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Loan No. (0290028897
Instrumant Prepared by

COLE TAYLOR BANK
Record & Return o
COLE TAYLOR BANK

5501 W. 79TH STREET na Tt BEFRENTRE
9470432 . DEPT-0i RECURDING
PURBANK, 1L 6045 TEIDL TRAN 9743 97097 i3

[Space Abave This Line For Recording Data)

: FHA Casa No.
Slate of llfinols MORTGAGE 131.870804-4-730

THIS MORTGAGEA "Sacurity Instrumaent”) is given on JUNE 27, 1897
The morigagor is BERNICE POBERTS, MARRIED TO LAVANDER, ROBERTS

("Borrower”). This Security Insteiinent is givan to COLE TAYLOR BANK

which s organized and sxisting und3r treaaws of ILLINOIS

and whose address is 5507 WEST 79T4 STPEET, BURBANK, ILLINOIS 60459

("Lendar"), Borrower awes Lender the principal sum ol One Hundred Three Thousand Three Hundrad and 00/100

Dollars (.5, 103,300.00 ). This deb! is svidenced by Borrower's note daled the same date as this Security
Instrument {"Noia"), which provides lor monthly paye.ets, with the full debt, if not paid earlier, dus and payable on

JULY 1, 2027 . This Secuily instrument secures to Lender: (a) the rapaymant of tha debt eviden-
ced by the Nota, with interest, and all renewals, extensions and modifications; (b) the payment of all olher sums, with
irterest, advanced under paragraph 6 o protect the secvdly of this Security Instrument; and (¢} the performance of

Bortower's covenants and agreements under this Securily Wislrumant and the Note. For this purpose, Borrowsr does
hereby mortgage, grant and convey lo Lender, the following dascribed preperty iocated in COOK

County, Mingjs:

LOT 2N JOJN DUBACH'S RESUBDIVISION OF LOT 15 IN BLOCK 2 IN S40W AND DICKINSON' §

SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF ME

NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF XS THIRD

PRINCIPAL MERIDIAN, LYING WEST OF VINCENNES AVENUE, IN COOK COUN1 “, WIINDIS,

PiN: 20-10-208-010-0000

@K

which has the addrazc ol 418 EAST 48TH PLACE CHICAGO

[Stree?)

iinois _B0635- ("Property Address™);

121p Code)
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Together with ail ihe improvemants now or hevealter erscted on Ihe property, and all sasements, rights,
7 appurtenances, rents, royalties, mineral, cil and gas rights and profils, water rights and stock and all fixstures now or
7 hersalter a part of the property. Al replacements and additions shall also be coverad by this Securily instrument, Altof the
i foregoing is refesred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby convayed and has the right lo

s morlgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
L Borrower warrants and wiil defend gaenerally the litle to the Property against all claims and demands, subject to any en-
f; . cumbrances of record.

:: UNIFORM COVENANTS. Borrower and Lender covanant and agree as foilows:

1. Payment of Principa), Interest and Late Charge.  Borrower shall pay when due the principal of, and imerest on,
the debt avidenced by the Note and late charges due under the Note.

2. Monthly Payiments of Taxes, Insurance and Cther Charges, Borrowar shall include in each monthly payment,
togather with the principal and inleres! as sel lorth in the Note and any late charges, a sum lor {a) taxes and special as-
sassments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums lor insurance reguired under Paragraph 4. In any year in Which the Lender must pay a morigage insurance
premium to the Secretwy of Housing and Urban Development ("Secretary”), or in any year in which such premium would
have been requirad it Lander still held the Security Instrument, each monthly payment shall also include either (i} a sum for
the annual mortgage insi.arce premium to be paid by Lender to the Secratary, or {i) a monthly charge instead of a
mortgage insurance premium i ihis Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the'meitnly charge by the Secretary, these items are called "Escrow ltems® and the sums paid
1o the Lender are called “Escrow Funds:”

