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This Mortgage prepared by:

i URTGAGE

THIS MORTGAGE IS DATED MAY 9, 1997, betweer. JULIE DAVIS, DIVORCED AND NOT SINCE REMARRIED,
whone address is 10526 SOUTH PROSPECT, CRICABL IL 60636 (referred to below as "Granlor"); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, »/hose addresa is 15330 S. LAGRANGE ROAD,

ORLAND PARK, Il 60462 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiusbie consideration, Grantor moripayes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec res! property, together with all existing or
subnequently erected or affixed huildings, improvements and fixtures, Jall easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includinig stock in utilities: with .diteh or
irrigation rights); ang all other rights, royalties, and profits relating (o the real property, including without limitation
alt minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Hinois (the "Real

Property"):
LOTS 135, 136 AND 137 IN WEDDEL AND COX ADDITION TO ENGLEWOQD IN T-E EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD.
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
The Real Property or its address ia commonly known as 6718-6722 SOUTH THROOP, CHICAGO, IL 60636,
The Rea! Property tax Identification number Is 20-20-305~028,
Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have thr meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to doltar amounts ghall mean amounts in lawfut money of the United States of America.

Grantor, The word "Grantor® means JULIE DAVIS. The Grantor ts the morigagor under this Mortgage.

Guarantor, The word "Guarantor™ means and Inciudes without limltanoﬂ NME ors,
sureties, and accommodation parties in conneaction with the indebtedness. a gWAﬁé
TiThE NETWGMQ fma
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improvements. The word “Improvements” means and includes without
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“improvements, buildings, structures, “hofnes t affixed on “he Real Property, facilities, .m@m
repiacements and other construction on the feal Proparty. ‘ H

indetstedness. The word “Indebtedness” Tns all principal and inferest payable under the Note ami any
d

amounts expended or advanced by Lender tojdischargn obligations of Grantor or expenses incurred by Lisxder
- t0 gnforce obfigations of Grantor under this Nortgage, togsther with interest on sucA amounts as provid 3 in

this Mortgage. At no time shall the prin amount of indebledneas secursd by the , not

iMeluding sums sdvanced to protect the se of the Mortgage, exceed the nots amoumnt of $76,000.10.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its mmws
and assigne. The Lender is the mortpagee under this Mortgage.

Mortgage. The word "Mortgage® means thisiMortgage Letween Grantor and Lenger, and includes mtrwt
limitation a!l assignments and security inter 38t frovisions reiating to the Parsonal Property and Rents. \.‘,

Note. The word *Note" means the promizsory note or cradit agreement dated May 9, 1997, in the orkpinet
principal amoui of $78,000.00 from Grantcr to Lerder, together with ali renewals of, extensions of,
modificationa of, renzarcings of, conwﬂdationi of, and substitutions for the promissory note or agrecmient.
Tha interest rate on the iveie 1a 8.385%.

Personal Pr fy. The vords "Personal Property” ryean all ¢ mipmem fixtures, and othar anicle% ol
rsonai fty NOW Or heras .\ev owned by anlor. and fiow or hereafter attachad or affixed to the
m ogether wnh all accessizns, parts, and!additions to, all repiacemants of, and all substitutions m

o and together who' gl procears {lnclu:iino without limitation all insurance )

retunds o premluma) from any sale or othar dispdsition of the Property.

Property. The word "Property” means 2olluctively the Real Property and the Personal Property.

~ Real P ty. The words “Real Froper.v" the property, Interests and described above in the
- "Gram mr%aqe section. per o otts

| Related Documents. The words "Related Dot

" mean and include without limitation a¥ promigecry
. notes. credit agreemsnts, loan agreements, en r.:nnental a anties, security agmemem:.
: ?a ges, deeds of trust, and alt other Instrumen.s, a s and dowments whether now of hereafter
' exisling, executad in connection with the Indebtedness.

