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MORTGAGE Loan Number 150248460

Y Ihstrument”) Is given on JUNE 24, 1997, The morigagoer is JAMES A, MC EWAN, AN
UNMARRIED MAN andJANED TORNETT, AN UNMARRIED WOMAN ("Borrower®). This Security Instrument is given
(0 THE MORTGAGE 'TEAM, TNC., which Ite organtzed und existing under the laws of DELAWARE, and whose sddress Is
6855 SOUTH HAVANA, SUITE 400, ENGLEWOOD, COLORADO 80112 (“Lender™, Borrower owes Lender the
principal sum of ONE HUNDRED SPUTY-SREVEN THOUSAND AND 060/100ths Dollers (U,S.$167,000:00), This debt s
evidenced -by Borrowsr's note duted the s date os this Securhly Instrument (*Note), which provides for monthly payients,
with the full debt, if not pald earlier, due and payuble on JUNE 30, 2012, This Securily Instrament secures (o-Lender: (n) the
repaynient of tie debt evidenwed by the Note, whit/wterest, wnd ull renwwals, extensions wid modificaions of the Note; (b) the
puyment of all other sums, with Interest, ml'mnccd wirien puragraph 7 to protect the securlty of this Securlty Instrument; and (c)
the perfornunce of Borrower's covenants and agreesieras under (s Security Instrument and the Note, For this purpose, .
Borrowsr doey hcrcby mostgage, geant aml convey (o Lenrlzz. the following described property locnted in COOK Cuum/y \
MNinele:
LOT ONE HUNDRED (100) IN BELMONT AND ELSTON AVENUE ADDITION 10 CHICAGO, /)
BEING A SUBRDIVISION OF THE SOUTH HALF (S 1/2) OF SECT'ON TWENTY-FOUR (24)

\
TOWNSHIP FORTY (40) NORTH, RANGE 13 EAST OF THE THIKI PRINCIPAL MERIDIAN, /y
IN COOK COUNTY, ILLINOIS.

LAWYERS TITLE DASURANCE PORPORATION

13-24-406-012-0000

which bus the wddress of _2729 WEST MELROSE , CHICAGO
ISty Iiy)

{Zlp Cnda)

TOGBTHER WITH nll the hmprovements now or hereatior erected on the property, and all casements, appurtenianees, and
fixtures now or herenfter n part of the propurty, All replucuments sud seditions shiil ulso be covered by this Security ln.\mmwnt.
Alt uf the foregolng Is reforred:to n this Security fnstrument as the "Property, "

.BORROWER COVENANTS that Borrower is iawiully selsed of the estate bhereby umwuyud and has the right 1o mongage,
gront and ¢ouvey the Property and that the Property Is unencumbered, except fur encumbrances of record, Borrower wartants
nnd will défend generally the ttls to the Property against all clabms wnd demands, subject (o any encumbmntes of record.
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THIS SBCURITY INSTRUMENT cornbines uniform covenants for natlonal use and non-uniform covenants with imited
Ca " variadons by jurisdiction to constitute u uniform security Instrument covering real property.
K UNIFORM COVENANTS, Borrower and Lender covenant yud agree us follows:

_ 1, Payment of Principal and Interest; Propayment and Late Charges, Borrower shall promptly pay when due the principal .
of und interest on the debt evidenced by the Note and any propuayment and Inte churges due under the Note, :

- 2. Funds for Taxes and Insurance. Subject (0 applicabls Jaw or 1o a written waiver by Lender, Borrower shall pay (o Leuder
on the. day monthly payments are dus under the Noto, until the Note is patd in full, a-sum ("Fands®) for: (4) yearly taxes and
assessments which may uttain priarity over this Securlty Instrument 42 4 fien on the Property; (b) yearly leasehold puyments or

- ground tents on the Property, if any; () yearly huzard or pruperty insurance premiurms; {d) yearly flood insurance premivms, if
any; (¢) yeurly morgage insurance premjwns, if uny; aod (f) uny sums puyable by Borrower 1o Letider, in uccordance with the

