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COUNTY CODE; 018
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.823482-4

THIS MORTGAGE {"Seauriy Instrument”} fs given on June 27, 1987
The marigagor Is o 7
THOMAS M CONNELL AND cUDY J CONNELL HUSBAND AND WIFE 5 , %

{"Barrawer"), .
Thig Security Ingtrumant ls given to _
GREAT WESTERN BANK, A FEDERAL SAVINGG BANK
DOING BUSINESS AS SIERRA WESTERN MORTS.AGE COMPANY :
vﬁ:}ch is-arganizad and oxisting undor the laws of THE UNITED STATES OF AMERICA . ond whoso
oddruas 18
9451 COABIN AVENUE, NORTHRIDGE, CA 81324
{"Landor"). Botrower owos Landor tho prinelpal sum of ,
, FOUR HUNDRED FIFTY FIVE TREJ2AND AND 00/100

Qollars (U8, $466,000,00 ), This dabt le evidonced by @irrowar's noto dotod tho same dele as this
Socurity {nstrumant ("Note"), which provides for manthly paymarts, with the (ull debt, If not paid eurlier, due
and -payablo on July 1, 2027 . This Security Inatrumunt sosuren to Londor: (n) the topayment of the
dobt avidongad by the Note, with interest, and all renewats axtanslons urd modificntions of the Note; b} the
payment of all other.sums, with Intoresy, advanced under Paragraph 7 ta-peotaet the socurity of this Sacurity
Instrument; and (¢} the perlormonco of Borrowar's covenunts. and ogreamar:s undor this Sacurity Instrument
and tho Note. For this purpose, Borrowar doos horoby maortgago, grant and-2zovey to Lender the foliowing
tescribod proparty tacated In- COOK County, Hliinolg;

LOT 1 IN AMEND SUBDIVISION-OF PART OF LOT 1 IN BUPERIOR COURT

PARTITION OF THE SQUTH E/R OF THE SQUTH EAST QUARTER AND THE EABT 10

ACRES OF THE SOUTH 76 RODS OF THE BOUTH WEST QUARTER OF SECT i 20,

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDiAW IN

COOK COUNTY, ILLINOIS,
FIN/TAX ID:  04-20-4086.030

which has the addreas o! 4141 BLAKE LANE

GLENVIEW
liinois 60026 (“Property Addroas");

IZ68LVLE6

TOGETHER WITH all the improvomanta-new or heronftar erected on the property, and all ensemons,
appurtenances, and fixtures now or herenfter b part of the property, Afl raplacemants and additions shall also
bg covorod by this Securlty Instrument. All of tha foregoing is roforrad to in this Securlty Instrument as the
“Proparty." i ' , _

BORROWER COVENANTS that Borrower is lawfully saioed of the ostate hareby conveyed and haa the. right -
1o mortgaga, grant and convoy the Property and that tho Proporty is unancumberad, oxcept for encumbrancon
of ravord, Borrower warrants and will-defond gonerally-the titte to the Proparty against all clalms and densands,
subjyct to bny encumbrances of record, - . _ L

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and nan-uniform. covenants
with fimitad voristions by jursdiction to-constitute & unitarm security instrumant cavaring real property,
ILLINOIS-Singto Family-Fannie Mao/Fraddie Mac UNIFORM:INSTRUMENT - Form 3014 9180 {paga ! of & pugns)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree a3 foliows:

..}, Payment of Principal- and. interest; Prepayment and Late harges, Borrower shall promptly pay when
due: the princlpat of and interest on the debt evidenced by the Note and any prepaymen and Iste charges due
under the Note.

- 2. Funds for Taxes and Insurance, Subject to appiicable lew or 10 a writtan waiver by Lender, Borrower
shall:pay to Lender on the day manthly payments are:due undar the Note, untif the Note is paid in full, 8 sum
{"Funds®) tor: (a} yearly taxes and assessments which may annir priority ovar this Security Instrumem as a
+. llen.on the Property; (b)iyearly leasahold payments or ground rents on the Property, if any; (c) vearly hazaid of
property insurance premiums; {d} yearly flood. insurance prensiums, if any; {e) vearly mortgage insurance
“pramiums, if: any; end ‘() any sums payable by Bosrower to i.erder, in accordarce with the provisions of
~ Paragraph B, in llou of the payment of moripape insurance prer lums, Those ltrams are called "Escrow tems.”
--Lender may, at any time, coflact and hold Funds In an emount nct 1o exceed the maximum amoum a lender far
a fadarally, ralated morrgage loan may require for Borrower's escrow accoum under the lederal Res! Estate
Settlement Proceduras Act of 1974 #s amended from time to tme, 12 U.S.C. § 2601 er seq. (*RESPA"),
unless-another law that applies to the Funds sets a lesser amount, {f so, Lender may, a1 any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lendsr may estimale the amount of Fungs due on
1he basis of curient deta and roasonahie ostimates of expenditres of future Esctow fams or orherwise in
accordance with aprlicable law, v ;