. Rents. Tha word "Rents” means all present and fisture rnty, ravenues, incoma, issues, royalties, profits, ant
- other benefits derived from the Property.
- THIS MORTGAGE, INCLUDING THE ASSIGNMENT O HENTS Al THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECU E (1) PAYMEMT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T)4S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S IVEN AND ACCEPTED ON THE FOLL.ONING TERMS:

: rPAYMENT AND PERFORMANCE. Except as otherwise provided in tis Morigups Grantor shall pay to Lerder ail
: ‘funta sacured by this Mortgage as they become dye, and shall strictly perform ail of Grantor's obligations -

PO s:ou AND MAINTENANCE OF THE Paomvz Grantor agrees that Grantor 8 passesaion and wse of

the Property ahall he governed by the following provision

Posssssion and Use. Untllin default or until Lenden exercises its right to colke:t Rents e provided for In the
R Aaaiqnmant of Rents form executed by Grantor iniconnection ‘with the Property, Grautur may remain in
possession and control of and aperate and manage thp Property and collect the Rents from tiie operty.

" % to Maintain. Grantor shall maintain the Prope
\ cemants, and maintenance necessary to preserva its va!

: »,Hamdcuc Subaumus The terms "hazardous waste,” "hazardous substance,” “dispcsal,” "release,” and
of releass,” as used in this Mortgage, ghall have the same maminqs as set forth in the
Cbmgahenslve Environ&naentat as?onsu ComgdanA g Llabﬂ Act of 1%802 Act Wl’ ug HSN(‘?
sarvaﬂonﬁ:nd t#eec&g aniocz;s 5‘2’“’””’ Tranu lk Am' g Uf other ﬂicwle':k%e%ri: al Iawmae
¥ | )

ry ‘eﬁw mawdous wasla® and “hazardous

,su'ggt'a?\%?ggi: also Incluega wtm .t -' oleu bwoducts of ainy frastion thereof
g?‘t'he Prop&hyagggit'g' fepres no s\:mgenermaﬂ e nufacmm % treatment, 3:"%’"'%*&"&?" i:g
n use, on, Ma .
thr elease of an hazardous waste or substanc ‘yan [erson on, under about or the Property;
o of, or reascn 1o baleve thal

there has been, exceepl as prewoualy dlsclosed ro

rin wrftlng () any use, deneration, manufacture, storage, traatmert,

o reiea ous waste of substance on, under, 2bout or irom the Br operr{‘ ng -

‘? ‘th l\ person, Ofmcw chofn‘wgtetepg o(';:) @ 3 ag;uu! é’&é” reat%n:gmlmgmim ogcgk"rﬁmeggedmy b
f! X U

- W ) Grantor nor any tenant, con actor?;cmt ory other authorized user of the v

o -(b) rantor no knowled
Lo gad b L ng
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shall use, generata, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and () any such actlvity shall be conducted in compliance with ail
applicable faderal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender an its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any Inspactions or tests made by
Lender shall be for Lender’'s purposes oniy and shall not be construed to create any res':onslblm or liabliity
on the part of Lender to Grantor or to any other parson. The representations and warranties contained herelin
are based on Grantor's due dlliPence in investigating the Praperty for huzardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims sgaingt Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees (o Indemnify and hold harmless Lender against any and all clalms, losses, llabilities, damages

naities, and expenses which Lender may directly of indirectly sustain or suffer resulting from a breach of
his section of the MortPaga or as a conse(guence ol any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interast in the Property, w ether or not
the same *.as or should have been kngwn to Grantor. The oprovlslcms of this section of the Morgage
including the obllq‘aﬁon to indemnity, shall survive the Payment f the Indebtedness and the satisfaction and
reconveyance of we lian of this Mortgage and shall not be affected by Lender’s acquisition of any Interest in
the Property, whetaor by foreciosure or Otherwise.

