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MORTGAGE 0970324524

—~
us THIS MORTGAGE (*Seci7ny insttument”) ls given oq/ 4 APRIL 29TH, 1997 . The morigagor is
BQZENA FRANKIEWICS' AND KRZYSZTOP PIKULSKY, MASRIED TO

) JAN MYSLIWIEC, MARRIED 70

HALLORZATA-PLIGLIKA *» STONINC SOLELY, TOMATIE, bR, Al FIRESHOP RIGHTS 4351)

which is organized and sxisting under the lave o UNITED STATES OF AMERICA , ahd whose
address is 1823 CENTRE POINT CIRCLY, P, O. BOX 3142, NAPERVILLE, IL 60566-7142
("Londer”). Botrower owes Lender the prncipsl sum of
SEVENRTY PIVE THOUSAND AND WO/100
Doilars (US. § 786,000,990 ).

This debt is evidenced by Borrower's note dated the same “iets as this Security Instrument ("Note’), which provides
for monthly payments, with tha full dett, If not paid earfier, due «rv] nayahle on MAY 3, 2027

This Security (nstrument secures 10 Lender: (a) the repayment ¢ tte debt evidenced hy the Note, with interset, md
all renewals, exiensions and modifications of the Note; (b) the pzyment of all other sums, with interest, advanced
mm7mmmmﬁmsmimwm.mtn)mm«mmdmm
covenams and agresments under this Securtty Instiument and the Note. Fav this purpose. Bosrower does hereby
mongm mmmwm«v‘mmmmﬂymwh COOK County,

PEUGEOT'S

wr 4 IN BLOCK 1 IN ADWGECTKIS SUBDTVISION OF THE NORTH HALP Of SLOCK 3 IN BORDENS
BUBDIVISION OF THE WRST RALF OF THE SOUTH EAST QUARTER OF ssc‘xw as, '!'OWNBHIP 49

NORTR.* IN COOK COUNTY, ILLINOIS.
*RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

ATTDRNEYS Né\{‘&ﬁy /s.

P.I.N.#: 13364100237

which has the address of 1850 N WASHTENAW

{Strent] [Clty)

Ifnow 60634
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
3 agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; {b) contests
B in good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion

opergte to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security (nstrument, Lender may give Borrower a notice identilying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarc or’roperty Insurance. Borrower shall keap the improvements now existing or hereafter erected on
the Property insurad against loss by fire, hazards included within the term "extended coverage® and any other
hazards, including ficsdz ar flooding, for which the Lender requires insurance, This Insurance shall be maintained in
the amounts and for the p2<inds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Laeiidar'> approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Leadar may, at Lender's option, obtaln coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewal: shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the rolicias and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rerawal notices. in the event of logs, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may riave nroof of loss if not made promptly by Borrower,

{ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or
* repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repalr Is not economicrity feasible or Lendar's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy th's Security Instrument, whether or not then due, with
any excess pald to Borrower. |f Borrower abandons the Propeity, or doas not answer within 30 days a notice from
Lender that the insurance carrier has offered to ssttle a claim, “nen Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly oi-io pav-aums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice it giver.,

Untess Lender and Borrower otherwise agree in writing, any application ¢ proceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in paregraphs i znd 2 or change the amount of the
payments. If under paragraph 21 the Proparty Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lander to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe 2 Loan Application; é

-

o LR e BT

-

Leassholds. Borrower shalf occupy, establish, and use the Property as Borrower's principai rasidence within s

days after the execution of this Security Instrument and shall continue to occupy the Property as £cower's princl

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conse
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contro
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on th
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or ¢riminal, is begun that
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien creat
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstete, as provided...
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith™’
determination, precludes forfeiture of the Borrower's interest In the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or Inaccurate information or statements to Lender {or failed to
provide Lender with any material Information) In connection with the loan evidenced by the Note, including, but not

limited to, '
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interest. Lender shall not be required to commence procaedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note withaut that Borrower's conserit.

13. Loan Crarqes. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and tnat i#w is finally interpreted so that the interest or other ioan charges collected or fo be collected in
connection with the fuan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce e charge to the permitted limit; and (b} any sums already coflected from Borrower which
exceeded permitted imiiz w!ll be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Not = by making a direct payment to Borrower. {f a refund reduces principal, the reduction

will be treated as a partial prejpa mant without any prepayment charge undar the Note.

14. Notices. Any notice to Borover provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maif unless appicable law requires use of another method. The notice shall be diraected to the
Praperty Address or any other address Borrovser designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address staver’ varein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrurnuni shall be deemsd to have besn given to Borrower or Lender when

given as provided in this paragraph.

