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E ("Security Instrumeint”) isgivenon MAY 16, 1997 . The mortgagor |
IS AND TINA J M\VROMATIS HUSBAND AND WIFE

(“Botrowet”). This Security Instrumentis givenlo ~ TIRST CHICAGO NBD MORTGAGE COMPANY,

)
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender”). Rorrower owes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND AND 00/100

Dollars (U.S. $ 124, 000,00 ). This debl is evidenced by Borrowet's nicic clated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, i i-vi paid carlier, due and payable on
TJUNE 01, 2027 . This Security Instrument secures to Lendei: (a) the repayment of the debt

evidenced by the Note, with interest, and all rencwals, extensions und modifications of the i3ate; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢).
the performance of Borrower’s covenants und agreements under this Security Instrumeni rod the Note. For this,
pusposc, Borrower does hereby mortgage, grant and convey to Lender the following descriked property located in
CITY OF CHICAGO, COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N.#14-21-314-048-1089 _
CTOANEY'S NATIONAL TILE NETWORK 97478382
THREE FIRST NATIONAL PLAZA
8UITE 1800
CHICAR0, 1 0802
which has the address oft 3200 N LAKE SHORE DRIVE #1101, CHICAGO [Streel, City],
Ninois 60657 {Zip Code] (“Property Address”);
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Lender subordinating the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nolice.
5. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods ot flouding, for which Lender tequites insurance. This insurance shall be maintained in the amounts and
for the periods that Lender tequites, The insutance carrier providing the insurance shall be chosen by Bortower subject to

Lender’s approval which shall not be unreasonably withheld. If Bortower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier anc! Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Leraer ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir
of the Property dataged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repait is pot economically feasible or Lender's security would be lessened, the insutance proceeds shall be
applied to the sums secare by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. If
Botrowet abandons the Propeity, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, thed F.ender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property of to pay suvissecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othiciviise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymeists referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower’s night to any insurance policies and proceeds resulting
from damage to the Property prior to the ac1uisition shall pass to Lender to the extent of the sums secured by this
Security [nstrument immediately prior to the acquisi.izn.

6. Occupancy, Preservation, Maintenance aiia Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use t'ie Froperty as Borrower's principal tesidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propesty as Borrower's principal
residence for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanccs =xist which arc beyond Bortower's control, Borrower
shall not destroy, damage or impair the Property, allow the Prope:c to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ot vinerwise matetially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure suci-a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wilr-z ruling that, in Lendet's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or cthet material impairment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shall also b in default if Barrower, duting the
loan application process, gave materially false or inaccurate information or statements to Lender (ot failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If tliis Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ¥:¢ title to the Property, &£
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, T

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenanis and agreements. y0aw
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the, w, }
Property (such as a procceding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), {5
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the«C.
Property. Lendet’s actions may include paying any sums sccured by a lien which has priority over this Security i)
Instrument, appearing in court, paying reasonable aitomeys’ fees and entering on the Property to make repairs. Althougz‘- &9
Lender may take action under this paragraph 7, Lender does not have to do so. 2

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this
Sccurity Instrument. Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases lo be in effect, Borrower shall pay the
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., -premiums required lo oblain coverage substantiallyquivalent to the mortgage irsurance proviously in effect, siacost |
" . substantially equivalent to the cost to Borrower of the mortgage insurance pieviously in effect, from an dltemate
- mortgege Insurer approved by Lender. If su ially equivalent mortgage insurance coverage is not awailable,
~ Borrower shall pay to Lender each month a sum to one-tweifth of the yeatly morgage insurance premium being
" paid by Borrower when the insurance coverage | or ceasad (o be in effect. Lender will accepl, use and retain theser
:  payments as a loss reserve in licu of mortgage i ce. Loss teserve payments may o longer be required, at thy: option
' " of Lender, if morigage insurance coverage (in the tand for the period that Lender requires) provided by an insurer
" approved by Lomnder again becomes available and i obtainer. Borrower shall pay the premiums required to tagintain
. ' mortgage insurance in effect, or to provide a logs reserve. until the requitement lor morigage insurance cods in
- accordance with any written agreeiment between Borpower and Lender or applicable law. ‘
9. Inspection. Lender or its agent may make able entrivs upon and inspections of the Property. Lender sihall
ifying reasonable cause for the inspection. :

i+« give Botrower notice at the time of or priof to ah insgection spec :
S - 30. Condemnation, The proeec& of any awaid or claim for damages, direct or consequential, in connection with