Nuisance, Waste. Zrantor shall not cause, conduct or permit any nuisance nor commit, permit, or suller any
stripping of or waste on'er to the Property or any portion of the ProPerty. Withaut limiting the generality of the
foregolng, Grantor will ‘not remove, or arant to any other party the right to remove, any timbar, minerals
(inciuding oil and gas), 80il, oravel or rock products without the prior written consent of Lender,

Removai of Improvements. C:iantor ehall not demolish or remove any Improvements from the Real Property
without the prior written consent-of Lander. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangemants satisfactory to Lender to replacé such Impravements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender ang I's ngents and representatives may enter upon the Real ProFeny at all
reasonable limes to attend to Lenders marests and to inspect the Proparty for purposes of Grantor's

compliance with the terms and conditions ¢! ir:s Mortgage.
ComPllance with Governmental Requirements. C:antor shall promptly comply with all laws, ordinances, and

regulations, now or herealter in effact, of all governmental authorities applicable to the uge or accupancy of the
Property. Grantor may contest in good faith any suttr law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, <o-long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Langer's interests in the Praperty are not jeopardized.
Lender may require Grantor to post adequate security or-d fursty bond, reasonably safisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor Jesve unstanded the Property. Grantor shall do all
ather acts, in addition to those acts set forth above [n this sectioi, which from the characier and uee of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare 'mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, v.ithout the Lender's aici written consent, of all or any
pant of the Real Property, or any interest in the Real Property. A "sale or transfer® ‘maans the conveyance of Real
Property or any right, title or interest therein; whethar legal, beneficial or equitpiie: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contast for deed, leasehold
interast with a term greater than three (3) years, lease-option conlract, or by sale, assigriment, or transfer of any ¢
beneficial Interest in or to any land trust hoiding titie to the Real Property, or by any other mathad of conveyance '}
of Real Property interest. It any Grantor is a corporation, partnership or limiled llabifity company, transfer also sl
includes any change in ownership ot more than twenty-five percent (25%) of the voting stock, partnership interests «J
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised (
oy Lender f such exercise is prohibited by federal law or by lllinois law. 93
TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are a part of this CD
Mortgage.

Payment. Grantor shall pay when due (and in all events prior 10 deilnquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer servico charges levied against or on account of the Property,

and shall pay when due all cialms for work done on or for services rendered or material furnished to the

Praperty. Grantor shall maintain the Property free of all liens having priority over or egual to the Interest of
Lender under thig Mortgage, except for the len of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Righi To Contest. Grantor may withhoid payment of any tax, assessment, of clahn in connection with a good
faih dispute over the obligation to pay, so long as Lender's Interest in the Property is not AeoPardlzed. if & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien s filed, within fiteen (15) days after Grantor has notice of the filing, secure tha discharge of the lien, o if
requested by Lender, deposit with Lender cash or a sufficlent corporate suraty bond of pther security
satisfactory to Lender in an amount suticlent o discharge the lien plus an¥ costs and attorneys’ fees ar other
charges that could accrue as a result of a foreciosure or sale under the fien. In any contest, Grantor shall
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defend ltaeif and Lender and shali satis
s :‘-gfr:cntor sha!l name Lender as an add ional
: . Evidence of Payment, Grantor shall upor demang furnish to Lender satisfactory evidence df payment of the |
g taxes Or assessments and shall authorize the appropriate &overnmmal official 1o deliver to |.ander at any time )

. a written statement of the taxes and assessments against the Property.

B/ - Notice of Construction. Grantor shall notity Lendpr at least fiteen (15) days before any wok is u.oirmencw

8. . .any sarvices are furnished, or any materiais are sippiled to the Property, if mechsmc s |an, niatedaimen's

g llfn or other llen could be asserted on account of the work, services, of mataﬂals Gruntor will u&m mquen
Lander furnish to Lander advance assurances satisfactory to Lender that Grawtor can and will

01 such improvements. :
F‘HOPER‘I’Y DAMAGE INSURANCE. The following pfovlslons relating 10 insuring the Property are i pint of this ‘1

._-‘ .\5{‘: ga

. Malnenance o! insurance. Grantor shall procure and maintain Iclas of fire Insurw with standard
extended cuvira e ndorgamants on a replabement basis for {nsurabl ue covering all
improvemants 07 e Real Proparty in an amount sufficient to avoid ication of any cmnwrmce clause, and
with a standard nor. aagee clause in favor of Lerider, Pollcles elY such incurance companiss
- and in such form ue Widy be reasonably acce Ie to Lender. Grfmor shall deliver to Lender canificates of
coverage from @ach ine er contain!n a stipulation that coverage will not be cancelled or diminishec withou: a
mlnlmum of ten (10) P en n cat Lender and not comuininieany disciaimer of trm insurer's
abliity tor fallure to give susn no!lce Each insutance policy an endorgement ng that