Lender may, at any time, collect a-id hold amounts for Escrow ltems in an aggregale amount not to exceed the max-
imum amount that may be required for Geirowar's escrow account under the Real Estate Seltiement Procedures Act of
1974, 12 U.S.C, Section 2631 et seq. and implamenting regulations, 24 CFR Part 3500, as they may be amended Irom time
to time {"RESPA") excep! that the cushion or icserve permitted by RESPA lor unanticipated disbursements or disburse-
mants balore the Barrower's payments are availabic/ir-the account may not be based an amounts dus for the mortgage in-
surancs pramium,

ff the amounts held by Lender for Escrow Rems atcees-the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA, I the amaunts of funds heid by Lender at any lime are not sufficiant 1o
pay the Escrow ltems when due, Lender may nolily the Borowsr and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all suing/sncured by this Security Instrument, I Borrower
tenders to Lendsr the full payment of all such sums, Borrower's account Chidl e credited with the balance remaining for all
instailment itams (a}, (b), and (c) and any mortgage insurance premium instaimsiithat Lender has nol become obiigated
1o pay to the Secretary, and Lender shall prompiiy refund any excess funus to Borrower, Immediately prior to the
forsclosure sale of the Property or its acquisilion by Lender, Borrowsr's account shia he credited with any balance remain-
ing for all instaliments lor items (a), {b), and (c).

3. Appiication of Payments. All payments undar Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morgage insurance premium to ba paid by Lender 10 the Secretary wt to the monthly charge by the

Sacretary instead of the monthly monigage insurance premium;
Second, to any taxaes, special assessments, leasehold payments or ground rents, and fire,fiaes. nad other hazard in- L

surance pramiums, as required; “,\)
Third, to interest due under the Note; ‘;‘;
Fourth, ta amartization of the principal ol the Note; ¢ "‘j
Eitth, to late charges due under the Note, o

4, Fire, Flood and Other Hazard Insuranca.  Borrower shall insure all improvements on the Property, whether now in Lo
existence or subsequenily srected, against any hazards, casualties, and contingencies, including fire, for which Lender o
requires insurance. This insurance shali be mainiained in the amounis and for the periods that Lender requires. Borrower
shall also insure all improvements on the Properly, whather now in existence or subsequenlly erecled, against loss by
flowds to the extsnt reguired by the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shalt be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.
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in the svent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of inss i not made
promplly by Borrowar, Each insurance company concerned is hereby authorized and directed to make payment 1or such
loss ditectly to Lender, instead ot to Borrower and to Lender jointly. All or any part of the insurance proceeds may be ap-
piied by Lender, at its option, aither {a) o the reduction of the indebiedness under the Note and this Sscurity Instrumant,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the res-
tatation or repair of the damaged Properly, Any application of the procesds (o the principal shall not extend or postpone
tha dua dats af the monthly paymants which are referred to in Paragraph 2, or change the amount of such paymenis, Any
gxcass insurance proceeds over an amount requised to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entily lagally entitted thersto,

In the avent of loreclosure of this Security Instsumaent or othar transfer of titls 1o the Property that extinguishes the
indebladness, all right, thie and interast of Borrower in and 1o insurance policias in lotce shall pass to the purchaser,

5. Occupancy, Preservation, Mainienance and Profection of the Proparty; Borrower's Loan Apptication; Leasehoids,
Borrower shall oucupy, establish, and use the Property as Borrowsr's prineipal residence within sixty days after the exscu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
yoar aftar the date of occupancy, unless the Secretary delermines this requirsment will cause ungue hardship for Bortower,
or unless extenualig circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any ex-
tenuating circumstznces. Borrower shall nol commit waste or destroy, damage or substantially change the Property or
allow the Property to_uets/iorate, reasonable wear and lear excepted. Lender may inspec! the Property it the Prapeny is
vacant or abandoned or (nescan is in defaull. Lendar may take reasonable action to protect and presarve such vacant or
apandonad Property. Borrowe: shall also be in datault if Borrower, during the loan application process, gave materially
false or inaccurate information. o’ siatemants to Lendar (or failed ta provida Lender with any matarial information) in connec-
tion with the loan svidanced by the Mote, including, but not limitad to, representations concerning Borrowar's accupancy of
the Property as a principal residence’ 1t this Security Instrument is on a leasehcid, Borrower shalt comply with the
pravisions of the lease. if Bonrowar acquirs eu title 10 the Froparty, the leasehold and 1ee title shall not be merged unless
Lender agrees te the marger in writing,