Tho-Funds sheil ' hald In an institution whose deposits ere insured by a ledersl agercy, instrumentality,
or ontity {including weozer, if Lender is such! an institution) or in any Fedaral Home Loan Bank. Lender shitl
apply the-Funds to pay the-Zecrow ltems. Lender may not charga Borrower tor holding and applying the Funds,
annually analyzing the estynw -account, or varllying she Encrow itums, uniess Lender pays Boriowar nerest on
the Funds and appliceble law patmits Lender 10 make such a chargie; However, Lender may require 3arrower 1o
pay. a-one-time charga for an indspendent reel ostate tax reporting service used by Lender in connoction with
. this loan, unless applicable law previclas athirwise. Unleas an ayreement is made or applicable law requires
interast 10 be paid, Lendar shall rici wa roguired 10 pay Botrovier any inerest or garnings on the Funds,
Borrower and Lender may. pgrae in writing, nowaver, thst|interes! shell be paid on-the Funds, Lender shall give
to Barrower, without charge, an annual Lecounting of tha Funds, showing credits an? debuts 1o the Funds and
the purpose for which sach deblt 1o the Furde was made, The Funds are pledged as additional security for all
sume socurad by this Security Instrument, .

if the Funds held by Lender exceed the mipcunts parmivted 1o by held by applicable jaw, Lender shall
pceount 1o Borrower for tho excess Funds in accordince with the requirements of applicable taw, I the
amount of the Funds held by Lender a8t any time is rotv suiticient 1o puy the Escrow Hems when duy, Lender
may so notify Borrowar In writing, and, In suth case Borrower shall pay to Lender the amount necessary 10
make up the doficlency. Borrowar shall make vp the deficiedcy in no more than twalve momhbly paymeras, af
Lendor's sole discretion. ! i

Upon payment in full of all sums secured by this Security instiument, Lender shall promplly refurd (o
Borrower any Funds held by Lender, If, under Paragraph 21, Lende:-shall scquite or sall the Property, Lender,
prior to the acquisition or saa of the Property, shall apply any Funds ieis by Lender a1 the time of auquisition
or sale 88 @ croglt apainst the sums sacurad by this Secwrlty instrumen:.

3. Application of Payments. Unless applicable law iprovides otherwiec, gll payments received by Lerder
under Paragraphs 1 and 2 shall be applied: first, to any prepaymaent charger cira under the Note; second, ta
anmounts payable under Paragraph 2; third, to interest dua; fourth, 1o principiai due; and last, to any Iae
charges dun undar the Nota,

4, Charges; Lisna, Borrowar shall pay all 1axes, ussessments, charges, {ines and imbositions auributable,
to the Property which may attain priotity over this Sacurity Ingtrumam, and leaseh)id nsyments or ground:
_roms, if any, Borrower shall'pay these obligations in the manner; provided in Paragraph 2, it not pait! in that:

" mannor,- Borrower ghall pay them on time directiy to the person owed paymem. Borrewsr shall promptly:

. Turnish to Lendar all notices of mmounts 10, be paid under this paragraph. if Borrower maker 1hese paymens

* diractly, Borrower shall promptly furnish to Lender raceipis evidencing the payments. :
‘ Borrower shoil promptly discharge any Hen which has priority over this Security Ingtiument uniiss
- Borrower: (#) agrees in writing to the paymunt of the obligetion secured by the lien in a manner accepiable 1o
" Landar; {b}.contests in good faith the llen by, or defends against enforcamemt of 1ha lien in, legal praceedings -
which in the Lendar's oplnion operpte to prevan! the enforcement of the lien; or {c) secures {rom the holder o
the llen en agresmen! sallsfactory to Lencer subordinating the lien o this Security instrument, i1 Lender
detorminos that any part of the Property iy subject to o lien which may enain priority aver this Security
inatrument, Lendar may glve Borrower a notice identifying the llen, Borrower shall satigly the lien or 18ke one
or more of tho actions set lorth above within'10 days of the giving of notice.

- B, Hazard or Property Insurance, Borrower shall keap the improvements now existing o herenfier erecind
on the Proparly insured apainst loss by fire, hazesds included within tha tarm “extended coverage” and any
other hazords, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintaingd: i the amounts and tor the perlods that Lender requires. Tha insurance cartier providing 1he
Insurance shall bo chosen by Barrower subject 1o Lender's approval which shall not be unreasonably withhsld,
if Borrower- falla to melntoln coverage described above, Lendsr may, a1 Lender's option, obiain coverage o
protact Lendar's sights in the Proparty in accordance with Paragraph 7.