coveraqe in favor of Lender vai not be lm aired jn any way ‘y any act omission or default of rar or en

o1 parson,  Should the Real Pro at any In'an aroa desi of

the Faderal Emergency Managumnt. Agenc a special uood azmt T a ees to mm eﬁ
maintain Federal Flood insurance fur the full un principat batance of the loan up to the mlrm%ol S
limits 88t under the Natlonal Flood Insuronce Program, or as otherwise required by Lender, and 1D maintain - -
such insurance for the term of the loai, f o
Applloltlon of Proceads. Grantor shall pre.noti notl Lender of any io48 or damagu to the Pr Lenjer

‘may make &"ﬁ’ of loss if Grantor fal!s”tc du %o wihin fiteen (15¥ ﬁays of the cuu e' or of not

| {'nedn detregngasu tgésogzng’al ;%d uié.;lng?fgc?i‘na y'tr gf«%“n@“ of he restcarat and r |$hgf |t.he~ Propeg; i
' Len?er elects tg gpply the proc X ocaads 10 restgrati n ann repalr. rantor ghall tepair orapréap!ace tha ¢ dor ,

' Improvements in a mannar satisfactdry 32 Londer. Lender shall, upon aatisfact?rgfp:::of }'ﬂ} i [3

destroyed
gxpenditure, pay or reimburse Granmor from th prouar,ds for the reasonable cost
s whic’t have not baen diabu wlthin 180 clay uﬂer their

Grantor Is not In default h%reunder Arg R
receipt and which Lender as not commi ed to’ he repmr of restocation of the Property shal ta ysed first to )

gy any amourt o to Lender under this M © yye =nc?mad Interest, and tha romainder, if
, gn;. ﬁ applleag to the principal balanc al ndsw'ﬂ' b, if Lender hoids any proreads i e
: payment tn fuli of the Indebladness, such proc s shan be paid to Crantor. RIS

insurance shall \nurp to the benefit of, and [ass 1o, lho
&’” at an trustes'c sale or other saie hei! under the '

@ of such Froperty.

xpired Insurance at Sale. Any unexpir
‘ urchfosar of the Property covered by this
provisions of this Mongags, or at any foreciosu

- EXPENDITURES BY LENDER, If Grantor falis to Y.e with any provision of iiiig Mortgage, or if any action or
gg eading is commenced that would materially nder’s interests In the Fiopery, Lender on Gravors - |
alt may, tyut shall not be required 1o, take any action that Lender deems mxe ny amount that Lnder . ;
for int the Note from '?date ncurred or pad by Lander ]

ba pavable on demand, &)

In 80 doing will bear interest at the rate
?l?eﬂdds p sas, al Lender's option, w

of re% ayrm;mt b Grantor All suc

: be added to the balance and be among and ?e piyable famadiment o

b L O T e
v ed for in leaph shall bg in aud?wiat%man other

; _?{scurspa ent of

ese amounts.
iy remedies to which Lendar
gi not ‘construed as curing the delaulf 80 ag to

" WARRANTY; DEFENSE OF TITLE. The following

ed on accoum of the default. Any such ution by
bar Lender from any remedy that it otherviie would have !

sions refating to owners'sip of the Property :ir» a part of this -

44 Mongage.
ke
! Tnh rantor warrantg that: Grantor and marketable title of racord '3 the Froperty in fee
g0 and clear of afl ilangaz)md encumrl‘:?g\cgmg than those sst forth In me Rei g:o tty description X

simple,
or in any title !nsuranc licy, t CXy , or inal 1itie opinion issued in fa and & oceptet n
f orPo ) and (b) G hau the huil right, power lnd aufhorlty 10 exeicite and ddiverl

‘ H‘lla ongage to Lendar

Defense of Title, ' Subject to the exception irf the . aph above, Grantor wamm uno wit forevor da(md
the title to the Pr ainet the lawful mofmpersone lnmeemtanyacﬂ pmedl
commenced that ogeeston%germora title or e imerest of Lender under this M 3“ Jf m%nd

- the action at Grantor’ s expense Grantor may be the nominal
entitied to mclpate n the proceeding and tb be represened in the procoec]ng by counsel or Lmder 3 own

: ﬁ_oolce, and Grantor will cte!lm. or cause (o ?a deivered, to Lender such ln.wumanu as Lenclor may roques!

