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ey Lf%g):/\ MORTGAGE ¢

THIS MORTGAGE ("Sec r“iz ;nssrumgnt“ on June 24th, 1987. Tho montgagor aro FRAIDOON M. ISHAYA
and JULIET E. 1S/ AYA GTON HOFFMAN ESTATES I. 60194 ("Borrawar").

Thia Secutity Inslrumont iz glvan 1o APPROVED HESIDENTIAL MOHTGAGE. ING, DBA ARMADA RESIDENTIAL
MORTGAGE whioh 18 orgaiized and existing undor tha laws of VIRGINIA nnd whoso addross s P.O. BOX 2179, VIRGINIA
BEACH VA, 23460 {"LanraT) i

Borrower owao Lander the priavicdl.cum of One Hundred Eight Thousand and 00/100 (U.S. $108,000.00) Dotars. This debi
i3 ovidanged by Borrower's note dateu the samo delo as this Sacurity Instrument ("Nola"), which providos for monthly payments, with the fu!l
dabl, It not pald aartier, due and payrale.on July 18t, 2027, This Seaurity tnotrumant socures (o Londer: (n) the repayment of tha dabt
avidencad by tho Nole, with interest, and vl sanawats, extenslons nand maditlcations of the Note; {h) the poymoni of all other sums, wilh
interest, advanaad under paragraph 7 1o protec!.tho socurlly of this Security instrumeni; and (o) the perdormance ol Borrgwer's covenants and
agrepmants undar this Socurlly Instrumant and 1he, Mute. For this purpose, Berowar doos heroby morlgage, grant and convoy (o lendor tho
lollowing desaribed property located In COOK Counly, liinols:

OEPT-10 PERALTY

LAWYRBS TITLY, DIYURANCE CORPORATION

AT BT D DG s

which has the addrass of 115 WASHINGTON BLVD,, HOFFMAN ESTATES, IL
(Breay) [City)
lincls 60194 ("Praperly Addroas");
lilp Cadej

TOGETHER WITH all the improvements now or hareallor erocted on tho proporty, and all sasements, apputtenances, and fixtures now or
hereafte’ a part of the propsrty, -All replicuments and addiflons shall zlso be covarod by this Security Insirumant. All of tho joragoing is
relerred o In thia Seaurlly Ingirumant as tho *Property.”
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BORROWER COVENANLJ\NﬂQ IFlawEiy lapol AL thcQuRtM the right to mortgege, grant and

aunvey tho Property and that tho Propeny s unengumbared, except lor ongumbrances ol record. Borrower wananis and will delend gonorally
tho 1k to the Proparty against all claims and domands, subjeat o aqay encumbrances ol rocord.

THIS SECURITY INSTRUMENT ocombines uniform covenants far natlonal uso and nonunlferm covenants with limlted vaclations by
jurisdictlon io constitule a unitorm sugurity inslrument gavearing roal proporty.

UNIFORM COVENANTS. Horrowar and Lendur sovanant und ngioe ag foliows:

2.5

=

PR LI L

1, Payment ot Principal and Interest; Prepayment and Late Charges. Borrowor shall promptly pay when duo tho
pringlpal of and intarast an the dobt ovidancod by tho Noto and nny prepaymont and late chargos dus undor thoe Nale,

= -;;,'v

2. Funds for Taxea and Inaurance. Subjeci io nppikcabla law or to o wiltten walver by Londer, Borrowor shall pay to Lender on
the day monthly payments are duo undor tho Note, unlil the Noto Is pald In full, & sum ("Funds") for: (n) yeorly taxes and assessmants
which may allaln priority over this Seeurity [nstrumani an a llen an the Proparty; (b) yoasly
lansohokt paymaents or ground renta on the Proparty, It any: () yoarly hazard or proporly insurance promlums: (d) yaarly lloed hsurance
promiuma § any; () yoorly mongago insurance promiums, It any and {I} any sumo payublo by Borrower (o Londer, In accordance with the
pravisions af paragreph 8, In lisu of the paymamt of mortgage Insuranes pramiums. Thoso lems aro called "Escrow ltems”. Londer may, ai
any time, colleat and hold Funds In an omount not Lo exceed the maximum amount o lendor tor a fadarally rolated mortguge lonn may roquiro
for Borrower's escrow account under the ledernl Real Estate Sottlement Proceduros Act of 1874 as emanded from time to time, 12 W.8.C.
2601 ot seq. ("RESPA"), unkes anotner law that applies 1o the Funds gois a lesser amount. I 8o, Londor imay, al any time, collect and hold
Funds in an amount ney |2 axcaoad the lesser amount. Londer may estimale lho amauni of Funds duo on tho basis of curroml duta and
reasonable esiimales of visnnditures of fulure Escrow ltems or othorwisu In acoerdanco with opplicabla low,

