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e MORTGAGE US m

THIS MORTGAGE ("Sceurity Instrument™; apivenon June 30, 1997 - The mortgagor is
MICHAEL J. WALSH , AN UNMARRTED PERSON

("Borrower"). This Sceurily Instrument is given ta
Source Ona Mortgage Services Corporation

1
which Is organized and existing under the laws of  The State of ¥llinoeia , and whose

address is 2755 Farmington Rd , Farmington Hilla, MI 48334
{"Lenaer®), Borrower owes Lender the pringipal sum of

One Hundred Fifty Elght theusand Four Hundred and 007100 Dollars {U.S, $158,400.00 »
This debt is cvidenced by Borrower's note duted the same dnte as this Security instrument ("Note"), which pmwdcs for
monthly payments, with the fulk deb, 11 not paid enrlier, due and paynble on July 1, 2927 D
This Security Instrurent secures to Lender: (a) the repayment of the tebi cvidenced by the Note, aviti interest, and wll renewils, 2J
extensions and modifications of the Note; (b) the payment of il other sums, with interest, advbsed. under parngraph 7 10 e
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants s nereements under this
Sceurlty Instrument pnd the Note, For this purpose, Borrower does hercby morignge, grant and convey (@ Lender the Iulluwm;,m
described property located in Cook County, lllinois: b% '

@

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN: 14-19-434-046-1010 (Condo)
PIN: 14-19-1434-046-1049 (PKG)

K 3330

Parcel ID #:
which has the address of 3201 N, RAVENSWOOD AVENUE, CHICAGO {Sireet, Chy],
inols - 60657 [Zip Code) ("Property Address™);

ILLIND!S:Singlo Family-FNMA/FHLMC UNIFORM
[_’z{] !:M INSTRUMENT Form 3014 9/00

nivgly: 6321921
@Dy, i) pomior Amanded 8/98
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TOCOETHER WITH il the tmprovements row or hereafler erecied on the property, and alf ensernents, appurtenunces, und
fixtures now or herenlter w part of the property. All replacernents and addhions shull also be coverad by this Securlty
Instrument, Ail of the loregotng Is reforred 1o I this Security fnstrument as the *Prapenty

BORROWER COVENANTS that Borrower Iy Jnwfully seised of the estate hereby conveyed and tas the right 10 morigage,
grant and convey the Property and thut the Property Iy unencumbered, exeepl for encumbrinces of record, Borrower warrants
and will dofend generally the thle to the Propenty sgainst ail claims and demands, subjest 10 my encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenumts for nadonal use wid non-uniform covenants with limited
varintions by Jurisdiction to constituie o uniforim securkty insirument covering renl propery,

UNIFORM COYENANTS, Bosrower and Lender covemnt and ngree as follows;

. Payment of Pelwclpil amd Inderest; Prepuymant andd Late Charges, Borrawer shall prompnly pay when due the
principal of andl inlerest on the debt evidenced by the Noto i any prepaymieny and {nte charges due untler the Nole,

2, Funds For Toxes and Insurance, Subject to applierble law or 10 n writlen walver by Lender, Borrowar shail pry 1o
Lender on the day tiwndily paymemts are due under the Noto, wnidi the Note is paid in ful), o sum ("Funds®) fors () yenrly lases
and asscsmonts which-ncy attabn prioelty over (this Security Insirumen as & fien on tie Property () yearly lensehold payments
or ground remis on the Frogenty, 17 any; (¢) yeaely havard o propeny insurance premiums; ) yearly (Tond insurnnee premiums,
i anys (c) yourly morigage 'isvrance promiums, 10 any; and () any sums pagable by Borrower to Lender, i acvordunee with
the provisions of paeagraph 8, 5 Bau of the piymoent of mortgage insurnnce premting, These lems nre ealled "Eserow T,
Lender may, ot any me, coflees ear-hokd Bunds in an amount nod 1o exceed the muxfmum smaunt a Jender for 2 federally
related morgnge loan may regquire Tor Sarrower’s eserow aecount tinder the Tederal Real Estate Settiement Procedures Act of
{974 as nmendect from time to e, 12-0.5.C, Section 2601 ¢ seq. (CRESPA"), unless mother law thit apphes to the Funds
sets o lesser amount, 18 so, Lendor nwy, i sy time, colleet and hofd funds in an amount a0l lo exceed Me lesser amount,
Londer tiny estimite the amount of Funds duaos-the basia of eurrent datn and rensonuble estimues of expendbures of Diure
Escrow loms or othorwlse in secordunce with npptisesle law,

Tlhe Punds shall be held In oo instidon whese depostts are fnstred by o federal ngency, Instimentality, or enity
(Ineluding Lender, i Londer bs such m Instition) or s any SBedera! Home Loan Buak, Letcder shill apply te Funds 1o pay e
Bscrow Tiems, Lender may-not charge Borrower far holding ane applying the Funds, mawally analyzing the eserow account, or
vertlylng the Excrow Jrems, unless Lender pays Borrower fnterzst on the Bunds and mppieable Inw perinbs Londer 1o make such
u charge. However, Lender may require Borrower to pay o ongetfnechavge (or an Independent ren) estmie 10X reporting serviee
usedd by Lender In connection with this Joan, unless applienbie iw provides otherwise, Unless an agreement Is mide or
tpplicable low requires interest to bo paid, Lender shall not be requiredtte pay Borrower wny Interest or enenings on the Funds,
Borrower and Lender muy agree In wrltng, however, (hat interest shali ve pati-on the Funds, Lender shall glve 10 Borrower,
withowt charge, an annual seeounting of e Fumds, showlng eredits and delits foothe Fands and e purpose for which each
deblt 10 the Funds was magle, The Funds are pledged as additional seeurity for slsums secured by his Securlty lnstrument,