§ : | any condemnation or other taking of any part of the Property, ot for conveyance in licu of condemnation, ar« hereby
3 ~ ussigned and shali be paid to Lender.
‘. In the event ©f a total taking of the Propesty, the proceeds shall be upplied to the sums secured by this Security

b .. Instrament, whethor or not then due, with any excess paid to Borrowet. In the event of a partial taking of the Propenty in
k' * which the fair marae* value of the Property inm y before the taking is equal to or greater than the: amount of the
¥ sumssecured by this S Grity Instrument immediatdly before the t:king, uniess Borrower and Lender otherwise:ngi ee in
k" writing, the sums secused r7 this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
& . ;- following fraction: (s) the otu! emount of the sums immediately before the taking, divided by (b} the faiir market
£ " yalue of the Property immedieicly before the taking. Any balanc: shall be paid to Borrower. In the event of a partial
b ! taking of the Property in whick ine fair market vdfue of the Propetty immediately before the taking is less than the
K. . amount of the sums secured immediately-hefore the taking, unless Borrower and Lender utherwise: agtee in writing o
G L uness applicable law otherwise providzs, the procdeds shalt b applied to the sums secured by this Secutity In:trument
E: ' whether or pot the sums are then due. | '
g If the Pro is abandoned by Borrowe:, ur ff, after notice by Lender to Borrower that the condemnor offers o
- make an award or settle a claim for damages, Bocoyet fails to respond to Lender within 30 days after the date the notice :
5. isgiven, Lender is authorized to collect and apply iie aroceeds, at its option, either to restoration or rpair of the Property :
- : . oftothe sums secured by this Secutity Instrument, sytethesor not then due, ;
o " Unless Lender and Borrower otherwise agree ih writing, any application of proceeds to principul shall not extend or i
‘ postpono the duc date of the monthly payments gefertea w0 in 1 and 2 or change the amount of such

.. paymenls. A y
e e 11. Borrower Not Released; Forbearance By Lendur st 2 Walver, Bxtension of the time for pavment or
¥ modification of amortization of the sums secured 'by this Sscurity Zartrument granted by Lender to any suciessor in
. interest of Borrowes shall not operate to release the fiability of the origiai Borrower or Borrowez's successors i interest.
i - Lender shall not be requited to commence proceetlings ageinst any succssor in interest or refuse to extend time for
i+ payment of othérwise modify amottization of the bums secured by this Sesurity Instrument by feason of any demand
mads by the otiginal Borrower or Borrowes’s su ts in interest, Any forbcamnce by Lender in exercising sy right
o remedy shall not be a waiver of or preclude the eXercise of any tight or remedy.
12, Successors and Assigns Bound; Joint agd Severs! Liabillyy; Co-signert, Tre covenatits and agrecments of
. this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjiit (o the
.. pravisionsof paragragh 17, Borrower’s covenants gnd agreements :shall be joint and severad. Any Bortower who co-signs
*  this Security Instrament but dpes not execute the Nbte: (8) is co-signing this Sceurity Instrumizit Sp!y to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sccunity Instrumery; (b) is not peasonally j
obligated to pay the sums secured by this SecuntyjInstrument; and (c) agrees that Lender and any other Borrcwer may !
ﬁm to extend, modify, forbear or make any aocol?modnums with regard to the terms of this Security Lnstrument orthe
ote without that Borrower's consent. ‘
, 13. Loan Charges. If the Joan secured by this Security Instrument is subject (0 a law which sets maxinmum loan
o, charges, and that law is finally intetpreted so thit the interest or other loan charyes collected or to be collected in
! ™Y connection with the loan exceed the permitted lirhits, then: (a) any such loaa charge shall be reduced by th: amount
T ne to reduce the charge to the permitted limit; aul (b) any sums already callected from Borrower which exceed d
* permitted limits will be refunded to Borrower. 1nay choose to make this refind by reducing the principal owed
~ under the Note or by making a direct payment to Barrow er. If a refund reduces principal, the reduction will be trsated as
partial yment without any prepayment chargefundet the Note.
R 14, Notices. Any notice to Borrower provide for in this Security Instroment shall be given by delivering it or by
.. malling it by first class mail unfess applicable lawy requires use of another method. The notice shall be directed 1o the
't Property Address or any other address Borrower drignam by notice to Lender, Any nolice to Lender shall be given by
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first class mail to Lender's address stated hetein or any other address Lender designates by natice to Botrawer. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial intetest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lendet’s priar written consent, Lender may, at its option, requite immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender ex<icises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3U-eys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrient, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittcd k5 this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kizrt to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securiiy strument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for feinstatement) befote sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not litnited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of tnis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this 3reurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstale shall nct apsty: in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior rolize to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymerits due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer untelaied to » sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in accotcance with paragraph 14 above and applicable law.
The notice will state the name and addtess of the new Loan Services and the address to which payments should be made,
The notice will also contain any other information required by applicable lw.

