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i
. THIS MORTGAGE ("Security [asiriment”) is given on JUNE 25 , 1987 , The mortgagor is
RICHARD G. HUCK AN} SHARON J. HUCK, HIS AT
("Borrawer™). This Security Enstrument is given toPNC HORTGAGE CORP, OF AMERICA A
\
AN
which is organized and existing under the laws of THE STATE OF OHIY , and whose

address is 75 NGHTH FATRWAY DHIVE, VERNON HILLS, ILLINOIS GOOo!
{"Lencer ). Borrower owes Lender the principal sum of

.................................................................................................................

Dodlars (U8, $132 000 00-----------~ ). This debt is evidenced by Borrower’s (e dated the same date as this Secority o

marenment (ONote”) which provides for monthly payments, with the full debt, i ned paid earlier, due and payuble on N

RIIRER N . This Security Insteument secures to Lender: o) the repuyment of the debr @

evidenced by the Note, with interest, and sl renewals, extensions and modifications of e Note; {b) the payment of all g

(ther sums, with interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c) B

tae performance of Borruwer's eovenants and agreements under this Security Instrument aad the Note, For this @
purpose, Borrower does herehy mortgage, grant and convey to Lender the following describcd property located in
00K Caounty, llinois:

SEE LEGAL DESCRIPTIGN ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 701 CLOVER HILL COURT, ELK GROVE VILLAGE (Steoet, City),
Minois ~ 60007-7124 (Zip Cudel ("Property Address");
ILLINOIS Single Family- FNMA/FHLMC UNIFORM
tnitiale: INSTRUMENT Form 3014 2/30
Amended 5/91
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v TOGETHER WITH el the improvements now or herealter erected on the property, and ull essements,
appurtenances, and fistures now or herealter a part of the property. All replacements snd additions shall also be covered
by this Sécurity Instrument. All of the foregning is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed snd has the right to
murtgage, grant and convey the Praperty and that the Property is unencumbered, escept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatioms by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Pay ment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Punds”) for;

{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold rayments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
(d) yearly loud insurance premiums, if any; (&) yearly mortgage insurance premiums, if any; snd {f} any sums payable
by Burrawer te: Lended, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These tteras <ie called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum-armunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under vhe federal 22a' listate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"], Onless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, coliect and hodd Fuelam an amount not to exeeed the lesser amount. Lender may estimate the amount of
i-ands due one the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in
aceordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suck an instiietizn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Jtems. Lender may not charge lissrower for holding and applying the Funds, annuslly analyzing the
escrow account, or verifying the Beerow ltems, unlesy Lender pays Borrawer interest on the Funds and applicable law
peemits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
ntherwise. Unless an agreement is made or applicable law-rquires interest to be paid, Lender shal] not be required to
pay Borrowers any interest or earnings on the Funds, Borrowe: snd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withourcharge, an annuaf accounting of the Funds, showing
credite and debits to the Funds and the purpose for which each debic 135 the Funds was made, The Funds are pledged as 0
additiung] security for all sums secured by this Security Instrument,

If the Funds held by Lender eiceed the amaunts permitted to be held by applicable law, Lender shall sccount to o
Borrower for the excess Funds in avcordance with the requirements of applicable law. If the smount of the Funds held (3
by Lender at aay time is not sufficient to pay the Escrow [tems when due, Lercesr may so notify Borrower in writing, gp
and, in such case Borcawer shall pay to Lender the amount necessary to make tip the deficiency. Borrower shall meke @y
up the deficiency in no more than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sheli promptly refund to Borrower &
any Fonds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Proreriy, Lender, prior to the
acquisition ur sale of the Property, shall apply any Funds held by Lender at the time of acquinition or ssle as & credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivaa by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 smnunts payable
ninder paragraph 2; thied, to interest due; Tourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributahle to the
Property shich may attain priority over this Security Instrament, and leasehald payments or ground rents, if any.
Borrower shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall puy them on time directly 10 the person owed payment. Horrower shall promptly furnish to Lender all nitices of
amuunts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to | ender receipts evidencing the payments,

Barrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in o manner scceptable to Lender; (b} contests in
guad faith the {ien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's npinion
nperate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien en agreement satisfactory to
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Lender suhordinating vhe Hen to this Security Instrument, If Lender determines that any part of the Property 1s subject
to g lien which may attain priority over this Security Instroment, Lender may give Borrower a notice identifying the
len, Botrower shall satisfy the lien or take one or mose of the actions set forth shove within 10 days of the giving of

-

/
-%-‘\.;;xq_‘t -

nolice.

5. Hazard or Property lnsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against [oss by fire, hazards ineluded within the term "extended coverage” and any other hazards, |
ncluding flonds or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and Ior the perinds that Lender requires, The insirance varrier providing the insurance shall be chusen by Barrawer
subject to Lender's approval which shali not he unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, ot fender's option, obtain coverage o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shali include a stendard mortguge cluuse,
fender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give 1o
Lender all receipts of paid premioms and renewal nntices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Bureower,

Unless {enderand Horrawer otherwise agree in writing, insursnice proceeds shall be applied to restorition or repair
af the Property daimaged, if the restoration or repais is economically feasible and Lender's security is not lessened. If the
restoration or repar’ 1€-n0t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied tu the sums s=eead by this Security Instrument, whether or not then due, with any excess paid to Borrower, IT
Faserower abanduns theUranerty, or does not answer within 30 days o notice from Lender that the insurance carrier has
nffered to settle u claim, thes dender may collece the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay seina seenred by this Security Insteument, whether nr not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othérvise agree in writing, any application of proceeds to priacipal shall not extend or
pustpone the due date of the manthly psy ments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is aceuired by Lender, Borrower's right to any insurance policies and proceeds
resulting from dasmage to the Property prive-te-the sequisition shall pass 1o Lender to the extent of the sums secured by

- this Security Instrument immediately prior o thesequisition,

6. Occupaney, Preservation, Maintenanceand Protection of the Property: Borrower's Loan Application:
1easehalds, Borrower shall occupy, establish, and wse the Property ss Borrower's principal residence within sixty days
after the execution of this Security Instriment and sball tontinue o accupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, uriess Lender otherwise agrees in writing, which consent shall
ot be unreasonably withheld, or unless extenuating circumsiabces exist which are beyond Borrower's control, Barrower
shat) nor destroy, Jamage or impair the Property, sliow the Praperiy 1o deteriorate, or commit waste on the Property,
Borrower shall be in defantt if any torfeiture action or proceeding! wazther civil or criminal, is begun that in Lender's
gond faith judgment coudd result in forfeituse of the Property or otberwise materially impair the fien created by this
Security Instrument or Lender’s security interest, Borrower may cure such o default and reinstate, as provided i
parageaph 18, by causing the action or proveeding to be dismissed with“a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property Or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shailalso be in default if Borrower, during
the loan application process, gave materially false or inaceurate information of satements to Lender (or Tailed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 11, representations concerning Borrawer's occupaney of the Property us a principal issidence, [f this Security
[nstrument is ug a leaschold, Borrower shall comply with all the provisions of the fesse. [T Boriower soquires fee title to
the Property. the leasehold and the fee title shal) not merge unless Lender agrees to the mergeripweiting.

7. Pratection of Lender's Rightsin the Property. If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Leader's rights in the
Property [such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and |ender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
FequESLING payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reson, the mortgage insurance coverage required by Lender lapses or cegses to be in effect, Borrower shall pay the
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preminms required (o abtain coverage substantially equivalent to the mortgage insursace previously in sffect, a1 s cost
stbstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, 1T substantiaily equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly martgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coversge (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available snd is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordanve with any written agreement between Borrower and Lender ar applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrnwer notice at the time of or prioe to sn inspection specifying ressonsble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dsmages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the eventof b total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 4z not then due, with any excess paid to Borrower, In the event of 4 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1 or greater than the amount of the
sums secured by this Sevur'ty lnstrument immediately before the teking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fullowing fraction: (a) thedard amount of the sums secured immediately befure the taking, divided by {b) the fair
market value of the Property itnediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which-the fuir market value of the Property immediately before the taking is less than
the amount of the sums secured immeisely before the taking, unless Borrower and Lender otherwise agree in writing
ur unless applicable law otherwise providus, the proceeds shall be spplied to the sums secured by this Security

