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Home Equity Line

Mortgage Loan Number: | 110204859004

THIS MORTGAGE ("Sccurity Isirument™) is given on June 16, 1997 . The mortgagor
is ERIC PARFENOF- AND SHELIA PARFENOFF (HUSBAND AND WIFE)

" Borm\lver")

This Security Instrument is Givento  The First National Bank of Chicapo
whiclt is o __National Bapk organized and existing under the Taws of _the United States of America
whose address is 20 First Nanoozi Plaza, Chicago WinefP670__ ("Lemder").  Borrower owe
Lender the maximum principal sum of” hree Hundred Thousand and No/ 100

Dotlars (1.8, § 300,000.00 Yor the ageregaie  unpaid amount of all loans and any disbursemests  made
by Lender pursuant to thar certain Home Equity Line Agreement of even date herewith executed by Borrower
("Agreement™), whichever is less. The Agreement is hereby incorporated in this Sccurily Instrument by reference.
This debt is evidenced by the Agreement  whicl! Agrsement provides for monihly interest payments, with the full
debt, ifnot paid carlier, due and payable five years 4rom the {ssue Date (as defined in the Agreement). The Lender
willprovide the Borrower wuhva final payment notice at ‘casy, 90 days before the final payment musi be made. The
Agreement provides that loans may he made from tineso time during the Draw Period (as defined in the
Agreement).  The Draw Period may be extended by Lenaer i its sole discretion, bul in no event faer than 20
years from the date hereof,  All fulure loans will have the smwe/tisn priority as the original loan. This Security
Instrument secures (o Lender: (ay the repayment of the debt evidépier! by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and 2l renewals, extensions and wadificaions; (b)
the payment of all other sums, with interest, advanced under paragraph (6 o this Security Instrument 1o protect
the secutity of this Security Instrument; and (¢) the performance of Borrower's-covenants and agreements  under
this Security Instrument and the Agreement and all renewals, cxtensions @i mordifications thereof, all of the
forcgoing not to exceed twice the maximum principal sum stated above. For this 7 Hpose, Borrower does hereby
mortgage, gramt and convey 1o Lender the following described  property located in S0K County,
llinois:

LOT 11 IN BLOCK 35 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTH
WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

MAIL TO > BOX 352

Permanent Tax No:  14-31-426-028
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which has the address of 1835 W WABANSIA AVE CHICAGO., 1L 606221337
(“Property Address”):

TOGETHER WITH ali the improvements now or hereafier erected on the property, und all easememts, rights,
appurtenances,  remts, foyalties, mineral, oil and gas rights and profits, claims or demands with respect (0
insurance, any and all awards made forthe 1aking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the praperty. Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security ] Instrument as the "Property”.

BORROWER COVENANTS thai Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of
‘record. Borrower warramts and will defend generally the title to the Propeny apainst all claims and demands,
subject to any en‘utabrances of record. There is a prior morigage from Borrower to FIRST NATIONAL BANK
OF CHICAGO dated 07/22/94 and recorded as document number 34667718

COVENANTS. boricwwer and Lender covenant and agree as follows:

1. Payment of Pimolpa! and Interest. Bortowar shail promptly pay when due the principal of and interest on
the debt evidenced by the Agrocment.

2, Application of Paymenis,” Alipaymenis received by Lender gencrally shall be applied first o interest, then
1o principal and then 1o other clarges.

3. Charges; Liens. Borrower Ghall zay d“lIIXLb asscssments,  charges, fines, and impositions attributable 1o
the Property, and leasebiold paymenis” or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoun's to he paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, sro'nptly furnish to Lender receipts evidencing the paymenis.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges againse or in connection with the Property and shail, upon request,
promptly furnish to Lender duplicate receipts. Borrorver \may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, previded that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest Ihe same before any tas or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contesied ~ puymenis, under protest if Borrower desires, unless
such contest shall suspend the collection thereof (c) neither the Froperty nor any part thereof or imterest therein
are at any lime in any danger of being sold, forfeited, lost or interf2ied with, and (d) Borrower shall furnish such
security as may be required in the contest or as requeslcd by Lender.