6. Charges to Borrower end Protection of Lendir's Rights in the Property.  Borrower shalt pay all governmentai or
municipal charges, fines and impositions that are notnciuded in Paragraph 2. Borrower shall pay these obligations on time
diractly 10 the ealty which is owed the payment. ¥ fallura 1o pay would adversely affect Lender's intevest in the Proparty,
upon Lender's request Borrower shall promptly furnish to Lender recaipts evidencing these payments,

¥ Borrower fails o make these payments or the paytazivs required by Paragraph 2. or fails to perform any other
covenants and agreemonts :ontained in this Securily instrument,-ur<hers is a legal proceading that may significantly affect
Lender's rights in the Property (such as a procesding in bankruptcy, tuy condamnation or 1o enforge laws or regulations),
then Lander may do and pay whatever s necessary (o protect the vaile ) the Property and Lender's rights in the Proporty,
including payment of taxes, hazard insurance and other items mentioned in Faragraph 2,

Any amounts disbursed by Lender undsr this paragraph shall become an additional debt of Borrower and ve
sacured by this Securily Instrument, Thase amounts shal bear interes! from the talu ot disbursement, at the Nete rata, and
at the option of Lender, shall be immediately dus and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or cansiguantial, in connection with any
condemnatian or other taking of any pan of the Proparty, or for conveyanca in place af candemnation, are hareby assigned
and shali be paid to Lender 10 1he extent of the full amount of the indebledness that remains ur.naid ynder the Note and this
Security instrument, Lender shall apply such proceeds to the reduction ol the indebtedness unar-the Note and this
Securily Instrument, first to any datinquen! amounts applied in the order provided in Paragraph 3, and.ian to prepayment
of principal. Any application of the proceeds to the principal shall nat extend or postpone the due dzie ot the monthly
payments, which are referred to in Paragraph 2, or change the amaunt of such payments. Any excess proceeds over an
amauni saquired o pay all ouistanding indebtedness under the Note and this Sacurity Instrument shall be paid 1o the entity
legally entitied thereto.

8. Fees. Lender may collect faes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defaull, Lender may, excep! as fimited by reguiations issued by the Secretasy in the case of paymant
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Barrower defaults by failing to pay in full any monthly payment required by this Security Instrumant priof 1o
or on the due date of the naxt monthly paymant, or '
{ii} Borrowsr defaults by falling, for a period of thity days, to perform any other obligations contained in this
Securily instrument,
{b) Sale Without CredR Approval.  Lender shall, if parmitted by applicable law and with the prior approval of the
Secratary, require immediate payment in full of afl sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning afl or part of the Property, is soid or
otherwise transferred (other than by devisa or descent) by the Borrawer, and
(il The Praperty is not occupied by tho purchaser or grantee as his or her pringipal residence, or the pur-
chaser or grantee does so occupy the Property, bul his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) Mo Waiver.  Hf circumstances occur that would permit Lender to require immediate paymen: in full, but
Lender doss not require such payments, Lendar does not waive ils rights with respecl to subsequent events,
(d) Regulations ol HUD Secretary, in many circumsiances ragulations issued by the Secretary will limit Lender's
rights in the case of payment defaults ¢ require immediate payment in tull and foreclose il not paid. This Sacurity
Instrument does not authorize acceleralion or foreclosure il not permitted by regutations of the Secrelary.
(e) Mortgage Not Insured, Borrower agrees that should this Security Instirument and the Note secured thersby
not be eligible for insurance undar the National Housing Act within 60 DAYS from lhe dats hereot, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
sacured by this Securily Instrument. A writlen siatement of any aulhorized agen! of the Secretary dated sub-
sancan to 60 DAYS from the date heree!, declining to insure this Security Instrument and the Nota secured
thereby; shai be deemed conclusive proof of such ineligibility. Notlwithstanding the foregoing, this option may not
boe exercise) by Lender whan the unavailability of insurance is solely due to Lender's failure to remil a mortgage
insurance z8rium (o the Secretary.