Instrument whether or not the sums are then due,
ff the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

" make an award or settle a claim for damages, Forrower Bails 1o respond 1 Lender within 30 days after the date the

notice is given, Lender is authorized to vollect and appiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriving, »oy application of proceeds to principat shail not extend or
postpone the due date of the monthly payments referred s ia paragraphs | and 2 or change the amount of such
payments,

1. Borcawer Not Released; Forbearance By Leader Not 2 Waiver. Ixtension of the time for payment or
muodification of amortization of the sums secured by this Secority fpateument granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the origingl Borrower or Borrower's successors in
inerest. Lender shall not be required to commenve proceedings against any siceessor in interest or refuse to extend
timne for payment or otherwvize modify amortization of the sums secured by this Security Instrument by reason of any
demund raade by the original Borrower or Borrower's siceessors ininterest, Any iocbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or cemedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paregraph 17, Burrower's covenants and ngreements shall be joint and several, Ap;, Porrower who co-signs
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrumziat only to maortgage,
grart and convey that Borrower’s interest in the Property under the terms of this Security Listiument; (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lealen and any other
Borrower may agree to extend, maodify, forbear or make any sccommodations with regard to the ternis of this Security
histrament or the Note without that Borrower's consent.

13. Losn Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exeeed the permitted limits, then: {3} any such toan charge shall be reduced by the amount
necessary 10 reduve the charge to the permitted limit; and {b) any sums already collected from Borrower which
exoeeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct psy ment 1o Borrower, If & refund reduces principal, the reduction
will be treated as a portis) prepayment without any prepayment charge under the Note,

14. Nuotices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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firat class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
natice provided for in this Secarity Instrioment shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federnl taw and the law of the
preisdiction in which the Praperty is located. In the event that any provision ur clavse of thin Security Instrument or the
Noste conflicts with spphicable law, such conflict shall not affect nther provisions of this Security [nstrument or the Note
whivh can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument ond the
Note are declared to be severable,

16. Borrower’s Copy, Bocrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is suld or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a
uteeal persen) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of
all sums sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exrivises this option, Lender shall give Borrawer notice of accelerstion. The notice shall provide s perind
nf notless than'30-2ays from the date the aotice is delivered or majled within which Borrower must pay all sums secured
hy this Security Inscrement, 1T Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke
a1y remedies permittes by this Security [nsteument without further notice or demand on Borrower,

(8. Borrower's ighstn Reinstate. If Borrower mevts certain conditions, Borrower shal) have the right to have
enforcement of this Securitvirstrument discontinued at any tme prior to the earlier of: (8) § days (or such other period
as applicable law may specify firreinstatement) before sale of the Property pursuant to any power of sale contained in
ths Sevurity fnstrument: or (hlentry of g judgment enforcing this Security Instrument, Those conditions are thes
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocenrred; {b) cures any default of any other covenunts or agreements; {¢) pays all expenses incurred in
enforeing this Security [nstrument, including, but not limited to, reasonable sttoraeys’ fees; and {d) takes such action as
Lender muy reasonably reguire to assore thatthy lien of this Security Instrument, Lender's rights in the Property and

- Borrawer's obligation to pay the sums secured Ry siis Security Instrument shalf eontinue unchanged, Upon reinstatement

by Borrower, this Security [nstrumentand the obiigetions secured hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right 1o reinstate shall nat apply in the case of sceeleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer, TheNute ar g partial interest in the Note (together with this Security
'netrument) may e sold one or more tines without prior potive to Borrower, A sale may result in a change in the entity
known as the "Loan Servicer”) that collects monthly payments due under the Nate and this Secority Instrument. There
also may be une or more changes of the Loan Servicer unrelaicd «o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Fhe notive will state the name and address of the new Laan Servicer ang the address to which payments should be made
ke notice will also contain any other information required by applicable lsw, 2

