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MORTGAGE
THIS MORTGAGE IS DATED JUNE 26, 1997, betwean JACK T. RYAN and FRANCES L. RYAN, HUSBAND AND
WIFE AS JOINT TENANTS, whose address is 1250 V!ALKUT AV, HANOVER PARK, [L 60103 (referred to

below as "Grantor'); and First Americen Bank, whost astress la 201 S, State Streef, P.0. Box 307,
Hampshire, IL 60140 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgeye, warrants, and conveys to Lender all

of Grantor's right, title, and" interest In and lo the following described real property, together with all existing or
subsequently erected. or affixed buildings, Improvements and fixtures; ol easements, rights of way, and
appuntenances; all water, water rights, watercourses: and ditch rights (inciudina stock In utilittes with diich ar
irrigation rights); and all other rights, royaities, and profits: relating 10 the rea! property, including without limitation

all minerals, oll, gas, geothermal and similar matiers; located in COOK County, Stete of Winole (the "Reald
Property"); ~

LOT 17 IN BLOCK 18 IN HANOVER H|GHLAND UNIT 2, A SUBDIVISION OF PAKT OF NORTHEAST 1/4’3

QF SECTION. 31, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINC!'AAL MERIDIAN, INGD
COOK COUNTY, ILLINDIS, ®

The Real Property or its addresa is commenly Known as 1250 WALNUT AV, HANOVER PARK, IL 60103. The:.
Real Property tax identification number Is 07-31-208-017-0000.

Grantor presently assigns to Lender all of Grantor g:right, title, and interest in and to all leases of the Propeny and

all Rents from the Property In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Parsonal Propeny and Rents.

DEFINlTIONS The. following words shall have the.following meanings when used in this Mortgage, Terms not _
otherwise defined in thls- Mortgaga shall have-the meanings attributed to such terms in the Uniform Commerclal" '
Code,. Ali references to dollar amoums ghall mean amouma in lawful money of the United States of America.

Existing Indebtedness. The words "Existing. Indebtednlss" mean the Indebtednesa described below in the
Existing indebtedness section ot this Mortgage '

Grantor. The word "Grantor" means JACK T, RYAN and FRANCES L. RYAN. The Grantor is the mortgagor
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Guerantor, The word "Guaranior” means and includes withoul limitation each and all of the guarantors,
suretias, and accommodation parties In connection with the Iadebledness.

Indebledness, The word "indebledness" means all principial and Interest payable under the: Note amg any
amounis axpended or advanced by Lender 1 discharge obligiations of Grantor or ixpenses incuired by L.ender
to enforce obligations of Grantor under this Morigage, together with inlerest on such amounts as provilied in
this Morigage. At no time shall the principal amount of (ndebtedneas secured by the Morigape, nol
including sums advanced to profect the securlty of the Morigage, exceed the note amount of §26,724.08,

‘Note. The word "Note" means the promissory note or credit agreement daled June 26, 1697, in the otiginat
principal smount of $26,724.08 from Grantor to Lender, together with all renewals of, extensions of,

_modifications of, refinancings of, consolidations of, and substitutions for the promissory hote or agraement,
The interest rr@ on the Nole Is B.200%. The Note I8 payable in 36 manthly payments of S830.80, The
maturity date o! ¥'ile Mortpage Is June 26, 2000,

Personal Propurty The words "Personal Property” mesn all equipment, fixtures, and oiher aricles of
grsonal property nrw.or hereatter owned by Grantor, and now or hereafter atached or affixid 1o the Real
roperty; togather win ~Il accesslons, paris; and additions 1o, all replacements pf, and all substilutions for, eny

ol such property; ana (osther with all proceeds: (including withoul limiration all insurance proceeds and

refunds of premiums) from ~iy.sale or other dispoeition of the Property.

Property. The word *Properiy" maans collectively the Real Property and the Personal Propany.

Reni Properly. The words "Real-"ropery® mean the property, Interests and rights describec! abovus in the

*Grant of Morigage” section, |

Rents, The word "Rents” means all present and future rents, revenues, income, (ssues, royalties, protits, and

other benefils derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNME!™ OF RENTS ANO THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECI/'4F (1) PAYMENT OF THE INDEBTEDNESS AML (2)-
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provides in this Morigage, Grantor shall pay to Lender all
amounts. secured by this Morigage as (hey become due, and shall strictly perform all of Grantor’s ¢bligations

under this Morigape. _ ‘
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ayrees that Grantor's possession and use of
the-Property shali be governed by the following provisions:
Possession and Use, Until in default, Grantor may remain in posse¢sion and control of and operate and
manage the Real Property and collect the Rents,
~ Duty to Maintain. Granior shall mainiain the Property in tenantable condition avid-premptly perform ali repairs,
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuigance ror cummat. permit, or suffer any -
stripping of or waste on or 10 the Property or any portion. of thevProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or |g(mant 1o any other partz( he right to remove, iy timher, minerals -
{inclugding ol ana gas}), soll, gravel or rock products without the prior written:consent of Lender.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declarg immediately due ar: mayible all