All insurance pollcles and renewals shall be acceptable to Lender and shall include a standerd morigege
clauso, Lendar shall have tho right to hold .the policies anc renewals. If Lender requites, Borrower shall
prommly‘giv& to Lender all recelpts of paid premiums and renawal notices. In the event of loss, Borrower shall

Form 3044 9/B0 ipage 2 of 6 pages!




- gl

PR i

il-l
i

" "UNOFFICIAL COPY

give prompt natice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower, ‘ ‘ . o .

Unless Lender and Borrowaer otharwise agree in writing, Insurance proceeds shall be applied to restoration.
or rapalr of the Property. damaged, If the restoration: ot repair Is economically fensible and. Lender's. securlly is
not lessanad. |t the restoration or repair-1s not:economically feasible or Lander's. security ‘would. be lessened, .
the-Insurance proceads shall.be. applied to the sums:secured. by this- Security Instrument, whether or: not. then-

dua, with any ‘axcess. paid to Borrower. If Borrowdr abandans.tha Property, or does not answar within-30.days
: ;3"?' & notice from Lender that the insurance carrier has -offered to settie a ciaim; then Lender may callect the

insurance proceeds.. Lender may. use: the proceeds tu: repalr. or restore the Property or to.pay-suma-secured by
this Securlty Instrument, whether or .not then.due, The 30-day period: will begin when the.notice:ls glven..:

Unless Lender and:Borrower otharwlse agree:in, writing,: eny application of.proceeds to. principal shall- not
extand. or postpone the due- date-of the monthly payments referred to In Paragraphs 1 and 2 .or change the.
amount.of the payments. If under. Patagraph 21 the Property.ls acqulred by Lender, Borrower’s right to: any
insurance policies and. procesds resulting.from damage-to the Property prior-to_the acquisition shall-pass to
Lander to the extent of the sums:securad: by this Seciirity Instrument immediately prior to the acquisition..

B. Occupancy. Preservation, Maintenance and: Protection-of the Property: Borrower's-Loan: Application;
Lenseholds, Bor:owar shall oecupy, establish, and use the Property as. Borrower's principal residence wilthin
sixty days after thg-executlon of this Security Instrumant .and shall continue to occupy: the Properly bs
Borrower's principal rasidance. for at least one year- after the date of occupancy, uniass Lender otherwise
agreas in writing, whisr consent.shall not ba upreasonably withheld, or unless extenuating clreumstances: exist
which. ara. beyond Borrowar's: control, Borrower shall not destroy, damage or impair -the Property, allow the
Property to deterlorate,. or.zeimit waste on the. Praparty, Borrower shall be In default If any forfelture action
or proceoding, whather oivil'or riminal, is begun that in Lender’s good falth Judgment could result-in.forfeiture
of the Property or otherwisa mz:arially,impair the fien.created by this Security Instrument or. Lender‘s security
interst. Borrower may, cura suchia-aefault and relnstate, as provided in Paragraph 18, by causingthe action or
proceading to-be dismissed with.a-ruitng thut, In Lender's good faith.datermination, precludes forfeiture:of tho

Borrower's interest in the Property, or.0thar materiel impairment of the lien created by this Security: Instrument

or Lender's securlty interest, Borrowar:s.all also be In default i Borrower, durlng the loan application process,
gave materially felse or.Inaceurdte informaticr or-statements.to Lendar (or failed to provide Londar with any
material informatlon). in connection. with the lcar. evidenced by tha Note,  Including, but not limited to,
representations concerning. Borrower's occupancy-of thu. Property a8 & principat residence, If this-Security:
Instriiment Is on & leasehold, Borrowar shall comply Mith all the provisions of the leago. if Borrowar acquires

- fee title to the Property, the leasehold and the lee tille snall not marge unless Lender agrees to the nierger In

wrlting. : ‘

7. Protection of Lender's Rights In the Property.” ¢ Borrower falls to perform the. covensnts. and

agreements contained in this Securlty Instrumant, or there s ulogal proceeding that may significantly. affect

Lendor's rights-In the Property (such 88 8 proceeding In bankruptey, probate, for candemnation or forfeiture or

to entorca laws or regulations), then Lender may do and pay fot v/hataver ls nacessary to protect the valus of
the Proparty and Lender's rights in the Proparty, Lendor's actions me: include paying any sums secured by a

lien which.has priority over this Security nstrument, appearing In court, prying. rensonablo attorneys’ foes and

antering on the Property to make rapeirs, Although Lender may take euticn under this Paragraph 7, Landar

does not hove 1o do so, ' , _

Any amaunts disbursed by Landar under this Paragraph 7 shall bucorie-additional dabt of Borrowor
socured by thia Security Instrument,. Unless Borrower and Londer agres to athu: terms.of payment, these
amounts shall bear intereat from the dato of dishursement ot the Noto rato and sacli bo payable, with interost,
upon notice from Lender to Borrowaer requesting payment, .