{1 the Funds hold by Lender exceed the amounts permttted 1o be keld by applicotas Jaw, Lemler shall aecount to Borrower
for the excess Funds in decordanee with the requiremonts of applicable fasw, 1 the nmovat of the Funds held by Lender at wny
time is not sufticient to-pay the Escrow liens whon due, Lendes mny so nonily Borrower {i veriting, and, tn such cnase Borrower
shall pay 10 Lender the hmount necessary o make up the deficlency, Borrower shall make wp/ihe deficiency in no more than
twelve monthly paymenty, ot Lender's sole discrerion,

Upon payment li it of all sums secured by this Seeurlly Tnstrament, Lender shall prongnly sefund 1o Borrower uny
Funds held by Lender, If, under pacagraph 21, Lender shall aequlre or sell the Property, Lender, prior (o ter sequisition or sl
of the Property, shall apply any s held by Lender at the time of acquisitlon or sale as o eredit againsi the sums secured by
this Security [ngtrutent,

3, Applleation of Payinents, Unless applicable Inw provides otherwise, afl paymenis recelved by Lender under pnrnnrﬂphs
L amd 2 shal) be npplied: first, w0 any prepaynsent charges due uneer the Note; second, 1o mmounts payabie under paragraph 2;
third, 10 Interest due; fourth, to principal due; nnd (ast, to any tate churges due wider the Nol,

4, Charges; Liens, Borrower shal) pay Il wxes, nssessments, chnrges, fines and tmpositlons aribuiable 1o the Praperty
which may attaln priorily over ibis Security lnstrament, wnd lensehold payments or ground rents, if any. Borrawer shall piy
theso obligations in the manner provi:lul in pnrugruphz ar W aot pald I ahat manner, Borrower shall pay them on tme direetly
to the persan awed payment. Borrower shall promptly furnish 1o Lender all motices of amounis 10 be paid under Whis paragraph,
1§ Borrower makes these payments directly, Borrower shull prompily furnish w Lender receipts evidencing the payments,

Borrower shall promptly discharge mny Hen whieh has prloll!y over this Seeutlty Instumient unless Borrower:. (1) agrees in
writing to the payinent of the obligaton seeured by the lien in o munner ncupmblt. 1o Lender; {b) contests In good faith the lien
by, or defends ngainst: enforcement of the lien In, degnl procecdings which in the Lender's opinion opernte 10 provent the
entoreement of the len; or (c) secures {rom the holder of the Jien an ublw:mnl sitisfactory to Lender subordinaiing the Jen 10
thiy becurlty Instrument; 1f Londer determings thae any part of the Property is subjeet to a tien which may nitein- priority over
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this Seeurity Instrument, Lender may give Borrower a notlce !cluntil‘ying the lien, Borrower shall satisly the lien or take one or
mare of the actions set forth above within 10 days of 1he giving of notice.

5. Hamed or Property Insurance, Borrower shall Keep the imprm'um.ms now cxmmb or hereafier crected on the
Property insured against loss by fire, hazards included withln the term "extended covernge” und any other hazurds, including
floods or Aooding, for which Lender requires insusanee, This insurance shall be maintained in the amounts and for the perfocls
that Lender requires. The insurance, enrrler providing the Tnsurance shall be chosen by Borrower subject 10 Lender's approval
which shalt not be unrcusm'ubiy withhiotd. 1f Borrower fuils 1o malninin covernge described above, Lender may, at Lender’s
option, obtuin coverage ta proiect Lender's righls in ilw Propcrly in necordniice with parngraph 7.

All instrance policies and rencwills shall be acceptable to Lender and shall include a siandard morignge duusu. Lender
shatl have the right to hold the policies and renewals, [T Lender requires, Borrower shill promplly give to Lender ull recelpts of
paitl prcmlmm and renewal inotices. I the event of loss, Borrower shull glve prompt notice to the insurance carrier and Lender.
Lender may make gronf of loss it not.made promptly by Borrower,

Unless Luul:.r Dol Barrowu otherwise agree i writing; insurance proceeds shail be applied 10 restoration or repair of the
Propenty dmaged, if thie rastoration or repalr Is cconomically Tensible and Lender's security is not lessened, 1f the restorution ot
repair is not economicaliy feisible or Lender's security would be lussened, the insurance proceeds shall be applicd to the sums
sceured by this Security Insirucaent, whether or not then due, with any excess paid 1o Borrower, [T Borrower abandons the
Property, or does not answer withia 30 days u notice from Lender that the insurnnee carrier has offered 1o setlle a clalm, then
Lender may colleet the insurance fraceeds, Lemder may use the proceeds 1o repuir or restore the Property or to pay sums
seeured by this Securlty Instrument, whathar or net then due, The 30-day period will begin when the notice Is given,

Unless Londer and Borrower othervise paree in writlng, any application of proceeds o principal shall not exiend or
postpone the due date of the menhly payments talerred to in paragraphs 1 and 2 or change the nmount of the payments. If
under paragraph 21 the Property 1s aequired by iander, Borrower's right to any insurance potleles and proceeds resulting from
dumage to the Property prior to the nequisition shaii zass i Lender 1o the extent of the sums secured by this Securlty Instrument
immedintely prior to the nequisition,

6. Occupiney, Preservation, Muintenance and Protection of the Propeety; Boreower’s Lonn Applicution; Leascholds,
Borrower shall ocoupy, establish, and uso the Property as Buerower's principal residence within sixty doys after the execution of
this Seeurity Instrument and shall contlowe to occupy the Propery ss Borrower's principal residence for ar lenst one year after
the e of oecupancy, unless Lender otherwise ngrees in writing, wilzh consent shall not be unrensonably withhel, or unless
extenunting circtmstances exist which are beyond Borrower's controi, Borrower shall not destroy, damage or fmpair the
Property, ullow the Property. to deterlornte, or commit waste on the Fropesty, Borrower shall be in defoult if any forfellure
action or proceeding, whother civil or criminal, is begun that In Lender's goosd Talth Judgment could result in forfehure of the
Praperty or otherwise materinlly jmpair the Hen cremed by this Security Instrunsentor Lender's seeurity interest, Borrower may
curo such a el anel reinstie, us provided in pacageaph 18, by causing the netion or procecding to be dismlssed with o ruling
that, in Lender's good falth determination, precludes forfelture vf the Borrower's Sueres in the Property or other muterial
[mpnirment of the Tien created by, this Securlty Instrument or Lender's seeurity interdst, Borrower shadl afso be In defiwlt it
Borrower, during the loan application process, gave materlally false or innceurste informaiion or statements . Lender (or fafled
1o provide Lender with any material information) fn connection with the Toun evidenced by the tote) including, bus not Himited
10, representations concorning Borrower's oceupaney of the Property s n privelpal residence, 10 tiis Sensrity Instrument i on a
leasehold, Borrower shull comply with all the provisions of the lease, 1 Borrower avquires foe 4lrie 10 the Property, the
fensehiold and the foe titte shadl not merge unless Lender ngrees to the merger in writing,

