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MORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1997, between CLYDE & STEVENS and PHYLLIS J. STEVENS, HIS
WIFE, AS JOINT TENANTS, whose address is 7829 SUBURBAN LANE, 3RIDGEVIEW, IL 60455 (referred to
below as "Grantor"); and Herilage Bank, whose address is 11900 Sruth Pulaski Road, Alsip, IL 60658
{referred to below as "Lender"),

GRANT OF MORTGAGE, For vaeiuable consideration, Grantor mortgages, warrunie, and cenveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or aMixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-uiities with ditch or
irrigation rights); and all other rights, royafties, ang prolits relating to the real property, including-without Jimitation
all minerals, olf, gas, geothermal and similar matters, located in COOK County, State of !irgis (the "Real
Property"):

LOT 197 IN GLIBERT AND WOLF'S BRIDGEVIEW GARDENS UNIT 2, A SUBDIVISION OF PART OF
THE NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
MAY 16, 1950 AS DOCUMENT 14802850, IN COOK COUNTY, ILLINQIS.

The Real Property or its address ls commonly known as 7828 SUBURBAN LANE, BRIDGEVIEW, L 60455,
The Real Property ax identification number is 18-24-306-008.

Grantor presently assigns to Lender afl of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.
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{Continued)

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!IS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender al

amounts secured.by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION ANL MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Lise.  Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and! coliect the Rents from the Propenty.

Duty to Maintain, Gran:os.shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and mainlenzace necessary 1o preserve jls value,

Hazardous Substances., The ierms "hazardous wasle,” "hazardous substance,” "disposal,” "release," and
"Ihreatened release," as used.4r”this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabitity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {("CERCLA"), e Superfund Amendments and Reauthorization Acl of 1986, Pub. L. No.
99-449 ("SARA"), the Hazardous Maicriziz Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.3.C. Section 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adopled pursuant fo zny of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inctude, without limitauss,-petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warran!s to-Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatior, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b?tany person on, under, about or from the Property;

(b) Grantor has no knowledge of, o reason 10 beliee kat there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, (genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or.sudstance on, under, aboul or from the Propenn_by
any prior owners or occupants of the Propeny or ('B any actaal or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as praviously disclosed to and acknaowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, abaut or from the Property and (i) any such activity sia' be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, in:luding without fimitation thase laws,
regulations, and ordinances described above. Grantor aulhorizes Lendzr and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as i.crder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. ‘Anv-inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed fo create any responsibility or liability
on the pant of Lender t¢ Grantor or to any other person. The representations and wairanties contained herein
are based on Grantor's due diligence 'in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure ciaims against Lerder for indemnity or
contribution in the event Grantor becomes liable for cleanup or ather costs under aiv-such laws, and (5)
agrees to indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages
penallies, and expenses which Lender may directly or indirectly sustain or suffer resulting om a breac of
this section of the Morigage or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threalened release occurring prior to Grantar's Gwnership or interest in the Property, whether or not
the same was or should have been known to Grantar. The provisions ol this section of the Mortgage
including the obligation to indemnify, shall survive the payment of 1he Indebtedness and the satistaction and o
reconveyance of the lien of this Mortgage and shall net be affected by Lender’s acquisition of any interest lnw :
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any:‘-‘
stripping of or waste on or to the Property or any partion of the Property,  Without limiting the generality of the ™

foregoing, Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerals .t
tincluding oil and gas), soil, gravel or rock products withaut the prior written consent of Lender. ces

g -
Removal of Improvements. Grantor shall not demolish or remove any Improvemenis from the Real Property ~_~L‘
without the pricr written consen} of Lender. As a condition to the removal of any Improvements, Lender m,ax {.:
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit {&
improvements of at least equal value,

