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This Mbrtnage preparad by: —Tne Northern Trust Company

The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED JUNE 20, 1397, bctaeen Julle A, Pelter, single, whose address i 1650 N. Lake
Shore Drive #9F, Chicago, 'L 60610 (referrud $5-below as "Grantor'); and THE NORTHERN TRUST
COMPANY ‘whose uddreaa ia 50 S, LaSalle Street; t.‘hic!qo, IL 60675 (referred to below as “Lender")

GRANT OF MORTGAGE. For valuable consideration, Grazitor morigages, warrants, and conveys to Lender all
of Grantor's right, titie, ‘and’ Interest'in and to the toﬂowlng dusrrined real propenty, together with all existing or
subsequently ‘erected or. amxed buildings, improvemen&s ans lixtures; all easements, rights .of. way, and
appurtenances, all water, water rights, watercourses . -and. ditch-iights. lincluding stock. in. utifities with ditch or
irrigation rights); and all ather rights, royalties, .and profits relating to the rez) property, including: without Iimitation -
all minerdls, ‘oil, gas, geothermal and: similar matters, located in Cock Sounty, State of Hlinols (the "Real
Property"):. ‘

UNIT NO. 8-F, AS DELINEATED UPON SURVEY OF LOTS 1, 2, 3, 4 AND £-AND THE NOHTH 15 FEET 4
INCHES. OF LOT 6 IN'BLOCK 1 IN THE RESUBDIVISION BY CATHOLIC BISHOP OF CHICAGO AND
VICTOR F, LAWSON OF BLOCK.1 IN THE CATHOLIC BISHOP OF CHICAGO'S | AKE SHORE DRIVE
ADDITION IN- THE NORTH 1/2'OF FRACTIONAL SECTION 3, TOWNSHIP 39 NOAY:, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ DECLARATION OF CONDOM#:-I'.W‘ DWNERSHIP[
MADE BY AMALGAMATED TRUST AND'SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 15, 1977 AND'KNOWN AS TRUST NUMBER 1550, RECORDED IN. THE OFFICE OF THE.
RECORDER: OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24132177, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY DESCR!BED IN SAID
DECLARATION' OF CONDOMINIUM AFORESAI - (EXCEPTING THE UNITS AS DEFINED AND SET
FORTH IN THE SAID DECLARATION OF CONDOMINIUM AND SURVEY).

The Reat Property or fts. addms is commonly known: aa. 1650:N. Lake Shore Drive #SF, Chicago; I 60610,
The Real Prnperty {ax Identlifc‘aﬂon number is 17—03-101-029—-1053

Grantor prasarmy assigns to Lendar all of Grantor's right, tile; and intarest in and to all leases of the Praperty and. -
all Rents fromthe Property. In*addllion. Grantor grants to Lender a Uniform Commercial Code securlty interest In
the Personal Property and Rents .

- DEFINITIONS. - The following warda shall have the faliowing: meanbnga when used In this Morlgage Terms- not
otherwise deﬂned in this Mortgage shali have-the meanings' attributed to such terme In the Uniform COmmarciat

BOX 333017

LT88L§L6




L amounts secured Dy this Mongage as
i under.his Mongaga?. gape

UNOFFICIAL COPY - .

06-20-1697 MOR'TGAGE ’ Page 2
Loan No ({Conlinued)

Code. Al references t doliar amounis shall mean amaounts In fawfut inaney of the United States of America.

Existing Indedbledness. The words "Exlsting indebtedness® mean the Indebtedness describid below in the:
. Existing Indebiadness _sectlon of this Mortgage.

- Grantor. The word “Grantor” means Julle A, Pelter. Th Granlor is the mortgagor under this Mongaye.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accornmodation parties in connection with the Indebtedness.

lm:provemento. The word "improvements” means arid Iincludes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, factities, addiions,
replacements and other construction on the Real Property.

Indebledness, The word "Indebtedness™ means all principal ang inleres! payable under the Noie and any
amounts experdrs or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
.10 enforce obligatiurs-of Grantor under ihis Mortuage, together with interest on such amourils as provided in
this Mortgage. A1 7r time shall the principal :amount of indebtedness secured by the Morigay2, not
including sums advarices o protect the security oll the Morigage, exceed the nole amount of $5,000.00,

Lender, The word "Lendor” means| THE- NORTHERN TRUST COMPANY, its successors znd assigns. The
Lender is the mortgagee unaer th's Mortgage.

