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MORTGAGE LOAN #: 17097550

THIS MORTUCACE {'Security Instrument’) is given on JUNE 27
The mortgagor is
CHANTANA  NELSON /A-MARRTED WOMAN

471757

(‘Borrower"), This Security Instrument.is given to

BARNETT MORTGAGE COMPANY . L

dib/a LOAN AMERICA FINANCIAL COHFORATION ‘
which is orgamzad and existing under thie laws of the State of FLORIDA

whose address is 8000 SOUTHSIDE BLVD., BLUG.700, JACKSONVILLE, FL 32256
{"Lender"]. Borrower owes Lender the principai sum of

NINETY THREE THOUSAND AND NO/100

Dollars {US. $ 93,000,00------ ). This debt i avidenced by Borrower's note dated the
same date as this Sacurlty Instrument ("Note"), whicii provides for monthly payments, with
the full debt, if not paid earlier, due and payable on'JyLv m 2027

for interest at the yearly rate of

EIGHT AND ONE HALF

percant { § . 500 %. This Security Instrument secures ‘to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all ‘rgnowsals, extensions and
modifications of the Note; (bi the payment of all other sums, with inferast, advanced under
paragraph 7 to protect the security of this Security instrument; and (¢ the-nerformance of
Borrower's covenants and agreements under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender thie. following
described property located in COOK ~ County, [linois:

ATTACHED HERETO AND MADE A PART THEREOF

Keal Lstate Tax 1D 8-8-123-034-1120 Tax 102:

MAILING ADDRESS:

2730 NORTHAMPTON DRIVE B-2

ROLLING MEADOWS, IL 60008~

which has the address of 2730 NORTHAMPTON DRIVE B-2 L

ROLLING MEADOWS = . (Street, City), llinois 60008 (Zip_Code),

(‘Property Address"); ' 97479961
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixturas now or hereafter a part of the property. All
repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and wifl
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security inctrument covering real property.

UNIFORivi COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay whin due the principal of and interest on the deht svidenced by the Ncte
and any prepayment-anZ late charges due under the Note

2. Funds for Taxes snd Insurance. Subject to applicable law or to a writtan waiver
by Lender, Borrower shall.zay to Lender cn the day monthly payments are due under the
Note, until the Note is paid in 7ull, a sum ("Funds") for: (a} yearly taxes and assessments
which may attain priority over “his Security Instrument as a lien on the Property, (b) yearly
leasehold payments or ground reris. on the Property, if any; (c) yearly hazard or property
inswrance premiums; (d) yearly flood. insurance premiums, if any; (8) vearly mortgage
insurance premiums, if any, and (f} any wuarns payable by Borrower to Lender, in accordance
with the provisions of paragrapnh 8, in ey of the payment of mortgage insurance
premiums, These items are called "Escrow tems" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximiur amount a lender for a federally related
mortgage l‘oan may require for Borrower's esciow. account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 USC. Section
2601 et seq. {"RESPA"), unless another law that applias to the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Furds in-an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds (due nn the basis of current data
and rpasonable estimates of expenditures of future Esciew ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits <re insured by a federal
agancy. instrumentality, or entity (including Lender, if Lender is such arinstitution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escraw tems. Lender may
not charge Borrower for holding and applying tha Funds, annually anilyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an indepeéndent real estate tax repo’ting. service
used by Lender in cchnection with this loan, unless applicable law provides ‘ollierwise.
Unless an agreement is made or applicable law requires interast to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable
law, Lender shall account to Borrower for tha excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so rnotify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's sole discretion. ‘
97473961
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Upon payment in full of all sums secured by this Seturity Instrument, Lender shal!
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
receivad by Lender under paragraphs 1 and 2 shall ba applied first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interast due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrument, and (easehold payments or ground rents, if any. Borrower shall pay these
obligations in’ the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them_on time directly to the person owed payment Borrower shall promptly
furnish to Lehdir all notices of amounts to be paid under this paragraph. |f Borrower
makes these payrients directly, Borrower shall promptly furnish to lender receipts
avidencing the payrnants.