Lender's Right to Enter. Lender and its agenis and representatives may emter upan the Real Property at all
reasonable limes 1o attend to Lender's interests and to inspect the Property for purposes © Grantor's
compliance with the terms and conditicns of this Mortgage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with atl faws, ordinances, and
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of ithe Property. |f Lender elects to apply the praceeds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvemenls in a manner satisfactory lo Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in defaull hereunder. Any proceeds which have not
been disbursed within 180 days after their receipl and which Lender has not committed to the repair or
restoration of the Praperty shail be used first to pay any amount owing lo Lender under this Mortgage, then t0
Prepay accrued interest, and the remainder, il any, shall be agphed to the principal balance of the
ndgqte%nes?. it Lender halds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance ot Sale. Any unexpired insurance shall inure te the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anr7 trustee’s sale or oither sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or il any action or
groceedmg is commenced that would materially alfect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shull not be required to, take any action that Lender deems appropriate, Any amount that Lender
expends in so doing will bear interest al the rale provided for in the Credit Agreement from the dale incurred or
paid by Lender to'tFe date of repayment by Grantor, Alf such expenses, al Lender's optian, will (a) he payabie on
demand, (b) be acded to the balance of the credil line and be apportioned among and be payable with any
installment paymente”lo/racome due during either (i) the term of any applicable insurance policy or (ii) the
remaining term of the Craul. Agreement, or %c} be lreated as a balloon payment which will be due and payable at
the Credit Agreement’s maturit,. This Morlgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be'ir addition to anz other rights or any remedies to which Lender may be enlitled on
account of the default. Any.such aclion by Cender shall not be construed as curing the default so as 1o bar
Lender from any remedy thal it otharvise would have had.

ﬁArI{iRANTY: DEFENSE OF TITLE. Toe fallowing provisions relating to ownership ol the Property are a part of this
ortgage.

Title, Grantor warrants that: (a} Grarion holds good and marketable title of record lo the Property in fee
simple, fres and clear of alt Jiens and encumurances other than those set forth in the Real Propenty description
or in any tille insurance policy, lille report, r: final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Graruor has the Tull right, power, and authority to execute and detiver
this Martgage to Lender,

Defense of Titie. Subject to the exception in the.naragraph above, Grantor warrants ang will forever defend
the tille to the Property against the lawful claims «f ]l persons. In the evenl any action or proceeding is
commenced that questions Grantgr's title or the interest £f Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the norwpal parly in such proceeding, but Lender shall be
enlitled to palicipate in the proceeding and to be represeriru.in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, t¢ Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Grantor warrants that *he Property and Grarior's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmernizi-authorities.

CONDEMNATION. The following provisions relaling to condemnation of the Piorerty are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemnid Dy eminent domain proceedings
or Dy any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that alt or any
orlion of the net proceeds of the award be agpplied to the Indebtedness or ine_ renair or restoration of the
roperty. The nei proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnaiian.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the aclion aad obtain the award.
Granlor may be the nominal parly in such proceeding, but ‘Lender shall be entitled o participate in the
proceeding and 1o be represented in the proceeding by counsel of its own cheice, and Graritor will deliver or
ca?tse‘ to be delivered to Lender such instruments as may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currenl Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever olher action is requested by Lender to perfect and continue
Lender’s iien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described belaw, tagether 3!
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. \

Taxes. The following shall constitute taxes to which this seclion applies: (a) a specific tax upon this type of .
Mquﬁaae or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor &
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type o! Mortgagé chargeable against the Lender or the holder of the Credil
Agreement; and (d) a specific tax on all or any ponriien of the Indebtedness or on payments of pringipal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which }his section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Delault (as defined below), and Lender may
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UCC Remedies. With respect lo all or any part of the Personal Property, Lender shall have all the rights and
remedies ol a secured parly under the Unilorm Commercial Gode,

Callect Rents, Lender shall have the right, without notice to Grantor, to 1ake possession of the Property and
collect the Rents, i_ncludm% amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht, Lender may require any tenant ar other
user of the Property 1o make payments of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Grantor arrevecably designates Lender as Granlor's attorney-in-fact to endorsa instrumenls
received in payment lhereo! in the name of Grantor and o negohate the same and collect the proceeds,
Payments by lenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageni, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as morigagee in possession Or to have a
receiver appainted 10 take possession of all or any parn of the Properly, with the power 10 protect and preserve
the Property, 'o operate the Property preceding fareclosure or sale, and to collect the Rents from the Praperty
and apply 1ae proceeds, over and above the cost of the rec,ewersh!{:, against the Indebtedness. The
morigagee in passession oOf receiver may serve without bond If permitted by law. Lender's right to the
apcfmntmenl ot 4 receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by 2 substantial amount. Employment by Lender shall not disqualify a person Irom serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty.