.8, Mortgage Insurange. I Lender required mortgage insurance as a condition of muxiin the loan. securad
by this Sacurity Instrument, Borrowar shall pay the-premiums requirod to maintain the sieiigage Insurance In
offoct, 11, for any reason, the mortyage Insurance coverago required by Londer lapsos or ceagas to be In offect,
Borrawer ghefl pay the premiums requirod to cbtain -coverage substantlully equivalent o <iha mortgago
insurance previcusly. in effect, at a cost substantially oquivalent to the cost to Borrowar oi-tho mortgago
insurance proviously In effect, from an alternate martgage -Insurar approved by Londer. 1f substantially
oqulvalent mortgnge Inaurance covorugo fa not avallably, Borrower shall pay to Lender oach month o sum equal
to one-twalith of the yaarly mortgage insurance pramliim being paid by Barrowor whan tho insurance covorago
lapsed or cousad to ba in offoct. Londar will accept, use and rataln thoso paymants ag a |oss rosorve in:lieu of
martgago Inaurance, Loss reserva payments may no longer ba reguirod, ot tho option of Lender, if mortgage
insurance covorage (In the amaunt and for the perlod that Lendor roquiros) provided by an Insurar approvod by
Londor again becomas avallable and ls obtainod, Burrowar shall pay the pramiums. required 1o malntain
mortgnge Insurance In olfoet, or to provide a loss reservo, untll tho raquiromant for mortgago Insurance anda in
accordnnce with any writtan agreomant botwoon Borrower and Londor or applicablo law,

9, Inspection, Lendor or [ts upont may. mako. ronsonabla ontrios upon and inspoactions of the Proparty.
ILondur ]shull give Borrowor notica at the time of or prior to an inspoction apaaitying teasonable cousa for the
nspaction, -

10, Condemnation, The procoods of any award or alalm fer damagos, direat or congegiiential, In connaction
with any condemnation or other taking of any part of tho Property, or for conveyance in lleu of condemnstion,
aro haroby ossigned and ahall bo pald to Landor.
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ln thé.event. of a total taking of tha Property, the proceeds shall be applied to the sums secured by 1!11%
Securitv Instrument whather or not then due, with. any. excess. paid to Borrawer, in the event of a partial wkmg
of the' Property. In which: the fair market.value of the Property immediataly before the teking is equal wior
greater. .thani -the. amaunt of the sums: secured by this Security Instrument immedistely before the 1aking, unigss
Borrower and Lender, otherwise agree in writing, the sums secured by this Securily Instrument shall be reguced: |
by-the amount-of the procesds multipliad by the following fraction: (a} the total amount of the sums secired
immediately before the taking, divided by (b) the fair markat value of the Property immediately before the
- taking, Any-balance: shall be pald to Borrowar. In the event.of a partial 1aking of the Property in which the tair
~ market: value of the Property Immediately before the 1aking is_lecs. than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applled to the sums secured by this Security Instrument whether or
not tha:sums are then due.

.tha Property. Js abandoned by Borrower, or if, aftar notice by Lender 10 Borrower that the condemnot
offers to- make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
alter the date’the notice is givan, Lender Is authorized 1o collect-and apply the proceeds, at its option, either 1o
‘ aeatoratlon or rapair of the Property or 1o the sums secured by this Security Instrument, whether or not then

uet .

Unlass Lendor sid Borrower otherwise agree in writing, any appiication of proceeds to principel shall not
extend: or postpong4heé-due date of the monthly payments raferred to in Paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not. Rriepsed; Forbearance By Lender Not a Walver. Extension of tha time for payment or;
modlilcntion of amortizatioi <(_the. sums secured by, this Securlty Instrument granted by Lendor 1o any
succassor in Interest of Borrower siall not operate to relpase the liabllity of the ongmal Borrower or li!orrower §
successors in interest, Lender shall nct be required to commence prm'aedmgs 8gainst any succeysor in |mems1
or refuse 1o axtend time for payment e: otherwise modjfy aimortizetion of the sums secured by this Security
Instrumant by reasan of any demand mede by the original Borrower o Borrowet's successors in interess, Any
Horbearance by Lender in exerclsing any right-a¢ ramedy shall not bs & waiver of or preclude the axercise of
any right ‘ar remedy.