4. Hazard Insurance. Borrower shall keep the mpravements now. existing or hereafler erccied on the
Property insured against loss by fire, hazards: included within the term ‘tx'ended coverage" and any other
hazards, including floods or Rooding, for which Lender requires insurance. Thisinsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 10
maintain coverage described above, Lender may, at Lender's option, obtain coverage tc proect Lender’s rights in
the Property in accordance with Paragraph 6. .

All insurance policies and renewals shall be acceptable to Lender and shall include astandard mongage
_clause. Lender shal} have the right to hold the pelicies and tenewals. 1fLender requires, Borrower<shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shull give prompi
notice o the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wnlmg.msurancc, proceeds |, shail be appmd io n*clorauon or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security. is nol
lessened and Borrower is not in default under tlus_Secuuly Instrument or the Agreement. [fthe restoration or repair
is ot economically feasible or Lender’s security' would be lessened, (he insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then cue, with any excess paid to Berrower. 1f
Rorrower abandons the Property, or does not amswer within 30 days a notice from Lender that the insurance
carrier has offered 1o selle a claim, then Lender may collect the insurance proceeds. Lender may use the
procet:ls to repair or resiore the Property or (o pay sums secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the notice is given.
 Ifunder paragraph 20 the Property is acquired by Lender, Berrower's right to any insurance policies and
proceeds resulting from damage to the Property .prior to the acquisition shail pass to Lender to the extent of the
sums secured by this Security Instrunient immediately prior to the acauisition.
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& & Preservation and Maintenance  of Property; Borvower’s Application; Leascholds.  Borrower shall not
il desiray, damage, substantially change the Property, allow the Properly 1o deteriorale, or commit waste. burrower
o, shatl be in default ifany forleitre action or proceeding, whether civil or eriminal, is begun that in Lender's good
aith judgment couldd result in forfeiture of the property or otherwise materially impair the lien created by this
; Security Instrument or Lender’s security imerest. Borrower may cure such i defaull and reinstate, as provided in
o paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
o determination, precudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
i created by this Sccurity Instrument or Lender's security interest,  Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
[f this Seeurity Instrument is on a leasehold,  Borrower shall comply with the provisions of the lesse, and il
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
nerger in wrilipe.

6. Protection ef Lender's Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Srcutity Instrument, or there is o legal proceeding it may stgnilicandy atfect Lender’s vights in
the Property (such as(a broceeding in bankrupicy, probaie, for condemmation or 1o enforee laws or regulations),
then Lender may do and(pay_for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's acaons, may include paying any sums secured by a lien which has priority over this
Sceurily Instrument, appearing Jweourt, paving reasonable antorneys' fees, and entering on the Property to make
repairs.  Although Lender may take Ction under this paragraph, Lender does not have 1o do so,

Any amounts  disbursed by Lender ander this paragraph  shall become  additional debt of Borrower sccured by
this Security Instrument. Unless Borrow/r avd Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dishursement  at G Apreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

Mortgage

7. Inspection.  Lender or its agent may make susonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 1o an insmection specifying reasonable cause for the inspection.

8. Condemnation.  The proceeds ol any award orslpim for damages, direel or consequential, in connection
with any condempation or other taking of any part of the Piejierty, or for conveyance  in liew of condemnation,  are
hereby assigned and shall be paid 10 Lender,

Inthe event of a total taking of the Property, the proceeds shali be, applied 10 the sums seeured by this Sceurity
Instrument, whether or not then  due, with any excess paid to Bofrawer. In the event of # partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the jums _secured by this Security Instrument
shall be redueed by the amount of the proceeds  multiptied by the followiiw-fraction: (a) the total amount of the
sums secured  immediately before the taking, divided by (b) the fair markervalve of the Property immedimely
hetore the taking. Any balanee shall be paid to Borrower,

Itthe Property is abandoned by Borrower, or if, after notice by Lender (o Borrower (it the condemnor  offers to
ke an award or seitle @ claim for damages, Borrower fails (o respond 1o Lender within 2i-days afier the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either 20 restoration ar repair
of the Property or to the sums secred by this Security Instrument, whether or not then due,