The Funds shall bo hwid in_an Institulicn whese doposits nre insurod by a ledoral agency, Instrumentality, or ontity (including tender, It
Londer 15 such an inglutlor) o In any Fodoral Hame Loan Bank, Londat shall apply thp Funds 10 pay tho Egerow. llems. Loender may nol
ohargo Borrowar for holding ar: asplying tho Funds, nnnually analyzing tho tsarow accounl, or varltying the Escrow ltams, unioss Landor
pays Bortower fatorost on the Funsd pnd applicablo law parmils Lendor to make such n chargo. Howover, Lender may require Borrowar 1o
pay a ono-llmo charge for an indepsndan? teal aslate iax fepoiting sorvice usod by Londeor in ¢onnogtion with thie loan, unless appilcable Inw
providaes otherwise. linlass an agroeman. I8 made or applicablo law requires Intoresl ta ba pald, Lender shall not bo roguirod, 10 pay
Borrowar any interes! or earnings on the “unds. Borrower and Lander muy -agroe in writing, howover, that Intarest shall be paid on the Funds,
Lendor shall give 1o Borrowet, withouwl charge, an) annual accounting ol the Funds, showing areditc und dobhs to the Funds and the purpose
lar which each dgblt to the Funds was made. The runds aro pledgad as additionnl security for all sums sncurog by this Securily Instrument,
It tha Funds held by Lender axcoed the amcunis porrinod lo bo hald by npplicablo law, Lender shall nceounl to Bacraowar lor the oxceus
Funds In accordance with tha rogquiremants ol applic.\bie aw. Il the amount of the Funds hoid by Lendor at any time Is not sulficient 1o pay
the Esarow llems when duo, Lender may Go nallly Barreaed in willing, nnd, In such case Borrower shall pay o Lender tho amount necossary
1o make up the deticiency. Borrower shall make up the ogic'aay in nn mora than twelvo menihly puyments, at Lended's solo disorotion,
upon paymanl i vl ¢l all aums secured by thls Securlty In2-urant, Lender shall promptly refund to Borrower any Funds held by Lendor, I,
under paragraph 21, Landar shall acqulre or soll tivo Property, Lender, nricr te tha acquishion or sale of the Property, shall apply any Funds
nok) by Londer a! the timo of acquisiion or salo as n cradil againe! (he rums securad by his Security insirument.

3. Application of Payments. Unless npplicablo law provides olhirwsn, all paymants rocalved by Lender under paragraphs } and 2
shall be opplied: lirsl, 1o any propayment charges due undar the Naote; secund, io wmounts payabla under paragraph 2; third, 10 Inlorest due;
fourth, to princigal due; and lagl, 1o any lnte charges duo uador the Nnle.

4, Charges; Liens, Berrawer ahall pay il taxes, assessmonts, chargos, tines nod 1mpnaiilcns alirbutable \o the Property which may
attain priority over thia Sacurity Insirumont, and Wasohold paymenta or ground rants, S uny. Borrowar shull ey those obligations in the
mannar provided in paragraph 2, or It not paid In that manner, Berrewer chall pay thom ea time diroctly 1o the persen owed paymaent.
Borrowar ghall promptly turnish to Londer all notices of amounis 1o be pald undor this paras.esi, I Borrowar makas thesa paymonis directly,
Borrowar shall promplly furnish. to Lender recelpts evidencing tha puymoeanis,
Borrower shall promptly discharge any llen which has priority over this Seaurlly instrument ynltoss Borrowar: {a} agrees [n writing to the
payment &f the obligation svcured by the lien In o mannor accapinble to Lender; (b) conlesis in gead falth tho lien by, or delends against
enforgemert ol the lien in, legal procoodings whigh in ihe Londos’s opinion operatd 1o pravont the enicroament ol the lien; or (¢) securas from
the holdor of the lien an agroemant satisfaclory to Lender subordinaling the lign 1o lhis Security Instrumant, 27 wondar dotermines that any part
of the Prupany Is subjeat ta & Nllen which may. attuin pricrity ovor thls Security Instrumont, Lendar may give 8orriwar g naotice idontilying the
lien. Borrowor shalh salisly the lien ar take Ohe Of MOre ©f Ih aotions set 1onh above within 10 days of tho gviig ~rnotico,
6. Hazard or Property Insurance. Borowor shall keep 1he Improvomonts now exlsting ar heroalter erec’ot on thu Propury insured
against loss by fre, hnzards included wilthin the lerm “axlonded coverage” and any other hazards, ineluding lloo(is or liooding, for whioh
Lender raquiras insurance. This insurance shall be maintained in, the amounts and lor the perleds thal Londor roquires. Tha Insurance garrier
providing tho Insurance shall be ohosen by Borrower, subject to Landar's angsroval which shall not be unroasonably withneld, 1! Borrower falis
to malntaln’ covorage describod above, Lendor may, al Londor's option, obtain covarago to protogt Lendoer's rights in tha Propesty h\w
aceordanoe with paragraph 2.

