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Home

KENNETH R, BUCKEL AND SUSAN A. BUCKEL, HIS WIFE

("Borrower"),

This Security Instrument is giveqic  _The First National Bank of Chicago

which is a __National Bank seeanized and existing under the laws of _the United States of America ,
whose address s One First National Plaza, Chicago , Illinois_60670 _ {"Lender"). Borrower owes
Lender the principal sum of _Twenty-Five Thousand and No/100

Dotlars (U.5. $_23,000.00 ). Thisdebt is cvidenced by Borrower’s nate dated the same date as this
Security Instrument {"Note"), which provices tor monthly payments, with the full debt, ifnot paid carlier, due and
payable on __06/25/07 . This Sesurily Instrument secures (o Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and al) reneyals, extensions amd modifications; (b) the payment of all other
sms, with interest, sdvanced under paragraph 7 t: protect the sccurity of this Security Instrumenl; and (c) the
performance  of Borrower's covenants and agreements uuder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, gramt and convey ‘o Lender the following described prepeny located in
COCK County, Ulinois:

LOT 2402 (N ROLLING MEADOWS UNIT 16, BEING A SUBDIVISIGAM-IN THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, 2AST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 02-36-414-004
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THIS MORTGAGFE{"Security lnstrument”) is given on __June 20, 1997 . The mortgagor is
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which has the address of 3806 EAGLE LN ROLL]NG MDWS, IL 600082922
("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements, righs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenmy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enrumibrances of record. There is a prior morigage from Borrower 1o FLEET MORTGAGE
CORPORATION dated 03/18/94  apd recorded with the COOK _ County Recorder of
Deeds on _03/24/94  as document number _94-269116 . ("Prior Mortgage™):

THIS SECURITY INSTRUM NTcombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction tc sanstitute a secunty instrument covering real property.

UNIFORM COVENANTS. Borrows: and bender covenant and agree as follows:

1. Payment of Principal and Inierest; P.¢payment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt v dc'lc:Pd by the Note and any prepayment and lale charges due
under the Note.

2. Application of Payments. Unless apphcable law pruvides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interesi;.second, to past due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth,to current billed rincipal; sixth, to charges; seventh, o principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all taxes. assessments,_.harges. fines and impositions attributable 1o
the Property which may attain priority over this Security Instrumemt, ‘=nd leasehold payments or ground rents, if
any. Borrower shall pay them on time directly 10 the person owed payraent Upon Lender's request, Borrower
shail promptly furnish to Lender all notices of amounts to be paid under Giis raragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien wh;ch has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligation sccurzd by the lien in a manner
accepiable to Lender; (b) contests in good faith the lien by, or defends against enforcemsnt. of the lien in, lepal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the fien o foreiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subrigititing the lien io
this Security Instrument. If Lender determines that any part of the Property is subject to a lien-which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a natice 1dcm:fymg
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
. of notice,

4, Hazard Insurance. Borrower shall keep ihe improvemems now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

~amounts and for the periods that Lender requires. The insurance carrier providing the insurance shull be chosen

- by Borrower subject fo Lender’s appraval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lenders option, obtain coverage to protegt Lender's rights in the
- Property in accordance with paragraph 6.

) Allinsurance policies and renewals shall be ncccplable to Lender and shall include a standard mortgage
ciause, Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
pive to Lender all receipts of paid premiums and remewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.
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1}?’ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applicd to resioration or

répair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol

lessened. 17 the resioration or repair is not cconomically feasible or Lender's security would be Jessened, the

insurance proceeds shali be applied (o the sums sceured by this Security instrument, whether or not then due, with

any excess paid to Borrower, 1f Borrower abandons the Property, or does not answer within 30 days a notice {rom

Lender ihas the insurance carrier has offered to seutle a claim, then Lender may collect the insusance proceeds.

