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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 28, (997, between THE JCAV ALICE CHUKERMAN QUALIFIED PERSONAL
RESIDENCE TRUST DATED JUNE 1), 1994, ROBERT CHUKE2MAN AS TRUSTEE, SCOTT CHUKERMAN AS
TRUSTEE and WENDY ABRAMS ‘AS TRUSTEE, whose address 1s 891 THORNAPPLE LANE, GLENCOE, IL
60022 (referred (] below a “Grantor") and First American Bank, whose addras: Is 201 South State Street, P,

O. Box 307, Hampsmre, lL 60140 (referred to beloiw as "Lender).

- GRANT OF MORTGAGE For valuable consldelation, Grantor mortgages, warrants, du! copveys to Lender all
of Grantor's right, tme. ‘and interest In and to the following described raal properiy, tsgathar with all exlsting or
subsequently -eracted: or- affixed . buildings, lrnprovements and fixtures; ail easenen'a rights of way, and -
appunenances;. all. water, water rights, walercourses and ditch rights (Including stack-in Julltles with ditch or <8 .
Irrigation’ rights); 'and &l "other rights,’ royaitles. and profits refating to the reai property, Includiig without limitatlon s~
-alt minarals, oll, gas, geotherma! and simifar matters, located in COOK County, State of iiifial; (the "Real J-
Property"): >

LOT 26 (N ADDITION TO. GLENCOE ESTATES SUBDIVISION IN SECTION 12, TOWNSHIP 42 NORTH, m
- RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS bF' &

The ‘Real Property or lls address Is commonly Known as 891 THORNAPPLE LANE, GLENCOE Il 60022, The
Rea| Property tax identiﬂcatfon number is 04-12-209-008—0000

Grantor presemiy assigns to Lender all-of Grantor 5. Tight; thle, and Interest in and {o aii leases of the Propeny and
all Renta from the.Property,’ |n; addition, Grantor grants to-Lender a Uniform Commerciai Code security Intarest in
the Personal Froperty and Rems

DEFINITIONS. , The' tollowing wards shall have: the lallowing meanings when u ['éd tiggMorigage. Terms not
otherwlse delined in-this Mortgage shali have the ‘meanings lbymchto msa'in the Uniform Commerclal
Code Al rarerencas to do!lar amoums shaﬂ mean ‘amounts i lawfu! money of the United States of America.

Borrower. The word “"Borrower" means each and every person ar entity signing the Note. lncluding without
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limitatlon MITCHELL CHUKERMAN.
Credlt Agreement. The words "Credit Agreemeni” mean the revolving fine of credit agreement datec! J ne 28,
1887, beiween Lender and Borrower with a credit limit of $250,000.00, together with all ranewals of,
extonsions of, modlfications of, refinancings of, consoilgetions of, and substilutions for the Crodit Agieement.
The maturity date of this Mortgage Is July 1, 2007. Tha Interest rale under the Credit Agreement is a variable
interest rale based upon an Index, The lndex currently is 7.500% per annum. The interes! rate to be applied
to the outstanding -account balance shall be at a rate 0.500 percentage poinis abowve the index, subject
however (0 the following maximum rate. . Under no clrcumstances shall ihe interest rale be mere than the
iesger of 18.000% per annum or (he maxiraum rate allowed by applicable law.

Grantor, The word "Gramtor” means any and all persons and entities executing this Mortgage, including
without llmitation all Grantors named above.. The Grantor is the morigagor under this Morigage. Any Grartor

who slgns this #nrtgage, but coes not sign the Credit Agreement, is signing this Morigage only fo grant and

convey that Grarioi's interest in the Real Property and 10 grani a securlly interes! in Grantor's interest in the

Rents and Persone! Froperty to Lender andl is not personally lable under the Credit Agreement ex:ept as

otherwise provided by caatract or law.

Guaramol'. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodatizi parties in connection with the Indebtedness.

Indebtedness, The word "Indeblegnzas” means all principal and interest payable under the Credit Agreement
and any amounts expended or advarceu by Lender 10 discharpe obligations of Grantor or expenses ircurred
by Lender 10 enforce obligations of Crantor under this Monpage, topether with inlerest on such amounts as
provided in this Mortgage, Specifically, withmit linvitation, this Mortgage secures a revolving line of credit

~and shall secure not only the amount which Lenur< has presently advanced to Borrower under the Credit

Agreement, but also any future amounts which Lender may advance to Borrower under the Credht
Agreement within twenty (20) years from the date of this Mortgage to the same exzens a If such future
advance were made as of the date of the execution ‘of this Morigage, The revolving line of creclit
obligates Lender to make advances (o Borrower so long as Geirower complles with all the terms of the
Credit Agreement and Related Documents. Such advances may. ¢ made, repald, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or varfable rate or sum as provided in the Credht Agreement,

o any temporary overages, other charges, and any amounts expended or zavanced as provided In this

™ paragraph, shall not exceed the Credlt Limit as provided In the Credit Agresmeat. It is the jrention of
@ Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time-to time from zero up to the Credit Limit as provided above and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $250,000,00.