All lnsurance policles and ranawals shall be accoptablo to Londer and shail Ingtude a standard mortgage clause. Lendar shall have the
tight 10 hold the poiicies and renawals. It Lender requires, Borrower shall promptly alve 1o Lendar all (aceipts of poid premiums ond ronewnl wmy
notices. 1n the avent of loss, Borrower ghall give prompt nolkce to the insurance carrier and Londer. Lander may mako prool of ioss B not L
mada premptly Ly Barcower, [ B

Unloss Lender and Borrower agree in wrltlng. Insurance procosds shall be appliad to cesioration of repal of (ha Property oamagad, It tho m s
restoralion or rapnir is econarmically feasible and Lender's soourity is not lesdonead. If the rostoration or repair Is nol oconomically leasible ar e
Landec's ur.\umy would be loasoned, the \nbumnou procoeds shall be applied to tho sums gsocurad by this Security Insirumant, whnlhof or
‘not then due, wilh any excess paid fo Borrower. If Borrower ahandens iha Praperty, o doos not anawor within 30 days a nollce from Lender
that tho Insurahce carriar has ollored 1o sollle a clalm, then Lendor may cellact the insuranca proceeds. Lender may use the progeads \o
tepal of resiore the Property or to pay sums soturad by this Securlly nstrument, whamor or net thon due. The 30.day period will begin
whon the notice !s given,

Unless Lender and Borrower otharwisae agrae in writing, any application of procoeds to principai shall not axiend or pesipene the due
date of the rnonlhlv payments referrad to in paragraphy 1 and 2 or ¢hange the amount of tha payments. Il undor paragraph 21.the Properly
is ncquired by Lander, Barrawer's tight 1o any insuranes poilcies and progoads rosulling from damage te the Property prior 1o tho noqulsillon
shalt pnas 1o Lender {0 the axtenl of the sums secured by this Securlly Instrumant immadliately prior 10 tho acquisillon,

FPago 2 ol § Form 3014 990
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6. Oococupancy, Preservation, Mrintenance and Protection of the Property; Borrower's Loan Application;
L.eanehctda. Borrower shall oacupy, establish, and use tho Propony as Borrower's principal rosldonco within sixty days allar the oxecution
of this Securily Instrument and shall continua 1o occupy tho Proparty as Buorrowor's princlpal regldoneo for at ieast ona yaar allar \he date of
qcoupancy, unieas Lendor otherwise agrees In writing, which consent shall not be unronsonably withhold, of unloss extonuatlig clreumsianceos
sxigl whioch are boyond Borrower's aonlrol Borrowar shall nel dostray, dnmage or impalr tha Progerty, allow tho Rropesly 1o dolerlorig, ol
commit wasto on \he Proporty. Barfuwer shall be in dofaull i any forieiture action or preceoding, whother eivil or eriminul, is bogun that in
Lender's good faith jJuogmant could rasull in forloiturs of the Preporty or otharwlse matarially impaic the Yon orented by this Seourity
Instrumant or Lender's sacurily Intarosl. Barrower may curd such a delault and reinsialo, a8 providod in paragraph 18, by causing tho action
or progesding to to dismissod with a nuling that, In Landar's good laith detorminalion, prociudes forfaliuto of the Borrower's Intorast In the
Pvapcriy or other material Impakmont of tho llen crented by this Socurlly Inslrumont or Landor's socurity intorpst. Borrower shall alse bo in
defaull If Borrower, duwing the lean application process, gave matorially false or inaccurnta inlormation or sinlomanis fo Lendar (or failed o
provide Lender with any matorial Information) in ¢onneation with the loan evidonced by the Nolo, Inciuding, but noi limited o, ropresentations
congarning Barrower's gccupancy of the Proporty as a principal rasidence. It this Security Instrumont I8 on n loasohold, Borroewor gshall
somply with alt the provisions of \ho loasa. It Berrowar acquires foo titte to tho Proporty, tho lgasohoid and tho foa tlitle shall nol morge
unigss Londer agrees 10 \ho merger in writing.

7. Protection of Lender’s Rights In the Property. Il Borrowor falia to peform the covenanls and ngreemonts contained In this
Securlty instrument, or thuro is & legal proceeding that may signifiuantly alfect Lender's righis in tho Property (such ge u prozeeding In
bankruptey, probate, !or condomnation or forfelturo or 1o onioree laws of rogulations), thon Lendor may d& and pay for whatever I8 necessary
to. protect \ko value ol .o Property and Lender's righis In the Properly, Landor's actions may Includo paylng any sums sacurad by a lien
which has priority over hlr Socurity Inslrument, appearing In court, paylng roasonablo allornoys’ lees and antaring on the Pronody (o make
rogalrs, Although Lendor riay lake action under this paragraph 7, Lendar dowvs not have to do so.