Borrower shall’promptly discharge any lien which has priority over this Security
Instrument unless Borrovser: (a) agrees in writing to the payment cf the obligation secured
by the lien in a manner accaptable to Lender; fb) contests in good faith the lien by, or
defends against enfarcement.Gf the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforCemant of the lien; or (c) secures from the holder of the lien
an agresment satisfactory to Lunder subordinating the lien to this Security Instrument. |f
Lendar determines that any part of ithe Property is subject to a lien which may attain
priority over this Security Instrument” Lerder may give Borrower a notice identifying the
lien Barrower shall satisfy the lien or izke one or more of the actions set forth ahove
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowvser shall keep the improvements now existing
or hereafter erected an the Property insured against Ioss by fire, hazards included within
the term ‘extended coverage" and any other hazarcs including floods or flooding, for
which Lender requires insurance. This insurance shali L&' maintained in the amounts and for
the periods that Lender requires. The insurance carriar providing the insurance shall be
chosen by Borrower subject to Lender's approval which shail hot be unreasonably withheld,
If Borrower fails to maintain coverage described above, Lerder may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to‘Leiader and shall include a
standard mortgage clause. Lender shall have the right to hold the Dolicies and renewals, if
Lender requires, Borrower shall promptly give to Lender all receipts ‘of paid premiums and
renewal notices. in the event of loss, Borrowsr shall give prompt notics to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Zorrower.

Uniess Lender and Borrower otherwise agree in writing, insurance prosesds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the raestoration or rapair is
not economically feasibie or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus,
with any excess paid to Berrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpene the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by lLender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition

97473961
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8. QOcscupancy, Preservation, Maintenance and Protection of the Property,
Borrower's Loan Application; Leassholds, Borrower shall occupy, establish, and use the
Propaerty as Borrowers principal residence within sixty days after the execution of this
Security Instrument and shall continue to ocoupy the Property as Borrowers principal
residence for at ieast one year after the data of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonaply withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrowsr shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower snalt be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lander's sscurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in
Lander's grod faith determination, preciudes forfeiture of the Borrower's interest in the
Froperty ‘or-other matarial impairment of the lisn created by this Security Instrument or
Lender's security. interest Sorrowar shall alse te in default if Borrower, during the loan
application procass, gave materially faise or inaccurate information or statemsnts to Lender
for failed to plovide Lender with any materiai informationt in connection with the loan
svidenced by the Notle. including, but not iimited to, representations concerning Borrower's
occupancy of the Promerty as a principal residence. If this Security Instrument is on a
teasehold, Borrower shal'-Compily with all the provisions of the lease. If Borrower acquires
fee title to the Property, e leasehold and the fee title shall not merge unless Lender
agraes to the marger in wriling.

7. Protaction of Lender's Rights in the Property. |f Borrower fails to perform the
covenants and agreements contairad .in this Security Instrument, or there is a legal
proceeding that may significantly avfscl Lender's rights in the Property (such as a
procesding in pankrupticy, probate, for tondemnation or forfeiture or to enforce laws of
raguiations), then Lender may do and pay fo! whatever is necassary to protect the value of
the Property and Lender's rights in the Proparty, Lender's actions may include baying any
sums secured by a fien which has priority over-his Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering onsthe Property to make repairs. Although
Lander may take action under this paragraph 7, Lender £des not have to do so.

Any amounts disbursed by Lender under this parag ash 7 shail become additional debt
of Borrower secured by this Security Instrument Uniess Sorrower and lender agree to
other terms of payment, these amounts shall bear interest front the date of disbursement
at the Note rata and shall be payable, with interest, upon notice from Lender to Borrower
raquasting payment,

