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This Marlgage prepared by: PAUL J. GASEY - FIRST AMERICAN BANK
5000 N, ELSTON. AVE,
CHICAGO. 1L 30580

MGORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1397, hetweer. ANDREW J, DANOWSK! and ANNA E. DANOWSK, HIS
WIFE, AS JOINT TENANTS, whose address Is 3218 GREFNLEAF AVE, WILMETTE, IL 60081 (referred to

below a8 “Grantor"); and First American Bank, whose ufidress is 201 S. State Streel, P.O. Box 307,
Hampshire, iL 60140 (reterred to below as "Lender”).

GRANT OF MORTGAGE, For valuable conaideration, Grantor mongara warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described ceal nroperty, together with all existing or
aubsequentiy erected or affixed bulidings, Improvements and fixtures; (@l easements, rights of way, and
appurtenances;. alt water, waler righta, watercourses and diteh rights (Incluzing stock in utiities with ditch ot
rrigation rights): and ait-other rights, royalties, and prolits telating to the real projerry, Inctuding without limitation

~all minerals, oll, gas, geathermal and' similar matters, located in COOK County, State of ilinois (the "Real

Property"):

LOT 6 IN FIRST ADDITION TO ADMIRALS SUBDIVISION A RESUBDIVISION OF SUNLRY PARCELS IN
THE EASY 1/2 OF THE NORTH EAST 1/ OF SECTION 31, TOWNSHIP 42 NORTH, [RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, lLLlND!S

The Real Property or ita addresa ls commonly known as 3218 GREENLEAF AVE.,, WILMETTE, IL 60081, The
Real Praperty tax idenuﬂcanon numbar is 05-31- 231-006—0000

Grantor prasamly asslgns to Lender.all of Grantor's righl. title, and Imerest In and to all teases of the Property and

all Rents from:the Property, In addition, Grantor grants to Lender a Unitorm Commarcial Coda securily Interast in
the Parsonal Pruperty and Rents.

DEFINIT!ONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa definad in this Mortgage shall have the mearings attributed to such terms in the Unlform Commercial
Code. All references o dotlar amounts shal! mean amaunts In lawful money of the United States of America.

Credit Agreement, The words "Credht Agreement” mean the revolving line of credit agreament dated June 26,
1897, between Lender and Grantor wilth a credit limit of $30,000.00, together with all ranewals of, extansions
&f, moditications of, rafinancings of, consolidations of, and substitutlons for the Crodit Agresmenl, The
maturity date of this Mortgage 1s July 1, 2007, The Interest rate under the Credu Agreement Is & variable
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interest rate based upon an index. The index currently is 7.500% per annum. The inferest rate to be applied
fo the' outstanding account bafance shali be at a rate 1.250 percemtage points above the index, subject
howaver to the following maximum rate, Under no circumstances shail the interest rate be more than the

fesser of 18.000% per annum or the maximum rate alinwed by applicable law.

Existing: Indebledness. The wards "Existing Indebtedness’ mean the indebtedress described below i the
Existing indebtedness section of this Mortgage:

Gralit_or. The word "Grantor" means ANDREW J, DANOWSK! snd ANIWA E. DANOWSKI. The Grartor is the
mongagor under this Morigage.

Guarantor. The word “Guarantor” means and includes without limiiation each and aif of the guarantors,
sureties, and accommodation panies in connection with'the Ingebledness.