10. Rainstatement. ~ Borrower has a right 1o be reinstated il Lender has required immediate payment in full because
of Borrower's failure lo pay-ar amount due under the Note or this Security Instrumant. This right applies aven after
foreclosure proceedings ara nsiituted, To reinstate the Securily Instrumeni, Borrower shall tender in a lump sum all
amounts required io bring Borrower's 3acount current including, lo the extent they are obligations of Borrower under this
Security Instrument, foreclosure os's and.reasonable and customary altcrneys’ fees and expenses properly associated
with tha foraclosure procesding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that il
sactres shall remain in effect as it Lender nad rot raquired immediate payment in full. Howsever, Lender is not required 1o
permit reinstatement if: (i} Lender has accepted rensialemant afier the commancement of foreclosure proceedings within
two years immedialely preceding the commencemwiii of a currant lareclosure proceeding, (i} reinstatemant will preciude
fnreclosure on differant grounds in the future, or (i) reinatatemant will adversely affect the priority of the lien created by this
Seourity Instrumant.

11. Borrower Not Released; Forbearance By Lender hete ‘Walver. Extension of the time of payment or modilication
of amortization of the sums secured by this Security Instrumeni-5i7ited by Lender to any successor in interes! o! Borrawar
shall not operate to rolease the liabifity of the original Borrower o7 Puirowar's successor in interast, Lender shall not be
required to commence proceedings against any stccessor in inleres! o1 rafuse to extend tima for payment or atherwise
modily amortization ol the sums secured by this Security Instrumen! by reasan ol any demand made by the original
Borrower or Borrower's successars in inlerast, Any lorbearance by Lender in-exercising any right or remedy shall not be a
waiver of or preclude the sxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. © T=.covenants and agresments of this
Security Instrument shall bind and baenefil the successors and assigns of Lender and Horrayver, subject to the provisions of
Paragraph 9.b. Borrower's covanants and agreements shall be joint and several. Any Buirows:who co-signs this Security
Instrument bul does no! execute the Note: {a)} is co-signing this Security Insirument only lo mortgar,e.grant and convey that
Borrower's interest in the Property under the tarms of this Security Instrument; (b) Is not persorall; cbligated o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrzeto extend, modity,
lorbaar or make any accommodations with regard to the lerms of this Security Instrument or the ivole without that
Borrawer's consent,

13. Motices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requiras use of another method. The notice shall be directed lo the Property
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class
mail lo Lender's address slated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall bo deemed to have been given to Borrower or Lendor when given as provided in this
paragraph,

14, Governing Law; Severabilty, This Security Instrumert shall be governed by Federal law and the iaw of the juris-
diction in which the Property is located. In the event thal any provision or clause of this Security Instrument or tne Note con-
flicts with applicable law, such conllic! shall nol affect other provisions of this Security Instrument or the Nole which can be
given effecl without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

15. Borrower's Copy.  Borrower shall be given one conformed copy ol this Security Instrument,
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16, Assignment ol Rents,  Borrower unconditionally assigns and translers to Lender all the rents and revenues of
the Property. Baortawer authorizes Lender or Lender's agents to collect tha rems and revenues and heteby directs each
tenant of the Property 10 pay the rents lo Lender or Lander's agents. Howevar, priar to Lander's notice to Borrower of
Boriower's braach of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and
ravanues of the Properly as trustes o7 the benefil of Lender and Barrowar. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only,

¥ Lender gives nolice of broach to Borrower: (a) alt rents received by Borrowsr shalt be heid by Borrowet as trustes
for benefit of Lender only, 1o be applied to the sums secured by the Securily Instrument; (b} Lender shall be entitled to co!-
lott and receive all of the rents of the Property; and (c) each tenart of the Property shall pay all rents due and unpaid to
Lander or Lender's agen! on Lender's written demand 1o the tenant.

Barrowar has not executed any priof assignment of the rents and has not and will ot pedorm any act that would
prevant Lendar from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of
breach to Borrovear. However, Lendar or a judicially appoinied receiver may do so at any time thers is a breach. Any ap-
plication of rants-shall not curs or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property-shall tarminate when the dabt secured by the Security lnstrument is paid in full,

NON-UNIFORM COVEMANTS. Borrowsr and Lender tunther covenam and agree as follows:

17. Foreciosuie Trmcodure,  |f Londer requires immadiale payment in full urder paragraph 9, Lender may, without
turther demand, foracloss thla Sacusity Instrument by udiclal proceading and invoke any other remedics permitted by ap-
picable taw, Lender shall be an.itiad to coliect all expenses ncurred i pursuing the remedies provided In this paragtaph
17, Incuding, but not limited to; reasonable attomeys' lees and costs of thie avidence.