12, Buccessors and Assigns Bound; Joint ara Several Liability; Co-signers. The covenanty and ageements
of this Security Instrument shall hing and' benefii t'ie surcussors and assigns of Lender and Borrowet, subjict
to the provisions of Paragraph 17. Borrower's coveiants and agreemants shall be joint anc several. Apy
Borrowar who co-signs this Security Instrumant but does nat execute the Note: (a) is co-signing this Securjty
ingtrument only to mortgage, grant and convey that Borro ner's interest in the Properw under: 1he 1erms of tiis
Sacurity. Instrumant; (b) is not personally obligated 1o pay ‘v sums secured by this Security (nstrument; apd
(c} ogrees that Lendar and any other Borrower may agice 1o extend, modify, forbear ot make any
accommodations with regard to the terms of this Security [nsizument or the Note without that llaorrowex‘ 8
consent,

13, Loan Charges, If the loan securad by this Sacurity Instrument s 3l'bjGCI 10 0 liw which sets moximym
loan-charges, and thet law is finally interpreted do that the interest ur othe:-iaan charges <oilscted of 10 he
-collected In connactlon. with she loan exceed the permitted limits, then: (@) any such loan charge shall he
raduced: by the amount necessary to raduce the charge to the parmitted nrut;-and (b nny sums a|re5tdv
collacted  from Borrower which exceaded permitted fimits will be refundad to Boitowar, Lendps may choose | fto
make: this rafund by reducing the principal owed under tha Note or by making a diracr n2yment 10 Borrower . it
a rafund reduces principal, the reduction will be reated as a partial prepayment viithzut ary ;mpavnwm
chorge. under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given o delivering 1 it
or by -mailing it by first cluss mail unless applicable fuw requires use of enother method. The rorae shall I:e
directed to the Proparty Address or any other address Borrower designetes by notice 1o Lender, ‘Ary :.muce 10
Londar. shall ha glven by first class mail 1o lender's address stated herain or any other addrass Lenq#el
designates by notice to Borrower, Any notice provided for in this Security Instrument shall bo doemd 1 irve
baan qiven to Borrower or Lendar when givan as provided in this paregrapb.

1B, Governing Law; Severability, This Sacurily fnstrument shail be governed by faderal law anc the law: of
the jurisdiction in which the Property Is located. In the event that any provision or clausd of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not alfect nther provisians of his
Security Instrumant or the Note which cuan be given effect without the conflicting pmwsuorn To tris end the
provisions of this Sacurity Instrument and the Note are daclared 1o be soverable.
| 18, Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this Security

netrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, If all o7 any part of the Prommw or any
interast in it is sold or transfarrad lor il a bunaficial interes1 in Borrower is sold or transierred and Horrower is
not @ natural person) without Lender's prior writien consent, Lendar may, o1 its option, requite immediata
payment In full of all sums secured by this Security Instrument. However, this option shall not be exescised by
Lendor if exorclse is prohibited by federal Jow as of the date of this Security Instrument.
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If Londer oxerclses this optlon, Lander shall plve Barrowar ncrlce of ncecalerntion, The notice ehell provide a

J period of not less than 30 days from the date the notice s deliverad or malled within whigh Borrower must pay

all sums secured by this Senurity instrument, if Borrower fails to pay thase sums prlor to tho explration.of this:

"., pariod, Lender may Invoke any remedies permitted by this Security Instrument without further notice or
¢ demand on Borrower,
18. Borrower’s Right. to Reinstate. (' Barrower meats certain conditions, Barrower shall have the right 10

Y have enforgement of this ‘Socurity Instrumant discontinued at any time prlor to tha earller of: {al 5 days (ot

¥ such other perlod as appllcable law may apacily for reinstatemant) before sale of the Proparty. pursuant to any

powear of 'sale contained. in this’ Sacurity instrumanit; or (b} entry of a judgrmant onforcing . this Security
Instriment. Those conditions are that Borrower: (a) pays Londer all sums which then would be due under this'

Sacurltv Instrumant and the the as If no acceleration had occurred; (b} cures any dufeult of any othar
covenants or agrasmants; {c} pays &l axpenses Incurred in enforcing this Securlty Instrumant,’ lncludlng. but
not limited to, raasonable attorneys” feee, and. {d) takes such actlon as Lender may reasonably require 1o
assure that the Lan of this. Sar.uritv Inetrumant. Lender's rights in the Froperty and Borrawer's_obligation, to

pay the sums ssaured by this Security, lnetrument shall continue unchanged. Upon reinstatament, by. Borrower, -
this Securny Instramant ang the oblluerlone secured ‘haraby shall remain fully effactive as It no acceleration had

occurred, However, this rlght to reinstata-shall not apply In the case of accoleration under Paragraph,17.

