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Crogshand Mortgage Corp
Prepared by; Kevin Barzano
600 Hunter Drive, Suite 108
OskBrook, Illincis 60521

AND WHEX RECORDED RETURN TO:
CrassLand Mortgage Corp

ry 0325 OdanasReoad
Madison, W1 53719

s f} . i FI{A Case No,
ff:/ \:‘!":’”{’Sjii‘l)ﬂ’ [Binots MORTGAGE (1318531'786
! . oy
fj;?,:f?/ Loan 1D: 9931862

THIS MORTGAGE ("Security Instnumiera™ is given en June 26kh, 1997
The Maortgagor is
CLAUDE R. HUNTER and DOROTHY M, HUMCER, HUSBAND AND WIFE

7470420
n o ..t 1 . . . {4 /\.‘"f
(" Bosrower™). This Security Instrunient is given o
MIDWEST FUNDING CORPORATION

which is organized and existing under the havs of  THE STATE OF ILLINOIS , and
whoge address i 1020 318T STREET, STE 390, DOWNERS GROVE, ILLINOIS 64515
("Lender™y, Borrower awes Lender the principal sum of
One Hundred Taenty One Thousand Seven Hundred Fifty and no/100
Doblars {U.8, § 121,750.00 )
This debt is evidenced by Borrower's note dated the same dawe as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, iF not paid earlier, due and payable vn July 1st,
2027 . This Security Tnstrument secures to Lender; (a) the repayment of the debt evidenced by the
Nate, with imerest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the pepformance
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v of Borrowet's covenanis and agreements umder this Security Instrament wnd the Note, For this purpose, Borrower
{ does hereby  mortgage, grant oand convey o the Lender the following  described  property  Jocated in
i COCK County, Illinois:
il THE SOUTH 1/2 OF LOT 5 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS 1 AND 2 IN

A O, R. KEITH'S SUBDIVISION OF THE SOUTHWEST 1/4 OF 'THE SOUTHEAST 1/4 OF

& SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

{’ ’ MERITDIAM, IN COOK COUNTY, ILLINOLS.

Tcem #: 20-14%459<320

Pareel D #: £122 S DCRCHESTER AVENUE, CHICAGO
whivh his the address of 60637 [Strest, Cityl,
Hinois [Zip Code} {"Property Address"y;

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances and fixtures now or bereaiter o part of the property, All replacentents wnd additions shail also be
covered by this Security Istrument, Al of (e toregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowerds Lawtully seized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Proreny is unencambered, except for encumbrasves of record.
Borrower warramts and will defend penerally the tide w the Property wgainst sl claims and demands, subject o any
encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveruats for national use and non-unifori covenants
with limited varfations by furisdiction o constitute @ uniforin seeurity Sastrument covesing real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. e

: I. Payment of Principal, Interest and Late Charge, Borrower shail padv/whien due the principal of, and ~}
nuerest on, the debt evidenced by the Note and late charges due under the Note, =&

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mclude in each monthly o3

' payment, wgether with the principal and inerest as set forth i the Note and any late charges (4 sum for () taxes and (',;‘:3

special assessments levied or to e fevied against the Property, (0 leaschold paymeats or-graund reats on the F’S

Praperty, and {3 premituns for insurance required wnder parsgraph 4. bnoaay year in which the Ledder must pay a o

nrtgage insurance premiom to the Secretary of Housing and Urban Development ("Secretary”), viin sy year in
which sucht preminm would have been required i Lender stfl held the Security fnstrument, eiach momdty puyment
shall abso fnclude either: () a sunr for the aunual mortgage insurance premivi to be paid by Lender w the Secretary,
or (i) a monihly charge instead of 4 monigage inssiance premium if dits Security instrament is hedd by the Secretary,
iy reasonable amoont to be determined by the Secretary. Excepr for the monthly charge by the Secretary, these
items are catled "Escrow Hrems” and the swms padd o Lender are called "Escrow Funds,”