' provigions of paragruph 8, in liew of the payment of mortgage inmrunce premiums, Thess [tems are called "Escrow Jiems.”
Londer may, at any time, collect and hold Funds In un amount not to exceed the maximum umount-a Jender for o fecerally
related morigage loan may rvquire for Borrower's escrow account undsr the federal Real Estate Scttlement Pyocedures Act of
1974 us amended from time 1o ime, 12 U.S.C. § 2601 or seg, ("RBSPA"), unless aunther law that applins to the Funds sets 3
lesser amount. If so, Lender zuay, ut any time, collect and hold Funds in an amount not to exceed the lesser umuunt. Lander may
estimate the amowns Gt Sunds dus on the busis of current dutu und reasonable estimates of expenditures of fumre Bserow ltetns or
otherwise in accordance with applicable law,

The Fuuds shall be b2io in an instiution whose doposits are insnred by a federal agency, instromentality, or entity (lucluding
Lender, {if Lendar is qucr ap instition) or in any Pederil Home Loun Hank, Lendor shall apply the Runds o pay the Bseyow
ltems, Lender may not chur; Borrower for holding and upplying the Punds, anmwally amalyzing the escrow nccount, o
verifying the Pscrow Ttems, uniess j onder pays Botrower [nterest on the Funds and applicable law perraits Lander to make guch
a chargo. However, Lender may oeruive Borrower (o pay a onc-time charge for an independent real extite tux reporting service
used by Lender in connecton wicn this-loan, unless applicuble law provides otherwiss, Uniess an agresment is made o
spplicable lnaw requires intsrest to be puld, Vander shall not be required to pay Bosrowes any hiterest nr eurnings on the Fupds,
Borrower and Lender may agree in writlag, however, that interest shall be paid on the Funds. Lender shall pive 1o Borrower,
without charge, an annual accounting of e Fusds, sluwing credity snd debits 1o the Punds and the purpose for which each debit
to the Punds was nuade, The Fonds are pledged as,addijonal security for ull sums secured by Whils Security Instrument,

If the Punds held by Lender exceed the amonnts pam’itrd (o be held by upplivublc Juw, Lender shalt account to Bortower for
lhe excess Funds in uccordunce with the requirements i ipplickble law, 1f the amount of the Funds held by Lender ut wny titne
is ot sufficient to pay the Escraw Ttems when duo, Landar vy s sotify Bomrower in writing, and, in such case Borjowar shall
puy W Lender the amount necessary (o make up the detlciensy, Sorrower ahall muke up the deficicucy in uo mure than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sevured by this Security Instraizan:, Lender shall prompuy refund to Borrower any Fupds
held by Lender. If, uuder paragraph 21, Lerder shall suquire v soll the Yr=panty, Lender, prior (o the acquisition or sals of the
Property, shall apply any Funds held by Lendor at the ttne of nequisiciar si sile as & credit ageinst the sums secured by this
Security Tnsteament,

3, Applieation of Payments, Unless applicable law provides otherwise, ull puyaisris weesived by Lender undcr paragraphs 1
and 2 shall be applicd: first, t uny prapiyment charges due under the Note; scoora. o amounts payable under parugraph 2;
third, 0 iuterest duc; fourth, to principal due; and lust, to any lute charyes due under the Y.

4. Charges; Liens, Borrower shall pay all taxes, ansessinents, churges, fines end img ositinns attibutable to the Propesty &
which muy attiin priorty over this Security Instrament, and leasehold payments or ground 1ats, it uny. Bomuser shinll pay
these obligations in the manner provided in paragraph 2, or if nat paid In th! manner, Burrower shall pay them on time direetly
to the person awed puyweut, Burrnwer shull proroptly furnish to Lender all notiees of amounts & be-pas vder thi paragrph,

'If Borrowor makes these payments directly, Rorrower shall prompily faenish to Lunder receipts evidencing the payinents,

Borrower shall promptly dscharge any Hen which lus priority aver this Seeurlty Instrument unless Boierowse: (a) agrees ln
writlng to the payment of the obligation secured by the lew In a tnunoer neceptable to Lender: (b) cuntests in yocd fuith the lien
by, or defends aguinst enforcemant of the lien in, legul proceedings which in the Laudar's opiniun upuraty te prevent the
enforcement of tho lien; or (c) secures fom the holder of the lien an agreemsnt satlsfctory to Lender subordinating the lien to
thiy- Security Instrument, If Leoder detemines (Wit wiy purt of the Propery is subject to 4 tien which may attain priorily aver
this Sccurity Instrument, Lender moy give Borrower a notice identifying the lien. Borrower shal) sutisfy the lien or take ona or
more of the uctions set forth above within 10 days of this giving ot.notice,