8. Mortgage Insurance. f Lender required mortgage insurance 'as a condition of
making the loan secured by this Security instrument. Borrower shail pay the premiums
required ‘c maintain the mortgage insurance in effect If, for any reasen, the mortgage
insurance coverage required by Lander lapses or ceases to be in effect, Lovower shall
pay the premiums required to obtain coverage substantially equivalent to ‘the-mortgsge
insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of
the mortgage insurance previcusly in effect. from an altarnate mortgage insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower
snall pay to Lender each month a sum equal to cne-twelfth of the yearly mortgage
insurance oramium being paid by Borrower when the insurance coverage lapsed or ceasad
to ba in effect Lender will accept, use and retain these payments as a 0SS raserve in lisu
of maortgaga insurance. Loss reserve payments may no fonger be required, at the cption of
Lender, if mortgage insurance coverage fin the amount and for the period that Lender
requiras) provided by an surer approved by Lender again becomes available and is
obtained. Borrower shali pav the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage inswrance ends in
accordance with any written agreemant between Barrower and Lender or applicable law.

97473561
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
censequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
tc Barrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately hefore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower and lender otherwise agree in writing, the sums secured by this Security
Instrument.shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) e _total amount of the sums secured immediately before the taking, divided by
{bl the fair mirkat value of the Property immadiately before the taking. Any balance shall be
paid to Borrowsr. .n the event of a partial taking of the Property in which the fair market
value of the Propurty immediately before the taking is lass than the amount of the sums
secured immadiately ‘ppiore the taking, unless Borrower and Lender otherwise agree in
writing or unless appliciple law otherwise provides, the proceeds shall be applied to the
sums sacured by this Securiy, Instrumant whether or not the sums are then dus.

If the Property is aban<olied by Borrowsr, or if, after notice by Lendsr to Borrower
that the condemnor offers to meke an award or settle a claim for damagss, Borrower fails
to respond to Lender within 30 days after the dats the notice is given, Lender is
authorized to coflect and apply the  p'oceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwisr, apree in writing, any application of proceeds
to principal shall not extend or postpona the.dus. date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of_such payments.

1. Borrower Not Relessed, Forbearance By Le:nclar Not a Waiver. Extension of the
time for payment or modification of amortization of tae sums secured by this Security
Instrument granted by Lender to any successor in interast of-Rorrower shall not operats w
release the liability of the original Borrower or Borrower's surcassors in interest Lender
shall not be raquired to commence proceedings against any sucsessor in interest or refuse
to extend time for payment or otherwise modify amortization of *ig sums secured by thig
Security Instrument by reason of any demand made by the original Zcrrower or Borrower's
successors in interest. Any forbearance by tender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Sugcessors and Assigns Bound; Joint and Several Liability; Co“s!gners. The
covenants and agreements of this Security Instrument shall bind and henefit the successors
and assigns of lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrowa who
co-signs this Security Instrument but does not execute the Note: (al is co- signing this
Security Instrument only to mortgage, grant and convey that Borrowsi's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c] agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consant.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to a law
which sets maximum foan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Ican exceed the
permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b} any sums already coliected from Borrower

97479961
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have baen given to Beorrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by
federal 4w and the law of the jurisdiction in which the Property is located. In the avent
that any rrovision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the
provisions of thic Sazurity Instrument and the Note are declared to be severable.

16. Borrower's Cozy. Borrower shall be given one conformed copy of the Note and
of this Security Instrumant

17. Transfer of the Propsriy or a Beneficial Interest in Borrower. If all or any part
of the Property or any interect in it is sold or transforred {or if a beneficial interest in
Borrower is sold or transferred (ard Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumeri However, this option shall not be exercised by
Lender if exercise is prohibitad by federal iaw, as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less ‘than 30 days from the date the notice is
delivered or mailed within which Borrower mist nay all sums secursd by this Security
Instrument. |f Borrower fails to pay these sums rrior to the expiration of this period,
Lender may invcke any remedies permitted by this /Security Instrument without further
notice or demand aon Borrower.