indebledness, ~“The word "Indebtedness" means all' principal and interest payable under the Credit Agrﬁeemem ‘
and any amouriis-expended or advanced by Lender 1o discharge obligations of Grantor or expenses ipcurr:ad _
by Lender jo enfuics obligations of Grantor under this Morigage, together with interest on such amounts as
. provided in this Mongege Specitically, without {imitation, this Morigage secures a revolving line of credit
ant shall secure not only tie amountmhich Lender has prédEntly advanced fo Grantor under th_é Credit
Agreement, bul also anv a:lure amounts which Lender may advance i¢ Grantor under the Credit
Agreement within twenly (20} years from the dste of this Mortgage to the sume exieni as if such fufure
advance were made as of ihe ale of the execution of this Morigage. The revolving line of credit
obligates Lender to make advencet to Grartor so fong as Grentor complies with all the terms of the
Credit Agreement and Related Documeatr, Such advances may be made, repald, and remade from time
to time, subject to the limitation that the tota! outstianding balance owing zl any one lime, not including
finance charges on such batance st a fixed or variahie rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and 83 smounts expended or sdvanced as provided in this
paragraph, shall not exceed the Credit Limit a8 pravided in the Cradit Agreement, 1 is the intention of
Grantor and Lender that this Morigage secures the baiaqe» outstanding urider the Credit Agreement fram

time 1o time from zero up to the Credit Limit as provided rinve and any intermediate batarce. At no time
shall the principal amount of indebledness secured by the Morigage, nil including sums advanced to
protect the security of the Morigege, exceed $233,429.00,

Persons! Property, The words "Personal Fropedy” mean all equipment, fixtures, ang other erticies of
personal property now or hereafter owned by Grantor, and now or herauitsr attached or affixed 1o the Real
Property; together with all accessions, pars, and additions 10, all replacemeris-9f, and all substitutions for, any
of such property; and together with all prosesds (including without limitaifor ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propery” means co!!ectrive!y the Real Property ang the Personal e’ areny.

Real Property, The words "Real Property”: mean the property, inlerests and rights gesmined above in the
"Grant of Mortgage” section.

Rents. The word "Renis" means all present and future rents, revenues, income, issues, royalties, profits, and
ather benrelits derived trom the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN YHE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE. THIS MORTGAGE' IS
INTENDED TO AND SHALL BE VALID AND HMAVE PRIQRITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. 'THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In (his Mongage, Grantor shall pay 10 Lender ali

-amounts secured by this Morigage as they become due, and shat! sirictly perform all of Granfor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use o
the Propeny shall be governed by the foliowing provisions!




-+ UNOFFICIAL COPY,

35-26-1087 MORTGAGE  ORIQINAL el OF . Zziage 3
"Loan No 20099164870 (Continued)

Fossession and Use, Untll in delaull; Grantor may remain in possession and control of and operate and
manage ihe Real Propenty and collact the Renta.

Duty to Maintsin, Grantor shall.maintain the Property In lenantable condilon and promptly perform all repairs,
repiacemants, and mainienance naecessary to preserve iis value.

Nuisance, Wasle, Grantor shall not cause, conduct or parmit any nuisance nor coml-nn. permit, or sutfer any
atrigmina ol or wasta ?n\or.to the Property or any portion of the Praperty, Without limiting the generallty of the
foregoing, Granlor whl' not remaove, aor Eram 10 any: other parur ha right {6 remaove, any timber, minerals
(including ol and gas}, sall, graval or rock products without the prior written consent of Lender.

DUE ON SALE ~ CONSENT BY LENDER, Lender may, at Iis oplion, daclare Immediately due and payable afl
sums secured by \his Mortgage upon the sale or transfar, without the Lender's prior writtén consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Praperty or any right, litie or interest therain; whether legal, beneficial or equitable; whethar volumary or
involuntary, whetver by outright sale, deed, instaliment sale contract, land contracy, coniract for deed, leasehold
interest with a term graater than three (3) years, lease-option contract, or by sale, assignmant, or transler of any
beneliclal Inerest In ar t3 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intersei, i any Grantor i & corporation, partnership or limited fability company, tranefer also
Includes any change in awliership of more than twenty~five percent {25%) of the voling stock, pannership interests
ar limited liability company iniersats, as the case may be, of Grantor, However, this option ghall not be exercleed
by Lender If such exeicise is profisited by federal law or by filincls law,

"%Eggsgnn LIENS. The following:provisions relating 1o the taxes and liens on the Property are-a pant of this