S, Hazard or Property Insurace. Boreower shull keep the linprovetents now existing or hereafter erected nn the Property
insyred ngainst loss by firs, hozards inchuded within the term "extanded coveruge” and any other buzirds, including foods or
flooding, for which Leuder requires fnsureucs, This ingtizance shall be maintained in the amounts and tor te perinds that Lender
requires. The insurance carrier providing the {nsurance shall be choson by Borrower subject to Lender's approval which sbial) not
be unreasomably withheld, If Borrower fulls to nuintain coverage deseribed above, Lender may, at Lender's option, obtain
coverage to protect Leuder's rights iu the Property it uccardanve with paragraph 7.
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" Al insarance policies and renewals shail be acceplable to Londer and rhail iuclude @ stundard tnorgnge clause. Lender ghall
'j-ifbavc' the zight to hold the policies and renswals, If Lender raquires, Borrower shull promptly give (o Lender ull recelpts of pald
sptewtivens and tenewal notices. In the event of loss, Borrower whall give prompt votlce to the insuratce carrier and Londer,

{ Londes may make proof of loss if not mads promptly by Borrower.

* Unloss Lender and Borrowsr otherwise agrev inwriting, insurance proceeds shall be applied to restoration or repalr of the

i

%"y Propenty damuged, if the restoration or sepalr is econumically frasible und Londer's security is not tessoned, If the restoration or
“ . ;yreps is m0t cconomically feazible or Lander's security would be lessened, the insumace proceeds shall be applied 1o the sumy
v gecured by this Security Instrunent, whether or uot then dua, with any excess pald to Borrower, If Borrower abandons the
;¢ Property, or does nov angwer within 30 days u notica from Lendor that the Jnsurance carrier s offered to settle « claim, then
. { Lender taay coltect the lasurance proceeds, Leoder may use the proceeds o repair or restote the Propenty o (o pay sums secured
S by iis Secusity [nstroment, whether or 0ot then due. The 30-duy period will beyin when the nodes s given. :
Ve Unless Lender and Borrower otherwise agree in wilting, any applicatlon of proceeds to principal shuil not exrend or
i postpone the due dute of the monthly puyments tofetred to in paragraphs 1 and 2 or change the wnount of the payments, If under
i paragroph 21 the Property is acquired by Lender, Bortowsr's right 10 any insurance policles and proceeds resulting from dnmage
100 10 the Property prior to \be ncquisition sholl pass 1w Lendor 1o the sxtent of die suwmny secuted by this Security [ustrunient
5 linmediately prior to 2 sequisition.
. 6. Ocoupancy, Xviservation, Mainienunce und Protection of the Property; Borrower's Lown Appilcation; Leaseholds,
Borrower shall occupy, eziablish, und uye thw Propasty us Burrower's principal residence within glxey dayy ufter the execution of
thiz Sceurity Instrumeny-so shall contiaue to vevapy the Property as Borzawer’s principal resiclence for ut leust une yeur sfter
Uie date of cecupancy, unizisLender otherwise agrees in writing, which conssnt shall not be unreasonably withheld, or unless
extenyuting clreumstanees exist vXhich nre bayond Borrower's cuntrol. Borrower shall not destroy, dumage or impals the
5 Propery, allow the Property to Zeturlorats, or commit waste on tho Property, Borrower shall be in dofaudt 3f uny forfelaure
o wotloy or proceeding, whethor clvii or criminal, Is begun thut in Lander’s good faith judgment conld result in focfeimre of the
b Propenty or otherwise materially hupalr the 1z crouted by this Security Inatrement or Lender's security interest, Boryower may
cute such s defuult and relnstate, 28 providid In nacupreph 18, by cuusing the action or proceedling to be dismissed with 4 ruling
that, in Lender's good fuith determination, >recludes forfeitura of the Borrowsr's interest in the Property or othet material
lmpairment of the flew created by this Secunty idirwment or Lendor’s security inteyest. Basrower shall algo be in default it
Borrower, during the losn applentiun process, gave raaysrizlly false or insecorats information or stateticnts to Lender (or foljed
to provide Lender with uny materiad futormation) in cor.2ction with the loan evidenced by the Nots, inchuding, but pot litited
to, yepresentations couserning Barvower's occupancy of tiw Praperty ag a principal residenco, )Y this Security Instrurent is on a
leasehuld, Borrawer shell commply with all the provislons of th» leuse. If Borrower ucquires fee title to thie Property, the leasebold
und die fee title shall not merge uniess Londer agreos In e morgcr §, writing,
o 7. Protection of Lender's Rights u the Projerty. §f Botrowrs feils @ perform the covennnts und agreamenty comtained in
; this Security Ingtrument, or thers ls a logai procesding that may siguifi.omly affect Lender's righus in the Property (such a8 4
iy proceeding: in bankruptey, probate, for vondemnation or forfainue or 1o arforce laws or regulations), then Lender may do and
- pay for whatever i necessary to protect the value of the Property and Lender’z tighis in the Propenty. Lender's actions muy
i include paying soy suws seetrsd by & Yen which hus prioriey over this Jecurdty Instrameni, appeaning in court, paying
reasonable aitornuys' fees end entering on the Property (n make cepairs, Although Lrader may ke action uader uis pursgraph
i 7, Lendet daes not have to do so,