19. Sale_of Note; " Chninge-of Loan Servicer. The Note or a partial interest in the Note {togather with this
Security rnsrrumenr) may.Le-sold ons or more times. without prior notice to Borrower, A sale may result.in a
change-in the entlry (known ‘ar the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrumant. Therg also’ may be ohe or more changes of the Loan Sarvicer unrelated to.a sajé of
tha Note. If there Is a change of tha Loan Servicer, Borrower will be given written notlce of the change In

accordance with Puregreph 14 above apr applicable law. The notice will state the name and address of the .

new Loan Servicer and the address to \vhica payments should be made, The natice will also contain any athar
information required. by appllcable law.

20, Hazardous Subatances, Borrower snril_not cﬂuse or permit the presence, use, dleposal storege. or‘ '

release. of any Hazardous Substances on .or in tha .opertv Borrower shall not do, nor allow anyone else. to’ do, '

anything aftecting the Property that 18 In violation i-any Enviranmental Law, The preceding. two sentences

shall not apply ta the presence, use, or- -storage on the Property of small quantitias of Hazardous Subetances 1
that Bre ganarally recogn\zed to bo appropriate to norn.al residentlal uses and to maintenanca of the Properw.

Borrower- shall promptly. QIVe Lender written notlce ot 7y jnvestigation, claim, demand, ‘lawsult or other
action by .any governmental or’ regularory fgency. of. private rdity Involving the Praperty and any Hazardous

Substance or Environmental‘Law of. which Barrower has nctual kriowiacdge, If Borrower learns, or is notlfled by

any’ governmental ar regutatorv author!ty. that any. removel or other sumediation of any: Hazardous Substante
affacting the Property Is necossary, Borrower shall’ prcmptlv take all neceasary ramodial actlons in accordanca
with Environmental Law, |

~ As used In this Paragraph 20, "Hezardous Substances" are thoso subsizncss defined as toxic or hazardoue
‘ substances by Envircnmental Law and the follcwlng substances. pascline, keiosene, other flammable or toxic
petrolaum products, - toxic pesticides and herblcldes, volatile solvents, matarials containing eshestos or

formmdehvde, and radiaactive materlais. As used in this Paragraph 20, "Environmantel Law” means’ iederal_

laws and laws of the jurisdiction where the Prcperw s Iocnted that- relata to health,.saf4tv or environmental
prorecrlon.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 2%, Acceleration; Remedies, Lender shall give notice.to Borrowar prior to acceleration foliowing Borrower's
braach of any covenant.or agreament in this Security. Instrument {but not prios 1o acceleration under Paragraph
17 unless -applicable law provides. otherwise), The notice ahall spacify: (a} the default; {b) the actian: required to
cure detauity’{o} a date, not.less than 30  days irom. the date the notice is given to Borrower, by which the

default must be cured; and {d) that fallure to cure the defult on or before the date specified in the notice:may
rasult in accaleration of. the suma secured by thls Security Instrumant, foreclosure by. judlclul1 procesding. and-

sale of the Property. The'notice shall further infarm.Barrowsr of.tho right to reinstate after acceleration and the
right to-assert In the foraclasure preceading the nen-enistencw pf o da!euh or eny other defense of Borrower to
accelaration and foreclosure, If the default is not cured on of before the. dete specified in the: norlee, Lender at
its option may require immediato: pavmem “In"“fult of - all sums rmeuredr by this Security instrumant. wlthout
further demand and may foreclose thls Secumv Thetrument’ by, judlclal proceeding, Lender shall be entitled:to
collact all expanaes Incurred: In puraiing. the remedies. providad in.this.Paragraph 21, including, but not fimited
to, rehsonable atiorneys' lees and costa of title avidence, Form 3014 8/00 (page & of 6 pugas)
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* appearad bafore me.this. day in pers
- signed- and. delivered the said instrument s e,y
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© 22, Release, Upon. payment of all sums secured by this Security Instrument, Lender shall releasa this
Security Instrument to' Borrower, Borrower shall pay any recerdation cosls, Lender may charge Berrower a fee
for, releasing this Security Instrument, but only If the: fee is paid 1o a third party for servicas rendsted and the

‘ charglng of the fee Is permitted under applicable law,

- 23, Waiver of Homestead, Borrower walves all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. If one or mere riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and.agreements of aach such rider sivall be incorporated
into. end shall amend and supplement the covenants and agreements of this Security Insttument as if the
rlder(sl were & part of this Security Instrument. (Check applicable linefs)]

X  Adjustable Rate Rider Condomlmum Rider ‘ .. 1-4 Family Ridar
Graduated Payment Rider Planned Unit Developmant Rider _____ Biweekly Payn:ent Rider
Balioon Rider Rate Improvemant Rider —__ Second Home Rider

Otherls) lspacliy]

~BY SIGNING SELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rizar(s) executed by Borrower and recorded with it.