7, Protection of Lender's Rights in thie Peoperty. (F Borrower (nils 1o perform the covenants and agresinems contained in
this Security Mstrument, or there Is o logal proceeding tut may significantly atfect Lender's rights In the Propetty (such as 4
proceeding in bankruptey, probate, for-condemnation oy forfeirire or to enforee laws or eegulations), thon Lender may do and
puy for whatever Is neeessaty to proteet the value of the Propenty and Lender's rights in the Property, Lender's actions may
include paying any sums sceured by a len which has priority over this Sceurity Insirument, appenring in couel, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs, Although Lender mny twke seilon under this paragraph
7, Lendor does not have to do so,

Any amouts cisbursed by Lender under this paengraph 7 shall become wddivional debt of Borvower secured by this
Security Instrument, Unless Boreower aud Lender agree to otber terms of payment, these amounts shail bear interest from the
dute of disbursement a the Note rate and shinll be payable, with interest, upon sotiee from Lender 10 Borrower requesting
payment, .

8. Mortpage Insrance, (f Lender required morgage insurance as n condition of making che foan seeured by this Securlty
Instrument, Borrower shall pay the promiums required to maintain the mortgage Insurnce in effect, 1T, lor ny renson, the
mortgage insurance coverage required by Lender lapses or ceases (o be [n elfect, Borrower shall pay the premiumy requived 1o
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obtain coverage substantiatly cquivalent to the morignge insurance previously in effect, st cost substantinlly equivalent to the
cost 10 Borrower of the morignge. insurance prr.vmusly in eflect, from nn alternate mortgage insurer approved by Lender, If
substantinily cauivalent: morigage insurance coverage is not avaliable, Borrower shall pay 1o Lender exch monil a sum equal 1o
onewel{th of the yu\rly morlgage insurance presmivin befng paid by Borrower when the insurance coverage Inpsed or ceased o
be in effect, Lender will nccept, use and retain these payments as o loss reserve in liew of morigage insurance. Loss reserve
payments mny no longer be required,.at the option.of Leader, if murlgu,a insurinee coverage (in the amount und for the period
that Lender requires) provided by v insurer approved by Lender aggin-becomes avallable and is obiained, Burrawer shall pay
the premivms required to malutain mortgnge fnsurance it effect, or o provide « loss reserve, wntil the vequiremeni for mortgage
insuranée ends in accordnnce with-aiy writien ngreement between Borrower and Lender or applicable law.

9, Inspection, Lc.ndtr or its agent.may make reasonnble entrios upon and inspections of the Property. Lender shall aive
Rorcower notice ot the time of or prior 10'sn: inspection specifylng reasonable cause for the inspection,

10, Condemviaiion, The proceeds. of any awnrd or elaim for damages, direel or consequential, in connection with any-

con{lt.mmnlon or ‘otlier-iaking of any part of the Property, or for conveyance k1 licu of condemnation, are hereby assigned and
shall be paid to Lender,”

In the cvent of a tote” tating of the Property, the proceeds shali be applied to the sums secured by this Sccurily Instrument,
whether or not then due, WiivAny excess pnld to Borrower, In the event of & partin! taking of the Property in which the fair

“market value of the: Property. inaed fntely- before the inklng is equal to or greter than the wmownt of the sums secured by this
Security instrament immediarely. uefors the taking, uiless. Borrower and Lender otherwise agree in-writing, the sums seeured by
this Security !nstrumem shatl be. rettur.u by the amount of the proceeds multiplied by the following fraction: () the tatsl
amount of the sums’ Sv..curcd ;mmcdimc-, Feiore the mk:ng. divided by (b) the falr market value of the Propmy immediely
before the 1aking. Any balince shall- be paidto Jorrower. I the cvent of a partial taking of the Property in which the fair
market value of the Properly immc.dmtcly befurs i mkmg Is less than the amount of the sums secused immediately before the
tuking, unless Borrower and Lender otherwlse agros o writing or unless upplicable Inw otherwise provides, the proceeds shall
be applied to the sums secured by thns Security Ingtrusvenc whether or not the sums e then due,

If the Property is abandoned by -Borrosver, or if, afier perice by Lender (o Borrower that the condenmor offers to make an
award or-setlle a claim. for daminges, Borrower fils to re.pomd to Lender within 30 days after thie due the notice is given,
Lender is swthorlzed 1o colfect.and apply. the proceeds; at s opior, eliher to restoration or repair of the Property or to (he sums
secured by. this Secutity Instruinent, whether or nol then due,

Unless Lender and Borrawer. ozl\wwhe igree in wriung. any anplication of proceeds to principal. shall not extend or
postpone the due date of the mmuhly payments refested 1o in parngraphs 1 nd 2 or chnngc the amount of suich payments,

11, Borrower Not Retensed; Forbenrance By. Lender Not o Waiver, Exieision of the vime for payment or modification
of amortization of the sums.secured by, this Seeurity, lustrmnuu gramed by Lender 1 any suceessor in interest of Borrower shal)
nol operate to releasc the linhllily of the original Borrower of Borrower's successors n interest, Lender. shadt not be required lo
conumence proceedings against’ any succcssor in interest or refuse to extend time for payirent or ollierwise modify amortization
of the 'stmns seoured by this Securily - Anstrument by reason of any demand made by the_original Borrower or Borrower’s
steeessors in interest, Ay forbearance by Lender in exerclsing any right or remedy shell 1ot be a waiver of or preclude the
excreise of any right or remedy,