Any umounts disbursed by Lendsr under this parugraph 7 shuil becumo additionnl deki of Dormwer secured by this Security
{ostrument. Unless Bamuwer and Lender ugres to otlier terms of payioent, these amounts shull bear interest from e date of
disbursement at the Note mte und shull be payable, with interest. upon notics from Lender (o lsormecr requesting piyment.

8 Mortgage Insurance. If Lender requived mortgage insurnpes 48 u condition of wmakiug e doro secured by this Security
Instroment, Borvower shall pay the promiuns required to maintaln the moriguge insurance in efticr if, for any reason, the .
noriguge insurance coverage reqqulred by Tender lapses or ceases w0 be in offact, Borrower shall pay the 7ivmlums required ]
obiala covernyy substantially equivaleut to the iertgage Insurance previously fu effect, at & cost substancaliy »quivalent tv the
- vost to Borrower of the tnartyuys insurance previously in effect, from an alternats mostgage iusurer appraved by Lender, zrf‘;

; substntially equivaicnt mortpage insurence coverage is not available, Borower shall puy to Lender each-month & sum equal to %)
- on-twellth of the yeurly mortguge insuranice premium belug paid by Borrower when the lnsursnce coverage lapsed or censed tu ) |
' b in offest, Leudur will accept, use and retaln Wicw paymants o5 o losy reserve in ey of mostgage lnsurance, Loss reserve oy l
o payments may go tonger be required, at the option of Lender, if mortgage losurunce coverage (in the amount und for the perivd (L3
' that Lender requires) provided by an insurer approved by Lunder again becomes nvailuble and {6 obtained, Bosrower shall pay
4 the promiums requited to maintaln martuuye insurance in effost, o 10 provide a loss reserve, unlll the requivement for mortgage
iy, inyorance ends in accordance with any written agreement bewwect Borrower and Lendes or applicable Jaw,

1 9. lnspectlon. Lender or its ugent may mnake reasonable entrivg upon und ingpections of tie Proparty, Lender shall give
i Burtower notlce at the tine of or prior to st inspection specifying reasounble cuuse for the fospecilon,

L

b
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* ' 10, Condemantion. The proceeds of any uward or claim for damages, direct or consequential, In connection with any
 condemnation or other taking of any part of the Property, or for conveyance in liew of condemntion, are hereby asslignad and
*, ghall be puid to Lender, -

‘¥ 1a the event of n total king of the Praperty, the proceeds shall be applied to the sums secured Ly thly Security Justrument,

/ whether or mot then due, with uny excess paid to Borrower, In the event of a partis) taking of the Property in which the fair
. ~{ market value of tho Property immodiately before the taking is equal tw or greater thun the amount of the sums secured by this
o "} Securlty Instroment immediately befors the taking, unless Borrower and Lender otberwise agres in writlng, the sums secured by
50 vy thig Security Tnstrument shall be veduced by the amnunt of the proceeds multiplied by the following fraction: (a) the tota) umount
5.y} of the sumg secured {iumedintely befute the taking, divided by (b) tbe fuir market valus of the Propenty immediately before the
' if'f} taking. Any balance shall be paid to Borrower, In the event-of & purtiul taking of the Property in which the fulr mwrket value of
i the Property immediately before the taking is less than the smount of the surms sevured immediately before the wking, unless
* Borrower and Lender otherwise syree iu writing or unless applicuble law otherwise provides, the proceeds shall be upplied fo the

sums Secured by this Security Instrument whether or not the sums are then due.