Any umounts disbursed by .onlor under this paragraph 7 shall bacome additional dedt ol Botrowor socurad by this Socurily Insirumony,
Unless Borrovrar and Lendor ar.ee to olhor torms ol paymaent, thesa amounis shall bear Inlerost from the dale of disbursemant at the Noto
rate and shall be payablo, wilh rlevt, upon notico {rom Lender to Borcowar roquesting paymont,

8. Mortgage Insurance. If Londeirequired morigago insurnneo as o condition of making (he toan sacured by this Securlly Instrument,
HBorrower shall pay tha promiums rotiuirest ‘o maintaln the morlgage Insurance 'n otfect. , tor any reason, tha mongage insuranca ceveragoe
required by Londer lapsos or coasos 1o ba-ii olfest, Borrower sholl pay the premiums requirad 10 obtaln coverage substantinlly squivalent lo
the mongagoe insurancy praviousiy in offect, at -« 2081 subsiantiatly aquivalant 10 the cost o Borrowor of tha morlgaga insuranca pravicusiy in
elfoct, lIrom an allarnato mortgage Insurer aneioiad by Lender, |l subslantially oquivalont morlgago insurance coverage s not available,
Barrower ahall pay to Lender each month o sum agqurl-to onsdwellth ©f tho yoarly mortgngo Insurangs promium boing pold by Borrowor when
the insurance covorage ‘apsad or censod 1o ba in (alleg.. Londor will accopt, use and retain thaso payinants as a loss reserve in flov of
mogage insurance. Loss r088rve paymonts may noiongor be raquired, of the optlen ol Landar, It morigage insuranco coverage (in tho
amount and for the pariod that Londar roquires) providse-hy an Insuror approved by Lander agaln bozomos avallable and Is oblalned,
Borrower shall pay the promiums roquired to maintain mortpasansurance In ellact, or 1e provido o (088 rosarve, untll the requiroment for
mangage Insurance snds In accordanca with any wrilien agres.nint belwaon Borrowsr and Lander or applicable law,

9. Inapeclion. Lendor or ts agent may make roasenable ontrles pow angd inspections of the Proporty. Londer shall give Borrower nollce
av the time ol or prior to an inspection spetilying reasonable cause lor the Inspaction,

10, Condemnation. The praceods of any award or olsim lor damagos diroct or rensoguantial, in conneclion with any cendemnation or
other taking ol any part of the Property, or for canveyance in lleu of cengenhetion, aro horoby assignad and shall bo pald 10 Londer,

In the event of n total taking of \he Proparty, tho procseds shull be applieg “o Jag sums socurad by Lhis Socurity Instrument, whether or not
thon due, with any oxcess paid to Borrowor. In the ovant o! a partlal taking efinz Progerty In which the lalr markol valuo of the Property
immodiately belora tho taking i8 equal to or greater than the amount of the sums sesured by this Socurlly Instrument Immodintely befora the
laking, unless Borrowor and Lendor otherwise agrao in writing, the sums sogurad Ly this Sasurlly Insttumant shull bo reduced by the amount
of the proceads mulliplied by iho following fraction: (a) the total amount of tho sums se8:uroc immadiaioly bolora the taking, divided by (b) the
lakr market value of tho Propurty Immudiataly batore the taking, Any balnop shall bo pale o Sorrower, In the ovent of a partial taking of the
Property In which (ho falc market value ol the Property immadialely belora the laking I8 less tinxn the amount ol the sums socured Immodialoly
balore tho taking, unless Barrower and Londer atherwise ageoo in witihg or unioss applicablo Wy, oorwisa provides, tho proceods shall be
applied 1o the sums securdd by this Securllty Instrument whother or not the sumt aro than duo.

it the Proparty 18 abandoned by Borrgwar, or i, alior notko by Londer 10 Borrowor that the condamnar uliars to make an award or softle a
claim for damages, Borrower lglls (o rospond to Lender within 30 days aftor the dale the nolke s givais, Londar o authorizad o collect and
apply the procaads, nl ita opllon, oither to restoration or repair of the Preperty or to the sums secured by this Socurity fnstrument, whelher
or not then due,

Unlese Lander and Borrowor otherwisd agroe in wilting, nny application ol procands to principal shall not exlend ¢ rosipona the due data ol
the monthly paymenis reforred to in paragraphs | and 2 or change the amoun! ol such paymants.