* from time to time to permit such participation
- Compilanoe. With L.aws. Grantor warrants that the Property and Grantor's use af the Property complics with;
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IMPOSITION GF TAXES
relating to governrental taxes, foes and charges are a part of this Mortgage.

FULL PERFORMANCE. If Grantor pays al! *he Indebtedness when due, and otherwise perfarms all the obligations

UNOFFICIAL COP

ali existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgucalion of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
of Iy an¥ moceeding or purchase In lleu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the awar¢ be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any 'procemdlng in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.

Grantor may be the nominal Fan* in such proceeding, but Lender shall be entitied to panticipate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor wilt dellver or

g:gel:ei ggﬂ%e delivered to Lender such Instruments as may be requested by it fram time to time to permit such
c n.

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIZS. The following provisions

Current Taxes, Foz2 and Charges. Upon recwest bH Lender, Grantor shall execute such documents in
addition to this Morty2qe and take whatever other action Is requested by Lerder to perfect and continue
Lender's lien on the sesd Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurrzd 2 recording, perfecting or continuing this Mortgage, inciuding without fimitation all
taxes, fees, documentary str.mps, and other charges for recording or registering this Mortgage.

Taxes. The followlnF shaii constitute taxes {0 which this sectlon applies: (a) a specific tax upon this type of
Mortgage or upon all or any purt.o!ihe Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required te deduct from payments on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Mortvage chargeable against the Lender or the holder of the Note; and %J)
% rgg?gr ¢ tax on all or any portion of the Indebledness or on payments of principal and Interest made by

Subsequent Taxes. If any tax to whiclt tais section _applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same afcci as an Event of Default (as defined below), and Lender may
exercisé any or all of its available remedies for 27-Svent of Default as provided below unless Grantor either
Ea) pays the tax before It becomes clelinquent, ¢r g.y) contests the tax as provided above In the Taxes and
tie{'s gection and deposits with Lend a cash or & suflicient corporate surety bond or other security satistactary
0 Lender.

SECURITY AGREEMENT; FINANCING S$ITATEMENTS. Tha ‘ol'owing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shéll constitute a secttiiy agreement to the exient any of the Property
constitutes fixiures or otha‘r)gersonal proparty, and Lender shall hr.ve all of the rights of a secured partly under
the Uniform Commercial Code as amendexi from time to time,

Security Interest. Upon request by Lender, Grantor shall execute frieacing statements and take whatever
other action is requested by Lender to perfect and continue Lender's szcurity interest in the Rents and
Personal Property. In addition to recordingthls Mortgage in the real prypety racords, Lender may, at any
time and without further authorization from Grantor, file executad counterparts, copies or reproductions of thig
Mortgage as a financing statement. Cirantor shall reimburse Lender for ail expanses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shall agsemble the Personi Froperty In @ manner and
at a place reasonably convenient to Grantar and Lender and make it avaliable to L.ander within three (3) days
after receipt of written demand from Lender,

Addresses. The maillnP addresses ¢t Grantor (debtor) and Lender (secured party), fein which information
concerning the security interest granted by this Mort?‘age may be aobtained (each as requirzd by the Uniform
Commerciai Code), are as stated on th2 first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-~in-fact are a part of this Mortgage.

Further Assurances. At any time, anc from time to time, upon request of Lender, Grantor wiil make, execute

and deliver, or will cause to be made, exacuted or delivered, to Lender or to Lender's designee, ang when

requested by Lender, cause to be filecl, rucorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and &ll such morigages, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfecl, continue, or preserve (a) the obligations of Grantor under the Note, -

this Mortgage, and the Related Documeants, and (D) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or B%greed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
and expenseés incurred in connection with the matters referred to In this paragraph.

Attorney-In=Fact. It Grantor fails to dc any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantdr and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?.
fillng, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accompilsh the matters referred to in the preceding paragraph.