12, Successors nnd . Assigns Bound; Joiot and Severnl Linbility; Co-signers. The covenaris and agreements of this
Sccuri:y Instruntent shail bind- and beneflt the successors and nssigns of Lender nnd Borrower, svbject o the provisions of
pnragroph 17, Borrower's covenants and agreements sholl be joint nnd severnd, Any Borrower whe co-signs this Seeurity
Instrument but does not execute the Note: (1) is co- signing this Sceueity Instrument only to motgage, gran and convey \hal
Borrower's interest in the Property. undler the terms of (his, Swurlty Instrument; (b} is not personally obligated to pny the sums
secured by this Sceurity. lnstmm(.m. and (6. ngrees tha Lender and any other Borrower may agree to extend, modify, forbeur or
make any nccmnmodmlum with regnrd to the terms.of this. &euuily tastrument or the Note without {hat Botrower's consent,

13, Loan Chacpes. (€ the loan secured by this Securliy Instrument is subjeet 10 a Iaw which sets maximum toan charges,
and that law is finally Interpreted so that the fnterest or other loan charges cotlected or to ke collected in connection with the
loan exceed the permitted- [Imits, then; (a) any sueh loaw chacge shall be reduced by the amotm necessary (o reduce the charge
to tke permitted: limit; and-(b) any sums already collected from Borrower which exceeded permiticdt Jimits wi) be refunded o
Borrower, Lender may choose o make this refund by reducing the principal owed under the Mote or by making a direct
payment 1o Borrower, 1 a refund reduces principal, the reduction will be treated as a partiel prepayment withows any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in thls Security Instrument shall be given by delivering it or by malling
it by flrst class ol unless applicable Inw. requires use of another method, ‘The notice shall be directed to the Property Atllress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (0
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Lender's acldress stated horeln or any otber address Lender deslgnates by natize 10 Boreower, Any notlee provided for ln this
Security Instrument shad} be deemed 10 have been given to Borrower or Lender when given as provided 1 this parngraph,

18, Governlng Law; Seveeability, This Security [nstrument shall be governed by federal low nnd the Jaw of the
Jurlsdiction in which the Property is located,  tie eyent that myy provislon or clause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Securlty Instrument or the Note which can be
given effeet without the conflicting provision, Vo thiy end the provisions ol this Securlty lnstrwwent wnd te Note are declured
10 be severable,

16, Borvower's Copy. Borrower shall b given one conformed copy of the Note and of this Security lnsirument,

17, Trunsfer of the Property or o Beneficinl Interest tn Bovvowes, 1§ all or any part of the Property or any interest fn it
is sold or transferred (or If a benetlelal tntevest (n Borrower s sold or transferred and Borrower Is not o natural person) withowt
Lender’s. prior writien consent, Lender way, s ks option, require lmmedinte payment in full of all sums seenred by this
Securlty Instruimeri, Bowever, this option shalt not be exercised by Lender it exercise {s probibited by federal law ns of the dale
ol this Security Insirwem,

~1f Lender exercises s option, Lender shull give Borrower natice of uceeleration, The notice shull provide o period of not
fess than 30 dnys fram sie s the notlee is delivered or mniled within which Borrower must pay all sums secured by this
Securdty Instrument, [T Borrowvad fails to pay these suims prior o the expitntion of this perlod, Lender may {nvoke any remedies
permitted by this Security nsteamwsnt without further notiee or demund on Borrower,

18, Borrawer's Right to Peinstate. 1t Dorrower meels certaln conditons, Borrower shatl have the right w have
~enforcenent of this Security Instrumery discontinued- at any time prior (o the eurlier oft (0) 5 days (or such olher period as
applicable {ow may specify . for relnstaterient). before sale of the Property puesusit 1o any power of sale contained in this
Sceurity instrument; or (b) entry of a Judgmer't enorelng this Seeurity fnsirument, ‘Those conditlons sre that Borrower: (a) pays
Lender all sums whigh then would be due wncler/ s Seeurity Instrument and the Note as if no aceelertion had occurred; (b)
cures any default of any other covenants ov agreewenisye) pays all expenses incurred in enforcing (his Sucurlty nstrument,
ineluding. but not limited to, reasonable attorneys* fees: e () takes suich netion as Lender may tensonably require 1o assure
that the Non of this Security Insirument, Lecler's rights In zoe Property and Borrower’s obligation (o pay the sums secured by
this Scouriy Tnstrument shall comtinue unchanged, Upon—relnstatement by Bosrower, this Seeurbty Instrupent and the
obligntions, secured hereby shall remaln Tully effective ay 1 no sodeierntion had oceurred, However, this right o reinstate shall
not apply in the cuse of aceeleration under paragraph 17,

19, Sale of Note; Chunge of Loan Sevvicer. The Note or a phranl limerest in the Note (logether with this Security
Instrument) may be soid one or more tines withowt prior notice to BorrawrA sale may resutt in a change In the entity (known
as the "Loan Servicer”) that colicets monthly payments due under the Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrelated to o sale of the Note, 1 thete iswechange of (e Loms Servieer, Borrower will be
given written notice of the change n necordtnnce with paragraph 14 ubove nndd appiizitae Jow, The notice will state the name and
address of the new Loan Sorvicer and the address 1o which payments should be mude, “rhe notice will also contain any other
informuitiof required by applichble law.