Lerder miay, at any time, collect and hold amounts tor Escrow lems in an aggregale amount not o exceed the
maxinim amount that nry be requiced for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 260t er veq. and implementing regoliations, 24 CFR Part 3500, as they may be
anended from time to tme ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgige msurince premivn. QLR A,
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¥ I the amounts held by Lender for Escrow [tems excessd the amiounts permitied (o be held by RESPA, Leider
{ shialt aceount to Borrower for the exeess funds as required by RESPA. I the amounts of funds betd by Lender at any
tinwe are not sufticient o pay the Escrow flems when due, Lender may sotify 1he Borrower and require Borrower i
eh) make up the shortage as permitted by RESPA.
b The Eserow Funds are pledged as additional seeurity Tor all sums seeured by this Security Instronzent, [

Burrower tenders to Lender the full payment of all such swis, Borrower's account shall be credited with the bidance
renmaining for all installent Btems @), (), and () and any mortgage tasurance premivey instaliment that Lender has
ot become obligated 10 pay o the Secretary, and Lender shall promptly refund any excess funds o Borrower,
Immediatety prioe (o a foreclosare sale of die Propenty or its acquisition by Lender, Borrower's aceount shall be
credited with any balinee remaining for all instaliments for items (a), (d), awd {¢).

3, Appliciiton of Payments, All payments under paragraphs § and 2 shal) be applied by Lender as tollows:

Flesy, 0 tie murtgage insurance premium o be paid by Lender to the Seeretary or (o the monthly charge by the
Secretary lnstead o tse monthly mortgage insurance prewiany

Second, 10 any eaes, special assessmengs, leasehold payments or groumd renes, und fire, flood and other hazard
IHsrane preiums, asvaquirel;

Thivd, to interest due wider the Not;

Foarth, o amortization Of the principal of the Note: and

Fitth, o tate charges due underthe Note,

4. Fire, Flood and Other Hass: & tnsurance. Borsower shall insure all inprovement: on the Property, whether
How i existence or subsequently ereeted, sgainst ary hazards, casualties, and contingencies, including fire, for which
Lender tequires isurance, This insurtiee shall be maintained i ahe amowms and for the periods that Lender
requires, Borrower shitll also insure sl improvements on the Property, whether now in existence or subsequently
erected, against lss by fouds w the extent requirsd oy the Secretary, Al insurance shal) be carried with companies
approved hy Lender, The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favar of, wnd i a form aceeptable to, Lender.

I the event of loss, Borrower shall give Leader immediare notice by mail. Lender may make proot of loss if not
made promptly by Borrower, Exch insurance company conceried s hereby awthorized and diseeted o mike payment
for such loss directdy 10 Lender, nstead of to Borrower and 1o Lender jointly, Al or any part of the fusurance
proceeds ntay he applied by Lender, a its option, cither (i) 10 the reduction of the tndebtedness uider the Noie and
this Security lustrument, fivst o any delinguent amounts applicd in e ordesin paragraph 3, and then {0 prepaymen
Af principal, or (0) w the restoration or repair of the damaged Property, Ay application of the proceeds o the
principal shall not extend ov posipone the due dine of te monthly payments which are referred w in paragraph 2, or
change the amount of such paymients. Any excess insurance proceeds over an ot equired to pay all outstuding
indeedaess under the Note and this Security Tnstrament shall be paid (o the entity egally entitled thereto,

in the event of foreclosure of this Security Tnstrument or othee anster of titke w e Property that extinguishes
the indebtedness, ail right, tile and interest of Borrower in and 1o insurance policies in toree shall puss © the

e -
s

purghaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; do
Leaseholds, Borrower shall occupy. establish, and use the Property as Borrower's priveipal residetiee within sixty  ~ =]
days after the execution of this Security Instruntent {or within sixty days of 4 laer sale or transfer of the Property) ol
and shall continue 1o oceupy the Property as Barrower™s principal residence for at least one year after the date of :‘,}\
oceupaney, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating ;;
clrcumstances exist which are beyond Borrower’s control. Borrower shall nuify Lender of any extenuating G
circuwmstances. Borrower shall not commit waste or destroy, dimage or substantially change he Property or allow the )