" Morigage. The word "Mongags” ieans: this Mortgage: between Grantor and’ Lender, antl includes without
- ,Iimltatlon all asslgnnjgnts and security imarest provisions. relating to the Personal Property ard Rents,

~Note. The word"'ﬁN‘b’te” means the promustory note or credit agreement dated June 20, 1837, in the original
« Principsl amount of $5,00000 from Grantyr-to Lender, together with all renewals of, extensions of,
. modifications of, refinancings. of, consolidatiuns of, and substitutions for the promissory role or agreement.
"' The interest rate .on the Note ig 8:750%. The liote is payable in 59 monthly payments of $107.25, The
~, maturity date of this:Mortgage is May 21, 2002,
Peracnal Property. The words "Personal Property” «nean ail equipment, fixtures, and other adicies of
Barsonat ‘property now or hereaiter owned by Grantor; & ow or hereafter attached or affixed to the Real .
raperty; together'with ail accessions, parts, and. adgitions to, 2. replacemants of, and ail substitutions for, any’ -
~of guch - property; ‘and together with: all- proceede: (including +vithout: limitation all insurance proceeds ang
- refunds of premiting) from any sale-or other disposition of the T'roperty. _
Property. The word "Property” means collectively the Real Propest and the Personal Praperty. |
‘Real Property. The words "Real Property” mean the property, inteiests ang rights described above in ihe
"Grant ot Morlgage® section,

- Relaled Documents, The words "Refaied Documents” mern and incluce wihour limitation ait promissory

. notes, credit agreements, loan agreements, environmenta! : agreements, gua/anties, Security agreements,
martgages, deeds.of trust, and all other instruments, agreements and documerds, whether riow or hereatter
existing, executed:in connection with the Indebtedness.

. Rents, . The word:"Rents" means &l present and future rents, revenues, Income, issues, royalties, profits, and
- -other benefits derived from the Property.

THIS. MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES? i) THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDIWESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
'DOCUMENTS. THIS:MORYGAGE IS GIVEN AND ACCEPTEL ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE, Except- as otherwise provided in this Mongage, Grantor shall pay to Lender afl
hey become due, and shail strictly perform all ot Grantor's obligations

 POSSESSION: AND! MAINTENANCE OF THE PROPERTY. Granior agrees that Granior's possession and use of
the Propenty shall hg governed by the following provigions:

" Possesaion sndl Use. Until in default, Grantor may remaln in possession and contral of ang operate &nd

manage the Property and collect the Rents from the Propeny. ;
%lly to Maintoin.: Grantor shall maintain the Propenty in tenantabie condition and promptly perform ail repelrs,

replacements, and maintenance necessary 10 preserve its value.

- Mazardous Subsiances. The terms “"hazardous wasie,” "hazardous substance,” "disposal,” "relea:sef" arig

"hreatened release,” as used in this Mongage; shall have the same meanings as fet forth in ithe
comprehenslvw Environmental: Response; Compensation, and Liability Act of 1980, as amended, 42 U.3.C.
Section 9801, 8t seq, ("CERCLA"), the Superfund Amendments: and Reauthorization Act of 1886, Pub. L.iNo.
98-488 ("SAFIA™), the Hazardous Materlals Transportation Act, 49 U,S.C. Sectlon 1801, et seq., the Resource

‘
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taxas, assassmants, watar charges and sewer service charges levied againet or on account of the Froperty,
nd. ehall pay when due all claims for work done on or for services nfndered or material furnished {0 the
roperty. Grantor shall maintain the Prolpe free of aif lens having priority over or equal fo the: Imerest of
ender under this Mortgage, except for the: fien of taxes and asnessments not due, except for the Existing
ndebtedness refarred to below, and except as otherwlse provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assissment, or claim in connection with & good
faith dispute ovar the obligation'to pay, 8o long as Lander's interes in the Property is nol Aeornrdlzt_pd. it & lien
arises of is flied as a result of nofipayment, Grantor shall withir fifteen (15} days aher the lien ariges or, it a
fian 18 fled, within fiteen (18) days after Granfor has notice of tha filing, secure the discharge of the lien, or If
rec‘uatned by Lender, cepoait with Lenfar cash or i sufficiem corporate surety bond or aftier security
salisfaciory to Lender In an amount sufficient 1o discharge the llen plus am! costa and attorneys' lees or other
chfroes that could accrue as a result of a foraclosure or gae urder the lien, In any contes, Grantor shall
delend iisell and Lender and shall satisfy any adverse judgment belore enforcement agalnm the Property.
(parr:égga l :ggﬂ name Lendar as an additiondl obligee uncer any surety bong furnished in the coniest
Evidence of Pzyment. Grantor shall rpon demand irrnish 10 Lender satisfactory evidence of paymeni of the
laxes or asseser.eris and shall authorize the appropriste governmental official to deliver io Lender a1 any time
a'written statemeri 4 the 1axes and assesaments against the Property.