1S. Governing Law; Severabliity. This Security instiument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. Inthe eveni ihai ary provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shail not atient other provisions of this Security instrument or the Note
which can be given effect without the confiicting provision, ¢ Hiis end the provisions of this Security instrument and

the Note are declared to be severable.
18, Borrower's Copy. Borrower shall be given one conformea copy wi the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai interest in Borrowe:. 1! all or any part of the Property or any
interest in it sold or transterred {or if e beneficial interest in Borrawer ls saic »r Sransferred and Borrower Is not a
natural person) without Lenider's prior written consent, Lender may, at its option. 25vira immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exaicised by Lender It exercise is

prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shalt give Barrower notice of acceleration. -7n. notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within whict Forrower must pay all
sums secured by this Security Instrument. it Borrower falls to pay these sums prior to the expiration of this period, -x_
Lender may invoke any remedies permitted by this Securlty Instrument without further notice or deirand on Borrower. s\

18. Borrowsr’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to hav
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such othasw
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safé:
contained in this Security instrumant; or (b} entry of a judgement enforcing this Security instrument. Those conditions.” GO
ara that Borrower: {a) pays Lender ail sums which then would be due under this Security Instrument and the Note as “O
it no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c} pays all éxpenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the llen of this Securtty Instrument, Lender's rights in the

Property and

1041 1/95 Page S of 7
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UNOFFICIAL COPY ‘

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) (specity]
BY SIGNING Pci.OW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in 22ty rider(s) executed by Borrower and recorded with it.
Witnesses:
s e
‘ ‘ )
,>‘;/_ 414 / b 1 i_f?{: , (Seal) dei_ | {Seal)

‘ - -Borrower T LuENA FRANKIEWICZ,SIGNING SOLELPOTOWer
T0 WAIVE ANY AND ALL HOMESTEAD RIGHTS

X s g%’- Pllulide B & Milgoonts 77usta (Sea)
KRZYS%"*’ PIXULSKI HALGORZATA PIKULSKA, SIGNING SOLELPOOWe!

TO WAIVE ANY AND ALL HOMESTEAD RIGHTS

{Seal) (Seal)
-Borrowor -Borrower
STATE OF ILLINOIS, cook County ss:
!, THE UNDERSIGNED , & Notary Public in end tur said county and state do hereby certify
that JAN MYSLIWIEC AND KR2ZYSZTOF PIKULSKI, (S¥7EX , AND BOZENA FRANKIEWICZ

AND MALGORZATA PIKULSKA

, personaily known to me to be the seme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackne:'adged that T he¥

signed and delivered the said Instrument as  THEIR free and voluntary act, for :ha uses and purposes
therein set forth.
Gliven under my hand and official seal, this ~ 29TH dayof  APRIL , 1997 . .
-,

My Commission Expires: ¢ ) Q g [/ AR 3 -

Notary Public 8%
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: . ' §
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK w &
1823 CENTEIE POINT CIRCLE 1823 CENTRE POINT CIRCLE v 0
F. 0. BOX 3142 P. Q. BOX 3142

NAPERVILLE, IL 60566-7142

B s
Phpsggg Célowacki
1€, i
sgion gte gﬂllmois
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UNOFFICIAL COPY

{Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE F(DER is made this 259TH day of APRIL 1997 ,andis
incorporated into and shall be ueemad to amend and supplemeitt the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®) of the same dwts; given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rete Note (the "Note") to \
MIDA{ERICA FEDERAL SAVINGS BANK

(the "Lender”) of iiix same date and covering the property described in the Security

Instrument and iocated at: 1850 N WASHTENAW, THICAGO, ILLINOIS 60634
[Propatt; ~dieea}

THE NOTE CONTAINS PROVISIONS ALLOWING (‘0'3. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUYT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TV.é 30RROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreeinsnts made in the Security Instrument,
Borrower and Lender further covenant and agrea as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.000 %. The Note provices for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May 187 , 20u0 ", and on that day_
12th month thereafter, Each date on which my Interest rate could change is called a *Change Date." -

{B) The Index 974 784 a8

Beginning with the first Change Date, my interest rate will be based on an index. The “Index" Is the weekly
everage yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is calfed the "Currant Index."

If the Index Is no longer avallable, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder wilf give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 3-2 - Single Family - Farinie Mae Un¥oim Instrument 1018 Paga 1 of 3 1004
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" (C) Caloulistion of Changes

‘.

B_’ggoromhchangem.moNotoHolder | calculate my new ierest rate by addingTHREE AND ONE QUARTER . .