9. Borrower Not Relensed; Forbearance By Lender Not o Walver. Extension ol the time Yor payment or
modification of amortization of the sums sccured by shis Securily Insirument granicd hy Lender to i)y successor  in
interest of the Borrawer shatl not operate 10 release the liabilityof the original Borrower or Borrower's successors  in
interest, Lender shall not be required to commence  proceedings  against any successor in inlerest or refuse Lo
extend time for payment or atherwise modily amortization of the sums secured by this Security fnstrument by
reason of any demand made by rhe original Borrower or Borrower's successors  in interesl. A waiver i one of
more tstances  of any of the v, covenants, conditions or provisions hereofl, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular lime or limes only, and no such  +
waiver shall be deemed  a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shadl survive and continue 1o remain in full foree and effect. No waiver
shall be asserted against Lender unfess in writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenamts  and
“agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph [5. If there is more than one party as Borrower, each of Borrower’s
. covenamts and agreements shall be joint and several. Any Borrower who co-signs his Security Instrument bui
does not execute the Agreement; (a) is co-signing (his Security Instrument orly o mortgage, grant and convey
that Borrower's interest in tke Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
-agree 1o extend, modify, forbear or make any accommodations  with regard to the terms of this Security Insirument
" or the Agreement without that Borrower's consent, -

11. Loan Charges. ' ifth: loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in
connection  with.the foan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the
amount necessdiv. to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
~which excecded ~permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the princinsl swed under the Agreement or by making a direct payment to Borrower. ifa refund reduces
principal, the reducticn il be treated as o partial prepayment without any prepaymemt charge under the
Agreemsnt, '

12. Notices. Any notice 5 Porrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first clasz mail umess anplicable law requires use of another method. The notice shall be directed 1o
the Properiy Address or any other aderess Borrower designates by notice 1o Lender, Any notice o Lender shall be
given by first class mail to Lender's ‘address stated berein or any other address  Lender designates by notice: 1o
Borrower. Any nctice provided for in thic Security Instrument shall be deemed 1o have been given 10 Borrawer or
Lender when given as provided in this paragrapn.

13. Governing Law; Severabitity. This Sccurity Instrumeni shall be governed by federal law and the law of
Nlinois. Tn the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other previsicns of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Y t¥is,end the provisions of this Security Instrument and (he
Agreement are deciared to be severable. :

14. Assignment by Lender. Lender may assign allor any pedtion of its interest hereunder and its rights granted
herein and in the Agreement to any person, (rusi, financial institution or corporation as lender may determine and
upon such assignmeni, such assignee shall thercupon succeed c-all the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or Jiabilities thercunder.

15. Transier of the Property or a Beneficial - Interest in Borrower; ‘Duc on Sale. Ifall or any part of the
Properly or any interest initis sold or transferred (or ifa beneficial interest in PGrrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consem, Léder may, at ils oplion, require
immediate payment in full of all sums secured by this Security Instrument. Howeler, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrzieat.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The/paiice shall provide a
period of not less than 30 days from the dute the notice is delivered or mailed within which Deirnwer must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expirzion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement  without futher nolice or
demand on Borrower, - :

" - 16, Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing 1his
Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants - or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable ~ attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrumeni, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and {e) not use the provision more frequenily than once
every five years. Upon reinstalement by Borrower, this Securily Instrument and the obligations secured * hereby
shall remain fullycffective as ifno acceleration had- occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 5.
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BY SIGNING BELOW, Borrower wccepts  and agrees 0 the terms and  covenants  contgined  in this Security
inalrumc id i /{ ¥ ]ulur () excecuted by Borrower and recorded with the Sccurity Instrumest,

e -
FRICRPAR/FLNOFF R . -Borrower

/ 4

'SHE!LA H PARFENOFF P -Borrower

Space Below This Ling For Acknowledgmen)

This Docratent Prepared By:  JULIE GLANZ
The First hetioral Bank of Chicago
One First Nabeal Plaza Suiie 0203, Chicago, 1L 60670

STAT EOI’ JLLINOIS, & I_{%L County ss:

-
-

i, T ‘!’“'-\ . a4 Notary Public in ad for said coumty and state, do hereby

certify thiat ERIC PARFENOFE‘ AND SHELIA PARFENOFF (HUSBAND AND WIFE)

personatly known to me to be the same peisonds) whose name(s) is (arc) subscribed 1o the foregoing instrument,
appeared before me this diy o person,  aid pcknowledged  that signed  and
deliverad the said instrument as g frec’ad yolanlary act for thie uses and purposes thercin set forth,