Lender may use the proceeds to repair or restore the Property or (o pay sums seeured by this Security Instrument,

whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bosrower otherwise agree in wrliing, any application of proceeds 1o principal shall not
extend or postpone  the due date of the monthly payments referred 10 in paragraph | or change the amount of the
paymenis.  Hunder paragraph 20 the Property is acquired by Lender, Borrower's right o any insurance policies
and proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of
the sums secared tytals Security dnstrument immediately prior o the acquisition,

5. Preservations snd Maintenance of Property; Borrower's Application; Leaseholds.  Borrower shall not
destroy, damage or-satatantiafy chanpe the Property, allow the Property o deteriorpie or commit waste,
Borrower shall be in detesivafany forfeliere action or proceeding. whether eivilor criminal, is begun that in Lender's
good faith judgment couid resuis dn forfeimre of the propenty or otherwise materially hmpair the Hen creaed by this
Security Instrument or Lender’s sieurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the-uction.or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture olthe Torrower’s intercst inthe Propenty or oiher material impairment of the Hen
created by this Sceurity instrumeni or Lendes’s security interest. Borrower shall also be in defaslt if Borrower,
during the loun application process, gave materiaily false or inoccuraie information or statements 1o Lender {or
fatled o provide Lender with any material infoumaion) in connection withthe loans cvidenced by the Agreement. |f
this Sceurity instrument is on leasehold, Borrower/shall comply with the provisions of the lease, and if Borrower
acquires fee thle to the Propenty, the leasehold and fze title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights in the Property, iPariower fails 1o perform the covenants and agreements
coptained inthis Security Instrument, or there s a fogal procesding that may significanty affect Lender's rights in
the Proparly (such as procucdmg in bankruptcy, probate, farcondennation or to enforce aws or regufations), then
Lender may do and pay for whatever is necessary 1o protect the vaive of the Properiy and Lender's rights in the
Propertv. Lender’s actions may include paying any sums secured “Uy 2 oo which has prierity over this Security
Instrument, appearing in cour:, paying rcasonable atiorneys' fees and eniering on the Property 1o make repairs.
Although Lendar may take action under this paragraph 6, Lender does not have 1o so.

Any amounls disbursed by Lender under this paragraph 6 shall become addiional debt of Borrower secured
by this Security Insirument, Ueless Borrower and Lender agree 1o other erms of payiment, these amounis shall
bear interest from the date of disbursement  at the Nole rate and shall be pavable, wili iterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection,  Lender or s agent may make reasonable entries upen and mnspections ofipi Propesty, Lender
shall give Borrawer notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, dircct or consequentiai . 1n.connection
with any condemtnation  or other taking of any part of the Property, or for conveyance in licu of condemiation, are
hereby assigned and shall be paid to Lender.

{nthe event of a (ofal taking of the Property, the proceeds shall be applied to 1he sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower. In the event of a4 partial teking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrumcm
shall be reduced by the amoumt of the proceeds multipiied by the following fraction: (z) the total amount of thewes

'\b

suns secured  immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. R

ifthe Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor otfcrs: R
to make an award or settle a claim for damages, Borrower [uils 10 respond 1o Lender within 30 days after the dmc, ,
the notice is given, Lender is authorized to colleci and apply the proceeds, ai its option, either {0 resioration or r
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not
exiend or posipone the due date of the monthly payments referred to inparagraph 1 or change the amouni of such
payments,
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9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence procerdings against any successor in interest or refuse
extend time for payment or otherwise modify amortization of the sums secured Dy this Security Instrument by
reasen of any demand made by the original Borrower or Borrower's successors in imerest. Any ferbearance by
Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right of remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower,
subject 1o the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and scveral. Any
Bortower who cO-signs this Security Instryment but does not exccute the Note: (a) is co-sipning this Security
Instrument oniv o mortgage, grant and comvey that Borrower's interest in the property under the terms of this
Security Instrument;- (b) is not personally obtigated to pay the sums secured by this Security Insteument: and {c)
agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make amy accommodaiions
with regard to the terme of this Security Instrument or the Note without that Borrewer’s consent,

11, Loan Charges. 152 loun secured by this Security Insirument is subject to a faw which sets maximum loan
charges, and that law is finuilvinierpreted so that the interest or other loan charges collected or to be collected in .
connection with the loan exceed—~the permitted limits, then: (3) any such loan charge shull be reduced by the IR
amount necessary io reduce the charpe to the permitted fimit;and (b) any sums already collecled from Borrower
which exceeded permitted limits wiltoe refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment fo Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepaymust without any piepayment charge under the Note,