11, Borrower Nol Relonand; Forbearance By Lender Not a Walver, Extension of the timo lor piaymans or modilieation ol
amortization af (ho sums secured by thls Socurity Inslrumant gmnled by Londer to any successor in injerest of Borrowes shaili nol operate to
rgfense tho llability ol the orkyinal Borrower or Borrowar's suceuuora In Intorest. Lendoer shall nol be requlted 1o commonce proceadings
against any sugcassor in Interasl ar rofuse 10 oxtond time ior pnymem or othorwiga modily amortizatlon of the sums seeurad by thie Seousily
Instrument by roazon of any domand made by tho original Borrower or Borrowor's succossors in Inierost, Any forbearance by Lender In
axercising any right or remady shall nat be # waiver ol or prochide the exarclse ol any fight or ramedy,

12. Successors and Assigna Bound; Joint and Several Llability; Co-signers. The covenants and agreemonts ol this
Securﬂy Instrumant shail Bind nnd* benolit the succossors and agsigns of Londer and Borrowor, subjec) o the provisions of parageraph 17,
Borrower's covenants and agreements shall be [oknl and sovarnl, Any Borrower who co-8igna this Securlly Instrument bul does not oxuula‘
the Note: (a} is co-algning this Securlty Instrumant anly 10 morguge, grant and convey \hat Borrower's interost 1n tho Properly under the
torms of this Securily Instrument; (b) I8 nol porsenally obligated to poy the scums sogurad by thls Security Insirument; and {0) agraes that tho
Lender and any othar Barrower may agies (o extend, modily, foroboar or mmake nny accommodaiions with rogard ¢ the torms of this Securfly
Inatrument or the Note withoul that Borrower's consent,

13, Loan Charges, i the kan sagured by this Security instrumont fs subject (0 & liw which sals maximum loan charges, and that law I
tinaily Inmrpralod 80 hai tha Inlereal or other loan chargos cellacled Gr Lo be goliecled in connootion with tho inan oxcsed lhe permitled
lmits, then: {a} any such foan charge shall ba reduced by the amaun! necossary to roduce the chargo to tho permitled #mit: (b) any sums
akeady collectod {ram the Borrower which excendod permittad imits will be ralundod to Borower. Londar may choosa to mako this refund by:
reduging Whe principnl owpd under the Neoto or Dy making n diect payment 1o Borrower. It a rofund rogucos princl?al. tho r ]duction will bo

SRR S
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treated as a partial propaymaent withoul any prepayment charge undegr the Nolo,
-
Inillal Hare
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j;hd. Notices. Any notke io Barrewaer pravidad tar in this Securlly instrument shal be givon by dolivoring # o1 by maliing it by Hrst cinss
,{‘fﬂall unlges applicable law requires use of ancther mathod, The notice shaill ke diracied to the Properly Address nr any olhor addross
“,horrower dosignaleg by notikce to Lander, Any nolico 1o Londar shall bo givon by lirst clage mall 1o Lender's nddrass Biated horuln or any
;::nlhnr addroass Londer designates by notico lo Borrower. Any notko pravidad lor In this Securlly tnstrumani shall bo desmead to have boen
i-given to Borrower or Londar whon given as provided in thle paragraph,
L
15. Governing Law; Severabllity. Thia Securlty Instrumen! shal bo goyvemed by ladorpl w and the law of the Jurisglction n which
tha Proparly s localnd. In 1ho ovent tha) any provision or clause ol this Securlly Instrumont or the Nolo canilicls with applicable law, such
conliict shall not attogl othor provisiors of this Securlly nstument or the Nole which ean bo given elfoct withoul tha gsonlikilng provislon, To
this end tha porovisions of this Securily Instruinent and \he Note are declarad to bo saverdl

g
2

16. Borrower's Copy. Borrower shall ba gvon one conlormad copy of tho Neto and of 1bis Sacurily Instrument,

17. Tranafer of the Property or a Baneficial Interest In Barrower, if all or any part of the Property or any interast in it io
sold or tranalerrad {or il a bonelicll Interust In Borrower 18 sold or translorred and Borrower i not a natural porson) witheut Londer’s pripr
wrilen consent, Lentdor may, at ks oplion, fequire immadiate payment in full of ol sums secured by this Socurity Instrumant, Howevar, this
opllon shall not be zaxc sed by Lender if oxerciso (8 prohiblied by ledoral law as of the dato ol this Sogurlly Inslrument,

It Lendar axergisds this c.i'on, Londar shali give Barrowar notica ol accalorption, Tho notke shall provide o poried o not loss than 30 days
lrom the dnte the notloo It diliverad or mpiled within which Borrower mus! pay all sums secured by this Securlly Instrument. I} Borrower (olis
to pay those sums prior 1004 oxpkation of this poriod, Lender may Invoko any remodips parmitiad by this Socwrity !nstrumant without fusthor
noti¢o or demand on Borroweor

