clse to
do, anything affecting the Property thal is in violation of any Environmental Lew. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail-juantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and (o m.:intenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, dawsnit or other
action by any governmental or regulatory agency or private party involving the Property and ar'y Hazardous
Subsiance or Environmental Law of which Borrower has actua) knowledge. If Borrower learns, oris uotified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in
accotdance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 16, “Environmental Law" means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection.
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\ . Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to colfect the rents and revenues and
hereby directs cach tenant of the Property 1o pay the rens to Lender or Lender's agents. However, prior to
Lendet's notice to Borrower of Borrower's breach of any covenant or agrecment in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolutc assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be‘entiiied to collect and receive all of the rents of the Propesty; and (c) each ienant of the Property shafi
pay all rents dr:c-and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower his 7ot executed any prior assignment of the rents and has not and will not perform any act that
would prevent Leadr: Trom exercising its rights under 1his paragraph 17.

Lender shall not be seerired to enter upon, 1ake control of or maintain the Property before or after giving
notice of breach to Borrewer. However, Lender or a judicially appointed receiver may do so at any thme there
is a breach. Any applicauon of renis shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignmesi of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

18. Foreclosure Procedure. If ender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by irdicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies providec ir tiis paragraph 18, including, but not limited 10, reasonable
attorney's fees and costs of tille evidence.

If the Lender's interest in this Security Instrurient'is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 19%4 {"Act™) (12 U.8.C. 3751 gl seq.) by requesting n
foreclosure commissioner designated under the Act to comineice foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall ¢ep.ive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Securit) Insimiment, Lender shall release this
Security Instrument withaut charge to Borrower. Borrower shall pay any recridation costs.

20. Waiver of Homestead, Borrower waives all right of homestead excinpricn in the Propeny.

ILLINOIS - Single Family - FHA Security Instrumant
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Riders te this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part

of this Security instrument. [Check applicable box(es)i.

Condominium Rider Growing Equity Rider
Graduated Payment Rider Planned Unit Development Rider
Other [specify] 1.4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with il.

Witnesses:

(Seal)
Borrawer

-~ (Seal)
CARMINIA L:ONZALEZ "~ Borrower
(Seal)

-Barrower

(Sea))

-Borower

—

|Spact Below This Line For ~.cknawledgmentl

STATE OF ILLINOIS, CCCK County ss:

L [P A b /U Zf it . 2 Notary Tubiic in and for said county and state,
do certify that MAYRA GONZALEZ UNMARRIED AND CABMINIA GONZALEZ,

UNMARRIED )
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that THIZY ~  signed and delivered
the said instrument as THEIR free and voluntary act, for the uses and purposes ih.rein set forth,

Given under my hand and official seal, this 25TH day of APRIL 1937

My Commission exgir@FFICIAL SEAL p )/LVL/
ANTrony p, A S m —_

NZICA ,
Notary Public, Statg of linois ]/ e
On expires 10/2/57

RECORD & RETURN TO:
MORTGAGE NOW, INC.
24275 NORTHWESTERN HWY., SUITE 200

SOUTHFIELD, MI. 48075
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LOAN# 000013922 CASE#131-8632496-729
1-4 FAMILY RI

Assignment of Rents

THIS i-4 FAMILY RIDER is made this 25TH  day of APRIL ., 1997 ,aniis
incorporated into and shali be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrumen:"} o1 the same date given by the undersigned (the "Borrower") to secure Borrower’s

2

Note to MORTGAGE NOW, iNMC. , A MICHIGAN CORPORATION
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

2128 N TRIPP AVE

CHICAGO, IL 60639
{Pinperty Address]

1-4 FAMILY COVENANTS. Ir addition ta the szvenants and agreamenis made in the Security Instrument,
Borrower and Lender further covenant and agree as foliovs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECJRITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following iteias are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
af every nature whaisoever now or hereafier focated in, on, or used, or intetidzd to be used in conneclion with
the Property, including, but not limited to, those for the purposes of suppiyas-or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extingtishing apparaipe, securily and access control
apparaus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, slover refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadss, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached tloor coverings now or hereafter uttached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and ‘emsin a part of the
Property covered by the Security Instrument, All of the foregoing together with the Propesiy described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are reférrad 1o in this
1-4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 sv.rnake a
change in the use of the Property or its zoning classification, uness Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shatl not allow any lien inferior
1o the Security Insirument to be perfected against the Properly without Lender's prior written permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All semaining
covenamts and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of
the Property and all security depasits made in connection with lenses of the Property. Upon the assignment,
Lender shall have the right 1o modify, ¢xtend or terminate the existing leases and to execute new leases, In
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on @ leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER; LENDER IN POSSESSION.
Borrowet absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of
the Property, regardiess of to whom the Rents of the Property are payable, Borrower awthorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defauls pursuant to paragraph 21 of the Security Instrument and ({i) Lender has given notice to the tenant(s) that
the Rents are 1o be paid to Lender or Lender's agent. This assignment of Renls constitutes an absolute
assignmenzand not an assignment for additional security only.

If Lénde: gives notice of breach to Borrawer: (i) all Rems received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied o the sums secured by the Security Instrument; (ii)
Lender shall be 2ntitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Prope:iv_shall pay al! Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenar't,/iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied-1irsito the costs of 1aking controf of and managing the Property and collecting the Rents,
including, but not limiwed ta, attomey’s fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance costs, iNSUrANce preiiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Insiniaent; (v) Lender, Lender's agents or any judiclally appointed receiver shall
be liabte to accoumt for only those Reass actually received; and (vi) Lender shall be entitled to have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the (nilequacy of the Property as security,

If the Rents of the Propertv are not suificient to cover the costs of taking contzo) of and mmanaging the
Property and of collecting the Rents any funds #aznded by Lender for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security instrament pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowet has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lander from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed resziver, shall not be required to enter upon, lake
control of or maintain the Property before or after giving notice 1f default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other7ight or remedy of Lender. This ussignment
of Rents of the Property shall terminate when all the sums secured by the Yecurily Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower’s default or breack-upder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument add. Lender may invoke any of the

remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 14
Family Rider.
(Seal)

“Barrowor

{Seal)

Borowy

{Seal)

Borfawer

(Seal)

‘Borrower
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