If the Property Jy ubundoned by Borrower, or if, afier nutice by Lander (v Burrowar that the condenuior offers tn mabke an
award or seltle u claim for dumages, Borrower fulls to respupd to Lander within 30 days ufter the date the notee is given,
Lender iy wuthorized w coblect and apply the proceeds, at Its option, either to restotation or repair of the Property or 1o the sums
secured by thig Security Insirument, whother or not then dus,

Uniess Lender and Porsower otherwise agreo in writing, any application of proceeds to principul shull not extend or postpone
the duo date of the monthiv pyments referred to in paragraphs 1 aud 2 or chunge the amount of such paymenis,

11. Borrower Not Releatd, Forbearunce By Lender Not a Waiver, Extension of the dme for payisent or ukdificution of
anwortizution of the sums seeured-ay ils Securdty Instrutaent granted by Lender o any suceessor in inturest of Boriotwver shall ot
opetate to release e liwbility od ‘e ariginal Rorrower or Burrowar's successons i literest, Lunder shiall not be required 1o
commence proceedinga against any suctessor in interest or refuse tv extund time for payment or atherwise modity amortization
of the wums secured by this Securlty Jistument by reason of wny demand umdo by the originsl Borrower or Borrower's
Succeiory i interest. Any fotbearance by Tinder In exercising amy right or remedy shall not be 4 waiver of or preciude the
exercise of any right ot reruedy.

12 Successons und Assigns Bound; Joint ary-Severnl Linbility; Co-signers, The covenants und agresments of this
Security Tnstrumone shall bind and benelit the succ=ines und ossigns of Lender and Borrowsr, subject tu the provisions of
paragraph 17, Borzower's covenants and agrooments slall = jolnt und several, Any Borrower who co-signs this Seenrity
Instrument but does not execute the Note: (a) isco-sigalry this Securlty Instrumens only to ortyguge, grant and convey that
Borrower's intorest in the Property under the terms of this Secirity Instrament; (b) I8 not persomaily obligated to pay the sums
secured by thls Securily Instrumant; and (¢) agress that Lander and <oy other Borrower may agroe to cxtend, modity, forbear or
make any accorurmodations with regurd to the tarms of this Security lostzapan! or the Note without that Borrower's copsenl.

13, Lean Charges, If the loan secured by his Securlty Instrument 13 $:0).ct to 1 Jaw whlch sets inaximum loun churges, und
that lew is finally interpreted so that the interest or other lonn charges soiieclert 2¢ to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charye shall be reduced by (ie arueunt pecessary to reduce the churge to tho
permiticd limit; and (b) any suma already collecied from Borrower which eacierlsd pormltted limits whl be refunded to
Borrowar, Lender may chnose 1o make this refund by reduclng the principal owed uuaer e Mote or by making u direct payient
o Borur:;wur.' If a refund reduces principal, the reduction will be treated as & portial propaysacet without uny prepuyment charge
under tie Note.

14, Notiew. Auy notice to Borrower pravided for in this Security Instrament shall be given by deilvering it or by mailing it
by finit class mall uuless applicable luw requires use of anathar methad. The notice shall bo dirvetcd ¢ ths Property Addross of
uny other address Borrower designates by notice to Lender. Auy uotice to Lender shall be given by first dJass mull to Lender's
Mdress stated herein or auy oiher address Lender designates by notiee w Bajtawer. Any notdes proviuea Var in this Stf:\u'ilyw
Instrument shall be deanied ta have besn given to Borrower or Lender when given us provided in this puragrapli, g

15, Governing Law; Severability. This Secarity Tnstrument shall be governed by federul law and tie Juw of the jurisdiction P
in which the Property is lowated., In the event that auy provisivu ur cluuse of this Scourity Instrument or the Note conflicts with w)
applicable law, such conflict sball not affect othier pravisions of this Security Tustrument or the Note which can be given offest 125
‘without the contlicting pruvision. To this end the pmvisions of this Seeurity Instruruent apd e Note ame declared fo be g
severable, /