0E9SI 26"
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g i'g\posed upon Grantor under this Mortgage, Lendet shall execute and detiver to Grantor a sultable satisfaction of
o - this Mor‘gaoa and sultable siatements of termingtion of any financing mtfmem on file evldmcln& Lendor’s
5 1 ¢ security interest in the Rents and the Personal Peoperty. Grantor will pay, t pernitted by epplicable faw, any
i - {.reagonable termination fee as determined by Lender from time to time. H, hovtmpaym i made %Gram.
&, - whether volumaril“or otherwise, or by guarantor or by any thind party, on the adness and therealfer Lender
K. &gﬂfcrced to remit the amount of that pﬁyment ‘a) toi Grantor's trustes in bankrupicy or to any similar person under
v ' any federal or state bankrumcg law or law for the rélief of debtors, (b) by reason of any judgment, decree or order
1t any count or administrative body having Jurisdiction over Lender or any of Lender's , OF w{c} bx‘t rfason of
TR %ny seftlament or compromise of any claim made by Lender with dny claimani [including withoul limitation
:* i Grantor), the Indebtedness shall be considered unbaid for the purpose of enforcement of this Mortigage and this
Y Mortga shall be reinstated, as the case raay be, notwithstanding any

ortgage shall continue to be eflective or )
sancellatlon of this Mortgage or of any note or othef instrument or agreement: evidencing the indebtadress and the
ty or recovered to the same extent as if that amourt never fad

:rlggggebound by any udpment, decree, order, seqlement or
ender, shall constitute an avent of default ("Event of Default®)

: " Property will continue to secure the amount repa
~ been originally received by Lender, and Grantor

TN -c_omprongse relating to the Indebtedness o to this
. DEFAULT. Each o/ihe following, at the option of
under this Morigage: :
. Default on Indelitesness. Failure of Grantor tg make any payment wheri due on the Indediedness,

Default on Other Fzyments, Failure of Grantor within the time required by this Monmto make an(;
gg;raem\_ for taxes Gr \7ipurANce, or any other gayment necessary 10 prevent filing of or to diecharge of
]

Compliance Default. Failuie of Grantor to iomply with any otrer term, obligation, covenant cr condition
: contdined in this Morigage, th.ivote or in any ¢f the Related Documents.
- False Statements, Any warranm reprasentatign or statament made or furnished to Lender by or on behalf of
' Grantor under this Mortgage, the Mote or the Refateid Documents ie falee or isleading in any materid)
raspect, gither now or at the time made ur \urnished. ‘ - : ‘
D;fectlve c laterfllzatlon. This Mortr‘:pc off any of the Related Douments ceases to be in full force ary
effect (including failure of any collateral dic1:mants to create a vaid and perfected security interest or llen) 4
any-time and for any reason. . !
Death or Insolvenoy. The death of Grantor, thie Insolvancy aof Grintor, the nmntment of a receiver for ar'
_ part of Grantor's 'propeny. any assignment for the ceiefit’ of creditors, am‘ of craditor workout, or this
' commencement of any proceeding under any bankruoicy or insolvency {aws by Or against Grantor. :
Foreciosurs, Forfelture, etc. Commencement of foreciurure or forfaiture proceedings, whether by judichil
proceading, seif-help, rapossaession or any other method, by any crecitor of Grantor or by any oovemmmg
'&PBﬂCy agalnst any of the Property. Howevdr, this subsecuor shall not in the avent of a good fak
, fllpute by Grantor as to the validity or n ablenaese of the Cizim which e basis of the foreclosure ur
orateiture proceeding, provided that Grantor gives Lender writter. “otice of such claim and furnishes ressrvis
- or @ surety bond for the claim satisfactory to Lgnder.

ach of Other Aﬁeement. Any breach By Grantor under the ‘amis of any other agreement Gatwedn
rantor and Lendar That |8 not remedied withih any grace period provice.: therein, including withtut limitaticn

‘ﬁ?g‘faoreemam concerning any indebtednass gr othier obligation of Grantur 1. Londar, whether exisiing now or

-Events Atfecting Guasrantor. Any of the precbding avenis occurs with re { to eny Guarantor on; any of the
ndebtedness orﬂany Guarantor dYes or be%ro ir?competem. or ravokes %»:fhayfhe vaiidity 9, oryww

under, any Guaranty of the indebtedness.
Insecurily. Lender reasonably deems itself Ingacura.