18, Borrower's Right (0 Rewnew!a. it Barrower meets canaln conditions, Borrower shal hive 1vp ripht 1o have ontorcomont of Ihis
Seouwrdly Instrument discontinuod al ary.tmo prlor to tho eardler of: (a) & days (or such olhor peorlod as applicablo law may spoclly for
reinstaloment) belore snlo 0f the Proparty purzuant to any powar of salp contained In Ihis Socurity (nstrument; or (b) ontry of a judgment
onlareing this Socurlty Insirument, Those condi’ars ara that Borroworn: (a) poys Londar oll sums which thon would ko due undor this Securily
Inglrumon)l and the Noto as It no -ucgeloratich had accurred; (b) cures any defsull of any othor govenanis or agreemonts; (¢} pays all
0xpanaes ingurrad in onigraing this Socurily tnstrunont, ichiding, bul not imited 1o, rensonable attemoys' lops; and ) inkos sueh action as
Landor may reasonably roquire to assure thal tho liba-o':his Soctirity Inslrumont, Lender's righte in the Proporty nnd Borrowor's obligation 1o
pay tho sums securod by this Securlty instrument shali.erdtnue unchanged. Upon ralnctatoment by Borrowor, this Seaurlly Inatrumant and
tho obligations socurod haraby shail romain fully eilootive {8 I ps accoloration had occuriod, Howover, this rkjht to roinstale sholt ot apply In
\ho caso of accoleration under parngraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o parllal Intorgst in tho Nolo (loguthor with this Sacurity Instrument)
may be sold one or more Hmos withou! prior nellco 1o Borrowor, A 887 mny result In a change in the entlty (known ae \ha "Loan Sorvices™)
thal collacts monthly paymaonis due under tho Note und this Securlty I=strumon). There also may b one of more changos of (he Lean
Servicer unralatad to a sake vl the Noto. || therp Is a ¢chango of tho Loan Sovinar, Borrowar will be givon wrillon nolice of (ha chango in
accordance with pamgraph {4 above ano- applloable aw, Tho nolloe will 8fo’a e name and address of tho now Lean Sorvicer and tho
address to which payments shouid bo made. The notica will rlso contain any ¢lher nlormatlon roquirad by npplicablo law.,

20. Hezardous Subsiances, Borrower ahnll nol cause or pormit tha prosenco, uso, disponal, storago, or rolaase of any Hazardous
Substances on or In the Property, Barrowar shali not do, nor nllow anyon ose to do, awythina allocting the Proparty that Is in violalion of
any Environmental Law. The precoding two sonloncos shall not apply 1o tha presonce, use, Of 2.orago on tho Propnrty of small quantitias ol
Hazardgus Subsinnces thut aro gendtally recognized to boe appropriafo (o normal residential uso” ary to malniunance ol the Propony.

Borrower shnfl gromplly give Landar weltlen notke of any nvestgation, clalm, domand, lawssl or oiher aotlon by any governmeniat or
rogulatory agoney or privaip parly invoking tha Properly and any Hazardous Substance or Envirenmonini Lnw of which Borrowar has aclunl
knowladge, I Borrowar laarns, or I8 nolitied by any govornmanial or regutalory nuthorily, thut any remsunl or ethor remodintion ol any
Hazardous Substanco altesting the Prapany 18 necesawry, Borrower ghall promplly lake nil necessary rolvedici actlons in accerdance with
gnvironmontal Law. As used In this paragraph 20, "Hazardous Subsiancos” aro thoso subsiancas delinad dv-oy.o » hazardous suhsiantos
by Environmeonind Law and the (oflawing subsiancaes: guealine, kerosons, othur fiammable of 1oalc peyroibum prrduots, 1oxic posiicides and
herblcides, volatils sclvents, materlals contalning asbestos or lormaldehydo, and racioactive materinlo. As ustd 'n this paragraph 20,
"Environmental Law" means foderal lnws nnd laws ol tho jurlsdlolion whare tho Proporly Is locrtad that rewir 0 hoalth, seloly or
environmenta! prolection.

NON-UNIEORM CQVENANTS. Batrower and Landor furthar covonant and apree as lolows:

21. Acceteration; Remedies. Lender shali give notice to Borrower prior to acceleralion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unleas applicable law provides otherwise). The notice shall apecity: (a} the default; (b) the
action required to aure the defsult; (c) & date, not leaa than 30 days from the daite the notice 18 given 1o
Borrower, by which the default must be cured; and (d) thai lallure 1o cure the default-on or before: the
date specitied in the notice may result in acceleration of the sums secured by thia Securlty (netrument,
foreclosure by judicial proceeding and sale of the Property, The notice ahall further inform Borrower of
the right to reinstatae after accejeration and the right to assert in the foreciosure proceeding the
non-existence of a defsult ar any other delense of Borrower to accelsration and foreclosure. It the defaull
is not cured on or before the date specitied In the nolice, Lender &t its optlion may require immediate
payment in full of all sums secured by thia Securily Instrument without further demand and may foreclose
-thia Security Inatrument by ludicial proteeding. Lender shall be entitied to collect all expenses [ncurred in
pursuing the remedias provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’
feean and cost of title evidence.

Pago 4 of & Form 3074 9.90
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22. Release. Upon paymont of all sums secured by this Securlly Insirument, Londor shull relense {hie Security inslrumant without charge
1o Barrower. Borrower shall pay any recardalion cosis.