16. Borrow:r's Copy, Borrower shall be given one couforined copy of the Note and of this Security Instrunent, (oY)

17, Transfer of the Property or a Bonoflclal Intersst In Borrower. 1f all ar any part of the Property or any nterest In it is
sold or transferred (ur if a beseficial intorest ln Borvower I3 so0ld of transferred und Rorrower is not » natural person) without
Leuder's prior written consent, Lendor may. at its option, require imniediate puyment in full uf all sums secured by this Security
tostrwment, However, this aption shall not be exorcised by Landor if axervise Is prohibited by feceral law us of the date of this
Secrity Instrument,

MDD 00BS (254) Form3014 9/90 (uige 4 of 6 pages)
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it Lender oxercises this oLanNnQvE sE BLQ:LA L’-ucceQinEuXuball penvide o period of not

*less than 30 days from the date the notice is delivered or rmailed within which Borrower trust puy all sums secured by this-
¢Security Instrument. If Botrower falls {0 pay these summs prior 1o the explration of this period, Lender oiay invoke any remedics
:}permi«ed by this Secutity Instrimeont without further notlce or demand on Barrower,

't 18 Borrower's Right to Reinsate. If Borrower tmeets certain conditions, Borrower shall have the right 1o have enforcenient
% . Jof this Secrity Instrument discontinued at aoy time prior to the entlier of: (a) 3 days (or such other period as applicuble [aw may
il Japecify for reinstitement) bofore sule of the Property pursuant to any power of sale contained in this Seeurlty Ingtrurment; or (b)
% [Jentty ofa judgment enforcing this Security Instrument. Those comditions are that Borrawer: (a) pays Lender all sums which then
w ywonld be due under this Security Instrurnent dod the Nota us if no seceleration hud occurred; (b) cures uny dofoult of any other
i { sovenants or agreersents; {¢) pays all expenses incurred in enforcing this Securlty Instrument, including, but not limdted to,
reasonable attormeys' fres; and (d) tskes such action a9 Lemder may reasonably require to ussure thot the lien of this Security
i Instrument, Lender's rights in the Propenty and Barrower's abligation to pay the surns secured by this Sceurity Instrusient shall
i continue unchanged, Upon reinstatement by Botrower, thls Seourity Instrument and the obligations secured hegeby shall renpin

fusly effective as I un accelerution hud occurred, However, thiy right ro relnstate shudl not apply i the case of aceeleration under
v paragraph 17, |
: 19, Sale of Nrcx: Change of Loon Servicer. The Note or a partlsl interest in the Notc (together with this Security
Instroment) may be 50%a onid or more mes whhiout prior notice to Bortower. A sale wwy result in 4 change in-the entlty (known
a9 the "Loan Servicer') thut =ollects monthly payments due undar the Note und this Security Instrument, There also may be oue
ov more changes of the Lean Servicor unrelated to & sulo of (he Note, [ there is a change of tie Loan Servicer, Borrower will be
given written notice of the chaane #2 accordance with puragraph 14 above and upplicable law, The notice will state the name.and
addross of the usw Laan Servicer aud the uddress to whith payments showld be mude, The notice will also contaln uny other
Informatlon required by upplicuble Jaw.
20. Hazardous Substances, Borrowar shill not causs er pormit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow onyone else to do, snything affecting tie Properly
- that 13 in violation of any Bavironmental Law, The nteceding two sentences shall not apply to the presencs, use, vf storage on
£ the Property of wnull quuntities of Hazardous Substances that ure gunerally recoguized to be appropriste to normal residential
B . usesand to majntenaace of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demaud, lawsuil ur other acrion by any
| govermmentu! ur reyulatury agency or privats pany invoiviog the Fropsnty and ony Maturdous Substance or Environmental Law
O af which Borrowor huy actusl knowledge. If Bortower lvarny, v is twidilied by uny governmental or yegitlatory autfiority, that
any removal or other remediation of any Huzardous Substance uffectiag the Propenty is nevessary, Borruwer shall prompely wke
sll necessary remediul aciinny T accordance with Eavironmentil Law,