20. Hazardous Substancss, Borrower shall not canse or permit the presence, use, disposal, storage, or refease nfd
any Hazardous Substances g or in the Property, Borrower shall not do, nor allos sovane else to do, anything affectin i
the: Property that is in violation of any Hnvironmental Law. The preceding two seateacss shall not apply 1o the presence
pse, ur storage on the Property of small quantities of Hazardous Substances that sre generally recognized to h"@
appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, 1§ wsuit or other action by@®
any governmental or regolatory agency or private party involving the Property and any Farsrdous Substance or
Euviconmentai Law of which Borrewer has setun! knowledge, [f Borrower learns, or is notified Uyany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substunce affectine-the Property is
nevessary, Borrower shall promptly take all necessary remed:al actions in accordance with Environmertal Law.

As vsed 1 this paragreaph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances
by Environmenta) Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
tosie pestivides and herbivides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive
materials, As vsed in this preagraph 20, "Environmental Law® means federal laws snid laws of the jurisdiction where the
Property is focated that relate to health, safety or envisonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Jurther covenant and agree as follows:

21, Acceleration; Remedies, [.ender shall give notice tn Borrawer prior to acceleration following
Boreower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required (o cure the default; [c) a dete, not less than 30 days from the date the notice is given to
Barrower, by which the default must be cured; snd (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security [nsteument, fureclosure by judicinl
proceeding and sale of the Property. The notice shall further inform Borsswer of the right to reinstate after acceleration
anid the right 1o assert in the Foreclosurs proceed.ng the nop-esistence of a default or any other defense of Borrower to
aceeleration and foreclosure, IF the defaultis not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicis proceeding, Lender shall be entitled to coltect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not {imited to, reasonable attorneys’ fees and costs
of title evidence,

22, Retease. Upon payment of &l sums secured by this Security [astrument, Lender shall release this Security
Instrument without charge to Boreower. Borrower shall pay any recordution costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

-

L
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpurated into and shel!
amend and supplemisnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrument. [ heck applicable box(es )]

¥ Adjustable Riie Rider Condominium Rider | 1-4 Family Rider

I Giraduated Paysiee. Rider i anned Unit Development Rider |_J Hiweekly Payment Rider
Balloon Rider Rate Improvement Rider | _)Second Home Rider
[_vA Rider Other(s) Lspecify] EMPLOYEE LOAN RIDER

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borpaer and recorded with it

Witnesses:
- _Jhpenor (seu)

SHARON J. RUCK o/ -Horrawer

OMod okl o

F1CVARD G, PUCK -Horeuwer

(Seal)

“Borpwver
STATE OF ILLINOIS, Counig s O Gggt

. Wer A /g 372 . a Nutary Public in and for suid county and state do herehy
ccrnf}'lhal SHA,&,"J J. Hum AND ﬁ'ochﬂéo G'OHU‘-K

, personally known to me to be the seme_person(s) whose
name(s) subscribed to the Foregoing instrument, appeared before me this day in person, and acknowledged that
2.l a signed and delivered the said instrumentas 74#€74  free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this .25"}&"' day of

My Commission lispires: /= /R - 9£

Nutary Trublic

"OFFICIAL SEAL"

INEZ A. PRESTO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/12/98

e e o

XC 1B00DAAF (1L} .07 4/98

m-BR(ILI (95021 Page 6 of 8 Farm 3014 9/90
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EMPLOYEE LOAN RIDER

THIS EMPLOYEE LOAN RIDER is made this 25TH
JUNE. 1997

-

(the “Security

Note, as” aoplicable, and as amended by

Addenduricollectively the "Note") to PNC MORTGAGE CORF. OF AMERICA

Q. . (the "Lender"} of same date and covering the
property described in the Security Instrument and located at:

701 CLOVER HILLCCJURT, ELK GROVE VILLAGE, 1LLINGIS 60007-7124

Property Address]

| understand the Lender may transfer the Note, the Security
Instrument and this Employ¢e Loan Rider. The Lender or anyone who
tukes the Note. Security Instrumnent and this Employee Loan Rider by

trunsfer end who is entitled to recsive payments under the Note is called
the "Note Holder".