3.250 " %) to the Current Index. The Note Holder

will then round the result of this addition to the ast one-eighth of (ne percentage point (0.128%}. Sublect to the
" fimite stated in Saction 4(D) below, this roundeq amount wiil be my new intarest rate until the naxt Change Deate:

S The Note Holder will then determine the 1t of the monthly sayment that would be sufficient to repay the
unpald principal that | am sxpected to owe at the Change Date in full n the maturlty ciaie at my new inter st rale.in
T aubotmﬂallypqualpuymenu The resutt of th calculaﬂonwlllbwnnmamoumamymuﬂwmmut '

! : | |

(o)umonmummcmmu § ' |

The interest rate | am required to pay at thejfirst Change Date will not be greater than  10.000 % oriess ttan

8.000 %. Thereafter, my ifterest rate will never be increased or decrsased on uny single

" Change Date by 7ire than two percentage goints (2.0%) from th rate of interest | have been paying for he
~ proceding twelve mantas, My Interest rete will pever be grester than - 14,000 %, whlchhodlodﬂn"umdmm :
Rate",.of less than . 8.000 %, wr:hbcdledmc'mnlmum Rate". | _ ’ :

(E) Effective Date of Chan_ss . .
.My new interest rate will bacon:= ~itectiveion each Change Dat). | will pay the amount of my nims monthly
paymontboglnningonthoﬂmtmonﬁlypw date after the Cljange Date uniil the amount of my monthly -
plymantchangougam i o
| :
(F) Notice of Changes |
TheNoteHoIdorwllldellverormnﬂtomeLnolloeowalnmylmmmmmaunosuruotmy‘

monthly payment before the effactive.date of ahy changs. 7t notice will Include Information required by lew to be
glvonmeandalsoﬂntlﬂcmdtolophono number of & pers> v.ho will answer any questicn | may have regarding

the noﬂea | g

!
17 B. TRANSFER OF THE PROPERTY OR A B*EFICIAL INTEREST | § BORROWER
ot Uniform Covenant 17 of the Security Instruman‘ is amended to read a: folicra

Trlmmoftml'ropmyoummﬁehllthnmnaoﬂm tallormm*ofﬂ'oePropenyoruvﬂm

. in it is soid or transferred (o if a beneficial intefest in Borrower is sok| or transferrec und Biorrower is nol a natural
person) without Lender's prior written consent,{Lender may, at its of tion, require imme.aste payment in ful of al
sums secured by this Security Instrument. ever, this option sh il not be exercis 1 ‘4 Lender if exerche is
prohibited by federal (aw as of the date of this Security Instrument. Liinder aiso shall n:t e4rio’se this opilon if: (a)

" Borrowsr causes 1o bs submiited to Lender etion required by Lender to evaluate the interded transeroe ag i
a new loan were being made to the transferee; and (b} Lender reasonably determines thiat Lender's *acurdy wil not
belmpnlmdbythdloanmumpﬂonwm mkofabrewhofmyowumawwnmhmmsmw

S Instrumeng is acoeptable to Lender.
o i@" 475 the' eXterit permitted by applicable law, {Lender may charge a reasonable fee as a condition to Lender's
1.1 W consent to the loan assumption. Lendsr may &iso requira the transferee to sign an assumption agresm:nt thet is

" 1> acceptable to Lender and that obligates the fo keep all the promises and agreements made in the Note
~and i this Securtty Instrument. Borrower will cbrtinue to be obligated under the Note and this Securty (nstrumant

o udmLendar«:nhnasBomlnwﬂﬁng
L ’ I/ _‘\i :

[ 1018 Page 2 of 3 OV 4




If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nofice is delivered or
mailed within which Barrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these

sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this Security Instrument
without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. s
/
X Z% i ///’/’.//p/p’ Ll .

% D

7478498

MULTISTATE ADJUSTABLE RIDER « ARM 5-2 - Single Family - Fannie Mae Uniform fnslrument 1018 Page 3 of 3 104K
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[Space Above This Line For Recording Data]
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIL\E!4 !s made this 29TH dayof  APRIL , 1997 .
and is incorporated into and =il be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument’; of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to MTONMERICA FEDERAL SAVINGS BANK (the "Lender?)

of the same date and covering the Property r.escribed in the Security Instrument and focated at:
1850 N WASHTENAW , CHICAWC, TI. 60634
iTiupetty Addrest)
1-4 FAMILY COVENANTS. in addition to the cuvenants and agreements made in the Securily fnstrument,
Borrower and Lender further covenant and agree as fo,'aws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUFSTY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following #tems are adres to the Property description, and shall also
constitute the Property covered by the Security Instrument: building matanels, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended t¢ he used in connection with the Property,
including, but not fimited to, those for the purposes of supplying or distributing basting, cooling, electricity, gas, water,
alr and light, fire prevention and extinguishing apparatus, security and access con®iol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attashed mirrors, cabinets, paneliing
and attached floor coverings now or hereafter attached to the Property, all of which, inchding replacements and
additions thereto, shall be deemed to be and remain a pan of the Property covered by the Seciiity Instrument. All'of.
the foregoing together with the Property described in the Security Instrument (or the leasehci? e=tate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sacurity Instrumem as ihe "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change In
the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission. N