Payment, Grantor shall pay when.dus {ard. In all events. prior to delinquency) ail taxes, payroll 1axes, special
taxes, assessments, water charges.and:-scwer. service charges levied againgt or on account of the #‘ropeny.
and ‘shail pay when. due all'claime: far'vior4 done on or for services rendered or material: furnished to the
Property.. Grantor. shall ‘malntain:the: Prope 1y frze of alliens having priority over or equal to the: interest of
Lender under this Mongage, except far' the ue:of taxes and agsessments not due, except for the Existing
Indebledness referred to below, and except as diherixise provided in the following paragraph,

agggaeg%w DAMAGE INSURANCE. The fofiowing pravisions relating 1o insuring the Propenty are a part of this

Maintenance of Insurance.. Grantor shail procure and :naintaln policles of fire insurance with standard
extended coverage. .endorgements: on.-a. replacement tas's - for ‘the full’ insurable value covering al)
tmorovements-on-the: Real Propeny:In.an- amaunt-sufficient tc sveid application of any coingurance-clause, and
with & standard mongagee clause’in: favor of:Lender. . Poilcles shalf be written by such insurance companies
and.in such: form;;aq».‘may,tbe;;-reasonably..-accelptable to-Lender, Granior shall deliver'to Lander ceriificates of
covarage-from each’insurer.containing a-stipulation that coverage wiil nct be cancelled or diminished without a
minimum of-ten: (10):days'; prior.written. notice: toLender and not ¢ap'alning any- disciaimer of the insurer's
(lability tor fallure:to.givessuchinatice.. . Each, insurance policy also shalr-inc'ude an endorsement. praviding that
coverage in favor of-Lander:wi lﬁnot’b‘e‘-im?alred* in.any way by any act, vrussion or defaultof Grantor or any.
other person. - Shouldithe: Real:Property.at any. time bacome focatad in an ar=a Jesignated: by the- Diractor of

the: Federal: Emer,geré%v.«‘Managament{“,'gen‘cy"as"-f‘a-,.speciala flood hazard area, Granior agraes 1o obtain and -
_ Flood {nsurance for the: 1ull’ unpald: principal baiance of the Joan, un 1o the maximum. policy.
limits’ set under the:National:Fiood:insurance Program, o as atherwise required by Lender, and to' maintain -

malntain Federal: Fio

guch insurance for the.term of:the'loan.

Application: ot Proceads.. Grantor, shall promptly nolily Lender of any loss_or'damage-10.ihe Property it the.
& ‘ ?ceecfsa&fv‘;o dfoo.‘ Lender'myay make Prool %r fugs 1! 'Gragtory;alls lo

‘ ‘5)‘,de§ra, ‘ : ‘ rity 16 impaired, Lracer may, at its. "

elaction, apply the:proceeds:to the reductian of the.Indebtedness, payment of any lien allecting the Property,

O

estimated cost of repair or:replacement:exce ‘
n%ﬁ vaf the-casualty::Whether or.not Lender’s securit

do g0 within fiftee
or the restoration:and repair-of the Propeny. .

EXPENDITURES: BY. LENDER:: It. Grantor. falis.to; cbmply,with any provisian of this: Mor aga.*.lncludmhar}g

obligation to:maintain:Exlating:|ndebtedness in: good:standing ‘s reqlired below, or If.any. action: or proce
commenced: that: would:materlally. altect;Lender's:Interests: In: the: Property, L.ender on Granior's behalt may, but
shall not be required: . take any-action fat Lender deems approprite. Any amount that tender gxpends. in so
doing will bear Interest:atithe:rate: provided:1or. In:the-Credit: Agreement from the date incurred;or pald by Lender 10
the date oi'rega ment. by: Grantor,. Al such expenses, al Lender’s option; will g

added to the balance:of.the credit-line:and. be:apportioned among-and be paya
-to become dua-during:gizher‘,‘:él)‘-'the-tarma-of?any:app!lc_abie‘Insurance paliey or” (Il the re
Agreement, or - (c). be'treated: as.a- balloon. payment ‘which will be-due anc: payable at the . :
maturity. - This: origage: also’will: secure - payment-of. these ‘amounts, - The righis Provid_ed: for In; this paragraph
shalt'be in. addition:to:any:othar:rights or any remed|es to which- Lender may be aentltled on account of the-default,
Any such action-by:Lender:shall not'be construed:as curing the default 50 as to bar Lender from any remedy. that

it otherwise would: _g_\gg-nqd:—j‘j R _ . o . .
gg&%ﬁgﬂ:‘ DEFENSE OF TITLE. The followingiprovisians ralating to ownership of the Propeny" are a part of this