Il Lender, at s option, may exercigs any one or of the foliowing rights and remedies, in addition 1p any of

. righis or remadles provided Dy law: , 0 Fighte oy
Accelerate indebtedness. Londer shall havg the right at its opton without notice to Grantor to declare the
entiré Indebtedness immediately due and paypble, including any prapayment panalty which Grantor would be

§

[iw required to pay. ‘
L3 UCC Remedios, With respect to all or an of the Personal Froperty, Lander shall have all the rights anc
.f.¢ 45‘ remedies of a secured under the Uni Commercial Code, '
?4 ¥ e~  Colloct Heng. Lender shal have the right, without notice 10 Grantor, to take possession of the Proparty anc
\315 cotlect the Rents, inc!udlnq amounts pas) due and unpaid, and ap;r the ret proceeds, over and above:
T Lander’s costs, against the Indebtedness, In Jurtherance of this r o, Jnder may raquire any fenant or afher

user of the Property to make payments of rent or use fees direc zto Lender onts are ¥
Lender, then Grantor irrevocablr esignates: Londer as Granto™'s attorney-in—fact to endorse instrumnte:
racelvad in payment thereof in the name of Giantor and to nejotiate the same and collect m procesxs.
RS DAl s e Shah oy opes roun i h G- . o
. axarcise s rights under thig subparagraph elther-in person, by agant, or mrougg‘?%eivu. o no

Mort in Pogsession. Lander shall havp the right to ba placed as mort in possession or t hrye
recale.'ompoimeg.tg take possession of all o¢ ary pgn of the Proserty, with tggg:gwergg pritect and gﬁgm‘s
!; |

the Property, to operate the Property precedigg foreclosure or sale, and to collect the Rents from the

A N e L T

B

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t ory timv meroalm
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and apply the proceeds, over and above the cost of the recelvershlg. against the Indebtedness. The
mortgagee in Possesslon or recelver may serve without bond if permitted by law. Lender's right to the

ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:gc g}:\}ee:iness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interest In all or any part of
the Property.

Deficiency Judgment, It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the picourty marshalled. In exercising its rights and remedias, Lender shall be free to sell all or any part
of the Properv*ogether or separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public sale oit e dr any portion of the Proparty,

Nolice of Sale. ‘.erder shall give Grantor reasonable notice of the lime and dplace of any public gale of the
Personal Peopery or of the time after which any private sale or other intended digposition of the Personal
&ggg?eyolfs c}'o be ‘%13\"1&. Reasonable notlce shall mean notice given at feast ten (10} days before the time of

Waiver; Election of RemsZies. A walver by ang party of a breach of a provision of this Martgage shall not
constitute & waiver of or prejuri.a the Ea 'S rights otherwise to demang strict compliance with that provision
or any other provision. Eleciza ay Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an electiop to make erzanditures ar take action to perform an obligation of Grantor under this
Mortgage alter fallure of Grantor to serfurm shail not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys' Feas; Expenses, |f Lender inatitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recc+e: such suim as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not anv court action is involved, all reagsonable expensas incurred
by Lender that in Lender's opinion are necersar: at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until reﬁald at the rite provided for In the Note, Expenses covered by this
Paragraph include, without limitation, however subject «0_any limits under %pplicable aw, Lender's attorneys
ees and Lender's fegal expenses whether or not there1s 2 lawsult, including anorneare' fees for bankrupfcy
proceedings (including efforts to modify or vacate any @.:omatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of 8aa:ching records, obtaining title reparts (including
foreclosure reports), surveyors’' reports, and appraisal feeg, and fitle insurance, to the extent permitted by
applicable law. Grantor alsc will pay any court costs, in addition 14 ali'other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Yirrigage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, miy Le sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recoginzzd overnight courier, or, if mailed
shall be deemed eifactive when depasited in the United States mail first class, vertiiied or registered rmail, postage
Prepaid. directed to the addresses shown near the begmnin? of this Mortgage. Any part)f may change its addrest
or notices under this Mortgage by giving formal written notice to the other partiez. specifying that the purpose ot
the notice Is to chaing'g the party’s address. All copies of notices of foreclosure fromane holdar of any lien which
has priority over this Mongage shall be sent to Lender's address, as shown near the hegi=ning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cur’er: address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Monjage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entira Uivlerstanding and
agreement of the parties as o the matters set forth in this Mortgage, No alteration of or amendment to this

ortgage shal! be effactive unless given in writing and signed by the party or parties sought to be ¢harged or
boun% y the aiteration or amendmgnt. 9 g ¥ 1he pérty or pA g 9