Personal. Property.. The words “Personal Property” mean. all equipment, fixtures, and other afticles of
personal property now or hereafter owned by Grantor, andinow or hereafier attached or 2dived 10 the Real
Proparty; together with-all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words *Real Propeny" mean the propery, interests and tights described above in the
"Grant'of Mortgage” section.

Rents. The word "Rents! means all present and future remts, revenues, income, issues, royalties, profits, ind
other benelits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND' PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
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" ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, @rantor walves all rights or delenses arlaing bF reason ol any "one Aaction" or
"anti-deficlency” law, or any othor law which may Erevent Lender from bringing any ac\lon ac@lnst Qrantor,
inciuding & clalm for deliciency ta the oxtant Lender I8 otherwige entitled to a claim for deficlency, before or after
%glréder'a commancamant or complation of any taraclogura aclion, either jucicially or by exercise of a power of

PAYMENT AND PERFORMANCE, Excapl as otherwisa provided in this Morigage, Borrower shall pay lo Lender
all Indebtadnass secured btrI this Mort ag% as it bocomeupdue. and Borrower z?nc? Grantor ahall alrlcﬂyyporlorm all
their respective obligntions Lnder 1nls Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrowar agrao that Grantor's possession
and use of the Proporty shall ba governed by the following provislons:

Possesslon ~d Use,  Unth in elz‘ult. Grantor mdy remain In poesession and conlrol of and operate and
manage the Hea! Propeny and collect the Rents,

Duty to Malntati, _3rantor shall maintain the Property lr‘ tenantabie condltion and promptly perform all repairs,
replncomants, and mintenance necossary 10 presorve I1s vaiue,

Nulsance, Waste, Grantar shalknot cause, conduct or permit ang nuisance nor commll permit, or suffer an
siripping of or waste op-oi "0 the Proparly or any portion of tha Proparty, Without limiting tho ?enaral ly of the
foragoing, Grantor will rot ramove, of '?ran\ {0 any. oiher pnm{ he rinm 1o remova, any timber, minerals
{Including oil and gas), se!!, gravel or rock products without the prlor wrillen consent of Lender,

DUE ON SALE « CONSENT BY LEWLER, Lender may, al its optlon, declaro immediately due and payable all
sums secured by this Mortgage upon tha sele or tranafar, without the Lender's prior written consent, of &l or any
part of tho Real Proporty, or any Intarest in 150 Real Property. A "salo or transfer” maans the conveyanco of Renl
Property or any right, title or Interest theinine whether logal, boneficlal or equitable; whathar voluntary of
involuntary; whether by outright sale, deod, inaiimant sale contract, land contritcl, contract for deed, leasehold
intarest with a torm greater than threa (3) years, .onsz=aption contract, or by sale, assignmaont, or. iransfer of any
beneflclal interest in or to any land trust holding title to tne Real Properly, or by any othar mathod of conveyance
of Raal Propeny interes!, |1 any Grantor 18 a corporatior, partnorship or limlied labillty company, lranster also
includes any change In ownership of mora than twantysflve parsent (25%) of the voling atock, parnershlp Interests
or limited liabllity company Interests, as the case may ba, ol Grurtor.  Howevar, this option shall not be exercised
by Lender I! such exerclse Is prohibited by federal law ar by nals law,

(
'IM'Aoﬁggg-QND LIENS. The lollowing provisions relating to the taxes nna liens on the Property are a part of |h|u£

, W
Payment, Grantor shall pay when due éund in all events prior to delinquincy) all taxes, payroll taxes, special ]
taxes, agsessments, water charges and sdwer service charges leviea ar.«arat or on accovnl‘ol the e'fgoperty. on
and shall pay whon due all claime for work done on or for servicas rencsrad or materlal furnished to Iham
Propenty. Grantor shall maintain the Property froe of ail liens having prio/lly Sver or equal 10 the Interest of
Lender ‘under this Morpage, excehpt for the lien of taxes and asaessmants o due. and except as olherwlse &1
provided In the fellowing paragraph; W