THE EMPLOYEE LOAN AD3BDENDUM  CONTAINS
PROVISIONS ALLOWING FOR CHAMGES IN THE INTERBST

RATE (AND THE MARGIN FOR AFN LOANS) AND THE
MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition t¢ “the covenants and

agreements made in the Note. Barrower and Lender fiurther covenant and
agree as follows:

A. FOR FIXED RATE LOANS:
[. TERMINATION OF PREFERRED INTEREST RATE

The Note provides for an interest rate of---------- 6.750%. This Note
rate reflects a .25% reduction on the market rate as a result of your status
as an employee of PNC Bank Corp. or one of its affiliates. This preferred

LENDER'S #: 59-24-40858

b %_/&M
ACIR01DSAR M) D1 @/96

Page 1 oF 4 PNC figage Corp, of Ameity

day of
. and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed [nstrument”) of the same date given by the
undervigrned (the "Borrower”) to secure Borrower's Note or Adjustable Rate

the Employee Loan Note

08982726
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rate benefit will terminate and the interest rate will automatically
increase by .25% on the first day of the month following the date of any
of the following:

» Your relationship with your current employer is severed by
you ur your employer, (except for elected retirement under
vour employer’s retirement plan);

» You'do not occupy the mortgaged premises as your principal
or secondary residence;

» You transier ownership of the mortgage premises; or

w Your employcrin its discretion, reduces or eltminates the
Employee Preterreu Rate Program at any time,

Notwithstanding the above if your employment termination is the
result of job elimination by yous current employer, your interest rate will
automatically increase by 25% ‘on_the first day of the month following
the one year anniversary date of the termination of your employment.

2. CALCULATING THE NEW PAYMENT AMOUNT

Upon the increiase in the interesl rate’es provided in paragraph A.l
above, the Note Holder will determine “tne 2mount of the monthly
payment that will be sufficient to repay in full (a} the unpaid principal,
plus () accrued but unpaid interest, plus (¢) ali Other sums owed under
the Note and Security Instrument on the Maturity Date (assuming your
monthly payments then are current) over the remainii g <erm of the Note
at the new Note rate in equal monthly payments. %};e result of this
calculation will be the amount of your new principal and mntérest payment
every month until the Note is fully paid.

B. FOR ADJUSTABLE RATE LOANS:
I. TERMINATION OF PREFERRED INTEREST RATE AND MARGIN

The initial note rate in the Adjustable Rate Note reflects a .25%

ey

WD IOAAY (ME O @40 Page ¢ ol 4 PNC Martgage Corp. o Amsriga

0898.¥L6
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reduction on the initial market rate as a result of your status as an
employee of PNC Bank Corp. or one of its affiliates. This preferred rate
benefit will terminate and the then current interest rate will
automatically increase by .25% on the first day of the month following
the date of any of the following:

e -/our relationship with your current employer is severed by
yeu or your employer, {except for elected retirement under
vour-employer's retirement plan):

s You dodiot occupy the mortgaged premises as your principal
or seconaacy residence;

» You transfer owsnership of the mortgage premises; or

» Your employer, iin its discretion, reduces or eliminates the
Employee Preferred Pate Program at any time.

The margin will also automztically increase by .25% on the same date
as the interest rate increase.

Notwithstanding the abave, if your employment termination is the
result of job elimination by vour current emnployer, your interest rate and
margin will automatically increase by .25% ‘each on the first day of the
month following the one year anniversary date of the termination of your
emplovment.