Witnasses:

/ ( oo {Seal)

o

THOMAS M CONNELL -Botrowes

@Wﬂmﬁ {Seall
JUDY J -CORNE! Borrower

-Boriower

{Seal)
--Boowel

[Space Below This Line For Acknowledgment) mw—or i
State of illinols, (Gd' County ss:

I,AJV U-Aa( , @ Novary Pubke in

and for gaid count nd state, do hurebv cermy thgt \ )
g S Gt
pafson wn ‘to ma 10 he heutalmeaagfsoh whose. namels) subscnhed 10 the foregoing” instrument,
oh, and acknowledged that ;

free and volunmary act, jor the
uses and-purposes therain set forth,

Given under my hand and official seal, this 2 P¥h  day of@ ng
My Commission 8xpires; _ / j'/ 30/ ﬁ? ““‘7(’

Bry Ppblig
- FFICIAL SEAL  } -
This.Inetrument was prepared by: 0 4
JENNIFER ADAMS - PATRICK J JENNINGS H
660.EAST ALGONQUIN ROAD NOTARY PUBLIC, BTATE OF ILLINOIS $
SUITE 106 MY COMMIESION EXPIRES: 12/3099 ¢
SCHAUMBURG, Il. 60173 ARRAANANANAANA SIS

Form 3014 8/90 fpage 6 of G prgosi

{Seal)
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o

TAX NUMBER: 09-15-107-024-0000

LEGAL DESCRIPTION:

PARCEL 11

THE EAST 19.50 FERT OF THE WEST 70,03 FEET OF LOT 2, IN PIRST ADDITION TO WILLARY LANE,
BEING A SUBDIVISION OF PART OF 'THI BAST 1/2 OF THE NORTH BAST 1/4 OF IME NORTH WEST 1/4
OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

§

; CITY: DES PLAINEY COUNTY: COOK
b
/
|

'l[
PARQEL 21

THE NORTH 1/3 OF THE 30UTH 3/8 OF THE EARIT 3§ FEET OF LOY 3, IN FIRST ADDITION 7O
HILLARY LANE, BEING A SUBDIVISION OF PART OF THE EAYT 1/2 OF THE NORTH ERST 1/4 OF THE

NORTH WEST 1/4 OF SRCTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINCIS

PARCEL 3

EASEMENTS A9 SET vO/7H IN THE DECLARATION OF EASEMENTS, PARTY WALLS, COVENANTS AND
REATRICTIONS AND EXHIOT ‘A‘ THERETO ATTACHED AND RECORDED JULY 1, 1960 A§ DOCUMENT
37897832 AMENDED BY DOLZUMENT 19265259 RECORDED SEPTEMBRER 25, 1964 AND A8 CREATED BY THE
MORTQAGE RECORDED SEPTEMBLR- 13, 1960 AS DOCUMENT 17961933, IN COOK COQUNTY, ILLINOIEY

)
,'p
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. ADJUSTABLE RATE RIDER ARM P

Loan No.:1-d23492-4 (1 Year Treasury Index - Rate Caps) 031g

THIS ADJUSTABLE RATE RIDER Is madn this 27th day of June, 1987 nnel i
incorporated Into and.shril be deamnd to amend and supplament tho Mortqage, Deed of Trust or
Security Deed (the "Sacurity Instrumant) of the semo dnto given by tha undorsigned (the
“Borrowar") to socure Bsrower's Adjustablo Rate Noto (the "Note") to
GREAT WESTERN BANK, A "EDERAL SAVINGS BANK
DOING BUBINESS AS SIERRA #'cSTERN MORTGAGE COMPANY
(the "Londer") of tha same dato priacovoring tha proporty describod In the Socurity Instrumant

ond locatod at: o
4141 BLAKY LANE, GLENVIEW, I 60026
1fraperty Address)

THE NOTE CONTAINS PROVISIONS AL.UWING FOR CHANGE
AND THE MO NO7e LIMITS THE AMO
INTEREST RAT Y ONE TIME AND THE

 ADDITIONAL COGVENANTS. [0 nddition to tha ezvenanmts ngreomonts made In the

Security Insteumant, Botrowar and Londor furthor coveran: »ad ngrea as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noto providoes for an inltial Intoreat rata of  8,128%.°, Thn Note provides for changos in
the Intorest rate and the monttlw pn,'ymonm ‘a8 follows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
A} Chango-Dates ‘
ho intoraat rote | will pay mny shonge on the firat dnr ol Sl 1998 and on
1

that day ovary 12th month theraaftor. Ench date on which my Interasi ree eould chango is callod
n “Change Dato,"

B) The Index , , _
aginning wlith the first Chango Date, my intorast rato will bo based on an Indax, Tha "Index™
lg tho weakly average E}ald on-Unitad Statas Transury socurltlos adjusted te a canstint maturlty of
1 your, as mado ovailnblo:by tho Fodoranl Resorvo Board, Tho rs! racent Indax ngrieavollable s
of the dato 45 days bofore each Chango Date is callod the "Curront Indox," .
I the indox {8 no longer availablo, the Note Holdor wil chooso n now Indox wiilzila based
upon comparable informatien. The Noto Holdar will give mo neotico ol this cholco.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTANLE RATE RIDER - ANM 0:2 - Gingla Patnily - Funiis tae/Finddin Mae Unlform Insttument Fonm 3911 2/86

GFOUONOR inY2I00) foage 1 of 3 pagen)
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{C) Calculation of Changes !