23, Walver of Homastead, Borrower wavos ¥ righl of homastend oxemption in Ihe Proparty,

24, Riders 1o this Security Instrument, If ono or mora riders are oxoculed by Borrower and recordod logothor with this Securlly
Instrumant, the covendants dnd agraoments of aach such ridar shall ke incorporpiad inlo and shail amend and supplnnant the covenants and
apreements of this Seourlty Instrumont as if tha ridor(s) ware a part of s Securlty nstrumont,

|Chock appficabie baox(es}]

Adiustatie Rate Ridor Ll Condomintum Rider _ 1.4 Family Ridor
Graduaind Payment Rider || Plannad Unit Davalopmant Rider Blwoekly Payment Rider
Batlaon Rider [_ ] Rate improvemant Rider Secend Home Ridor
Other(s} [spagify|

BY SIGNING BELOQ., Borrower accapis and agroes 1o the 1orms and covonanty nontained in this Securlly Instrumont and It any
ridar{s) sxpculod by Borrowee rast ragordod with N,

Witnasses

¢
//("Yau{‘ﬂ” M. ek
\ t %’]q (Seal)

“FRAIDDON M, TEHAYA Borrowol

/ j{.;t/ JL/ "y /Z{/*__(Snm)

LIET E. ISHAYA Gurrawer

{Saal}

Bormowor

{Sonl}
Bormrower

STATE OF ILLINOIS, C bl County &s;

. /{- /{{Q et M / a Notary Public In ond lor sald county and siald
do’ horety qurtity that <

e~ RN Wop
L ) # 5'2(:‘ (.—/F C \ ﬁ( o
f”-"‘;‘—-f!-_-v,_,ff o—~r""f--.. e --\"\—Q..,-«R . c%ﬁ {)__ﬂ?t“ er o /{ L (7’%/

. pnrannuny(known tg me 1o bo tho same persan({g) whote name(., substtibod (t_; the
terogoing inslrument, nppaoared betore me thia day In parson, and acknowledgoad thit signad and dalivered 1he seld instiuntant as
freg and vobnmry,no\.-mr iho uses pnd purposgq.-lq in sot lorth.  Glven undor my hand and officlal sag!,
wis . Gany of \P‘,}LM ; 27

My Commission Expires: [/ e rf’/'?

h L REETD

Lo rlg
NolaryYPubtic O—“

Puguy 5 01 5 Form 301 190
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LEGAL DEYCRIPTION, _
Lot 33 in Block g3 in. Hoffman gata

s v

tea VI, being & Subdivision of the Weat Hglf
A of the Northeast Guarter of Section 23, Township 41, Range 10, Zast of the Third
¥ Principal Meridian, according te the plar recorded April 3, 1959 ag PDocumant
‘% 17171837, in Cook County, Illinois,
'w%‘l
v
i)
S
. g".
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month index (As Published in The Wall Street Journal) - Rate Caps)

Fils No. 8128

THIS ADJUSTABLE RATE RIDER 1o mado this 24th doy of June, 1987, and is incorporalod into and
ghal bo daemed o amend and supplament the Mortgoge, Dadd ol Trus! or Socurlly Doad {ihe *Socurliy Instrument*) o!
_tho same dato given by the undaraigned {thy “Borrawar®) 1o sacure Horrowar's Adjusiable Aato Nole (the "Nolo"} to

APPROVED RESIDENTIAL MORTGAGE, INC, DBA ARMADA RESIDENTIAL MORTGAGE (e
- "Lander") of tho same date and govering the jroperty desoribad in tha Securlly Insirsment and locatod att

115 WASHINGTON BLVD,, HOFFMAN ESTATES, L. 80194
[Proporly Addross)

TAE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEAEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 24D THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVFN/\NTS. [ acditien to ihe covonants and agreamonts made in tho Sacurity Instruman,
Borrower und Landar lurthezrZvenan! and agroa ns lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providos {or an inltiai intares: raio of 9.8%. Tho Nolo provides for changns in ihe intarost mio and the
monthy payments, &g lollows:

4, INTEHEST RATE AND MONTHLY PAYITENT CHANGES

(A) Change Dates

Tho Intoses! rate | wil pay moy change on the 18T fuv of JULY, 1888, and on that day ovary 8TH monih
theroafter, Each dato on which my Inleros) rato cou'd change-s calied o "Chango Calo."

(B) The Intlex . .