18, Release. Upon paymen..t. il sums secured by this Security Instrument, Lender shall release this Security
instiument withoul charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead,  Borrowver waives all right ot homestead exemption in the Propary.

20. Riders to this Securlty Instrument.  f c.1a or more riders are executed by Beorrower and recordec together with
this Security Instrument, the covenants and agreamanis of aach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as # the rider{s) were a part of this Security
instrument. [Check appiicable box{es)|

[Z] Rehabilition Loan Rider D Tax-Exemot Financing Ridar D Rider for Section 248 Mortgage
Condominium Rider [:j Graduated Fayrient Rider D Growing Equily Rider

7] Planned Unit Development Rider

L__! Chher (Specity)

BY SIGNING BELOW, Borrowar accapls and agrees to the lerms contuined in. this Security Instrument and in any
" rider{s} executed by Borrower and recorded with £,

Withesses:

BERN ICE"RDB RTS

- / .
{Seal) ,

LAVANDER ROBERTS -Borrawer .7
*%*LAVANDER ROBERTS, IS SIGN-THIS MORTGAGE (.3

AND RIDERS FOR SOLE PURPOSE OF WAIVING [\

—HOMESTEAD-RICRTS®x . (Seal)

-Borrowsr

(Seal)
-Borrower
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. STATE OoF ILUND)S, COOK County ss:

ey l Wﬁ& dHeT 4o U&@i}/ &-l_?g;’i } + & Notary Public in and for sajg counly ang siate,

it a0 hersby cartity that BERNICE ROBERTS MARRIED 101 4ygnnps ROBERTS A D {5 VAT é&)&ﬁs
Porsonally known 1o me 10 be 1he same kerson(s) whose ams{s} subscripad 1q the foregoing instrument, appeared heforg

e ™Me this day in perspn a ' i id § j i
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FHA Cie No T ]

' 131:870904~4-730 |
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REHABILITATION LOAN RIDER

THIS RENABIIDATION COAN RIDER is made this - 27TH day of  JUNE .

Lamd s dwedorsed o and shall be devined w aaend and supplement tie Maortgage, Deed of

Trast or Seewrity Deed (“Seerhiy Instrament ™) ol the same date given by the undersigned € Borrower™ ) (o
seeure Borrower's Note CNoteswen - BERNICE ROBERTS

COLE TAYLOR BANK

£t honder™ 1 of the same dare s covertog she Property deseribed in the Sectrity Instrument and locited ot

419 EAST 48TH PLACE  CHICAGU; TLLINOIS 60615

{Croperts Addrows)

ADDITIONAL COVENANTS, D addition v the Covenants ad agreements in the Security Instrument,
Borrower and fonder turther covenant and agree as folldws

A

D,

FHA Malstate Relabititarion Lown Rider - 10793

Loan proceeds are 10 be advanced for the premisesaes aecordunee with the Rehabilitation: Loan
Agreenrent daned . between Borrower and Lender. This
agreenmiont iy mneorporated by reference aind made o pirt of s Security Tnstrumient. No advinees
shalt e omde wnless approved by the Scerctary of Housing anuAlrban Development or o Direel
Fndorseraem Underwriter,

Bothe relabitiation s ol property comprleted, performed  with” wlsomble diligence, or s
discomtinted al any tme except for steikes o lockouis, the Leader i resied with full authority to
take the fecessary sleps W proteet the rehabilivtion improvements and “promeely from harm,
coftiinue existing contracts or coter e peeessary contradts to camplete the refabtistation. All sums
expeaded Tor such prowection, exclusive ol the advances of the prineipal indebiedness, shall be
adeded 1 the principal indebtedness, amd secured by thie Security Instrument and he daeand payable
ok denmd with isterest as set out in the Note.

If Burrower faits ta perfonn any obligation under e Toan, including the commencement, plogress
and completion provisions of the Refubititation Loan Agrcemen, amd such faidure continues for o
period of 36 days, the Joun shill, at the option of Lender, be in defauh.

The Prepenty eovered by this Security dnstroment shafl include gl of Boprower’s interest in funds
fetd by Tender i eserow under the Rehabifitation Loan Agreenment,

@D 588 o
L4

VIR MORTGAGE FORME 8001501 12N
':5 Feertirr) o Hecy oo Pyper

07470432
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