Notice of Construciics. Grantor shall notity Lender &t least fiftean (15) days bnlore any work is ¢commenced,
any services are furnisies, or any materlals are suppliad o the Property, it any mechanic's llen, materiaimen’s
iign, or other lien could ve asseried on account of the. work, services, or matetiids. Grantor wili upon recuest
of Lander furnish 1o Lender ndvance assurances satlsfactory 1o Lender that Greiator can and will pay the Cost
of such improvements, ‘ .
mgg‘ﬁgw DAMAGE INSURANCE. ‘Trie following provisions teleting 1o insuring the Propenty are & pan of this
Maimenance of Insurance, Graniu: shall procure ‘and maintain policies of fire insurance with standard
extended coverage endorsements on. s replacement basis for the full insurable value coverinyg ail
Improvements on the Real Proparty in an amruri sufficiant to aveid appiication of any colnsurance: clause; end
with & standard mortgagea clause in favor ur..cnder. Policies shail be: written by such insurancit companies
and In such form as may be reasonably accefnab!: to Lender, | Grantor shall defiver 10 Lender cenlificales of
coverage from each ingurer containing a stipulaticn that coverage will not be cancelled or diminished without a

" {iabliity for failure Yo give such notice, Each insurance palicy also shall include an endorsement providing 1hat

other person,  Should the Real Property at any time bece/ne Incated in an area desl?nated by the Director of

the Federal Emargency: Management Agency as a special fonxd hazard area, Granfor aﬁ:ees o obtaiy: and
maintain Federal Flood insurance for the full unpaid principal :iance of the loan, up to the maximum policy
limits eet under the National Flood insurance Program, or as otheivwise required by Lender, and 1o mairtain
such:Insurance for the tarm of the loan,

Appileation of Proceedn. Grantor shalt p'ramcf)lly notify Lender ¢if any !5 or damage 1o the Pw:reny.' {ender
may make proof of logs if Grantor fails to do so within fitleery (15) davz. of the casuvally. Wtether or not
Lender's securily is Impaired, Lender may, at its election, #pply the rroceeds lo the reduclion of the
indebtedness, payment of any lien affecting the Property,. or the restoradon and repair of the Property, If

“Lender elacts 10 appiy the proceeds 1o restoration and repair, Crrantor shall rapelr or replace the damaged or

destroyed Improvements In 8 manner satlefactory to Lender. Lender shall, upon-catisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the feasonable cost o repalr or reslorétion i

97478817

Grantor is not in default hereunder, Any proceeds-which have npt been disbursed vt 180 days affer their - |
“receipt and which Lender has not commiied. to the repalr or restoration of the Property shall be used first to
pay any amount osﬁle:? to Lender under this Mortgage, then to prepay accrued interest'j 7od the remalnder, i

any, shall be applied to the principal balance of the Indebividness. If Lender holos ary proceeds afier

- payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired-insurance shall Inure to the benefil of, and pass 10, the
purchaser of the Property covered by this' Mortgage at angrtrustee's sale or other sale held under the '

. provisions of this Mortgageé, or at any foreclosure saie of such Property.
Comptisnce with Existing Indebtedness. During:the period in which any Existing Indebtedness described

~below is in effect, compllance with the insurance provisions conlained. in the instrument evidencing such -

- Existing Indebtedness shall constitute compliance. with: the insurance provisions under this Mortgage, 1o the
- extent compliance with the terme of this Morigage would. conslitute a duplication of insurance requirement. If
~ any proceeds from the. insurance become payable- on logs, the provisions in this Morigage for divisicn of

proceeds shall apply only to that portion of the proceeds not payéble to the holder of the Existing

ndebtedness.

 EXPENDITURES BY LENDER. If Grantor fails to comply with any provié?on of this Mon‘age, lncludmnany,

obligation: to maintain Existing Indebledness in good'standing as required below, oy if any action or proce

i8

commenced that would materially atfect Lender's interests.in the Property, L.ender on Grantor's behall may, %ut"
, Any amount that Lender expends In §0

doing: will bear interest at the rate provided for in-the:Note from the date incurred or paig by Lender to the dete of
repayment b?\" Grantor. Al such expenses, at-t.ender's:option; will' (a) be payable cn demand, (b) e added tnthe -
f the Note and be apportioned among. and be payable with any ‘installment payments to become due

shail. not be required to, take any action that Lender deems appraopriate,

Cduring: either () the term of any applicable insurance: policy or: (i) the remaining term of the Note, or  {t) be-
treategd-as'a ba{!% A g?e‘ a\{ the r&" “l‘h ©

on payment which wiil be due and paya ote's maturity. This Mortgage uiso will secure

minimum of ten (10).days’ prior writlen notice 1o Le:ler. and not containing any disclaimer of ihe nsurer's
coverage In favor of Lendar will nol be Impaired in any wav by ainy acl, omission or default of Grantor or any -




R D
‘ UNOFF COPY
+ L} A

06-~20=1997
Loan No (Continued)

Page &

fer i ]

payment of these amounts, - The rlghts ?rovlded for in-this paragraph shal! bein addltion lo an[ other rlghts orany
remedies to which Lender may be sntitled on account of the -delault, Any-such action b ender ghall not bé
construsd as curing the defauit s¢ as to bar Lender-from any remedy that It otharwise would have had.