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other \
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. 974784 98 ;

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower atherwise agree In writing, the firat sentence In

Uniform Covenant 6 concerning Borrower's occupancy of the Propery is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 8/80 1001 2/95 Page 1 of 2
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~ Property and all sesurity deposits mede in con
. discretion. As'usedin this paragraph G, the

. .and of collecting the Rents any funds
Borrower to Lender secured by the Security Inm,mom nyr=uant to Uniform Covenant 7.

UNOFFICIAL COPY

0. ABSIGNMENT OF LEASES. Upon

shall have the right to modify, extend or term the existing leases and to exscute new leases, in Lenders sole
d *lease” shail mean 'eublaaser IftheSemm instrument is o1 &

leasshold.
H. ASGIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSEEBION. Borrower
and unconditionally assigns and tr to Lendor all the rents and revenues ("Rents”) of the Propetty,
regardiass of to whom the Rents of the P are payable. Borrowsr authorizes Lender or Lender's agents to

collact the Rents, and agrees that each tenant bf the Property shall pay the Rints to Lender or Lender's agants.

However, Borrower shall receive the Rents umtil () Lender has given Borrower notice of default piwsuant to

paragraph 21 of the Security (nstrument and (i) Lender has given natice to the teriant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

" if Lender p*/us notice of breach to Borrowel: (i) all Rents received by Borrower shall be heid by Bomower as
trustes for the benfit of Lendsr only, to be appii to the suins secured by the Siecurity Instrument; () Lender shall
be sntitled to codes and receive ali of the Refis of the Froperty; (W) Bormower agrees that each tenant of the

: Property shall-pay ail dvnts due and unpeid t  Lender or Lender's agents upon Lander's written demand to the
- tenant; (iv) unless appicab'e law provides jse, all Rents collectod by Lander or Lender's agents shall be

appiled first to the costs of ‘ak;g control of and imanaging the Property end collecting the Rents, imcluding, but tiot
imited to, attorney's fees, recelve:'s fees, pramigms on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments ane cther ¢ on the Property, and then to the sums secured by the Securlty
instrument; {v) Lender, Lender's agzi#= or any jddiclally appointed recelvor shail be liable to account for only thase
Rents actually recelved; and (vi) Lender sholl bp entitied to have a receiver appointed to ake possession of and

fhanage the Property and collect the Rexts.and profits derived from the Property without any showing s tc the

lnadoquaeyofmePropeﬂyasmurlty i
IfmeﬂanuofmePropettyuenotuufﬂc wrrcover the costs of taking controf of andi managing tie Propesty
b Londer for such purposes shail bocome mdehtodnuadl

Borrower represents and wamants that Borr: erhasnrnxaculodanypﬂofasslgnmamofmﬂeﬁumdha
not and will not perform any act that would prev Lenderfromau):rismgltsﬂghtsund«mlsparagmph

Lender, or Lender's agents o a judicially apdointed recelver, sh!-not be required to enter upon, taka contioll of
or maintain the Property before or after giving of default to Borrovar. However, Lender, or Lenders ag aris or
& judicially appolnted receiver, may do 8o at any {ime when a defautt ocuu7s -~ Any applicetion of Rents shall rot cure
or waive any default or invalidate any other or remedy of Lender. ‘n?umlgmnomdﬁmdhlﬂfcpoﬂy
shailteminatawhenaltﬂmesumuocumdbyme ecurity Instrument are paid k¢ ftiir,

{, CROSS-DEFAULT PROVISION. B er's default or breach under any ixte of agreemm in which

"Lender has an Interest shall be & breach under the Securlty instrument and Lerder may ‘iwoke any of te rimedies

permitted by the Securtty Instrument.

- BY BIGNIHG BELOW, Borrower adcepts andiagrem to the terms and provisions confained i th's 1-4 Family

w %?/,’( //’é’aﬁ’t’?’é‘yv@’ _lm“

i /
| Seal )
-Borrower __@Jz#—é %
Seal ‘
~Jorrower -ugf.glmr

MULTISTATE 1-4 FAMILY RIDER
1001 2/95 page 2 of 2

request, Borrower shall assign to Lender all lenses ofmt
with leases of the Property. Upon the assignmant, Lender -

-
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