Property to deterionte, reasonable wear and tear excepted, Leader may inspect the Property if the Property is vacant
of abandoned or the toan is in default, Lender may take reasomable action o protect and preserve such vacant or

L a 2.4
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"j abandoned Propesty, Borrower shall also be in defaule i Borrower, during the loan application process, give
v materially false or imceurate information or statemems - Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenved by the Note, including, buv not limited o, representations
! conceraing Borrower's occupaney of the Property as a principal residence, [0 this Security [nstrument is on
= leasehold, Borrower shall comply with the provistons of the fease. 11 Borrower acquires fee itle to the Property, the

teasehold and tee title shall not be merged unless Lender agrees to the iserger in writing.

6. Condemmation, The proceeds of any award or claim fur damasges, direct or cosseqguential, in connection with
any comlemmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full aaunt of the indebtedness that remaing unpaid
under the Note and this Security Instrument. Lender shall apply sueh proceeds to the reduction of the indebteduess
umder the Mote, and this Security [nstroment, {irst w any dedngquent amounts applied in the order provided in
paragraph 3, andethen to prepayment of principal. Any application of the proceeds to the principal shadl not extend or
postpone the dug/da e of the monthly payments, which are referred o in paragraph 2, or change the amount of such
payiients. Any execss proceeds over an amount required to pay ol outstanding indebtedness wnder the Note and this
Security Instrument shild i re patd w the enticy Tegally 2ntitled the eto.

7. Charges to Boreovier and Protection of Lender’s Rights in the Property. Borrower shatl pay all
governmental or municipal charges, fines and impositions that are pot included in paragraph 2. Borrower shall pay
| these obligations on time directly w)the entity which is owed the payment, If fiiture 10 pay would mdversely affect
Lender’s interest tn the Propenty, apon Lender's request Borrower shall prompdy furnish to Lemder receipts
evidencing these payments.

It Borrower Fails to make these paytiers pr the payments required by paragraph 2, or fails to perform any other
covenants and agreements contaisied in this Sevarity Instrument, or there is o legal proceeding thar may significantly
atfect Lender's rights 1 the Property (such as w_preceeding in bankruprey, for condemmation or to enforee laws or
regulations), then Lender tay do and pay whatever fsvenessary to protect the value of the Property and Lender's
rights in the Property, incheling payment of tixes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrasaoshall become an additional debt of Borrower and be
secured hy this Security Tostrument, These amouwmts shall bearisterest from the date of disbursement, at the Note
rate, anct at the option of Lender, shall be immediately due and pavabie.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower:
{2) agrees in writing to the payment of the obligation secured by the KenSn a manner aceeplable o Lender; (b)
contests i good faith the lien by, or defends against enforcement of G g in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of he fien; or (©) siewes from the holder of the lien an
agreement satistactory o Lender subordinating the lien to this Security Instrumen. 1 Lender determines that any part
of the Property is subject o a then which may attain priority over this Security bistrument, Lender may give
‘ l Borrower a notice identifying the lien, Borrower shall satisty the lien or tike one oraaore.of the actions sct forth

' ' above witiin 10 days of the giving of notice,
8, Fres, Lender may cotlect tees and charges authorized by the Sceeretary.
9. Grounds for Acceleration of Debt.
() Defanlt, Lender nuay, escept as Himied by regulations issued by the Secretary, in thewase of payment
defaubts, require immediae payment in Tull of all sums secured by this Security Instrument if?
(i) Borrower defautts by tailing o pay in (ull any monthly payment reguired by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thiety days, 1o pertorm any other obligations comained
in this Security lnstrument,
(b) Safe Without Credit Approval, Lender shall, if permited by applicable law (including Section 34 1(d)
of the Garn-St. Germain Depository Institutions Ace of 1982, 12 U.8.C. 1701j-3(d) and with the prior
approval of the Seeretary, require immiediate payment in ull of all sims secured by this Security nstrusment
if:

——
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(i) Albor part of the Property, or a beneticial interess ina trust owning all or part of the Property, 15 sald

or uthierswise rransferced (ather than by devise or deseent), and

(1)) The Property is not veeupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee dues so occupy the Propery but his or her credit has not been approved in

accordance with the reguirements of the Secretary.
{¢) No Waiver, It circumstances oceur that would permit Lender to require innmediate paymett in full, b
Lender does no require such payments, Leader does nod waive its rights with respect t subseguent events.
() Regulations of HUD Secretary. In many circumstances regubations issued by the Secretary will limit
Lender's righes, in the case of payment defaults, to reguire immediate payment in full and foreclose it not
paid. This Secarity Instrument does not authorize aceeleration or foreclosure if not penmitted by egulations
of theSecretary.
{¢) Movipage Not Insured. Borrower agrees that if this Seeurity Instrument and the Note are not determisied
10 be ehgible for insurance under the National Housing Act within 60 days from the dae hereot, Lender
may, 4t it epton, require immedtate payment in [ull of all sums secured by this Seeurity Instrument. A
writte) stateniere o’ any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof,
declining o insurs iy Secunty lnstrument and the Note, shall he deenwed conclusive proof of such
ineligibitity, Nonwitisonding the foregoing, this option may not be exercised by Lender wihen the
unavailability of insurance4s sobely due to Lender's failure to remit o mortgage insurance premium o the
Secretiry.

10, Reinstatement. Borrower has @ right to be reinstated if Lender has required immediate payment in fuli
because of Borrower's failure (o pay an amorad due under the Note or this Secority Instrument, This right applies
even alter foreclosure procecdings are institiedsTo reinstie the Seeurity [nstrument, Borrower shalk tender in a
Jump sum all gmounts required 1o bring Borrowed »accoun current including, o the exiemt they are obligations of
Borrower under this Security Instrument, foreclosure costand reasonable and customary attorneys’ fees and expenses
property associited with the foreclosure proceeding, Upon reinstatement by Borrower, this Sceurity Instrument and
the obligations that it secures shall remain in effect as (€ Lender had not required immediate payment in full,
However, Lender iy not required (o permit reinstaerient O87CY Lender bas aceepted reinstatement after the
commencement of foreclosure proceedings within two yeurs immediaedy preceding the commencement of a current
foreclosure proceeding, (1) retnstatement will preciude foseclosuse one different grounds in the future, or (i)
reinstatement will adversely affect the priority of the Hen created by this Secarny Instrament.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument glaned by Lender 1o any successor in
imerest of Borrower shall not operate w0 refease the liability of the original Boriover or Borrower's successor in
interest, Lender shall not be required 10 commence proceedings sygainst any successod in interest or refuse to extend
time for payment or otherwise modify amortization of {he sums secured by this Securbty bistrument by reason of any
demand nrcde by the origival Borrower or Borrower's suceessors in interest. Any forhearance by Dender in exercising
any right or remedy shall not be a waiver of or prechue the exercise of any right or remedy.

{2, Successors and Assigas Bounds Joint and Several Liability; Co-Signers, The covenars 2ad agreements
of thix Security Instrument shall bind and benetit the successors and assigns of Lender and Borrowere sitifect to the
pravisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several, Any Borower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrament only o
mortgage, grant and convey that Borrower’s fnterest in die Property utider the terms of this Security Instrument; (b)
is not personatly obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree (o extend, modity, forbear or make any acconimodations with regard 1o the terms of this
Seeurity Instrument or the Note without that Borrower's cansent.
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13. Notices, Any notice 1o Borrower provided Tor in this Seeurity Instrument shall be given by delivering it or
by muailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed o
the Property Address or any other address Borrower desigmites by notice (o Lender. Any notice to Lender shiall be
given by first cluss mail 10 Lender’s address stated herein or any address Lender designates by notice (o Borrower,
Any notive provided for i this Seeurity Instrument shall be deemed 1o have been given o Borrower or Lender when
given as pravided in (his paragraph.