2. CALCULATING THE NEW PAYMENT AMOUNT

Upon the increase in the interest rate and margin' as provided in
paragraph B.! above. the Note Holder will determine the siount of the
monthly payment that will be sufficient to repay in full {a} the unpaid
principal, plus (b) accrued but unpaid interest, pfus (c) all other sums owed
under the Note and Security Instrument on the Maturity Date fassuming
your monthly payments then are current) over the remaining terriof the
Note at the new Note rate in equal monthly payments. The result of this
calcutation will be the amount of your new principal and interest payment

AN s

< (M 0T 9/96 Paga 2 01 4 PNC Merignge Corp. of Amarics

XC190 104

0898LVL6
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every maonth until the next Change Date under the Note, as defined
therein.

Neither this Employee Loan Rider nor the Employee Loan Note
Addendum affects the adjustments in interest rate and monthly payments
provigeo for in your Adjustable Rate Note.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenants zontained in this Employee Loan Rider.

JH \DON J Hurrawer

CH RD f} BUCK Borrawer
{Seal)

Barrower

Horeowar

t\:i

_(Beal) &
@
®
@

RCT9U IORAD (M1 ©) /DA BNGC M2 (gs,« Corp, of America
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  26TH  day
of JUNE ., 1997 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed Ethe
"Security “instrument”) of the same date, given by the undersigned (the
"Borrower"y 1o secure Borrower's Note to

PNC MORTGAGE CuURP. OF AMERICA. AN OHI{O CORPORATION

(the “Lender”) of the-vame date and covering the Property described in the

Security Instrument andlocated at;
707 CLOVER HILL COURT, ciX GROVE VILLAGE, ILLINOIS 60007-7124

{emunorty Address]
The Property includes. but is not iimiied to. a parcel of land improved with a
dwelling together with other such _parcels and certain common areas and

o M
(the "Declaration”). The Property is a part-of a planned unit development
known as

TALBOTS MILL

{Name of Planned Unit Developmont]
{the "PUD"). The Property also includes Borrower’s interest in the
homeowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (the "Owners Assoniation”) and the
uses. benefits and proceeds of Borrower's interest.

0898LV46

MUETISTATE PUD RiDER -Single Family- Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 380 9/90

w_';ﬁ'r;:m? e VMP Monrcna:’;o‘nzs‘- (8008217291 lnillah;W
LENOER'S #: 50-24-0858 R
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~ PUD COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. _PUD Obligations. Borrower shall perform all of Borrower’s
obligetions under the PUD's Constituent Documents. The "Constituent
Documesits” are the: (i) Declaration: (ii} articles of incorporation, trust
instrumebt cor any equivalent document which creates the Owners
Association’ 2od (iii) any by-laws or other rules or regulations of the Owners
Association. Gurrower shall promptly pay. when due. all dues and
assessments impesed pursuant to the Constituent Documents.

B. Hazard Insurarcz. So long as the Owners Association maintains,
with a generally accepied insurance carrier, a "master” or "blanket" policy
insuring the Property which is satisfactory to Lender and which praovides
insurance coverage in the aracunts, for the periods, and against the hazards
Lender requires. including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provisisn in Uniform Covenant 2 for the
monthly payment to Lender of the yeaily premium installments for hazard
insurance on the Property: and

(ii) Borrower’s obligation under Un:ferm Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any_ lapse in required
hazard insurance coverage provided by the master or blac ket policy.

In the event of a distribution of hazard insurance proceeds in lieu of
restaration or repair following a loss to the Property, or {o sommon areas
and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the precelds to the
sums secured by the Security Instrument, with any excess paid to Bnrrower.

0898LYL6

C. Public Liability Insurance. Borrower shal| take such actions as may
be reasonable to insure that the Owners Association maintains a public
Italthty insurance policy acceptable in form. amount. and extent of coverage
to Lender.