ﬁgﬂgﬂahggﬂ, DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a pan of this

Title. Grantor warrants then (a) Grantor hoids good and marketable title of record to the Proparty In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pro ny escription
“or'in the Existing Indebtedness aecl on below or'in any title insurance policy, title report, or final title opinion
issuad in favor of, -and: accepted ‘y Lender In-connection with origage, and - (b) Gmntor has the full
right, power, and autharity to- execu @ and dellver this Mortgage ro Len ar,

Defenae of Titie, Sub)ect Io the excepnon in Ihe paraﬁraph above, Grantor warrants and wlll forever da!end
tha litle to tha Proparty against th R lawful clalms of all persans, In the event any actl on ar proceed
commanced that questions rantor 8 titia ofr the lmgrest 01 Lender under this Morigage, Grantor a hall de end
th e a ction at Grantor's: expense, . eJanlor may be the nominal Far}1 y In such proceedin g. but an er shall be
en o: to arcinate’n the proce Ing and to bo ra gresented n the praceading by counsel of Lender's own

08, wrartor will deliver, ‘or cause io be dellvered, to Lendar such insiruments as Lender may request
!rom tme to tims te-nermit such participation.

Compliance With Loea, Grantor warrants that the Property and Gran‘or s use of the Property complias with
all existing applicakic-'ws, ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS, -~ The following provisions concerning existing Indebtedness (the "Existin
Indebtedness") are a part af tnis Mortgage. 9P g D ( 0

Em‘lnn Lien, The lien ol-viis Mortgage secu cpg the Indebtedness muy be secnndary and Inferior to an
exia nq ign,  Grantor expressly sovenants and agrees to pay, or s@e to the paymént of, the Exlsting
Inde t neas and to prevant any urmult on such Indebtednass. any demn unge the nsiruments evidencing
such Indebtedness, or any defauil undr: any segurity documents for such indebtedness,

Defaull, if the paym m of an Inatallmant.af principal ur un ln\erast on the Exis! lngl btedness Is nol made
A i

)

within the time: req f o note: avd.«ne "BUch Indaebtedness, or sh a de ault cur un er the
instry ant secur ng aunn In ness and nr) .Je (m uring any ?ppl cab e nrnca pariod: 1 area than, at
the aption ! Lender, the inge eaa aacum:. Sy this Mortgage shall become immediately due and payable,
and this Mortpage shall be In

Modl!lc tion, Grantormall Rot en er into any careement with the r]?lder of any mort nae eed of lruat. or
ol or sacunty agreement as pr or Iy gver this Pror! aE dy which that agre map ed, amended
extendod, or renawed without the Rr or written -cansan, f Lan Grantor shall neither faqu a! nor accept
any futuré advances under any slic gecurity agraement wih2ul the prior written consem ni Lender,

CONDEMNATION. The ltollowing provisions retating 10 condemnatiar: af the Proparty are a part of this Morigage.
APBilcltlon of Ne Prooeedl. it all or any par of the ProE r‘" ] condemnefi eminem do aln roqaedlng
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any proceeding. or purc age In Ileu tcond mnatia muy at Iecuon requ jora g
ortion of e net proceads of t 10 awar %ﬂ 10 the nde °dn.ms of the repair f’ reslorat on of th
roponty. The ne grog:?eds of the award shall mean the award ‘e%a: payment of all reasonable costs,

expena B, and attorn 88 incurred by Lender in connection with the-cesdsmnation,

Proceedings. u an roceedlng in condemnation is filed, Gramor shall proriptiy notity Lender In writing, an
rantor ghall ‘lake such &t au mav e nece% ry to da and the astl n and 0 Ian the  award.
ramor may a nomlnal nrt guch ut ‘Lender shall bs entitlad to paric Rate in the

progeeding and lo erepraaan r“ @ proc ednqb counsal of ils own cholce aml rantorw \ deliver or

ggg?g gg %% delivered 10 Lender such Instruments a8 may be requested by It from iima (c time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEHIWE TAL AUTHORITIES, Tho 1o.lawing provinions
relating to governmental taxes, fees and chargea are a pan of ortgage:

c(w o Taxn, Feen ant Charges. Upon raquest b‘\r Lender, Granlor shall executo such documents In
d J on t? this Morlaag'a and take whatever other action a r uested gx end er () per ect and continue
? ¢r's lien on t Proparty, Grantor shall reimburse Lender for all taxes, as dascribed below, together
with -all expenses ncurred In"recording, perfecting or contlnu g thls Mortgage, including without imitation all
taxes, foes. ocumentary stamps, and other chargea for racording or regiatering this Mortgage.