Applicable Law. This Mortgage has beun delivered to Lender and accepled by Lender in the State of
ilincis. This Morigage shall be governed by and construed in accordance with the iaws of the State of

liiinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. '

Merger. Thera shall be no merger of the interest or estate created by this Mortgage with any other interest ¢
estate itn %hLee Féropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be Invalld ur
unenforceable: as to any Person or circumstance, such finding shall not render that provision invalig or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall te
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provisicn
cannot be so modiffed, it shall be stricken and all ather provisions of this Morigage in all other respects shedl
remain valld and enforceable.
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“Sucumr‘; and Assigns. Subject to the fimitations stated in this Mortgagie on transfer of Grantor's inlbrest
this'Mor‘gage shall ba binding upon and inyre to the benefit of the e, their successors and assié ns, If

In ness.
Time Is of the Essence, Time Is of the essénc: In the performance of thits Mortgage. '

Walver of Homeslead Exemﬁllo&h: Granjor hereby releases and walves all rights and benefits f the
homastaad exemption laws of the State of Ilnois as to all indebtedness securad by this Mortgage. :

Waivers and Consents, Lender shall not b¢ deamed to have walved an rbm under this Mogm {or ﬂuder
the Related Documents) uniess such waiveriis n writing and signad by Larider. No delay or on jn the
part of Lender in exarcising any right shall Pernte as @ walver of such right or any other right. A waijer by
any panty of a provision of this Mortgage shall n:t constitute a waiver of or ice tha party's right oth irwise
to demand striz: compliance with that provigion or any other provision. No prior waiver by Lender, ¥ any
course of dezine between Lander and Graftor, shall con a waiver of any of Lender cr of

- Grantor's obliqaﬂ?ﬁ:s asto ang future transagtios. Whenever consent by Lender is requiract Iri this Mor
the granting of surn consent by Lender in agnty instance shall not constitule continuing consant 10. subse fu
instances where suzis consent is required. L ;

| | i
GRANTOR ACKNOWLEDGES 4/VING READ rLI. THE PROVISIONS OF THIS MORTGAGE, AND GHANT)R
AGREES TO IS TERMS. - ! |

GRANTOR:

R SRFpRREYSS SRS

INDIVIDUAL ACKNOWLEDGMENT

)
)ss
)

STATE OF __ D

e Ll L

. COUNTY OF__C= 0K

1 ‘ i
- On this day before me, the undersigned Notary Public, personally appearad JULIE DAV!S, ‘o me known to be the
" Individual described In and who executed the Moélgaoa. and acknowledged tha he@’" she Zgr.c tha Mortgage s

'h and voluntary act and deed, for thd uses and purposes therein mentioned. —
: 8,80 offcia sas! this %Zf/ dyot __ MAY 1997
\

(T { _ Resdngat__CVEO,
[ 2));‘f))}i)))))))))))))))))))).w).\)‘
- “OFFICIALSEAL"
-I Mary E. Sullivan ¥
Notary Public, State of Iinoi;
.My Commission Expires 05/03/19 ¥
(PEOCIIIIPIIEr It iy, 'fvﬂ'//fr‘hll):
' . IO A | R S {40 ) 4 SRR
' LASER PRO, Reg. U.S. Pat. & T.M. ON,, Ver. 3.23 (§) 1097 CF1 ProSetvic s, inc. All rights reserved.
. [I-@03 JULIE.LN] i ¥
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-} Notary Ptihll and for the State of
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: !3 garance or extension without releasing ? rantor from the obllgatlgng%l m Mortgage or fiability 5:: o
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