Given under my hand and official seal, this I &—’ Jay of \_LUL " 9&

. i . (Igv‘_ﬁ’l’ A xa-/.l".' F T .JM;«'J'J’ ,( s .,) P
My Comaission expires: ‘ “OFFL iAL SEAL™ ILJCLI_ . :}JM

PATT! E, GIBBONS bli
Kotarr Public, State o! Winels : Notary Public
W My Commission Expires 4/21/98 zs

IARFARMRRNRREREFARES Htn
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone clse ta do anything
affecting the Property ihat is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances thar are generally
recognized to be appropriate ro normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuil or other action by
any govermmental or regulalory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1iBorrower learns, or is notified by any governmenial
or regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is

. necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following subsiances:  gasoline, kerosene, other flammable or joxic
petroleum  proacts, toxic pesticides and herbicides, volatile solvents, smaterials containing asbestos  or
formaldehyde, and +adicactive mamerials. As used in this paragraph 17, "Environmemal Law" means federal faws
and Jaws of the jurisciction where the Property is located that relate 1o health, safety or environmental protection.

18, Prior Mortgaz:.  Borrower shall not be in défault of any provision of any prior morigage.

19, Acceleration; Rem:dies. = Lender shall give notice to Borrower prior to acceleration following: ()
Borrower's {raud or mzterial” pusrepresentation  in connection  with this Security Instrument, the Agreement or the
fine of credil evidenced by the Agréement: (b) Borrower's failure to meet the repaymem terras of the Agreement; or
(¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has inihe Property (but
net prior to acceleration under Paragriph 15 unless applicable Jaw provides otherwise). The notice shall specify:
(a) the defanlt; (b) the action .equired 1o qure the default; (¢} a date, not less than 30 days from the date the notice
is given to. Borrower, by which the defauli “ipusi be cured; and (d) that failure 1o cure the defaul: on or before the
date specified in the notice may result in acceieralon.. of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and saie of the Property. Toe-notice shall further inform Borrower of the right 1o yeinstae

~ after acceleration and the right 0 assert in the foreclosure, proceeding the nonexistence of a defauit or any other
~defense of Borrower o acceleration and foreclosure. the . default is not cured on os before the date specified in
the notice, Lender at its option may require immediate pavinent in full of all sums secured by 1his Security

Instrument without further demand and may foreclose 1hm Seéswdiry. Instrument by judicial procecding.  Lender shall

be entitled 10 collect all expenses incurred in legal prot:eedmgs pariuing the n.medjcs provided in this paragraph

19, mcludlng, but not limited to, reasonable attorneys’ feds and costs of 1it'c eviden

. Lender In Possession,  Upon acceleration undér Paragraph - 19 o ahmdonmem of the Property and at any
time pnor to the expiration of any period of redempyion - followinyg judicialsalé, u.nder (in person, by agent or by
judicially appointed receiver) shall be entit!zd 10 enier upon, take possession’ ol and manage the Property and to
collect the remis of the Property including ihose past due. Any rents collected by render or ihe rveceiver shall be
applied first to payment of the vosts of management of the Property and colleciion-of rents, including, but not
limited 1o, receiver’s fees, premiums on receiver’s bonids and reasonable aftorneys™fees..and then to the sums

sccured by this Security Instrument. Nothing herein' comtained shall be construed s consiituting Lender a

mortgagee in possession in the absence of the taking of actual possession  of the Property by ‘inder pursuant (o

this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asscried or enforced

against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon paymem of alt sums secured by this Security Instrumem, Lender shall release this Security
Instrument.

22. Waiver of Homestead - Barrower waives all right of homestead  exemption inthe Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future agains

Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
_from performing any other ebligations contained therein,

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded 1ogether
with this Security Insirumemt, the covenams and agreements of each such rider shalt be incorporated into and
shall amend and supplement the covepants and agreememts  of this Security Instrumem as if e rider(s) were a
part of this Security Instrument,

| Mox':tgage
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