. sums secured by this Mortgage upon the sale or transfer, without the: Lender's. grior wiitten consent, of =il or any

. part of the Real Property, or any Interest in the Real Property. A "sale or fransfer” means the conveyani2 ) Real

Property or any right, title or interest therein; whether: legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, ceed, installment sale contract, fand contrect, coniract for deed, leesehold
“Interest with, & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneticial- Interest in or to-any land trust holding title 1o the Rea! Property, or by ény other method of conviyance:

of Real Property Interest, | any Grantor is a corporation, partnership or limited liability company, transfur also

includes any change in ownership of more than fwenty-five percent (25%) of the voting stock, parinershipinlerests

o limited liability company Interests, as the casei may be, of Grantor. However, this option shall nol be gxercised |

by Lender if such exercise Is prohibited by federal taw oriby liinols law.

'{ﬂ%gﬁggﬂb LIENS. The following provisions elating to the taxes and liens on the Property are a pant of this
Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, tipecial
taxes, assessments, water charges and sewer service charges levied againel or on account of the Propery,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having: priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excep! for the Existing
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lndabtedneas rarerrad ro below and excapt as orharwlsa provldrrd lrr the rollowlng paragraph

mDQPaERTY DAMAGE INSURANCE. The following provisions relating (o insuring the Property are a parl of this

Mainlenance of Inaurance. Grantor shall procure and malnralrr poirclos or fire insurance with slandard
extended coverage endorsements on & replacement basis for |ha ‘Insurabla vaiue covering ail
improvemenis on the Real Propeny ln an amaunt surﬂcren -avold app lca‘!on of any colnsurance clause, and
with a standard mongagee clause in | avor of ender. o c 28 shall be written by such [ngurance companies
and in such form aa may ba. reaso ab vacc H: ie 10 Lender, Gr?nror hall da verr ro Lenda[ ce mcntes ol
coverage rrom each naurer contan FP a stiputation that covarage will not a cancelied or diminish wr out a

minimum days' prior written notice to- Lendar and not contalnlng any disclaimer of the Jrsurers
llabllltv ror rallura ro :Lve such ot ce, Each 'nsurance poiicy aleo shall include an andoreamsnt roviding that
coverage In avor of enderw not be Imgaired In any way by any act, omiasion or default of rnnl r or any
olher person. nou the Real Property at any time bac me tocated In’ an area designatad: by the Director of
the Fedeoral Em ty Management Agency as a speclal flood hazard area. Qrantor agrees to obtain and

aintain Fadar nsu[ar]cgJor the il unpald pr neipal balance of the loan, up 1o ha maximum po 'ﬁ
Imita g8t under ,'he Nal onal F Insurance Program, or &8 olherwise required by Lender, and to maintain
such Insyrance «¢r-the term of the loan,

Aﬁruoullun of P.:aceda. Grantor ahull prorenéullhngrlgr Lender 01 any oss or gdamage to the Property It tha

ed cosl of 'anmr ar rapl a%amon axceeds endar moy meke rool or foss If Grantar tails 10
do 80 within llﬂean (1€ days of the ¢ eé’ tg Whother or no Lender's aecurllr 8 impalred, Lender may, at iis
olaction, anp}rl a pracesds 1o the reduclion of the indebteaness, paymant of any lien affecting the Property,
or the restorallon and ropa'r ! the Proparty.

fE DITURES BY LENDER, Il Zranlor raHa ro comply with any provralon of this Marr?age. Includin od? r]y
obl ton to alntalrr Ex arlnol L RIGR T é‘ erandlr\ga'r‘;r squired bel ow. or ra@r act p% Rr? n%
menc ar woud materia yarrf..r °i.nn era interasis Pro erty, Landar on @rantor's he al

f' not be required to, take any ac g m}r Londer deems appropriale, Any amount! ar Lon rexp g (n ao

doing will ben nterear trha ralg provided or inthe Nora lromr 8 dale Incurrad or pald by en rro J ] alao
mpayme K pf‘" or. All such axpenses, a: underau ron.wu (r\ @ pavable on demand,

Tnce of the Nole and be apporrloned morg and a a e h any Inalallmanr paymame o ecorn
dur o gither i ) the tarm of an aeﬁ [cable nwvmce rSI) rna ramalnln trm 0l the Nole, of c) ba
lrealed as a bailoon payman wh c q un le m the Note's malurit g his Morigage also will secure
paym egm of theuoa ougls. he rq ts rns nraqrn h ahall be in ddmun m An ot ern haor any
remedias to which Len aant e on accou: of-the enu‘l Any such actlon b er ghall not be
construed as curing the ufaur 80 A8 10 bar Lendor from an‘ ramedy 1hal It otherwise would ava had.