%%E%P’ DAMAGE INSURANCE, The tollowing provigions relating to insuring tho Pirseny are a part of this

Malntenance of Insurance, Grantor shall procure and maintain policles of flre Insurance with standard

extended 'coveraﬁl endorgemants. on a replacement basls for the full (nsurable val.e covering all
Improvements an the Real Property-in-an amount sufficlent 1o avold application of any colnsurance-clause, and
with a standard morigagee clause In lavor of Lendar. Policles shail be writien ber guch [nsurarice companies
and in such form as:may be reasonably acceptfble 10 Lender, Grantor shall dellver 10 l.endel' certlficates of
coverage from each. Insurer conlﬂlnI?F & slipulation that coverage will not be cancelied or diminished withoul a
minimum of ten (10) days' prior. wrilten natice to Lender and: not conlalnlng any disclaimer of the Insurer's
liabliity-for failure to give:such'notice, Each jnsurance polley also shall include an endorgement providing that
coverage In favor of: Lender. will \nolvbe‘lmga red in-any way by any acl, omission or default of Grantor or any
other parson. Shauld'tha Real Proparly al-any time bacome located in an aren designated by the Director of
the, Faderal Emer e%%y. Managemant: Agency ‘a8 a speclal fiood hazard area, Grantor agrees Lo obtain and
maintain Federal Flood |nsurance:for the. full’ unpald;: principal balance of the loan, up to the maximum-policy
limits set under tha ‘Natlonal-Flooa:Insurance Program, or as otherwiee required by Lender, and to mainlain
such.insurance for the term ot the loan.

Application of Proceeds,  Grantor shall prompt{r notla/ Lander of any loss or damage 1o the Property il the
astimated cost of rePaI( or-reptacament exceeds $5,000,00, .Lender may make proof of loss if Granlor falis o
do 80 within flfteen (15) days of the cagually. Whether or not Lender's sacurlty is impairad, Lencder may; at ite
¢lection, applr the proceeds:to the:reduction of the Indeblednese, payment of any lien alfecting the Property,
or the restoratlon and:repair of the Property, .

EXPENDITURES: BY LENDER..- it Grantor‘:taila'lto-cOmpI{‘ tvllh‘ any ?rovlsion ol this Morigage, or If any agtion or

h
proceeding is -commenced. that' would -materially affec marests in the Proparly, Lender on Grantor's

ender's
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behall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends: In 80 doing will bear Interest al tha rale provided for in the Credit Agreemant from the cate incurredd or
peid by Lender to the date of repayment by Grantor, All such expensies, at Lender's option, will (a) be payable on
demand, (b} be added g: the balance of the credh line and be apportioned among and be payable with any
Ingtallment paymenls to become due durlnq elther (i) the term ol any applicable insurance policy or (i) the
remalning term of the Credit Agreement, or (c) be treated as a balloon payment which witl be cue arid payable. a1
the Credit Agreement's maturity, This Mortgage algo will secure payment of these amounis. The rights provired
for in this paragraph shall be in addition to any other rights or any remedies 10 which Lender may be ertitied on
account ‘of the dafault, Anr such acllon by Lender shall not be construed as cuiing the defauh o as 10 bar
Lender from any remedy thal it olherwise would have had.

mgﬂ%%lglw; REFENSE OF TITLE. The following provisions relating to ownership of tne Propeny are a pan of this
Title. Grantor warrants that: (a) Granlor holds good and marketable title of record 10 the Property In fe
simple, free and clear of all [iens and encumbrances other than those set forth in the Real Property description
orin any thtiewsurance policy, itle repor, or final title opinion: igsued in favor of, and accepled by, Lender in
gonnection wii this Morigaga, and () Grantor has the {ull right, power, and avthority 1o execule and deliver
this Morigage % Lander,

Defense of Title, ‘Suklact lo the excepilon In the paragraph above, Gramor warrants and will forever defend
the title 10 the Prorert, against the lawiul claims of ali persans.