14, Governing Law; Severability. This Security Instromen shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note vorflicts with applicable law, such contlicr shall not affect otber provisions of this Security Instrument or
the Note which can be givea effect without the conflicting provision, To this end the provisions of this Security
[nstrumens apgthe Note are declared 1o be severable,

15, Bortower's Copy, Borrower shall be piven one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Subszaures on or in the Property. Borrower shall not do, nor allow anyone else w0 do, anything
attecting the Property tiands b violation of any Environmemal Law. The preceding two semences shall oot apply to
the presence, use, or storage en the Property of small quantities of Hazardous Substances that are generally
recagnized w be appropriate to nopaal residential uses and o mainenance of the Property,

Borrawer shall promptly give-Lenider written notice of any nvestigation, clain, demand, lawsuit or other action
hy any governmental or regulatory agensy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hacaetal Knowledge.  [f Borrower tearns, or is notified hy any governmental
ar regulatory authority, that any removal orothes remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aecordance with Environmental Law,

As used in this paragraph 16, "Hazardous Gubstnces” are those substances defined as toxic or hazardous
substances by Environmental Law and e tollowing suostances: gasolive, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile salvents, materials containing ashestas or formaldehyde,
and radioactive materials.  As used in this paragraph 16, "Edavizoumental Law” means Federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, ssiety @2 environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covem wichagree as fullows:

17, Assignment of Rents. Borrower unconditionally asstens and transtecy e Lender abl the rents and revenues
of the Property. Bortower suthorizes Lender or Lender’s agents 1o collect thefents and revenues and hereby directs
cach tenant of the Property te pay the reis o Lender or Lender's agents. Howevér, prior (o Lender's notice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall cotlecy and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lemder gives notice of breach 1o Borrower: (i) all rents received by Borrower shali-be Lieid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b7 Lender shall be
entitled to collect and receive all of the rents of the Property: and (¢) cacl tenant of the Property (hallnay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demind o the tenant.

Borrower lkts not executed any prior asstgnment of the rents and Bias not and will not performe any act that would
prevent Lender from exercising its rights under ithis paragraph 7.

Lender shall not be required to enter upon, take control of or maintin the Propenty before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

\‘J" C Iﬁl ﬁ'/-
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b 18, Foreclosure Procedure. I Lender requires immediate payment in full under pavageaph 9, Lender may
f foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
K teurred in pursuing the remedies provided in this paragraph 18, including, but not lmited to, reasonable
attorneys’ fees and costs of title evidence,

4 If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
i

L

immediate puyment in foll wnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢t x¢q.) by requesting
a foreclosure commissioner designated wnder the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avatilable to a Lender under this Paragraph 18 or applicable faw,

19. Ritease, Upon paynrent of all sums secured by this Security Instrumem, Lender shall release this Security
Instrument witiopscharge to Borrower, Borrower shall pay any recosdition costs,

20, Waiver o¢ Homestead, Borrower wabves all right of homestead exemption in the Property.,

21, Riders to this Security Ipstrament, 11 one or more riders are exeeuted by Borrower and revorded together
with this Security Tastrument, the_sorgnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 6! this Security Instrument as if the rider(s) were a part of this Security
[nsgrument. [Check applicable box{esy. .
Condomintum Rider o a-Growing Equity Rider 8% Other [specify]
) Planned Unit Developmem Rider L Sriduated Payment Rider Adjustable Rate Rider
REHABILITATION LOAN RIDER

.

"Ths Renabilitation Loan Agraa fmm Is Imonrnoratad By Mataronce

fnd Wads A Ran OF The ul.v'f fnsiremant,
Fegiigions Feitiinng Ff. Rolsases Lo Crotaingd 0 Thy Rely -.;Ja!ahon
Rider Which fsm‘;achdToHsMortgage, find Made A'Par Hereol !
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,,g BY SIGNING BELOW, Borrower aceepts and agrees o the terms contained in this Security Tnstrument and in
,f any rider(s) exeeuted by Borrower and recorded with it
, Withesses:
2 oy f sk _
i e é’ £, Cf"“‘t‘—' (Seal)
CLAUDE R, HUNTER Borrower
e . o N E MM% ™, \’\\-Ln&;-f\a (Sea))
DORQTHY M, l-ﬁ}NTER -Borrower
o {Seal) _- (Seal)
-Borrower -Rorruwer
SO .15 1) — (Seal)
-Borrower -Hogrower
_— £ A Seal) (Seal)
Lefrrwer -Borrewer
STATE OF ILLINOIS, COOK County ss:

l“‘/’}(&/ L UD (:"E‘ﬁ VYY) @ it Notary Pabdic inand For said coumy and state do hereby certify
tha ’ —
CLAUDE R. HUNTER and DOROTHY M. HUNTER  [TAZS /(D ned
/