Title. Grantor_"\?iar‘rants.!th'at‘:‘"1'-(a) Gfantdr‘-;ﬁéldé ﬁgood and ‘marketable title of record: to trie‘l?iobeny In fee.

simple, free and-clear-of all ilens and encumbrances other than those set forth in the Real. Propenty description

al)- be payable on demand, - (b) be.
e wil uanr»lnstatlmem'paymemss
ma nlng term of the Credit.
redit Agreement's -
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or in the Existing Indebtedness section below oriin any title ingurance policy, title repon, or final title opinion

lesued in favor of, and accepted by, Lender In connection willh this Mongape, and  (b) Grantor hes the il
riph, power, and authority to execufe and deliver this Morigage 1o Lender.

- Defense of Title. Subject 10 the exce’nion in the paragraph above, Grantor warrante and will forever denong
the title to the Propernty against the lawful claims of alf parsons.

EXISTING INDEBTEDNESS, The following pravislons concerning existing indebledness (the "Exisiing -
indebtedness”) ara a part of this Morigage. ¢ P g exisiing LU ling

-Existing Lien. The lien of this Mernt aFe securing the Indebledness may be secondar?‘f' angd inferior to the lien -
securing payment of an exicting cbligation to- POLISH ROMAN. CATHOLIC UNION OF AMERICA, The |
existin |Igation has a current principat balance il anroximalelya $203,428.00 and Is in the original{: incnf)al i
amount of 208,250,00. Granior expressly covenanls and aprées 10 pay, ¢r see¢ 1o the payment oi, the *

Existing Indebtednass and to prevent any default’ on such Indebtedness, &ny defaull under the instrumiats

_‘avidencing such indebtedness, or any default under any security documents for such indebledaess.

FULL PERFORMANCE. ' If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs ' the obll?at(ons‘ imposed upon: Grantor under.thls Mortgage, Lender chali execute and
deliver 1o Grantor a ruiiable satistaction of this Mon?age and sultable stelements of termination of any ﬁnancinq
.- statement on file eviovnelng Lender's sacurlty interest I the: Rents and the Personal Property, Grantor will pay, |
: armitted. by applicabla Jav, any reasonable termination fee as determined by Lender from time ta time,” M,
' owever wmom I8 made &y Grantor, whether voluntarily or otherwise, or by guaranor or by any third party, on
the' indebtedness and thereakier Lender fs forcad to remit. the amount of tha payment (a) to Grantor's trustée in
bankruplicy or to anav sirnilar JJidFOD under any federal or state bankruptcy law or [aw for the rel ef of dabtors, (b} -
by reason-af any judgment, de~'se or order of any courl or administrative body having jurisdiction over Lender of
an*.of- Lender's-property, or (c) by rzacon of any settiement or comgromise of any claim made Hy Lender with any
clalmant (includinF-wllhout limitation-&:antor), The Indebtedness shall be considered unpaid 0° the purpose ol
enforcement of thia Morigage and this Mozgaga shall continue 10 be effective or shall be reinsieted, as the case
may be, . notwithstanding:any cancellatign of this Morigage: or of ‘any note or other Instrument or agreement
evtdencl'ng the Indebtedness and the Propeity vilil:continue 1o gecura the amount repaid or reccvered 10 the seme
extent-as if thal amount never had been vriyially recelvedi by Lender, and Grantor shall bo bound by any
: judgment, decrae, order, seftlement or compram.iss r2lating (o the indebtedness or 1o this Morigage.