20, Hamrdous Substances, Borrower shall nol cause or permit the presence, use, Wispose!, storage, or relepse of any
Hazardows Substances on of in- the Property, Borrower shall not do, nor allow anyone else o Jo, mything affecting he

Proparty that is (n violatlon.of any: Environmental Law, The plucullng, two sentences shall not appiv o the presence, use, or

storage on-the Property of small qumultks of Hazardous Substances that tre gencrally recognized 10 Se-appropriate to normal
restdentinl uses and o maintenanice of the. PI‘O[)LI'I}'

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory. ageney or private party involying.the Propvrly nnd any Hazardous Substanee or Env&rumncnml Law
of which. Borrower has actunl, knowh.dgc. if Borrower learns, or is notlfied by any governuentl of rc.g,ulmofy authority, tha
any removal ot ather remediation.of any. Hazardous Substance nffesting the Propecty Is necessuey, Borrower shall promplly take
all necessary remedial neilons in accordance with Environmental Law,

As used In this pnmgmph 20, "Humrdous Substances” wre those substances defined 18 toxic or hazrdous Substances by
Environmental -Law and the. following subsuutu.s. gusoline, keroseng, other Namnmble or wxic petroleum. products, toxie
pcﬁucldus and herbicides, volatile solvuus materials coninining asbesios or formaldehyde, nnd radionctive muterlals, As used in
this pnrngmph 20, "Eavironmental Lx\w" means. federn! faws and laws of the jurisdiction where the Property is locmed that
relate lo° hr:alm, safety of environmentnl proteciion,

'NON;U NIFORM COV ENANTS .‘ ‘Borrower and Lender further covemnt and agree by follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeteration following Borrower's breach

of any covenant or agreement in this Sceuvity Instrument (but not prior to accelerntion under parageaph 17 wiless

lnmu!l:t l:l “d
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applicable livw provides otherwise), The notice shall speeify: (n) the default; (b) the nction required to cure the default;
{¢) w dinte, not less than 30 dnys from the date the notice is given to Boreower, by which the defoult must be cured; and
-~ (dy thar fullure to curg the default on or before the date specified In the notice may result in aecelerntion of the sums

secured by this Sccurity Instrument, foreclosure by Judieinl proceeding and sule of the Property, The natice shalt further
inform- Borrower of the right to relnstate after accelerntion nnd the right to assert In the foreciosure proceeding the
non-existence of n defanlt or any other defense of Borrower (o nceeleration aud forectosure, IF the default Is-not cured on
ot bicfore the date specified in the notice, Lender, at its option, muy requive immediate puyment in full of all sums
securved by this Security Instrumont without further dewand wad may forvclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred In pursulng the remedles provided in this pacageaph
21, Including, but not limited to, reasonable wtornvys' foes and costs of thle evidence,

22, Releuse, Uoon payment of ull sums secured by (his Sceurity Instrument, Lender shall vebense this Seeurdly Insirument
without charge i Bar.ower,. Borrower shall pay fny recordation costs.,

23, Walver of Hioimestend, Bosrower waives all right ol homesiead exemption in the Property,

24, Riders to thissozerity Instrument, I one or more riters nre execuied by Borrower and recotded together with this
Security Instrument, the cavetapss and. agreements of each such rider shall be Incorparnied into und shidl amend and supplement
the covenanis and agreerents of taly Security nstrumient as 17 the eider(s) were @ part of this Seewrity Insirament,

[Check applicuble box(es))

Adjustable Rate Ridor hhd Cundumh\ium Rider wwed |4 Fumily Rider
Graduated Paymont Rider = Pinmed Uaki Development Rlder L) Biweekly Payment Rider
Balloon Rider _,J R nprovement Rider Second Home Rider

VA Rider (R4 Cmers) [specify] Regular Ridar

BY SIGNING BELOW, Borrowor aceepls snd agrees (ot erms wnd covenaits contained in this Security Instrument and

i any rider(s) exeented by Borrower wid recorded with it
Witnesses:
4ﬁa “ﬁ? bl (Seal)
MICHNEL I WALSK -Barrowen

&)
(Senl) ~J

Serower
Prrowe o)

@
QL
(Seal) - " (Seah) N
¢y

Dorrower Jortower

STATE OV ILLINOLS, e County ss:
1, /2/ - prrse e 7 e » 0 Notary Public inand for sl eonnty and sate do hereby cenify
thm  MICHARL J, W\LSH, /]}J W mAT A LD AaN

, personally known 1o me t be {he sume person(s) whose name(s)
subseribed 10 the Toregoing Instrument, appeared bolore we this duy in person, and m.knuwlcdj,ul that phe
sigied and delivered the sald Insirument ns free and voluninry tier,_for the uses md purpases thereln set forth,
Civen under my hand agl officinl seaf, this  30th duy of

. 1 1997 '
%?‘ 42?9’
My Commlission Expires: £ .,'

S Nofiry Pablic
OFFICML E/{}:\

\ o *’!Sczrm

i E ‘
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STREET ADDRESS: 3201 KORTH RAVENSWOOD UHIT 110
" CITY: CHICAGO COUNTY: cook
TAX NUMBER: 14-19-434-046-1010

.EGAL DES CRIPTION'
UNITS 110 AND P14 IN RAVENSWOOD LOFTS CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
i _u) FOLLOWING DESCRIBED REAL ESTATE:

|lﬁ

=

VARIOUS PARCELS OF LAND IN S.E, GROSS! SUBDIVISION OF LOT 19 TO 30, BOTH INCLUSIVE, IN
BLOCK 9 1IN GROSS’ NORTH ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SCUTHWESTERLY
1/2 OF THE EAST 1/4. OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH PLAT OF SURVEY IS
ATTACHED A8 EXHIBIT 'D’ TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 12, 1993 IN
THE OFFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 93922477 AND
AMENDHENT RECORDED ‘AS DOCUMENT 93954088, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOM  EJEMENTS.