18. Borrower's Right to Reinstate, |f Borrowsr meets certain conditions, Borrower
shall have the right to have enforcement of this Security Insirémant discontinued at any
time prior to the earlier of: (a) 5 days (or such other period as zppiizable law may specify
for reinstatement] before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument
Those conditions are that Beorrower: (a) pays Lender all sums which {hen would be dus
under this Security Instrument and the Note as if no acceleration had oceurrad; (bl cures
any default of any other covenants or agreements; (c! pays all expenses -incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornzys' fees;
and (di takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howaver, this right to reinstate shall not apply
in the case of acceleraticn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity tknown as the "Loan
Servicer’) that collects monthly payments due under the Note and this Security Instrument.
There alsc may be ohe or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
bs made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Suhstances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
viciation of any Environmental Law. The preceding two sentences shall not apply to the
prasence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim,
demand, lawwsuil or other action by any governmental or regulatory agency or private party
involving” thu Property and any Hazardous Substance or Environmental Law of which
Borrower has zctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authurity, that any removal or other remediation of any Hazardous Substance
affecting the Troperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordancy svith Environmental Law.

As used in this piragraph 20, "Hazardous Substances" are these substances defined
as toxic or hazardous'substances by Environmental taw and the following substances:
gasoline, kerosene, other /tlemmable or toxic petroleun products, toxic pesticides ard
herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragapt 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the -Property is located that relate to health, safety or
snviroanmental protection.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as
follows:

21, Acceleration, Remedies. Lender snull- give notice to Borrower prior to
asceleration following Borrower's breach of any_covenant or aareement in this
Security Instrument (but not prior to acceleration varier paragraph 17 uniess applicable
law provides otherwise). The notice shall speci®;; (o} the default; {b) the action
required to cure the defauit; {c} a date, not less than 3C days from the date the notice
is given to Borrower, by which the default must be cured: =nd (d} that failure to cure
the defauit on or before the date spacified in the notice may rasult in acceleration of
the sums secured by this Security Instrument, foreclosure by ;udicial proceeding and
sale of the Property. The notice shall further inform Borrower ¢f thie right to reinstate
after acceleration and the right to assert in the foreclosure _nroceeding the
non-existence of a default or any other defense of Borrower to acreleration and
foreclosure. If the default is not cured on or before the date specified 1 ihe natice,
Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose thie Security
fnstrument by judicial proceeding. Lender shall be entitled to collect all «xpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' feas and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and

47479961
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agreaments of oach such rider shall be incorporated into and shall amend and supplerent
the covenants and agreemsents of this Security Instrument as if the rider(s) were a part of
this Security Instrument.

Check applicable boxies):

[:j Adjustable Rate Rider E] Condominium Rider [_l 1-4 Family Rider

[_F} Graduated Payment Rider [_j Plarned Unit Development Rfder[:l Biweekly Payment Rider
[] Balloon Rider [bl Rate Improvement Rider D Second Home Rider
"1 Other(s} (Specify)

BY SIGNING BELOW, Borrowsar accepts and agrees to the terms contained in this
Security Misttument and in any rider(s} executed by Borrower and recorded with it

BOFFO\%I (s): |.,
% ( y a2,
LANTANA  NELSON

A
%;D S DV@’ f \\”‘fw’”‘ _  (Seal

q;""—--___--"_“"-“-—- .
1. PETER NELSON--Signinz not as Co-Mortgagor, but solely

for the purpose of watving any and/or all Homestead and for
Mt RIS e e e (Seal)

e s—m———- Gpace Below This Line for Acknowisdgment )
STATE OF ILLINOIS ]
ss

COUNTY OF (s
l, "ﬂu‘ MMWQ . a notary public, in gad 4 the county

and State aforesaid, Do Hereby Certify That QW; iﬂgjo,;ﬁﬁ} -
P .. . - . R P B e el , an

- d
histher )spouse, parsonally known to me to be the sane person whose name < QAL
subscribed to the foregoing instrument appeared before me this day in per on_and
acknowledged that -(j;cu& signed, sealed, and delivered the said instrument aE—dM
free and voluntary act fer the uses and purposas therein set forth, including the release
and waiver of the right of homestead.