DEFAULT. . Each of the following, at the option ot l.ende}. shall constitule an event of defauli ("Event of Defauft”)
under this Morigage: (a) Grantor commits fraud or maKes.a material misrepreseniation at any time in connection
with. the: credit Tine account. Thig can Include, for examele, a false statement aboul Grantor's income, assets;
L labliities, or any other aspects of Grantor's financial concficn, '(b) Grantor does not meet the repayment terms of ‘
3 the-credit line account, (thGrantor‘s action or [naction adverse'y affects:the collateral for the credit line account or. |

Lender's: righte: in the collateral. Thig can Include, for examy!z, ‘allure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all piisons liable on the account, transfer of title or
sale: of the dwelling, creation of a lien on the dwelling: without:Landnr's. permission, fareciosure by the hoider of

another. llen, of the Lse of funds or the dwelling for prehibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any. veriof Default and at any time thereafier,
Lender, at ite option, may. exercise any one or more of the following rights 239 remedies, in addition (o any other
rights or remedies provided by law: :
Accelerate Indebledness. Lender shall have the right at its option withou, wotice 1o Grantor to declare the
fgégﬁ' elgt{gbégeness Immediately due and payable, including any prepaymen. penalty which Grantor would be
UCC Remedies, With respect to ali or an?r pan of the'sfPersdnai-,Proper'ty. Lender £nail have all the rights and
remedies of a secured parly under the Uniform Commercial Code. : .
Judicial Forecloaure, Lender may oblain a judicial decree foreclosing Grantcr's interest.in. all or any pant of
the Property.
Deficiency Judgment, If permitted by applicable !aw, Lender may. obtain & judgment fUr any deficiency
remaining in.the Indebtedness due 1o Lender afier application of all amounts received from the exercise of the \
righte provided in this section. !
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaliable at law or inequity.
Attorneys’ Fees; Expenses. In the avent of foréclosure of this Morsgage; Lender shall be entitled to recover
: ;Lorggigggor adorneys' fees and actual disbursements necessarily incurred Dy Lender in pursuing such

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Morigane:

o Applicable Law. Thia Mortgage has been delivered to Lender and accepted by Lender in the State of
iliinols. This Mortgage shalt be governed by and construed in accordance with the taws of the State of
Hinols..
Time |g of the Essence. Time s of the essence in the performance of this Mortgage.

Walver. of Homestead Exemﬁllon, Grantor hereby . releases and waives all rl?hts an¢ benefits of the
homestead exemption laws-of the State of litinols as to all indebtedness secured by this Mongage.

97478832 -
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A EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-+« GRANTOR AGREES TO ITS TERMS.
)

1! GRANTOR:

~ );«

2 g

' ijew 3, DANGWSK)

o
\

5 E/";.'»/r-':'%) Jy {/
/ /g e ./((’¢J £

A E, DAN!

INDIVIDUAL ACKNOWLEDGMENT ]

- &l

STATEOF L (/11060 ) OTPRTALEAT o
| ’ ) 88 N(JTA|<'\F::EI§\%.\|2V s:*?i};%hciaﬁums ?J
COUNTY OF Copll ) MY COMMISSION EXP. JAN. 133001 '3

—

On this day before me, the undorsigned Notary Public, narsonally appeared ANDREW J, DANOWSK! and ANNA
E. DANOWSKI, to me known to be the Individuae coscribod in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for tha usas and purposes
thereln mentioned.

Glven under my hand and official ssal thia _2 ¢ f/ ('_L dayol 22T, LA0 19 97
By 3

Residing al ¢ 7N /}; -
. v
Notary Public in and for the State of ___ L= ([, me /e

My commiasion expires /r/ L3 / 200/

LASER PRO, Reg. U.S. Pat, & T.M, Oft,, Ver, 3,23 (¢) 1987 CFI ProServices, inc. All rights reservad
(IL-G03 DANOWSKI.LN L20,0VL]
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