Bofore aach Change Date, the Note Holder wiil calculute my newy interast 1ate by adding
2,760 percentage points (  2,760% ) to the Current Index. The Note Holoer will then
round the rasult of this addition to the nearast one-wighth of one percentsge point (0.125%).

* Subject to the limita stated in-Sectlon 4(D) below, this rounded smount will be my new interest

rate until the naxt Change Date. 3 -
The Note Hoider will than determine the amount of the moprithly payment that would be

- gufficlent to repay the unpaid principal that | am expactad 10 awe at; the Change Dale in full on the

MmuritT Data at my new interast rate In nubstentiplly equal paymerts. The sesult of this
calculation will be the new amount of my monthly payment.
D) Limizs on interest Rate Changes '
ha Intercat rate | om required to pay at the first Change Date will not be greater than
B.126% =i Ioup than  4,126% . Therenfter, my interest riate will never be increased ol
docreasad on ar'y #ingle Changa Date by more than two percantage points {2,0%) front the rate of
interast | have baew piying for the preceding tvrelve months, My invarest rate will never be greaier

than 12.126%

ﬁl Effecilve Date o1 Chenges

My now:intorast rete win becoma effactive on each Change Dae, | will pay the amount of my
naw monthly paymant heginaing on the first monthly payment date aftar tha Change Date untit the
amount of my monthly payment zhanges again,

{(F) Notice of Chan?au

Tha Note Holdor will deliver or‘mail to me a notice of any changus in my interest rate and 1he
amount of my monthly nayment befrre the affective date of any change, The notice will include
information required by law to be givan ma and algo the title and telephone number of a person
who will answor any question | may have rayarding the notice.

B. TRANSFER OF THE PROPERTY OR:A BENCF.CIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amanded 10 read as lollows;
Tranafor of the Proparty or o Beneficial Interest a Burrowar. If all or any part of the Property of

- any Interest in it is gold or transferred (or if a bene.icial interast in Borrowar is sold or transfetred

und Borrowar I8 not a notural person) without Lendor's rrior written consent, Lender may, at i1s
optlon, requlru immediate payment in full of all sumes secured by this Security Instiument,
However, this option shalt not be exercisad by Lender if axurniaa is prohibited by faderal lav as of
the date of thig Security Instrument, Londer also shull not exe:cise this option if: {a} Borrowel
cgusas 10 ba submitted to Lender information required by Lender 10 evaluate the intended
transforec 08 1 a-new loan were belng made to the transiuies; snd (b) Lender reasomibly
determines that Lender’'s security will not be impaired by the loan asi,umption and that the risk of
o brench of any covenant or agreemant in this Security Instruiment is accerqabie to Lender. .
To tho axtent permitted by spplicable law, Lender may charge o reascoable 1ge as a condition
to Lender's consemt 10 the loan assumption, Lender may also tequire the tran=ferae 1o sign on
apsumption agroement thet is acceptable to Lender and 1hat obligates tho tans?:+26.10 keap all the
promises and agreaments made in the Note and in this Security Instrument. Borrower will continue
1o bo obligated under tha Note and this Security instrument unless Lender reletses Borrower in

writing, .

Ipage 2 of 1 prjine}
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It Lender exarclses the option to require immediate payment in full, Lender shall give-Borrowar

- notice of accelaration. The notice shall. provide:a parlod-of not less than 30 days from the date the -

natice is.dellvered: or mallad:within- which Borrower must pay all sums securad by this. Security
lnatrument..If:‘Bprrower;‘(ails;ﬁtn;'gay these- sums-prior-to tha expiration of this perlod, Lender may
Iéwoka any remedies paermitted by this Security Instrument without further notice or damand on
arrower, :

BY SIGNING BELOW,.Borrowar accepts and agrees to the terms and coveriants contalned on both

sides of this Adjustable Rate Ridar.

N ; ;ﬁ& éﬁ (Seal) (5%}%{( M ’z‘ﬁ'/t/ft!/(/ {Seal)
THOMAS M CONNELL JUDY J CONNEL

) 1Seal) {Seal)

{Saal)

{Sign Orginsl Oniy)

fpage 3w 1 pages)
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