Ay used in thls parsgruph 20, "Hazardous Substmey” are those subs.ances defined as toric or hazardous aubstances by
Environmentol Low snd the following substances: gasoline, kerasene, ullior Ramumble or wxlc petroleurn products, loxis
pevtivides and herbleldes, volatlle solvents, matvnials containlng asbestos or formaldehvic, and radioactive materiuls, As used in
this paragraph 20, "Bavirunmental Law" means teduyal luws and 1aws of the jurlsdiction whore the Property is focated thut nefate
to healih, safety or envirommeaual protection,

NoN-UNIPORM COVENANTS, Borrower and Londer Rurther covenunt and agree as follo ws:

: 21. Accaloration; Remedles, Leader shall glve notice to Borrewer prior (o ucecleration ¥nllowing Borruwer's reach of
) amy covenans nr agreement In this Security Instrument (hut not prior to acceleration under parigrarh 17 unless npplicably
tnw provides otherwise). The notice shull npcify: () the default; (b) the uctlun required to eure iz defaulty (&) A date,
not less than 30 days from the date the notice s given-to Borvower, by which the default must oo eured; and (d) that
fallure 1o cuve the default on or befure tie duty specified In tho notice may resull in aceeleration of tiz zams secured by
¢ this Security Instrument, forcclosurs by judiclal proceeding and sale of the Property. The notice shali further Inform
7. Horrower of the right to reinstato after acceleration and the right to assert in the foreclosure proceeding the non-existence
of n defsult or any nther dnfensa of Borrower to acceloration and foraclosure. If the default Is not cured on or before the
| date specified In the potice, Lender at its option may require immiediate payment in full of wit sums secured by this
Security Instrument without further demand and may foreclose this Secyrity Instrument by judicial proceedlog. Lender
shall be entitled to collect nll expenses incurred In pursuing the remedles provided in this paragraph 21, including, but not
limited ta, rensonnble attorness' fees and vosts of title evidence,

4 ‘3 Relense, Upon payment of all sums secured by iy Security Instrument, Londer shall reiease this Security Jostrunsug
s without charge to Barrower, Bormwer shall pay wny evordation costs,

i 23 Waiver of Homestead, Horrawer waives ull dght of homustoud exemption in the Froperty.
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SO Y 34, Riders to this Secuu N\QIE E jtc;c IIAALAc@ QE}?M nd recorded together with thls

SR Security Instrament, the covenants und agreements of each such rider shall be incorporated into and shall amend.and supplement

the covenants and agreaments of this Security Instrument ag if the rider(s) were o part of thls Security Tustrument,

) + [Check applicable box(es)]
7{ [)Adjustable Rate Ridet (3 Condominlum Rider 114 Panily Rides
b (O Graduated Payment Rider CPlanned Unit Developwant Rider (I Biweekly Puyment Rider
: C1Balloon Ridet O Rate lmprovement Rider 1D Second Home Rider

By SIONING BELOW, Borrower uccepls and agrees (o the 1rms and covenants consained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses:
; e

A . AN Borrower
SARHEENERRARE A MmN //'x/l

X o 0 oottt (Seal)
JANET CORNETT 1Bopuwer

(Seul)

Popewer

(Seal)

Bunuwer

[Space Bolow This Line For ac’aawledgment]

STATE OF ILLINOIS, CQOK
| THE uiauiGnid

; ¢ In and for said county and State do hereby certify
that JAMES A, MC EWAN SRBERXNIHROKR iﬂm’mﬂm UNMARRIED MAN usd JANET CORNETT,
AN UNMARRIED WOMAN , persenally known to me 10 be ths same person(s) whosz nune(s)  ARE

tcok County ss:

subscribed to the
foregoing instrument, appeared before me this day In person, and ncknowledged that yhe ¥ signed and de)iversd the
sald instramnent ns 7%=-. free und voluntary uct, for the uses and purposes therein sec torth,
Given under my hand and official seal, this 24 dayof wuvé 195
My Commission Dxpires: 067+ w/a Z-
FICIL SEA
MRNTIN . PANGZAN <
NOTARY PUBLIC, TATE TIF ILLINOIB «)
MY COMNIBEION EXPIREY 5
3
-
g
C

This lnstrument was prepured by: Richurd Smith, Presidant

GR5S South Havana, Suite 400, Buglewoad, Colorade 80112
Form 3014 9/90 (puge S of 6 pages)
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