12, Legistation Affecting Lender’s Righis, If enactment or expiration ~f applicable laws hos the effect of
rendering any provision of the Note or this Securiov Instrument unenforceable according to its terms, Lender, at iis
cption, may require immediate payment in full of all sume-secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20, If Lender exercises this option, Lender shafl take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for inthis Gecurity Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of apzther mmbod. The notice shall be directed 1o
the Property Address or any other address Borrower designates by potice to Lender. Any noite 10 Lender shall be
given by first class mail 10 Lender’s address stated herein or any other-audress Lepaer desigmates by notice 10
Borrower, Any notice provided for in this Security Instrument shail be deemer” o have been given 1o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governec by federal iaw and the law of the
jurisdiction it which the Property is located, Inthe evem that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions ‘o ithis Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provitions of this Security
Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note =i of this Security
Instrument.

16, Transfer of the Property or @ Beneficial Interest in Borrower. Ifall or any part of the I*operty or any
interest initis sold or rransferred (or ifa benefictal interest in Borrower is soid or transterred and Borrower isnot 2 |
natural person) without Lender's prior wriven consent, Lender may, at its option, requite immediate payment in full
of alf sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifonoreise s
prohibited by federal law as of the date of this Security Instrement,

"
“f% ifLender exercises this option, Lender shall give Borrower notice of seceleration.  The notice shall provide a
}f, period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
:23: sums secuved by this Security Instrument. [fBorrower fails to pay these sums prior to the expiration of this period.
tf; Lender may invoke any remedies permitted by this Security Instrument without funher notice or demand on
o Borrower.

S

4y
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17. Borrower’s Right to Relnstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior 1o the earlier of; (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defaull of any other covenams or agreements;  (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to asswre that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, (his right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16,

I8, Huzardous” Sabstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do anything
affecting the Property” that is in violation of any Environmental Law. The preceding iwo sentences  shall not apply to
the presence, use or tiorage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate v normal residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘agency or private party involving the Property and any Mazardous Substance or
Environmental Law of which Borrowsr has. actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail prompily take (all uccessary remedial actions in accordance  with Environmental Law.
As used in this paragraph I8, "Hazardous /Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowina substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and hertizidles, volmile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that.re!ate to health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in defauli uof any provision of the Prior Mortgage or any other
mortgage sceured by the Property,

20. Acceleration; Remedies, Lender shall give notice 1o Barzower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bn4iot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
curc the defauit; {c) a date, not less than 30 days from the date the notice isgiven to Borrower, by which the default
must be cured; and (d) that failure 1o cure the default on or before the datc-spicified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jus'viab proceeding and sale of the
Property, The notice shall further inform Borrower of the right 1o reinstate after acceleraion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrgwer o acceleration and
foreclosure.  Ifthe default is not cured on or before the date specified in the notice, Lendes.ar'ivsoption may require
immediate payment in full of all sums secured by this Sccurity Instrument without furthe: demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all éxjerses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable altcrnoys' fees and
costs of title evidence.

21. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
lime prior to the expiration of any period of redemption following judicial sale, Lender ‘in person, by agent or by
judicially appointed receiver) shall be cntitled to cater upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents cotlected by Lender or the receiver shall be
applied Tirst to payment of the cosis of management of the Property and collection of reats, including, but not
fimited to, receiver's fees, premiums on receiver's bonds and reasonable atorneys' fees, and then to the sums
secured by this Security Instrument,

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

NNETH R BUCKE.

- zé QM/J L
' SAN A BUCKEL

This Docyinent Prepared By: _LORI PETROPGULOS

The First Matic nab 3~nk of Chicago
One First Nationa® £ia:a Suite 0203, Chicago. 1L 60670

-Borrower

~Borrower

(Space  Below This Line For Acknuwlcgment)

STATEOF ILLINOQIS, f) / ) County ss:

I, /( / ),— c-’unc, ‘,__, ", a Notary Public in and for said county and state, do herehy
- centify thal KENNETH R. BUCKEL AND SUSAN A. BUCKEL. HIS WIFE

personally known 1o me 1o be the same peiscn(s) whose name(s) is (are) subj@'bcd 10 the foregoing instrument,

appeared before me this day in person, it ocknowledged that - ’, signed and
delivered the said instrument as Z: £~ frec-ardt voluntary act, for the uses and purposes thercin set forth.

Given undef my hand and official seal, this ZOL’ day of \ /e

My Commission expires:

Notdry Public

SEAL
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