« persomdly kiwn (0 me to e thetsame person(s) whose name(s)
subseribed to the Yoregoing insteument, appeared before me this day in person, and acknowlodged that - THEY

sigmed and delivered the said instrument as THEIR free and voluntary act, for the uses vt purposes therein
set forth,
Given under my hand angd oflicial seal, this 24th dayof  June 1997

My Cominission Expires:
. Igﬂ'/’p
Pahy 4, "'H""‘l" ‘0 Jj"j /
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FIIA Case No,
1318681786
Lean f#: 9931882

ADJUSTABLE RATE RIDER

THIS AZSUSTABLE RATE RIDER is made this — 2n5th day of June . 1997
and I8 incorparpicd imo angd shall be deemied 1o amend i supplement the Morgage, Deed of Trust or
Seeurity Deed ("Secwity [nstrument”) of the same date given by the undersigned {"Borrower™) to secure
Borrower's Note ("Nowe " v

MIDWEST FUNDING CORPORATION
{the "Lender) of the same ditea covering the property described n the Security Instrument and located at;

122 S DORCHESTER AVENUE
CHICAGO, ILLINCIS 60637

troperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL: PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants il agreements made in the Security
fnstruinent, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of - October . 1298, and on that day
of each suceveding year, "Change Diste” means each date on which the inerest rate could chinge,

{B) The index

Beginning with the first Change Date, the interest rate will he based on an Index, “Jideg™ means e
weekly average yvield on United States Treasury Securities adusted (o a constant maturity of one yedr, us made
avaitabie by the Federal Reserve Buard. “Current Index” meins the most recent Index figure available 30 days
bafore the Change Date. 1F the Tndex {as defined above) is no tonger available, Lender will use as a new Index
any imdex prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Developmert or his or her designee,” Lender will give Borrower notice of the new Idex.

FHA Mudustate ARN Rider - 1045

@6591 10501 .
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() Cateulation of Tnferest Rate Chiinges
Before each Change Date, Lender will calculate o new interest rate by adding s margin of Two and
thres quarters percentage poini(s} ( 2.750 %) w
the Current fodex and rounding e sum to the nearest one-eighth of one percentage point (0.125%). Subject
o e fimigeseated tn paragrsph (D) of this Rider, his rounded amoum will be the new interest rate unti} the

next Change Dote,

(D} Limits o7/ interest Rate Chanpes

The existing et rate Wil never increase or decrease by more than one percentage point (1.0%) on
any single Change Dates” {he interest rate will never be more than five percentage poines (5.0%) higher or
lower thatt the iitial interesy eate, as stated in Paragraph 2 of the Note.

(E) Calculation of PaymentChange

If the interest rate changes on a Zhange Date, Lender will caleutiuse the amount of monthly payment of
principal and interest which would be oeerusary (o repay the unpaid principal batance in full at the Maturity
Diate an the new interest rate through substandziy equal payments. In making such caleufation, Lender will use
the unpaid principal balance which would be ewed on the Change Date if there had been no defaundt in payment
on the Note, reduced by the amount of any prepeyniges o priacipal. The result of this caleulation will be the
amount of the new monthly payment of principal ane interest.