GIVEN undar m ok . - ‘ ?7

L L
CANDISE § CASEY
¢ NOTARY IVGUC STATE OF [[UbOIS §— .
} 1 COVMIBSION Lo 73 Notad Puslic

THIS INSTRUMENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPORATION, 97479961
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CONDOMINIUM RIDER

THS CONDOMINIUM RIDER is made this 27TH day of JUNE
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ithe “Security Instrumant’} of the same date
given by the undersigned (the ‘“Borrower'] to securg Borrower's Note to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the "Lender") of the same date and covering tha Property described in the Security
Instrument and located at
2730 NORTHAMPTON DRIVE B-~2, ROLLING MEADOWS, L 60008

' \Property Address)

The Property includes a unit in, together with an undivided interest in the cormmon elements
of, a condominium project known as:

WILLOW BEND L e
(Name of Condominium Project)

{the "Condominium Pruject’). If the owners association or other entity which acts for the
Condominium Project {ine "Owners Association”) holds title to property for the benefit or
use of its members or sharaholders, the Property alse includes Borrower's interest in the
Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, ‘In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agres as foliows:

A. Condominium Obligations. Buriower shall perform all of Borrower's obligations
under the Condominium Project's Constituent-Documents. The "Constituent Documents" are
the: (i) Declaration or any other documen. wnich creates the Condominium Project; (i)
by=laws; i) code of regulations; and ({iv) «thur equivalent documents. Borrower shall
promptly pay, when duc, all dues and assessmonts imposed pursuant to the Censtituent
Documents.

B. Hazard Insurance. So long as the Owners Acsociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy or the Condominium Project which
is satisfactory to Lender and which provides insurance coverane in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards inciuded within
the tarm "extended coverage,” then

) Lender waives the provision in Uniform Covenant 2 for tre monthly payment to
Lender of the yearly premium installments for hazard insurance on the Proverty; and

it Berrower's obligation under Uniform Covenant 5 to maintain ‘hazard insurance
coverage on the Property is deemed satisfied to the extent that the requires noverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazary tasurance
coverage.

In the event of a distribution of hazard insurance procesds in lisu of restoration or
repair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by tha Security Instrument, with any excess paid to
Borrowar,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public Jiability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family (
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D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10.

E. Lender's Priot Consent. Borrower shall not, except after notice to Lender and

with Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonmant

or termination required by law in the case of substantial destruction by fire or other

casualty or in the case of a taking by condemnation or eminent domain;

(it any amendment to any provision of the Constituent Documents if the provision is for

the exprass benefit of Lender;

(i) termingtion of professional management and assumption of self-management of the

Owners Assrciation; or

{iv) any acticpwhich would have the effect of rendering the public liability insurance

coverage maiitaiied, by the Owners Association unacceptabls to Lender.

F. Remedies. If @crrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional deot’ ~f Borrower secured by the Security Instrument. Unless
Borrower and Lender agree t< other terms of payment, these amounts shail bear intergst
from the date of disbursement it the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower recaesting payment,

BY SIGNING BELOW, Borrower accepts. and agrees to the terms and provisions
contained in this Condominium Rider.

Borrower(s):}
0], e

i; {Seal)
CHANTANA  NELSON

)LQ ¢ \D_AXTX W"’{’W’“ N o iseal

I PE'[‘EH‘EESmm}g not as Co-Mortgagor, but

solely for the purposc of waiving any and/or all Dumestcad
or Marical Rights,

(Seal)

97479961
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SCHEDULE C

PROPERTY DESCRI'TION

The land referred to in this Commitment is described as follows:

UNIT 25-8-2 IN THE COACH HOMES OF WILLOW BEND CONDOMINIUM, AS DELINEATED ON A4
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, BEING A PART OF LOTS 2 AND 3 IN
GEORGE TOWN OF WILLOW BEND, A SUBDIVISION OF PART OF SECTION 5 AND SECTION 8,
TOWNSHIP 41 NORIH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
WLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 4" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25259454, AS AMENDED FROM TIME TO TIME,
TOGETHER XITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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