Hegianing with the lirst Changa Date, my Intoros! rulo will be-psged on an Index. Tha *Index” [s 1ho avoraga of
interbank oifored rutes for § menth U.S, dollar-dencminaiod doposile i 15 London market ("LIBOR™), as publishad In Tho
Watl Sirgst Journali  Tho most racont Iinex liguro-available a6 of tho fir| businasa day of tho month immediately
precading 1he month i which the Change Dato ooours is caliod the "Guerent tdex."

i the Indox Is no lonper avallable, the Nole Holdes will chooso o now ixdux-which io based upon comparablo
Information, The Note Holder wil givo me novica of this ahoice,

(C) Caloulation of Changes .

folore each Change Dale, 1ho Nole Holdor will calouiate my naw intoros! rale by adding. SIX AND 10/100
percentagh palnts (8,10%) to the Currant indox, The Noto Holdor will hen round the result o inls addillon to tha
noares! one-akphith of ona perpantage noint (0,126%), - Subjoct o the limite slated in Section 4D} bzow, ihls roundad
amount wilt be my now intorost rato wnth the next Changa Date,

97479064

MULTISTATE AﬁJUSTABLE RATE RIDER-LIBCR § MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}
Single Family « FNMAFHLMC UNIFORM (INSTRUMENT Form 3138 B/74
Landtech Quppor! Barvioss Morigages (B00) BR3-T04N Foim /47 FN3IRLHY Pago 1 ol ?
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Tho Nete Holder whil than dotormino the tamaunt of the monthly payment that would bo sulliclent to ropay Ihe unpald
principal that | am expoatod 19 owo at the Chango Dato-in Wl on tho Malurily Oato at my naw intorest rate In subsiantially
ogusl paymenis. The roguil of this gniaulation wil be tho now amount of my manthly paymont,

(D) Limits on Interest Rate Changes

Tho interest rato | am requirad to pay al the lirst Change Onte will nat bo groaler than 12.60% or oss 1han
9.80%. Thornafior, my Intorast rala wil naver bo Inoransod or dacroased on any single Change Data by more than One
pergontage pafnt (1.0%) fram tho rate of Intorast | have bwen paying for the procading 6TH monihs, My Intorest e will
naver be groater than 15.80%,

(E) EHective Date of Changes

My new intgrest rale will booome effuctivo on oach Chango Oale. | will pay the amount of my now monlhly poymeont
boginning on the {irst monthly payment date after the Changa Date untll the amount ol my monthly paymont changes
agakn,

(F) Notice of Changea

Tho Neia Holdor wilt deliver or mail (0 ma & notlgo of any ohanges I iny Interosl roje and the amount o my

" monthly payman; belore the offective date of any change, Tha notle will Includo informalion raquitad by law 1o bu given
mo and NS0 tta Hia and tolophona number of A porgon who will angwer any quostion ) may havo ragarding tho notice,
8. TRANSFES CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 4% i Sedurlty Inglrumant is amondad to road ay lollows:

Transfer of ths Pranerly or a Beneflcial lnterest in Borrower. if il or any pan of the Proparty or
any intereat in W Is sold or teanr(orrad (or i a tienaticle! interast In Borrowss 18 sold or tranaferred and Rafrowor I8 not
natural persen) withoul Landwi'e priorwrittan consont, Landor may, ot s oplion, raquice Immedialo payment In i of all
sums socurod by this Securily insliwmyri™ Howevar, this option shall not bo oxarcisod by Londer If oxerciso I8 prohibited
by fedoral law as of the dalo of this Soeur; inslrumonl. Lander also ohnll not oxerciso this option i: (n) Borrower causos
to be submitted fo Lendor informatian requied by Lander to ovaiunto the intended iransforao as If n now loan wero belng
made to tha lransforen; and (b) Landor reauwbiv daterminns ihn} Landar's sacurily will ncl bo Unpaired by the lean

< assumplion and that tho rlsk of @ broach of any covarani or agrooment in this Segurity Tnsirument [s accoplable to Londar.

To tho exiont permittad by applicablo law, L.endir moy ohargs & ransenable foo ag o gondilion fo Londor's consont
to the fenn assumption, Lander may aleo require the lras8lorto to sign an assumption agraement (hal i pocoplabie \e
Landor and that obiigates the translorow 10 koep Bl tho promises and agreomonts made n tho Note and In lidls Socyrity
(nstrumeni.  Barrowar wiil continue to ho obligatod undor tho wrio und this Socurlty instrument unioss Londer solonsos
Berrgwer In writing.

it Loridor axergises the optlon 1o raquiro immndiata poayment n iufy Landor shall gve Borrower noticd of acceloratien,
The notleo shall provide a perled of not loss than 30 days from the daiuthe natico s dativorod or malled within whigh
Boreowar must pay all sums soourpd by this Seaurity tnstrumenl, 11 Borewwer tolls o pay thoso sems prior (o (ho
oxplatian of this perlod, Londer may Invoko any remodlos pormillod by this Saauriv-instrument without furthor notice or
damand on Borrower, :

S

BY SIGNING BELOW, Bortowor accopis and agroos to Iho lerms and covennnis contalicd In this Adjustablo Ralo

;jw /gwadomf‘« QQ\:Q\

(Seal) }f' f)(c/(’/ [ /'“'..’;/a (:'q&au

“" FRAIDOON W, ISHAYA Borrowar  JULIET E, ISHAYA ./ -Borower

A

(Seal) (Soah
Borrowur -Borrowar
{Sxn Orkyinal Only)

97479064
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