FULL PERFORMANCE, It Bur:owar pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the oblipations ImPosed upon Grantgr under this Mongage, Lender shall execute and
deliver to Grantor a suilabla sat’sfaction ol this Morigage and suitable stalements of termination of mny {inanc ng’
statement on file evidancing Lender's-security interest in the Rents and the Pergonal Property. Grarilor will pay,

ermitted by applicable law, any (@zseiable termination fee as delermined by Lender from time 1o time. i,

owaver, payment 18 made by Borrowcr, whather volun!aru{z or otherwise, of Dy guaranior or by any third pery, on
the Indebledness and thereaher Lendar is foiced 10 remit the amount of that payment (a) o Borrowitr's (ruslee in
bankruplcy or to any similar pergon under.ary federal or stale bankruplcy law or law for 1he reliet «f debtors, (1)
by raason of any Judgment, decree or order of any court or agministrative body havInF jutisgiction over Lendoer of
any of Lender's property, or (c) b{ reason of ary favlement or compromine of any claim made by Lender wilh iy
claimant (lncludini; withou! limitafion Borrowar), ir.2-indebledness shall be considered unpaid for thie purposi of
enforcamem of this Morigage and this Mongage eliall ~antinue 10 be effective or shall be reinsiatec!, s the case
may be, notwithstanding any cancellation of this Moriguge or of any nole or other instrumenl Or agreemen)
avidencing the Indebledness and the Property wil coniinuz to secure the amoun: repald or recovered 10 Ihe siime
extent as Il that amounl never had been originally recalved by Lenger, and Grantor shall be bound by any
fuagment, decrea, order, settlement or compromise relating [0 *hia Indebledness cr 10 this Morgage.

{» DEFAULT. Each of the following, at the option of Lender, sliull crastitute dn event ol defaull {"Evert of Delaiils")
¢ under this Mongape: ‘a) Grantor commils fraud or makes a malrlal misrepresontation at any ime .n conneciion
wilh the credit line account, This can include, for example, & =ise sialement about Grantor's income, assels
ilabllities, ot any other aspects of Granior's financlal cordition. (B) Grealm does not meel the repayment terms of
tha cregm iine account. (c? Granlot's action or inactlon advernely affecta the collateral for the credit line accourt or
Lender's rights in the collateral. This can include, for example, failure tu (nainfain required ingurance, waste of
desiructive use of ihe dwelling, faliura 10 pay taxes, death of all persons lithie-on the account, transier of title or
sale of the dwelllng, creation of a lien on the dwelling without Lander's parinie=ion, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Deiaull and at any time therealter,
Londer, at its option, may exercise any one or more o *he following rights and remedies, 'n addilion 1o any othar
righte or ramedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Borrower 1 declare the
fenét&ﬁ égc{gb‘;ggneus immedialely due and payable, Including any prepayment penalty whict Eorrower would be
LICC Remedies, With respect 1o all or any pan of the Personal Property, Lerider shall have aii the rights and
remedias of a secured parly under the Uniform Commercial Code,
I#S'f:"}‘!, ggrﬁclosure. Lender may obtain a Judicial decree foreclosing Grantor's interest in all or any pari of

Deficlency Rudsmem.. If dpermmed by applicable law, Lender may oblain a judgment for any deficiency
remalning in the Indebledness due 1o Lender after appiication of all emounts received from the exercise ¢l the -
rights provided In this seclion.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available al law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mongage, Lender shall be entitled 10 recover
from Grantor and Borrower attorneys’ fees and aclual disbursements necessarily incurred by Lender in
pursulng such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage

Appllcable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
lilinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
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" Time Is of the Essence. Time (s of the essence in !he performance of this Mortgage.,
i

l

Walver -of Homestead,: Exemption. . Grantor’ hereby releases. and walves all rights and benefits of the
homestead exemption laws of the State of [flinais ‘as to ail (ndebtedness securad by this Mortgage.

'f EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH

GRANTOR AGREES TO lT ERMS.,
_ GRANTOR:
/
TH JUAN Aﬂ/}HKERMAN QUALlFIED PERSONAL RESIDENCE TRUST DATED JUNE 11, 1994,

| AS TS
7

Po TRUSTEE

MLQB f

WENDY ABRAMS AS TRHSTEE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &QQAM Qg )

s
counTY of Q0 po )

On this day before me, the undersigned Notary Publlc, persanally apreswiad THE JOAN ALICE CHUKERMAN
QUALIFIED PERSONAL RESIDENCE TRUST DATED JUNE 1), 1996, ROPLRT CHUKERMAN AS TRUSTEE;
SCOTT CHUKERMAN AS TRUSTEE) and WENDY ABRAMS AS TRUSTEE, tz e known lo he'the Indlviduals
described in and who execuled the Marigage, and acknowledged that they signed tie Mortgage as thelr (ree and
voluntary act and deed, for the uses and purposes tharein maptioned.

Givep unier my h nd ami official seal this A & i A , 19 j_':/
Residing at ‘/?V 9 00 Oettagp flo. Dsragr { Gow

Notary Public In ancl for the State of Q»&wa-w "OFFICIAL SEAL"

L : DAVID A, MORSE
My commlssion expires /A fros NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 4/9/2001

ARSI PNAL
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