mu. The following shall constitut lur cf hich this section a;fgllas. (a)a 8 clﬂc & upon this éyge of
Raae or ugon uﬁor any pan o'l 8 In g ness pacured by th tor
whtc rantor 18 authorized or 1 ur
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rngage; baspenfc

uct from pay ents on the Indebtednes secur
Mortgage; (c) a tax on this type e ep encjrore der of &N'é?o
no ) this type o Mon agam da%? edub a"]nstthel. e t‘mqo er of the'Note g)

’é apec Ic tax on all or any portion of the 88 Or on payments of principal and Interest made

Suhu uunt Taxen, Il any lax to which ;hls section nppuea la anacted aubsaquent 19 the date of this
Montgage, this avent anall R ve the same effect as an vent of Default (as defined below), and Lender may
euerc any or all o Ils ava lable- re es for an Event of elault as provided be ow un esa Grantor althet
L 8 the tux T uent, or , contests the lax as rmg %ove in the: Taxes and
|oI°Lngn%°e$"°n and deposlts with ender cash or a qufficient corporate sural; or other securily satisfactory
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SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions reiating to this Morigage 2s 3
security agreament are A part of this Mongage.

- Security Agreement, This instrument shall consiitute a security agreement 10 the extent any of the Propery
. constitutes fixtures or other personal property, and Lender shell have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlly Interesl, Upon request by Lender, Grantor shall execute financing statements and lake whatever
ofher action is requested b’y Lender 10. perfect and ontinue Lender's security interest in the Rants anJ
Personal Property, In: addition to recmdln& this Morigage i the real property records, Lender inay, al any
ime and without turther authorization from:Grantor, file executed counterpants, coples or reproductions of this
origage as a lnancin;’ slatement, Grantor shall reimburse Lender for all expenses incurred in perfacting or
“continulng this security Interest, Upon defaull, Grantor hall assemble the Personal Praperty In a masner and
at & place raasonably ‘convenient to Grantor and Lender and make it avaliuble to Lender within three (3) days
after recelpt of written demand from Lender.

Addreases. (e maﬂin? addresses of Granor (debiov) and Lender (secured party), from which In“ormaticn
conuernlnF the pacurity Interest granted by this Mortgape may he obtained] (each as raquired by the Uniform
Commerclal Ccde;; are as siated on the first page of thts Mortgage.

FURTHER ASSURANZES: ATTORNEY-IN-FACT. The lcllowing provisions felaling to further assurances ard
attorney~in~-fact are a-par 2! this Morigage. _
Further Assurances, Al av time, and from time 10 time, upon request of Lender, Grantor will make. execute
and dellver, or will cause ;0 be made, exacuted or delivered, to Lender ¢r o L.ender's designee, and when
requesied by Lender, cause i be flled, recorded, rehiled, or rerecorded, as the case may be, al such times
and In such offices and places %5 Lender may deem appropriate, any and all such morgaces, deed of lrust,
security deeds, security agreemcnis, financing statements, continualion statemenis, instiuments ol funthir
surance, cerlficates, and other Jocumenis as may, in the sole opinion of Lender, be necessary or desirable
R order 1o sifectuate, complele.v%%ﬂ*:ct. zontinue, of Rreserve {a) the obll?ationa of Grantor under the Nole,
this Morigage, and the Related Docuraria, and {b) Ihe liens and security interests created by this Moﬂgg;le
n the Propar’ty, whether now owned or ae.eafler acquired by Grantor, Unless pronibited by (aw or dgreed 10

the contrary by Lender in writing, Grantcc fhzll relmburse Lender fir all' cosis and expenses ircurred in
connaction with the matters referred 1o In thiy .cragraph,

Altorney-in=Fact. I Grantor falls 10 do any of thr things referred 10 in the preceding paragraph, Lendar ma
do so for and in tha nama of Granior gnd at Granfor's expense. Forpasmh pgr%ose%,a%ranmr nereb¥

irravocably appoints Lender as Grantor's atiorney-ii-13ct for the purpose of making, execuling, deliverin
fing, recording, and doing all other thinps as may e nacessary of desirable, in Lunder's sole cpinion, 10
accomplish the matters referred 10 in the preceding parag:a-