LLIGALD
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Flxed Rate Conversion Option)

Plan 724/726 LOAN NO, 632197

THIS ADJUSTABLE lta\'l I RII)LR s tuwle this _30th day ol June 19907 . ad i incorporutedd into aid shall be deemes)
to amend-und supplement the Mortgage, Deed of "Trust or Securly Deed Gihe "Securhy Instrumem™) of e sume due given by (he
undersigned (the "Borrower") to secure Borrawer's Adjusiable Rate Note (he "Note”) 10 Source One Mortdage Services
WQQIBQI&uon
(the "Lender") of the spme date uml covering the property inthe Security Instrument e foeated ue:

3201 N, RAVENSWOODR AVENUE CHICAGO, IL 60657

, Il'repenty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATES AND 'THE MONTHLY
PAYMENT, 'THE NOTZ UIMITS THE AMOUNT ‘THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND T3 WIAXIMUM -RATE THE BORROWER MUST PAY. 'THE NOTE ALSO CONTAINS THE OPTION.
TO CONYERT THIL ADJUSTABLE RATE 1O A FIXED RATE,

ADDITIONAL COVI:NAN’I‘&. In satiblidon to the covenants and agreemerts mnde in the Seeurity Instrument, Borrower and Lender fitther
covenant and agree as lollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiad interest riceof _ 6,225 %, The Note provides for chunges in the adjustable interest rte
and the wonthly pryments, as foliows:

4, ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable ferest rue [ will piy may change v frss day of July, 1998 v dnd on that day every 12th
wonih thereafter, Bach date on which my adjustanie faterest rte could change Is called o *Change Dage,”

{8} The Index

Beginning with the flest Change Date, my adjustible interest roic witl be based on an Index. The "Index” is the weekly
average yleld on Uniies States ‘Trensurey seewrities adjusied 10 2 constint matrity of 1 yesr, as made avallable by the
Federal Reserve Board, ‘The most recent lmlcx figure availuble as of dednre 45 days before each Change Dite is called
the *Current {ndex.”

Il the Index is no longer avatlable, the Note Holder will choose & new index that B unsed upon compasable information,
The Note Holder will give me notiee of this choice.

(© Culculmlun of Chunges

Belore each Change Die, the Note Holder witl enlewtate iy new interest rate by adding _Twe 7r, ~Thres-Quartexs.
perceninge poini(sy(__2,750_%) to the Curremt Index. ‘The Note Holder will then round thezeauit of 1his addition to
the nenrest one-cighth of otie percentnge point (0.125%), Subject 10 the limbs stated in Section 4(Dj betow, this rounded
amotnt will be my new interest rate wmi) ﬂlL next Change Date,

The Nate Holder will then determine mc amount of the monthly paynient thal would be sufficlent to repay the wpnid
principul that Tam expected to owe at the Change Date in full on the Maturity Date af my tiew frtterest riee in substantinlly
equal pryaients, The result of Whis ealeulation will be the new amount of my monibly paymen.

(D) Limits on Interest Rate Changes

The tnterest rate Tam recuiired 1o puy o the first Change Date will nat be greater than 8.125 % or less than
4,425, %, Therealter, my adjustable fterest raic will never be Incrensed or décreased on any single Change Daje

by more that Tyo: pereemage point(s) (2,000 %) from the rate of interest. | have been paying for the

preceding 12 motths, My itucrest ete will never be greater than 32,325 % , which is called the "Magimum Rare,"

T

Page 1 of3
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(1) Effective Datw of Changes

My new interest tle will become effective on each Change Date, 1 will pay the amount of my new moudly prymen
heglaning on the Brst monthly prymest date sfter the Change Date il the smount of my monthly payment chianges
nguin,

(') Nothee of Changes

‘The Note Holder witf detiver or mall to me 1 notice of any changes i my adjustable Interest mse and the wmoun of my
monthly pryiment before e effective dme of nny change. The notiee will lschude Brlurmation required by Taw to be glven
me e siso the thtke and welephone number of 3 peeson who will waswer any quesiion Ty have regasding the notice.

FIXED INTEREST RATE QPTION _
"Thie Note provides for the Borrower's optlon to convert Trom w adjustable interest rate with imerest rate Houhs w4 Axed interest
rate, 08 follows:

5 FINED INTEREST RATE CONYERSION OPTION
(A Oplon 1o Converd to Fixed Rite
 have »*Conversion Option that [ can exercise unless 1w b default or tids Sectlun SCA) will not permit me ta do su,
‘e "Corversion Option® is nty opitai to convert the hiseress rate ! am required to pay by this Note from an sdjustable
rate with ieren eate Himis 1o thie fxed rae cnleatmed nmler Section S(B) below,
‘The conversion ety only ke place o i dite(s) speeified by the Note Holder durlug the period beginniug on the second
Chiange Dive i wrdineg on the fth Change Date. Raeh e on whieh my adjusiable linterest rite can convert to the new
fixed rave is catled tae “Conversion Due."

16T want 1o exerelse the Corveraion Opdon, | st st meel eertain gondlilons. Those condlions ave thati (i) 1 must
give the Note Holder notfee thiae | wand to do sot (1 on the Conversion Date, | must not be irvdefwnit under te Note or
the Securlty Instrunent; (1) by  (Gate spectied by e Neve Holder, 1 must pay the Note Holder o converslon fee of U.S,
$ 250,00 . el (v} 1ieasosign and glve the Note Holder any doeuments the Nute Holder requires o efteet
the convession,

() Culeulntion of Flxed Rate

My pew, fixed interest rare will b equal (o the Gederal Natlonsd Morigage Associmion’s required net yleld as of o doie
amd tiowe of day speciied by the Not Folder for () it origlral erm of this Note Js greater thin 15 yeurs, 30-year fixed
rate morigages covered by applicable 604ty mandatery setivery commitnients, plus 2ere & Five-Eightha
percenings poln(s) {_0, 625 %), rownded to (e nearsst neegighth of ohe pereentige point 0,125%), or (1) if the
orighnnd lerm of this Note 18 15 yenrs or fess, 15-year fixed e mortgages covered by apslicable 60-dny mandntory
delivery commitments, plus zevo & ttive-kighthe pesveninee poim(sy (0,628 . %), rounded to the nearest
ohe-elghth of one percentage polm (0.128%), 1f tlils required ne’ yick) sannol be determined because the applicuble
commitments are ot nvadlable, the Note Holder will determliie my taerest rate by using conparable information, My
trew rate enlerinted wader (s Section S(18) Wil not be gredter tar the Wik Rite stied in Sectlon 4(D) above,

(N Now Poyment Amount and Effeetive Date
It 1 ¢hoose to exerelse the Conversion Option, the Nate Holder will determine theimount of the momhly payment (il

would be sufficient to repay the unpiid pringipal Fam expected 1o owe o the Conve sion Date fu full on the Muwrity