Deficlency Judgment, It cermitted by applicabie law, Lender may obtain a i‘udgmem for any deficiency
remaining in the Indebledness ~us to Lender aker application of all amounts received from the exercise of the
rights provided in this seclion.

Other Remedies, Lender shall hava ali other rights and remedies provided in this Mortgage or the Credit
Agreement or available at faw ar in equity.

Sale of the Properly. To the extent permitted by appiicable law, Grantor hereby waives any and afl right to
have the property marshalled. n exercising i's sights and remedies, Lender shall'be free to sell all or any pan
ol the Property together or separately, in ohecale or by separale sales. Lender shall be entitled to bid at any
public sale on'all or any portion of the Property.,

Notice aof Sale. Lender shall give Grantor reascnabie notice of the time and place of any public sale of the
Personal Praperty or of the time after which anF pivite sale or other intended disposition of the Personal
Praperty is 1o be made. Reasonable nolice shail meap natice given al least ten {10) days before the time of
the saie or disposition,

Waiver; Election of Remedies. A waiver by ang parly ofd.Oreach of a provision of this Morngage shall not
conslitute a waiver of or prejudice the party's rights otherwise in-demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remecy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or 1ake action to perform an cbligation of Grantor under this
Mortgdge afier fallure of Grantor 1o perform shall not alfect Lender s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action io.enforce any of the terms of thig
Mortgage, Lender shall be entitled 10 recover such sum as the court may adnidge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the prolecuen of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on derany and shall bear interesl
from the date of expenditure until repald at the rate provided for in the Credit Agresinnnt. Expenses covered
br this paragraph include, without fimitation, however subject to apy limits under arpicable law, Lender’s
altorneys' fees and Lender's legal expenses whether or not there is a lawsuil, includig atlorneys' lees for
hankruptcy proceedings Jlncludmg efforts to modify or vacate any automatic stay or injuncten), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtelning litie repors
(inCluding foreclosure reparts), surveyors' reports, and appraisal fees, and title insurance, to the extent
iaerrnme by applicable faw. Grantor also will pay any courl costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any
natice ol defaull and any natice of sale to Grantor, shall be in vyrmn?, may be sent by 1egiefacsimile, and shall ba
effective when actually delivered, or when deposited with & nationally

or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is 10 change the pany's address. All copies of notices of foreclosure rom the holter of any lien which

For notice purposeas, Granfor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as o the matters set forth in this Mortgage. No alteralion of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment,

ally recognized overmight courier, or, if mailedf
shall be deemed effective when deposited in the United States mail first class, certified or vegistered mail, postages}
Prepaid. directed to the addresses shown near the beginaing of this Morigage. Any panly may change its address -~ . -

i

has priority over this Morgage shall be sen! to Lender's address, as shown near the heginning of this Mortgage.:+ -
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{Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )

) 88

COUNTY OF WILL )

On this day belore me, the undersigned Notary Public, personally appeared CLYDE E. STEVENS and PHYLLIS J.
STEVENS, lo me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mongage as their free and voluntary act and deed, lor the uses and purposes therein
mentioned.

- )
Given under my hand and official seal this _26th day of __ June ,19 97 .
A / (. 1205 Basin Dr.

,BY/ . .{-;-;'/(ﬁ./’ [ S b2 d A
- .‘/'- , ‘4‘1 "
Nolary Public in and forthe State of __ 1114nois $ "OFFICIAL SEAL™

b BRI K. JONES

1

[,

Notary Public, State of !llinols

: N 5 a2
My commission expires _7-247-97 ____.__.i—m—@mmm—f' xgires 7/27/97
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