(G206 /DAAB M) 07 998 Form 315D $/90
@-7U 198061 Pags 2 0% & mithale;
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential. payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such
raceeds) shall be applied by Lender to the sums secured by the Security
nstrumeat as provided in Uniform Covenant 10.

CRET R s

E. LenZe’’s Prior Consent. Borrower shall not, except after notice to
Lender and (with Lender's prior written consent, either partition or
subdivide the Pronerty or consent to

{1) the abandonment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial
destruction by fire or (ther casvalty or in the case of a taking by
condemnation or eminent Semain:

(i) any amendment “ir"_any provision of the "Constituent
Documents” if the provision is fov theexpress benefit of Lender;

{iit) termination of professional’ management and assumption of
self-management of the Owners Associalicp: or

. (iv)any action which would have the affect of rendering the public
lability nsurance coverage maintained by 4he Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues an# assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under
this paragraph F shall Eecome additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to ather terms of
payment, these amounts shall bear interest from the date of disbizreament at
the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

08938LV26

KG 200 ZDAAC (N1 02 4790 Ferm 3150 3/8
m'TU 9806 Paga 1 ol 4 Initials:
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in this PUD Rider.

SHWm?ﬁ sk (Seal)
/?0 /49 M (Seal)

R tCHARD G. HUCK Barrower
(Seal)

«Borrower

o (Seal)

-Borrower

X260 20AAD (M) 2 9106

Pige 4 ot 4 Form 3150 9/90

0898LVL6
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ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 25TH day of
JUNE 1997 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Security anstrument”) of the same date ngen by the undersigned (the
"Borrower” o secure Borrower's Adjustable Rate Note (the "Note"] to
PNC MORTGAGE ORP. OF AMERICA, AN OHIC CORPORATION

(the "Lender”) of the same date and covering the Property described in the
Security Instrument and mcated at:

701 CLOVER HILL COURYT. ZiX GROVE VILLAGE. ILLINOIS 60007-7124

(Penaurty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTERECT RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMTS THE AMOUNT THE
BORROWER'S INTEREST RAT{ CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM P.ATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to- the covenants and

agreements made in the Security Instrument, Borravier and Lender further
cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of === ==~v=-~--- 5.750 %. The

Note provides for changes in the interest rate and the monthly gayments, as
foliows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 - Single Family = Fennie Mae/Freddie Mac Unitorm Instrument
@D, - 822U (won. Form 3111 3/85

VMP MORTGAGE FORMS - 8001821-7291 | ENDER'S #: 59-24-40858 ”""II""IH"IIWI”I"”"I
. it %dl M .

08982YVL6
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JULY .
2000 . and on that day every 12th month thereafter. Each date on
which my interest rate could change is called a "Change Date."

(B)1he Index

Beginning with the first Change Date. my interest rate will be based on
an Index The "Index" is the weekJy average yield on United States Treasury
securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent index figure available as of the date
45 days before eachbChange Date is called the "Current Index.”

If the Index is/no longer available, the Note Holder will choose a new
Index which is based upon comparable information. The Note Holder will
give me notice of this chaice.

(C) Calculation of Changes _

Before each Change Daig, the Note Holder will calculate my new nterest

LRI TE TR

e bt o e

rate by adding TWO-AND-THREE-#QURTHS === ===~ r==mm=u- percentage point(s)
e i 2.750 %) to the Coirent Index. The Note Holder will then

round the result of this addition to the nearest one-eighth of ane percentage
point {0.125%). Subject to the limits stated in Section 4(D) below. this
raunded amount will be my new intercst rate until the next Change Date.

The Note Holder will then determire the amount of the monthly
payment that would be sufficient to repay ‘he unpaid principal that | am
expected to owe at the Change Date in full o1t the Maturity Date at my new
interest rate in substantially equal payments. The-zesult of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Cnange Date will nat
be greater than-----=-------- 8.750 % or less than -=--=/-<-~--=~ 4.750 %.
Thereafter. my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (25%) from the
rate of interest | have been paying for the preceding twelve-mupths. My
interest rate will never be greater than---------- 13.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datel i will
pay the amount of my new monthly pa[y)ment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again. ‘

Form 3111 3886
m-SZZU AB08)  xC2040RAAR IM) .01 10786 Puge 2 of 4 Initinis:

08982VL6
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{F) Notice of Changes

The Note Holder will deliver or mai: to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include tnformation required by law to
he given me and also the title and telephone number of a person who will
answerany question | may have regarding the notice.

B. TRKANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORRCWER

Uniform Covenant [7 of the Security Instrument s amended ‘o read as
follows:

Transfer of-the Property or a Beneficial Interest in Borrower. f all
or any part of the I"rﬂgerty or any interest in it is sold or transferred {or if a
beneficial interest 1n Borrower 1s sold or transferred and Borrower is not a
natural person) without'Lender’s prior written consent, Lender may, at its
option. require immediate payment :n full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security
[nstrument. Lender also shall aatexercise this option if: (a) Borrower causes
to be submitied to Lender infortnation required by Lender to evaluate the
intended transferee as if i new loar, wzre being made to the transferee; and
(b) Lender reasonably determines thai Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is azceptable to Lender.

To the extent permitted by applicablé law, Lender may charge a
reasnnable fee as 4 condition to Lender's cedisent to the loan assumption.
Lender may also reauire the transferee to sign’ an assumption agreement
that is acceptable to Lender and that obligates the ttansferee to keep all the
Bromises and agreements made in the Note and in this Security Instrument.

orrower will continue to be obligated under the Nedc-and this Security
Instrument unless Lender releases Borrower in writing,

if Lender exercises the option to require immediate pavment in full,
Lender shall give Borrower notice of acceleration. The notice :hal-provide a
period of not less than 30 days from the date the notice is dsiivered or
mailed within which Borrower must pay all sums secured by this/Security
Instrument. If Borrower rails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice o demand on Borrower.

Form 3111 3/8
m-BZZU 19808)  (C2GHODAAL (V1O 16100 2 tnitials 44 ‘N T

08982.VL6
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

e {Seal)

-Borrower

e {Seal)

-Borrowor

oo —o(Seal)

~Burpower

oA Seal)

Borrower

@'—BZZU 19808} xCrO4GDAAG M1 O $0/06 Form 3111 3/86
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007665862 AH

STREET ADDRESS: 701 CLOVER HILL COIJRT

CITY: ELX GROVE COUNTY: COCK
TAX NUMRER' 08-31-402-039%-0000

LEGAL DESCRIPTION:

PART OF LOT 32 IN TALBOT'S MILL, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTION 31 Pl THE SOUTHWEST 1/4 OF SECTION 32, ALL IN TOWNSHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JUNE 23, 1989 23 DOCUMENT 89287864, DRSCRIBED AS FOLLOWS::BEGINNING AT THE
SOUTHWEST CORNER OF SAID LOT 32; THENCE NORTH 25 DEGREBS 43 MINUTES 12 SECONDS
WEST ALONG THE WESTsRLY LINE OF SAID LOT 22, 45.63 FEET; THENCE NORTH 74 DEGREES
53 MINUTES 04 SECONDE BAST, 103.92 FBEET; THENCE NORTH 64 DEGREES 41 MINUTES 43
SECONDS BAST, 12.00 FE3ZT 7O THE BASTERLY LINE OF SAID LOT 32; THENCE SOUTHERLY
ALONG SAID LA3T DESCRIBED PASTERLY LINE, BEING A CURVED LINE CONVEX WESTERLY AND
HAVING A RADII)S OF 190.00 FZFu, AN ARC DISTANCE OF 49,43 FEET TO THE SOUTHEAST
CORNER OF SAID LOT 32; THENCE SOUTH 74 DEGREES 53 MINUTES 04 SECONDS WEST ALONG
THE SOUTHERLY LINE OF SAID LOT 32.122,27 FEET TO THE POINT OF BEGINNING, IN COOK

COUNTY, ILLINOIS,

LEGALD
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