Date at my new fixed interest ruke i substantinlly equal puymenes, The result of thls caiciiptaonwill be e tew wnount
of my monthly payment, Beginning with iy fiest momhly. payment alter te Converslon Dike/ L1l puy the new amount
a3 iy monthly payment ustit the Mawrity Date,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _
I, Until Borrower exercises the Conversion Optlon under the conditions staed in Sectioi B of ihis Adiustable Rute Rider, Unilorm
Covenant 17 of the Seeurity Instrument s ansendded to-rend as follows:

Teansfer of the Property or w Benefieia) Interest in Borvower, 18 all or any pur( of the Property or iy inferest in It iy sold or
transferred (ot if o beaeficin! interest in Borrower 18 sold or sransterred ad Borrawer is not & auniral person) withow Lemder's
prior written consent, Lender may, al s option, require bnmedinie payment in fufl of all sums secured by this Securhy Insirument,
Hawever, this opilon shall not be exerclsed by Lendet if excreise i prohibited by fedeeni tuw as of the dute of his Seeurity
Instrument, Lender adso shall now exercise this option it () Borrower causes (o be submiteed (o Lunder information required by
Lender 10 evafunte the futended teatsferee as I n new Yonn were being mude o the transferee; and (9) Lender rensonably delermines
that Lender's sceurity will aot be imputred by the Joan assumption and that the risk of a breach of uny covennnt ar agreement iy
{his Sceurity Insteument-is aceeptable to Lender,

Page 2 0f 3 _ _ &
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To the extent permitied by applicable law, Lenter may chinrge n reasonuble fee 68 5 condition to Lendur's consent (o (he loan
assumprion. Lewder also may require the tmnsferee 1 sign an assumption agreement that is aceeptable to Lender and that obligates
ihe transferec 1o keep all the promises and agreements made in the Note and in this Security lnstrument. Borrower will continue

-t be obligated under the Note and this Security Insirument unless Lender relenses Borrower in writing,

I Londler exercises the option to require immediate payment in fll, Lender shall give Borrower notice of nceeleration, The notiee
shall provide a peried! of nnt less tan 30 days from the date the notice is delivered or malled within wivich, Borrower must pay all
sums seeuyed by this Security Instrument, 1€ Borrower faiis.@ pay these sums prior io the expiration of this perkod, Lender may
invoke any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

~ 2. If Borrower exercises the Conversion Option under. the conditions stated In Section B of this Adjustable Raie Rider, the
amendment to Uniform Covenant 17 of the Security Instrumient contined In Seetion € 1 above shall then eense 1o be in effect, and
e provisions of Unifori Covenant 17 of the Security Instrument shall instead be In effect, as follows:

Trowfer of the Property or o Boneleinl Interest In Borvower, 18 ull or any purt of the Property. or ay Interest in it is soldl or
teansterred x5 a beneficinl. interest in Borrower is sold or transferred skl Borrower s ot nitural person) without Lender's
prior writlen conscit, Lender may, at its option, require mmediate payment in full of all sumis secured by this Security Instrument,
However, this opidor. shal) not be exercised by Lender I exereise Is prehiblied by federnl law as of the date of this Securlly
[hstrnent,

[T Lerder exercises this oprion, Lender shall give Borrawer nutice of acceleration, The notlce shil) provide o period of nol Jless
than 30 days from the date tie oedee Is delivered or mailed wiikin which Burrower must pay all sums secured by this Security
Estrument, I Borrower falls w pny se sums prior to the expiration of this peried, Lender may invoke any remedies permised
by this Security Instrument withow-Baetiesr notiee or demand on Borrower,

Y SIGNING BELOW, Borrower aceepts and ngrags 10 the terms sad covenanls contained in this Adjustable Rase Rider.

Witnesy:

MdulZtihedad s

Please PRINT Name Mzc&iAf-.‘ . WALSH - Borrower

(Seal)

Witness:

Mense PRINT Nume « Borrower

St SO 0.1 1)

Witness:

Please PRINT Nunw - Boerower

N )

Witness:

Plense PRINT Nune = Horrower

Pagedof'd
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1- CONDOMINIUM RIDER B

i?:';l THIS CONDOMINIUM RIDER is made this = 30th day of June , 1397 ,

i and i Incorporated into and shall be deeied 1o amend and supplemen the Morgge, Du.d ol Trust or Security

0 Deed (the "Sccurity [nstrument™) of the same date given by the undersigned (the "Borrower") 1o secure
Voot Borrower's Note (o

1 Source One Mortgage Services Corporation
{the "Lender")
: of the same <ate and covering the Property described in the Security Tnstrament and located at

3201 N. RAVENSWOOD AVENUE, CHICAGO, IL 60657

[Property Address]
The Property ineliaer a unit In, together with an undivided interest in the common clements of, a condominium
project known ps:

[Name of Condeminlum Project}
(the "Condominium Projeet").” F the cwners association or other entity which sets for the Condominium Project
(the "Owuers: Assoclation”) holds fille o property for the benefit or use of its members or sharcholders, the
Property also {ncludes Borrower's tierest in the Owners Asseclation and the uses, proceeds and benefits of
Borrower's interest,
CONDOMINIUM COVENANTS, i ""&luion 10 the covenanls and agreements mmlc' in (he Security
: [nstrument, Borrower and Lender turther covenant st agree as follows:
' A, Condominium -Obligations, 'Borrowsr _shall perform all of Borrower's obligtions under the
' Condominium Project’s Constituent Documenis, The *Canstituent Documents” are the: () Declarntion or any
other document which creates the Condominium Projectz4i) by-faws; (il) code of regutations; and (iv) other
equivalent documents, Borrawer shall promptly pay, whea duz, wl dues nnd nssessments bmposed pursunnt to the
Consiituent Dogumunts,

B, llumrd tusurance. So long ns the Owners Associntion meintains, with a generally ntu.plul fnsurance
carrier, a “muster” or "blankel” policy on the Condominium Projeciwhich is satisfactory to Lender and which
provides insurance covernge In the amounts, for the perlods, and against (v hazards Lender requires, including
fire and hazards fueluded within the term "extended coverage,” then:

_ (i) Lender waives the proviston in Unifornt Covenant 2 lor the montbly pnyment to Lender of the
yearly premivm ingtallments for hizard insurance on the Property; wd
(it) Borrower's obligatlon under Uniform Covennnt 5t maintain hazard answance coverage on the
Property is deemed savsfied 1o the exwent thit the required coverage is provided by e Qawvners Assoclation
pelley.