ULL PERFORMANCE, [f Grantowaxs'au the indebladness whe:: Jue, and olherwise perlorms all the nlali;'lauona
ad upon Grantor under this Mortgage, Lenf!ar shall executa 4nd deliver lo Grantor @ suitable satisiaction of

this. or‘gane and sulteble siatements of termination of any iinanci~y. slalement on file evidencing Lender's
securily Interest in the Rents and the Personal Property, Granlor will f.ay, If permitted by applicable law, any
reasonable termination fee as determined by Lender from tima {o lime. “if, nowevar, payment is made by Grantor,
whether voluntar lr of otherwise, or by guarantor or E}w any thircl party, on e Indebledness and thereatior Lender
is forced to remit the amount of thal paymant ‘a) 10 Grantor's trustea (n bunkrdprcy of 1o Any similar persor under
any federal or slate bFnkmplcg law or law for the relief of deblors, (b) by reascn ol any judgmeny, gecred: or order
of any cournt or administrative body having jurisdiction over Lender or any of Lende! i _vo?eny. o {c) by Ileson of
any setfloment or compromise of any claim made by Lender with any claimarl {inciuding withour lirnitation
Grantor), the Ipdebledness shall be considered unpaid for the putpose of enforcemers o this Morigage: and ‘his
Mortgage shall continue to be eMective or shall e reinstaled, as the cawe may te. notwithslaading any
cancelialion of thig Morigage or of any nole or other Instrument or agreemant evidencing *.e inCebtedness und 1he

* Propenty will continue to secure the amount repald cr recoveress 10 the same exient as if (ha'-amount rieuer had

been. originally recelvod by Lender, and Grantor shall be bourd by any judgment, decree, onfer, seltierent o

compromise ralating 1o the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at thei option of Lender, shall constitule an event of default ("Eveni of Ciefault™)

under this Mortgage:

. Dafault on indebledness, Failure of Grantor 10 make any payment when due on the Indebledness.

Defaull on Other Payments. Fallure of Grantor within the time required bf this Morigage {0 mike any
gg; ‘g‘ql for tax@s or insurance, or any other payment necessary lo prevent §iling of or 10 etfect disctiarge of
Complisnce Default. Failure of Grantor 1o comply with ar&v other 1erm, obiigation, covenant or condilion
comained in this Mortgage, the Note or in any of the Refated Documents.
Folse Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behall of
Grantor under this Monﬂlage. the Nole or the Related Documents (s false or misleading in any mateiai
respact, eliher now or at the time made or furnished.
Datective Collateralization. This MonFaqe or any of the Related Documents ceases to be in full force and
eﬂacl {including faiiure of any collataral dccuments 1o create a vaiid and parfectet) security inierest or fien) at
any time and for any rezson. f.
Death or Insolvency. The death of Grantor, the insolvancy of Grantor, the appointment of a recelver for any

part of Grantor's properly, any assignmerit for the benefit’ of crediors, an% pe ol creditor workoul, or the
commencement of any proceeding under eny bankrupicy o insolvency laws by or against Grantor,




- UNOFFJCIAL COPY

MORTGAGE Page 7

w4l08n No. - (Continued)

.,'?is-ao-mw

]
1A

i

Forecioaure, Forfeiture, etc, Commencement of-foreclosure or forfelture proceedings whether'by Judicial
by any governmental

proceeding, -self-help, ‘repossesaion” or any other method, by any creditor of Grantor or

gPency;againstf any' at the: Property. - However,: thig:subaection shall not ha?sp_lyh in the event of a good faith

Spute:by Grantor as:to the valid) a/;:or:; reasonableness: of the claim whic e basls of the foreclosure or
forefeiture proceedln%;;-provlded?tha . Grantor gives-Lander written notice of such claim and furnishes reserves
or a surety bond for the claim:satisfactory.to' Lender,

Breach of Other Agreement. Any breach. by Grantor -under the terms of any other agraement between

Grantor-and Lander-thatiis.not-remedied within any: grace perlod: provided thereln, including without fimitation
faaqg:;greement concerning any'indebtedness or other obligation of Granter to Lender, whether existing now or

Existing indebtednesa.: A dB‘ia.lﬂ.lg.Sha"‘\‘OGCU‘!{" u'nder"*ény. Existing Indebledness or under any. instrument of_i- the
Property securing. any :Existing Indebtedness, or commancement: of any suit or other action to fareclose any-

existing lien. on the Property... -

Events-Atfecting: Guarantor: :Anrot the preceding:events ocours with respect to any Guarantor of any of the.

indebtadness <. any Guarantor:diesior-becomas Incompetent, or revakes or disputes the validity of, or liabliity
under, any Guaranty of the Indebtedness. '

- r 1
e . .

Insecurity. Lende; roasonably. deems itself Insecurs.

RIGHTS: AND: REMEDIEZ.CN:DEFAULT, Upon the occurrence of any Event of Delault and at any time thereatter,

righ

Lender, at-its option, may-eaa'cise any one or more of the following rights and remedies, in addftion to any other

ts or remedies provided oy aw:

Accelerate Indebledneas, Lunder:shall have.the right at its option without notice 1o Grantor to declare:the
?35{5?, g&c{ebgggness immediaisly due and payable, including any prepayment penalty which Grantor would be
! v 0 L)

UCC Remedies. wuh%rea';{)ect:to;a‘.i or nv.part of the Perseonal Property, Lender shall have &ll the rights angd’

remedias of a secured party under the Unitarm Commercial Cade.