(F) Notice of Changes

Lender will give notice o Borrower of any change in he inierest rate and monthfy payment antount, The
notice must be given at least 25 days before die aew monthly paymentamount is due, and must set forth (i) the
date of the notice, (1) the Change Date, (iii) the old interest vate, (v3ahe new interest rate, (v} the new
wonthily payment amount, (vi) the Current Index and the date it was publishied, (vii) the method of caleolating
the change in monthty prymens amount, and (viil} any other information wiich may be required by law from
tne to wme,

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs () and (DY of s Rider will become
etfective on the Change Dare, Borrower shall make a payment in the new mondily amouss? Beginning on the
first paymient date which ocears at Jeast 25 diys after Lender has piven Borrower the noaes of changes
required by paragraph (F) of this Rider. Borrower shalt have no obligation to pay any increase (0 the monthly
payment amount caledluted in accordance with paragraph (E) of this Rider for any payment date ocusting less
than 25 days after Lender has given the required notice. H the monthly payment amount caleulated in
accordince with paragraph (5) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borcower made any montly payiment amounts excecding the payment amount which should have been
stated in a tmely notice, then Borrower has the option ta either (i) demand the rewrn to Borrower of any
exLess payment, with interest thereon at the Note rate (a rate egual to the interest rate which should have been
stated in o timely notice), or Gi) request that any excess payment, with inwrest thereon at the Note rate, be
applied as payment of principal, Lender's obligation to return any excess paymen with interest on demand is
mnt assipnable even it the Note s atherwise assigned before the demand for return is made,

CR.H.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants condained in- this

s\djusluhlc Rate Rider,

C_M /e Cﬁuiﬁid {Seal)

CLAUDE G UNTEL

-Borrower

(Seal)

Horrower

A5l

Sorrower

o (Seul)

Shorrower

@59 1o
(eJ]

{Seal

- Rurmower

DOROTHY M, kiE!UNTER

(Seal)

-Borroseer

(Seal)

Horrower

oo (Seel}

<Horrower

Page 3 of 3
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FIUA Case No.
1318681786

Loan # 9931882

REHABILITATION LOAN RIDER

J— e me b e e
NN a e iy AT T T T PR

THIS REHABILITATION LOAN RiDER is made this 26th day of  June \
1997 Ll is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust
or Security Doed (T Security lustrument’') of the same date given by the undersigned {4 Borrower™) to secure
Berrower's N to

MIDWEST FUNDING CORPORATION
(U Luner') of the saingddate and covering the Property described o the Security nsteoment and located ar

6122 2 DORCHESTER AVENUE, CHICAGO, ILLINOIS 60637
{Propedy Address)
ADDITIONAL COVENANTES, o addition i the covenants and agreements mide in the Security
Tustrument, Borrower il Lender further covenant and agree as follows:

Ao Losny proceeds are to be advanced Tor the premises inaccordance with tw Rehabilitation Loan
Agreement dated June 26, 1977 . between Burrower and Lender. This
agreement is incorporited by reference aua made @ part of this Seewrity Instrument. No advances
shall be made unless approved by a Direct Epdarsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Deparavent of Housing and Urban Development,

I the rehabilitation s wol properly compleed, Aperformed  with reasonable diligence, or s
discontinued at any time exeept for strikes or Tockeats, the lemder is vesied with full authority
take the necessary sieps to protect the rehabilitation provements and property from baen,
CORIE eXiSting contracts or enter into necessary contricts (o complete the rehabilitation, All sums
expended for such protection, exclusive of the advances ot nrincipal indebtedness, shal he
added to the principal indebtediess, and secueed by the Security Sororament and be due and payable
on demamd with interest as setoutin e Note,

[f Borrower Fails to make gty paynent or 1o pesform any obligation undes the Joan, including the
commencement, progress and completion provisions of the Rehabilitaliea Losn Agreement, and
stich Failure continues for s period of 30 days, the Toan shall, at the oprion of Lendrr, be in default.

BY SIGNING BELOW. Borrower accepts and agrees to the erms and covenants contained i this
Retubitition Loan Rider.

QM_&M‘.’Z) ________ — (Seal) %W LRAW \’\-\L—{S—%\.«_ (Seal)

CLAUDE R, HUNTER -Horrower NOROTHY M. QUN’YER Borrower

— {Sead) (Seal)

SBorrower -Buprower

07479420

VHA Multistate Rehabiliation Loan Rider - 1341
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