Wgrgrgmrw. DEFENSE OF TITLE, The lollowing provisions £ziriing to ownership of the Propony aro a part of this

Tille. Grantor we}rrarrla rm“ (a) QGrantor holda ood and inerkatable title o[ record 1o lgrra Propetty |
simple, frae and ang anc1 en umbranc somer rh v those-ael forth in the Real erty descripl

or in rha Cxiat nn Inde tedness 860C OE glow or In any title inaurs nee, policy, e report, or final rlrle opnon
? in favor of, and -accepled endar In connaclion with this Margage, and ' () Grantor has the fult
rohtl powar, and aurhorlry o oxecute and deliver this Mortpage to hends:.

r}u of Tille. Subject to the exce rlon !n the paragraph above, Grantor warrants and will foraver detend
the title 1o the Property against the tuw Il claims of all porsons.

EXISTING INDEBTEDNESS, The following provisions contorning exisiing' 'ndebtediness (the "Existing
Indebtedness”) are & pan of thie Mortgage.

Existing Lien. The llen of thl Mort securlng the Indebledness may be saconoiiy and Err or 10 the Jle
sacuring payment of an ex srn %n wr an account numbe ol 1712784 ro'é UrG % E descrlbeg
s %r? AR o r% RORDED NOVEMBER = 1988 e
origingl princlpal nmount afion has the folowing payment taima:  MONTHLY
Qr h? OD PLE ANDI TEHEST. Granrgr expressly caven ms iPncP a%rees to' v or aee 1o the
aagmam or. ihe Exlsllng Indebtedness and to pravent any dafaull on such indebtednass, any delaut it under the

netruments evidencing such Indebledness, or any “delaull under any security documenis for such
indebledness,

Defauit. Irtpe payment ol an Inatallmenr of principat or any interest on the Exlali Jrg lndebt neaa I8 nof made
within the time requlred by the note evidencing such Indebtadnesy, or shoul faull ogcur under the
lnatrumem sacur ng arhch Inglabtedness and not ba cured during any applicable grace perlod therein, \hen, at
the oﬁtlon of Laendar r] eblednoss securad by this Mortgage ahall bacome immediately due and payable,
and this Mortgage shall'be |n detault,

FL'LL PERFORMANCE. It Grantor W #a all rhe 1ndabtedness when due, and otharwise performs all-the obll ?rlons

posed upon Grantor under this' Morigage, Lender shall execute and deliver to Grantor a suitable salisfaction of
rh\a Mor‘gaga and sultable statements_ of termination ol any flnancing statement on 19 avidencing Lender's
sacurily nrerasl in {he Hema ng me Personal Property. Grantor wll ay, If permitte appl cable law, any
reasonable term nalion ee ag datarmined by Lender from time otime. however. payment is made by Grantor,
wherher valumtaril Yor otherwlse, or by quarantor ar by any third party, on 'the Indebledness and herearrer Lender
18 forced {0 remit the amount ot rhat payment (a) to Qrantor's rruatee In bankruptc\‘ or to any.similar person under
any federal or slate ban rupzcg law or law for-the rellet of debtors, (b) by reason of any judgment, dacree-or order
of any court or adminisirative body having |urisdiction over Lender or any of Lendar's ro? r!y. of fc) by reason of
any settiement or compromise of any clalm made by Lender with any claimant (intluding without limiation

HJ . The exlstlnq obliParlon has n current &rnc a bu anca or1 rﬂ proximately $1,622:50 and Is In | e
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Gran‘ior). the Indebtedness shall be considered unpaid for thé: purpose of enforcemant of this Morgage and this

Mortgage shall continue to he effective or shall be reinstaled, as the case may be, notwithgtanding any
caricellation of this Morigage or of any note or other instrumen: or agreement evidancing the Indebledness and the
Property wlll continue 1o secure the amount repaid or recovered 1o the same exteni as if that amount never haid
baan:;orlqinally racelved by Lender, and Grantar shall be bound by any judgment, decree, order, $ettiement «r
compromise réfating to the Indebtednass or to this Moripage,