Collect Renta. Lender shall:have the righit, withoiit nolico 10" Grantor, to take- possassion of the Property: and
coilect the Rents, lnciudln;!: amounts -pas. uuv: And- unpaid: .and apply the net. proceeds, over -and. above
Lender's costs, against the indebtedness, in-%urinerance of th

Lender,

W
exercise is-rights:under this subparagraph- either In persor, by agent, or through a recelver.

Mortgagee in Poasesslon. Lender shall have the right to be'rianed as mortgapee in possession or to have &
raceiver appointed lo-take posaession-of all or.any.part of the Prozarty, with the power to protact and' preserve
the Propem{hta opearate the:Propen _precedlngétoraclosure-or'sale. ?iuto collect the Rents from the ropeng 1

and apply the proceeds,-over and above t
mongagee in Possesaian orrecelvar -may_"sarve without bong if perrit
apdpo niment of -a. recalver shall exlst whether or not the apparent ‘veare of the Property. exceeds the
|I’gc glegrc!nass by a substantial amount. Employment by Lender shali not alsquality a person from serving as a

\
~cost. of the recelvarahla,eda%aylnlst the indebtedness:

Judlelal Foreclosure, Lander may obtaln a judiclal decrae foreclosing Grantor's interest in all or any part of

~ have the proper!

the Property.

Deficiency Judgment, f permitted by appiicabie law, Lendar may obtain a %ud amarl tor any deficiency

remaining in the indebledness due to Lander after application of all amounts recalved fror the exarclse of the
rights provided in.this section,

Other Remedies. Lender shall have ail other rights and remedies pravided in this Monigagr o the Note or
avallable at law or In equity,

Sale of the Pro rtx. To gge extent permitted by applicable law, Grantor hereby waives any and all right fo

‘marshalled. in exarcising ite rights and remedies, Lender shall be frea 10 sell ali or any par
of the Praperty togother or separalely, in one gale or by separate sales, Lender shall he entitled 1o bid at any
public sale on all or any portion of'the Property,

Nollce of Sale. Lender shall give Grantor reasonable notice of the time and place of an?/ public saie of the
Personal Propenty of of the time after which arnf privalo sale or other intended dispositiop of the Personal
tl;rg%gy J? ciloa ggsmgge. Reasonable notice shall mean notice given at iaast ten (10) days belore the time of

Waiver; Election of Remadies, A walver pg nng g:a y of a breach af a provision of this Morigage shail not
constitule A walver of or prejudice the artJ iohis olnerwisa to %ﬂnan gtrict comPllance with that provision
or any othor provie op. Efaction by Lender 1o pursue aqy remady shall not exciude pursult of ang other
wm y, and an eiection.to make expendilures or 1ake action 1o perform an cbilgation of Granlor under this

ortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a dalaull and exercise its
ramadies under this Mongage.

Atlorneys' Fees; Expenses. ‘! Lender lnstilut'a% any suit or actian lo anforce any of the terme of thig
Mortoa:{e. Lender shail be entltw 1o recover such sum as the court may 'u g0 raagunable as attornays
lees at trial and on any appeal, Whather or nol any court aciion is involved, all reasonable expenses incurred

and
_ ‘ 18 right, lender may require any:tenant or other
user ot‘tha'Prcéna 10 make:payments of renc 3 use fees' diractly to Lender, 1f-the Rents are collected by
then Grantor irrevocably: designates: Lencer 18 Granter's attorney-in-fact 10 endorse: instruments.
received in paymant! thereot: In- the :name: of Granlar and to negotiate the same and collect the proceeds. .
Pamants by tenants’or other users:to Lender In respcnsn to-Lender's demand shall satisfy the obligations for’
hich the payments: are.mada, whether or.not. any pioser grounds for the demand existed. Lender may-

gw. Lender's right to the:
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- by Lender that in .Lender's opinion.-are ,necessan‘- at agg:% tirme for the protection of ite Interest or the
- epforcement of its rights shall become & part of the Indebtedness. payable on demand and shall bear interest -
_from the: date of expenditure untll;-reﬁeud!‘at the rate: provided for in the Note, Expenses covered by this.
:Paragraph' include, without limitation, however subject fo: any lirits under applicable law, Lender's attorneys’
eas and Lender's iepal expenses whether or not:there is a lawsuit, Including anorrae!ya fees for banksuptcy -

-proceedlggs {including efforis to .modity or .vacate'?:anty automatic stay or injun otryhe.':gpeala and any.
{

anl!cl’pat post-judgment collection: services,. the:cost: of searching, records, oblalnin% norts (inciuding:
foreclosure repons);. surveyors’ reports,! and' appraisal® fees, and:title insurance, to the extert pemitted by