Borrawer shall give Lender prompt notice of any lapse In required hazard insurange coveragy,

In the event of a distribution of haznrd insurince proceeds in liew of restoration or repair foliewing n loss to
the Property, whether to the unit or o common elements, any proceeds payable to Borrower are hereby nssigied
: and shall be pald 1o Lender for application 1o the sums seeured by the Seeurity Instrument, with any excess pald to
5 Horrower,

C. Public Linbllity Insuranee, Borrower shall ke such actions as muy be reasonable o insure that the
i Owners Associntion” maintaing & public Iinbllily insurance policy acceprable in form, amount, and extent of
e coverage (o Lendor,

82S68LVL6
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D, Contlemnation, The procecds of any wwvard o elnbin for damnges, diveet or consequeninl, payable to
Borrower I connection with any condemnation or other wking of all or any part of the Property, whether of the
unit or of the common elee s, ot for any conveyanee in Bew of condemmntion, are hereby nssigned and shiall be
paldd -to Lender. Such proceeds shall be wpplied by Lender to the sums secured by the Seeorhly Instruntent us
provided in Uniform Covenam 10,

E. Lemter's Prior Counsent, Borrowoer shall nor, except alter notice to fender nnd whth Lender's prior
writlen consent, elther partition or subdlvide the Property or consent (o;

(0 the abandonmont or termination of the Comdomintum Project, exeept lnr abundonment or
wrmination required by low in the cose of substantial destruction by fire or other casualty or in the cuse of 9
teking by condemnation or eminent domaluy

(1) wuy amendment to any provision of the Constituent Documents 1€ the provision Is for the express
beneft of bander;

(I exmination  of professional wanogement aml assumption of self-manngement of e Owners
Associatlon; o7

(Iv) nny_ietion which woukl have e offeet of yendering the public liability Insuranee covernge
mainisined by the Owners Assachinion uhaeeepiable to Leinder,

F, Remedies; I Borvower does not pay condomintum dues nnd assessments when due, then Lender mny pay
them. Any amounts.disbnrsed oy Leader under tis paragenph 1 shadl become addidona! debt of Borrower secured
by the Securhty Instrument, Unlass Borrower and Lender agree o other terms of payment, rhese amounis shall
bear inerest from the date of disbutsement at the Note rate nnd shall be payable, with ineresi, upon notice from
Lender to Borrower vequesting payment:

TR Y T L

F

TEeF sl

BY. SIGNING BELOW, Borrower accepts ane sgrees to the terms and provisions comabned i shis Condominlum
Rider,

M&{m " /,./ 4/&_4{,{1-:___ {Seal)

MICHABL J7/ WALS™ Horower

{Seal)

Sorrower

(Sea)

-Bofawer

gsesstio

(5ead)

Dorrswer

Pago 20t 2 Farm 3140 B/90
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REGULAR RIDER TO MORTGAGE

[
B
!

:.'t_. This Rider is daied _June 30, 1997 and s pars of and ehanges amd udds 1o the Morigage of the sime

";ltntc which Biorrow:.r hws given (o sceurs Borrower's Note of the same date (the "Nole") (o Source Ona Mortgage Servicen
Corporat

i=(the " Lender"), ‘The Morigage covers the Properly described in i and loented a4

; 201 N, RAVENSWOOD AVENUE, CHICAGO, Il GOGL7
IV} p——

"Mmlll‘lmtimm. Ity aelelition to the covenants awd agreemyents made in the Mortguge, the Lender and Borrower further agree ns follows:

CHANGES AND ADDITIONS T0 THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions (o e uiuched Morgage and other Riders. Whenever the terms, comditions and

promises contained T e Mongage (Paragraphs 1w 24) and other Riders differ or are in conllict with this Ridei, the provisions
ol this Rideraili conrol.

ADDITIONAL CHARGES

Notwithstanding anytilis o the conteary contalned in Paragraph 32 or other pruwsluus ol the Mnrlgngc unless applivable law
provides othwrwise, | agice o oy certnin rensonable charges (Including nny attorney's fees sewally inevrred by Lender for the
review and preparation of dacumenis) associnted with the serviciug of this oan, Including, but not limited to: 1) processing
dishonored heeks wnd insursice loss payivients; 1) processing my request for an ownershlp trinsfer, parttal release, grant of
casement, mrodificntion and owher agreerien{s); 1if) responding to ny request for coples of luan documents and/or o lonn payinent
Ristory and Iv) prepaentlon of an nssigament. dischinrge or sutlslaction of mortgage.

RIDER VOID IF MORTGAGE SQwD TO FNMA, GNMA, FHLMC, RFC OR SMSC

I e Fevdernl Natdonal Mortgage Assoclutlon (FNNAY, Zovernment Natlonal Morigage Associalon (GNMA), Federal Home Lo
Mortgage Corporation (FHLMC), Resldentinl Funding torportion (RFC) or Senrs Morigige Securliles Corportion (SMSC) buys
wll or some of the Lender's righis under the Morigage aind zoe tlote, the promises wnd ngreements fn this rider will no longer have
any force or olfect, except tiose promises and ugreements-which ace aceepled by the purchastng organizadon,

By signing this, [ agree to all o the nbove,

Wilnesses: Bortowers:

Midod P lideded, L

MICHARL & WALSH

Witngss - Ploase PRINT Name:

Witness - Ploass PRINT Namno:

8S68LVL6

Wiloss « Please PRINT Natw:

Witiiess « Meuse PRINT Mumu:

ILLINOIS
Furm 11767 Regular Rider 1o Mortgige
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