DEFAULT. Each of the following, al the option of Lender, shall constifite an event of default ("Event of Dafauil’}
under this Mongage: |
Defauli on Indebtedness, Faiiure of Grantor ta make any payment when due on the Indebledness.
Dsfective Collateralization. This Morigage’ or any of the Relaled Documents ceases 1o be In 1l force and
aﬂec| (including fallure of any collateral” documents 1o create a valid and peritcled security interest or lien} &t
any fime and for any reason.
Compilance Nefault, Failure of Grantor to comply with any olher term, opligation, covenant, or conditicn
contained in vy Morigage, the Note, or in any olher agreement between Grantor and Lender.
Death or Insoi engy, The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
parl of Granfor', proparly, any assignmeni for the benefit’ of creditors, any type of credilor warkuut, or e
commencament & ' proceeding under anr bar_»kruplc?' or insolvency laws by or against Grantor. Howewr,
lthe ?ealh of an%oran*:r will not be an Event of Clefaull If as & result of the death of Grantor the Indgbtedness
Is Jully covered by creqi 1 insurance,
Exlstl?'g Indebjedness, A difault shall occur uncler any Existing Indebiedness or under any Instrurr ¢nt on (ne
Properiy securing any Exis'ny Indebledness, or commancemeni of any suit or other aciion tc forecicse any
existing llen on the Property.
Events Affecting Guarantor, Aiiv-¢i the preceding avenis occurs with respect 10 any Guaranior of any of the
inclebtednass or any-Guarantor digs r« 1,2comes Incompetent, o revekas or disputes the vaﬂ%ﬂg» of, of lighilly
.under, any Guaranty of the Indebled.ess, Lender, at its option, mar. but shall not be raquired 1o, permil the
Guarantor's osiaje 10 assume unconcilionally the obligalions atiging under the guaranty In & mianuies
sallstactory to Lender, and, In doing 80, tur% ihe Event of Defaull,

Insecurity, Londer reasonably deems ltsell insazure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the orcuitence of any Event of Dafault and a1 any 1ime (hereatier,
Lendar, a! its option, may exercise any one or more of the following righte and remegies, in additicn 10 any other

riphts or remedies provided by law:

Accalerate Indebledness. Lender shall have the right at its option withcu! notice 1o Grantor 10 declare the

regél&ﬁgsc:gbégdness immediately due and payable, inclugirg any prepayment penalty which Grantor would be
7 -

UCC Remedies. With respact to ail or anv part of the Personsy Pronesty, Lender shali heve ali the tights :ind

remedies of a secured party under the Unilarm Commercial Code.

ilhuedgrlg:,:r?;eclolura. Lender may obtaln & judiciil decree foraclosing Grantor's interest in ali or any par of

Deficlency Judgment. | permittad by applicable law, Lender may obia's a judgment for any deficiency
remaining in The Indebtedness due to Lender after application of all amounts received from the exercist of the
rights provided In thia section,

Olh?r Remadies. Lender shall have all viher righm and remedies proviced in this WMorigage or the hote or
avaiiable al law or In equlty.

‘Attorneys’ Fees: Expenses, In ire even! of foreclosure of this Morigage, Lende: sliall e entitied 10 recover
;23216 loGBruarfgor attorngys' fees and aciual disbursements necessarily incurre! by Lence  in pursuing such

MISCELLANEOUS PROVISIONS. The follcwing miscellaneous provisicns are: a part of this Mortgage:

Applicable Law, This Morigage has been delivered to Lender and uccepled by Lender in the fitate of
Iinols. This Morigage shall be governed by and construed In accordance with the laws of the Hiate of
inols. , '

Time Is of the Essence. Time Is of the essence in the performarnce of this Morgage.

Waiver of Homestead Exemgllun. Grantor héreby releases and waives alf rights and benefils of the
homeslead exemption laws of the State of lllinois as to ail indetiedness sacured by this Morigage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- (

(" IACK T-RYAN. __/

X '\/M,.(.u,.,O(j “7“-“—

FRANCES L. RYAN ’

INDIVIDUAL ACKNOWLEDGMENT

Y o OFFICIAL SEAL
STATE OF LQ{;Z%MJ 2 ) JUDY ANN FICK
) 88  NOTARY PUBLIC, STATE omm

FTSSLVLE

COUNTY OF 4244 7@3 “S, D g At s AL
On this day before me, the’ undeMdigned Notary Public. personally appeared JACK T. RYAN and FRANCES L.

RYAN, to me known to be the Individuals described «n and who exacuted he Marigage, and acknowledged that
they signed the Morlgage as thelr free and voluntary a:.. nndt deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 3 (L day.x 4 2/ 19 7).
By Realting al _@%&W
Notary Puflic in and for the State of \,Qﬁ flgﬂﬂ'd

My commisalon expires /! S / gl

LASEH PHO Heg. U S Pat. &TM OII Ver 323 (c) 1997 CFI ProServlcea. lnc MI rights ragzrvod,
[IL-G03 RYAN.LN R1.QVL)
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