-applicable law. Grantor also will pay any court cosis, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Anﬁi'noticé under this Morngage, includirg without limitation any
notice of default- and ana notice of sale to Grantor; s ail‘betjn_wrltlnF. may be sent by telelacsimile, and shall be-
effective’ when actually delivered, or when deposited with: a nationally recognized gvernight courier, ot, it malied,
shall.be deemed effective when depostiad in the United: States mail first class, certified or registered meii, postage

repaid, directed to the addresses shown near 1he,beginnin?,- of this Mortgage. Any party may change its address
or. notices unde: this Martgage- by givitig formal writen, notice to the other partles, specifying that the urpose of
the.notice Is 1o charza the party 8 add:ess. All.copies:of notices; of foreclosure from the holder of any lien which
has priority:over this Jnortgage shalt be sent to: Lendet!s address, as shown near the beginnigg of this Mortgage.
For. notice purposes, G:antor agrees to lieep Lender informed:at a\lj times. of Grantor's current address.

MISCELLANEOUS PRGYIZiONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments, This Murzana, together with any Related Documents, constitutes the entire undarstanding and
agreement of the parties r3 10 the matters set forth: in: this. Mortgage. No alteration of or amendment 10 this -
Mortgage shall be effective 1:riess given in writing and signec by the party of parties sought to be charged or

- bound By the alteration or amensment. -

Applicable Law. This Morigage has “een delivered fo Lepder and accepted by Lender in the State of
“lilinots, This Morigage shall be goterned by and construed in accordance with the lawa of the State of

lilinois.

Caplion Headings. Caption headings in.thie M_qnlglnge are for convenience purposes only and are not 1o be
used to Interpret or define the provisions of this morgage:

‘Merger. There shall be no merger of the Interest or estate created by this Mdngage with any other interes! or
ggt:sgh Ian}r‘l-ee r%rgpeny at any time held by or for the -benefit of Lender in any capacity, without the written

Severabliity. If a court of competent Jurisdiction finds any provision of this Mortgage to be irvalid o
unenforceable as to any person or circumstance; such fincing shall not rendes that provision irvalld or
unenforceable as 1o any oiher persons. or circumstances. I fuasibie; any such offending ﬁrovislon ghall be
deemed to be modified to be within the limits of enforceabllity or validity; however, if the offending provislon
cannot be so modified, it shall be siricken and all other provisions or this Mortgage in all other respects shatl
remain valid and enforceabie.

Successors and Assigns, Subject 10-the limitations sfated in this Morange on transier of Grantor's interest,
this: Mortgage shall be binding upon and inure to the; benefit'of the panies; thelr successoms and assigns. |f
ownership of the Property becomes vesled in.a person other than Grantor. .cnder, without notice 1o Grantor
may. deal with Grantor's successors with reference to this Morigage aad the Indebtedness by way o
{g&b&a&t}% éar extension without releasing Grantor from the obligations of thic idortaage or liabiily under the:

Time la of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rightz and benefils of the
homestead exemption laws of the State of lllincls as to all Indebtedness secured by this Murtgage.

Waivers and Consents, Lender shall not be deemed to have walved anwgms under this Mov.gage (or unter
the Related Documents) unless such walver is in wrlling and signed by Lender. No delay or omission on the
part of Lender in exercising an r:?ht shail operate as'a waiver of such right or any other right. A waiver by
any party ol a provision of this Morigage shall not constitule a walver of or prejudice the panty's right otherwise
fo-demand Birict compllance with that provision or any other provision, No prior waiver by Lender, not any
course. of dealing between Lenger and Granlor, shall constitule a waliver of any of Lender's rights or any ol

9 ATRRLY

Granior's obligations an to any future transactions. Whenever consent by Lender s requirad in this Morigrge,
the granting of such consent ?é kr.gg&?gn any Instanca shall not consttiuse continuing consent 10 subsequent

instances wharae such congent
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QOF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Dol

A. Peiler

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T anis )

) 88

COUNTY OF ﬂmt . )

On thig day before me, the undersignea Notay Public, personally appeared Julie A, Pelter, 1c me known to be the
individual described in and who executed tha Mnrtqage, and acknowledged that he or she signedthe Mortgage as
his or her free and voluntary act and deed, for the 11888 and purpoaes theraln mentioned.

Given unde;y nd and Zﬁ‘; seaiihls 7 ’w - dayot -LJUUE’ , 19 77
L pesiding at &7 S Lﬁg%’ﬂ%’ %Wf}?

—— (rlf’-':"

My commisaion expires /-*/3 ’0/ o.rmm,up -, \;‘ 1. 15; ! ,‘Sf

O ki s

Notary Public In and for thn State of 1/ /// Nb4S o J

LIEBLYLE

e

s Er—— . e

LASER PRQ Fleg. U.S, Pat. & TM. Off,, Ver, 3.23 (c) 1997 CFt ProSarvicas, Inc.” A¢rights reserved;
-G0S PELTER.LN G2.0VL}
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