20. Hazardous Substances. Borrower shall not cause ot permit the preseize, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor dllow sy one else to-do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencz= shall nat apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencral'y: recognized Lo be sppropriate to
normal residential uses and to maintenance of the Propetty. o B

Borrower shall promptly give Lender written notice of any investigation, claim, demnd, lawsuit or other action by
any governmental or regulatory ageticy ot private party involving the Property and auy tinzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botrowet leams, or is nolified Ly any governmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance aff~cting the Property is
necessary, Bortower shall promptly take all necessary temedial actions in accordance with Envitonmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, °
toxic pesticides and hetbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
matetials. As used in this patagraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree os follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: () the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date

-
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I specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial ,’
;: - proceeding and sale of the Propetty. The notice sliall further inform Borrower of the right to reinstate after acccleration | |
T and the right to assert in the foreclosure pmeeedl g the non-existence of 1 defaull or any other dcfense of Barrower to );
' acceleration and foreclosure. If the default is not cired on or before the datz specified in the notice, Lender, at fits option, {_.

e | may tequire immediats payment in full of all su secured by this Secutity Instruruent without further demand and may 1
}; " foreclose this Sccurity Instmment by judicial ing. Lender shall be entitlod to collect all expenses incurred in

3,: ; * putsuing the remedics provided lnthxspmgraph 1, including, but not hmlwd to, 1easonsble attomeys® fess and costs of ;1
ST

i " 22, Release. Upon payment of all sums |
f41 © mstrament without charge to Borvower. Bormower shsall pay any recondation costs

P 23 Wulverofﬂomd Borrowcr waives nghtofhomesﬁeademmpuwinﬂ:el’roperty

B KIS
w&’f-‘:'
Ve e gl e

A e

,f |
i
N

24, Riders to this Security Instrument. If ofre or more riders are exacuted by Borrower and recorded together with

e

 titleevidence,
' by this Security Ilmumant, Lender shall rdenser this Secuuty

/ this Security Instrumea’, the covenants and enis of cach such ~ider shall be incorporated into and shall amend ind

pt; . supplement the covenanw 2t.d agreements of Socurity Instmnqml #s if the rider(s) were a pan. of this Sccwity ;
'.»‘ i Instrument. [Check applicabl bug(es)] x = ' | Lo
f ?é ' Adjustable Rate Rider C dominium Rider 1-4 Family Rider —

,H 1 ‘Graduated Payment Ridor P ed Unit Development Rider L} Biweckly Payment Rider i

G Balloon Rider e Improvement Rider | Second Home Rider P
; V.A. Rider LA Other(s) [specify) LIGAL DESCRIPTION RIDER L ”]

S ‘

 BY SIGNING BELOW, Bormower acwptdami agrees (o lhxa terras and covenants contained in this Sewuty
!nstrummtsndm any ridez(s) executed by Borrowéer and maor.lﬂd wuh it, :

R

g.: i I * (Scal)
(o ! m rmmus ~Borrowrs
- | o
~ Z i "”Mwﬁ‘ = (teal)
TINA  MAVROMATLS - -Boi oWt
[ eal)
~Bosrower
Covlin County ss:

STATE om.unoxs, -

oertifylhat JAMES N mmus AND

mu\ 7 MAVRONATIS HUSBAND AND WIFE '

‘ , personally known to me ¢ ke the same persca(s) whoae

b name(s) subsctibed to the foregoing instrament, appwed beforc me this day in person, and acknowledged the ,‘f
- They signed and delivered thesaid instruméntas The@  free.and voluolary ac: & for the uses and purposes [;

» & Notary Public in and for said county and state: do hereby

“therein set forth.
Gtvenwsdermyhmdandoﬂ'wmlseal this | 16TH dayof | MAY Lo 197
o <
My Commission Expires: By :&M{I -
Nolary Pubile
ke This Instrument was prepated by: JULIB [EVANS
L €A1 vom Pove 0018 | Form 3014  9/80
i 0196303
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EXHIBIT "A"

o - W .m\j-—;

Parcel “1: Unit Na. 1101 as delineated on survey of the following
descriteo parcel of real estate (hereinafter referred to as Parcel:)

That part-of original Lots 27 and 28 in Pine Crove, & Subdivision of
fractional Seriion 21, Township 40 North, Range 14 East of the Third
Principal Meriszian bounded and described as follows, to wit:

Beginning at a polat in the South line of Melrose Street 148 feet §

1/2 inches West af ihe intersection of the South line of Melrose Street
and the West line of Sheridan Road: thence South 10) feet 6 1/2 inches
along a line parallel \«ith the West line of Lot 27 in Pine Crove
aforesaid and 1,088 feet 7. 1/2 inches East of the East line of Evanston
Avenue; thence East 9 feet mrr2 or less to a point 139 feet 7 inches
West of and parallel to the ¥wat line of Sheridan Road: thence South on

said line to a polnt in the North line of Belmont Avenue {being a line
33 feet North of the South line or original Lot 28 in Pine Grove) 139
feet 7 inches West of the West line ~f Sheridan Road: thence East slong
the North line of Belmont Avenue 1389 {ret 7 inches to the West line of
.Sheridan Road; thence North along the Wzs. line of Sheridan Rqad 331
feet 1 inch to the South line of Melroge Street; thence West along the
South line of Melrose Street 148 feet § i/2 laches to the point of
beginning in Cook County, Illinois, together wich the buildings and
improvements located thereon, in Coock County, filinois, which survey ls
attached as Exhibit "A" to Declaration of Condoniifum Ownership for
Harbor House Condominium Association made by LaSail~ National Bank, a
National Banking Association, as Trustee under Trust Agreement dated
February 20, 1976, and known as Trust No. 50400 and recorded in the
Office of the Recorder of Deeds of Cook County, lllinols as Document
No. 23491866 tog®ther with an undivided .360 per cent intsrezy In said
Parcel (excepting from said Parcel all the property and spac.
comprising all the Units as defined and set forth in said Deciaration
and Survey).

Parcel 2: Easements appurtenant to
Parcel 1 as created by a Document dated September L7, 1951 and recorded

- September 26, 1951 as Document No. 15178810 and as amended by a
Document recorded July 19, 1587 as Document No. 20201519,

P,I.N,: 14-21-314-048-1089
C/K/A: 3200 N, LAKE SHORE DRIVE, UNIT #1101, CHICAGO, ILL. 60657

97478352
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  16TH dayof MAY , 1997 ,
and is incorpcrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender”)
of the same dalz and covering the Property described in the Security Instrument and located at:

3200 N LAKE SHORE DRIVE #1101
CHICA ), ILLINOIS 60657

[Property Address)

The Property.inc'udes & unit in, together with an undivided interest in the common elements of, a
condominium project known as:
HARBOR HOUSE

(Name of Condominium Project]
(the *Condominium Project’). If the owners association or other entity which acls for the Condominium
Project (the “Owners Associntion”) holds title to properly for the benefit or use of its members or
shareholders, the Property also iiclules Borrower's interest in the Owners Association and the uses,
procecds and henefits of Borrower's in‘crest. .

CONDOMINIUM COVENANT%. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covzhant and agree as follows: '

A. Condominium Obligations. Bortcwer <hall perform all of Borrower's obligations under the
Condominium Project’s Constituent Document:. The “Constituent Documents” ate the: (i) Declaration or
any other document which creates the Condominiur: Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompiiy psy, when due, all dues and assessments imposed
pursuant to the Constituent Documents. _

B. Hazard Insurance. So long as the Owners Assosietion maintains, with a generally accepted
insurance carrier, a "mastet” or "blanket” policy on the Codominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terri: “exiended coverage,” then:

(i) Lender waives Lthe pravision in Uniform Covenant 2 fat the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maint un nazard insurance coverage
oh the Property is deemed satisfied 1o the extent that the required coverage i provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee csverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or répsir following a
loss to the Property, whether to the unit or to common elements, any proceeds payable'ts Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securit; tistrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ot other taking of all or any part of the Property, whethet
of the unit ot of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 8/80
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E. Lender's Prior Consent. Borrowef shall not, except after aolice to Lender and with Lender’s prior

wrilien consent, either partition or subdividg the Property or consent lo:
() the abandonment ot termifiation of the: Condominium Project, except for abandonmert or

teemination required by law in the case of shbstantial destruction by fire or other casualty or in the caze of 8

taking by condemnation or eminent domai
) any amendment to any provision of the Constituent Documents if the provision js for the

express benefit of Lender; i
(iii) termination of professiobal management and assumption of self-management of the
Ownets Association; or {
- (iv) any action which would have the effect of remdeting the public liahility insurance
coverage maintained by the Owners Associfition unacceptable to Leadet,
F. Remedies, If Bortower does not phy condominium dues and assessments when due, then Lender
may pav.fwm. Any amounts disbussed by Lender under this pasagraph F shall become additionad deb of

Borrower seured by the Secutity Instngment. Unless Borrower and Lender agree to other terms of

péyment, (nese amounts shail bear in from the date of disbursement at the Note rate and shiall be
payable, with in%7st, spon notice from Lepdu to Borrawer requesting payrnent.

BY SIGNING BELL ¥, Borrower ts and agrees to the tms and provisions contained in this
- Condominium Rider.

T J MAVROMATIS Bortower
B 2 1Seal)
e Bermower
1
i - ‘Seal)
i Borrower
|
|
|
i
|
3
|
:
|
!
|
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