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Prepared by: Firvet National Mortgage Corp. X LR T KRS ARDER

1 South 443 Summit Ave.,, Suite 301
Qakbrook Terracae, IL 60181

FHA Case Nu,

State of Minols 131-8646033

Loan ID1 6271412

May 15th, 1997
PRCED AND YOT SINCE REMARRIED and Maria §. Garcia, A SINGLE
27284
vt - JATIONAL
TLE RETWORK
{"Borrower"). This Security Instrument iz given $o

First Natlonal Mortgage Coryp.

WOMAN NIVER MARRIED

GTAYO258

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and
whose address is 1 South 443 Summit Ave., Suite 301, Oakbrook Ter:scs, IL 60181
{"Lender"). Borrower owes Lender s principal sum of
One Hundred Forty 8ix Thousand Three Hundred Seventy and no/l100--==/imi=
Dollars (US, §  146,370.00 ),
Thia debt is evidenced by Borrower's nots dated the same date as this Security Instrument (*Noie®), which
providea for monthly payments, with the full debt, if not paid earlier, due and payable on  June lst,
2027 + Thie Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the
Nole, with inferest, and all renswals, extensions and modifications of the Nots; (b) the payment of all other suns,
with intereat, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenanty and agreemonts under this Security Instrument and the Note. Tor thix purpose, Borrower
doos horcby mortgnge, grant and convoy 1o the Londor tho following described property Jocated in
COOK County, illinois:
THE NORTH 3O FRET OF LOT 24 IN BLOCK 14 IN NONTROSE, BRING A
SUBDIVISION OF THR NORTHWEST 1/4 AND THE HORTH 1/2 or THE SOUTHWRST 1/4
OF OXCTION 15, TOWNSHIP 40 NORTH, RANGE 80 THE EAST 1/2 OF L
1 IN BCHOCL TRUSTEE'S SUBDIVISBION (BEING TH! EABT 40 ACRES OF THE NORTH

A2 OF SECTION 16, TOWNBHIF 40 NORTH, RANGE 13) RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, tLLINors,

P IN, 13=18-109-001

Item #: 13=18=102:001
Parcel 1D #: 4657 N, Xeating Avenus, Chicage
which has the addiress of 60630 {Sirvat, Chy),
inols {Zip Code) ("Property Adcdross");

TOGETHER WITH il the imprevomonts now or horaler orectod on the properly, and all eassmonts,
appurienances and fixlures now or harsalter » part of the proporty, ANl replacements uad additions shall also bo
coverod by thia Security Instrumont, All of he Jorogoing is referred 10 in this Security instrumont as the *Proporty.”

BORROWER COVENANTS that Borrows: < tawfully sslzad of the estate hereby conveyed and hus tho right to
mortgage, grant and convey the Property and that the Pzenonty iv unoncumbered, excapt for sncumbrances of record,
Botrower warrants and wilt defond gonerlly the titte tw the Property againat ail claimw wnd domands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combinay uniform covavuts for naticnal wae and non-uniform covenants
wilh limited varistions by jurisdiction to constitute a unifonn secud’y ‘nstrument covering real property.

Borvowor and Londer covenant and ugroe as follows;
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay ‘when due the principal of, and
intereat on, the debt evidenced by the Note and fato charges due under the Note,

2. Monihly Payment of Taxes, Insurance and Other Charges. Borrower (boli include in vach monthly
paymenl, together with the principal and interest a8 vet forth In the Note and any late churgra, u suni for () axes and
special naaosameats loviod or 10 be levied sgninst the Property, (b) leaschold puymeats =i ,owuul reals on ihe
Proporty, and (c) premiums for insurunce required under parageaph 4. In any your in which ths Fander must pay a
morigage insucance premium Lo the Secretary of Howsing and Urban Dovolopment ("Secretary"}), ‘or in any year in
which such premium would have been required if Lender atill held the Security Instrument, sach nailiy payment
shail also tnclude either: (1) a sum for the annual mortgage insurance promium to be paid by Lander 1o the Secretary,
ot (ii) « monthly charge instsad of & morigage inswrance premium if this Security instrument is held by the Searotary,
in & reasonable amount to be determined by the Secretary. Except for the montkly charge by the Secrotary, these
items aze culled "Bacrow Items” and the sums paid to Lander are called *Escrow Funds,®

Leader may, at any time, collect and hold amounts for Bacrow itenws in an aggregaie smount not to exceed the
maximum amount that may be required for Borvower’s eecrow account under the Real Butate Sottloment Procedures
Act of 1974, 12. U.5.C. Section 2601 ¢f s¢g. and implomenting regulutions, 24 CFR Part. 3500, a4 they may be
smendled from time to time ("RESPA"), except that the cushlon or roserve permilted by RESPA for unanticipated
disbursoments or disbursements before the Borrowes's paymeuts are available in the account may not be based on
amouats due for the morigage ineurance promium,
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If the amounis held by Lander for Escrow ltems excoed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time uro not sufficient 1o pay the Bscrow Itema when due, Lender may notify the Borrower and require Borrower lo
mako up the shortage as permilted by RESPA,

The Bacrow Funds are pledged as aklitional securily for all sums secured by this Security Instrument. If
Borrower tendors to Lander the full payment of all such sums, Borrowor's account shall bo credited with the balance
rewnaining for all {nataliment itema (v}, (b), and (c) and any mortgege insurance premium installment that Leader has
not become obligaled to pay to the Secrelary, and Lender shali prompily refund any oxcess funds to Borrower,
Immedistaly prior to » foreclosure sale of the Propety or ita acquisition by Landor, Borsower's account shall be
credited with any balance romaining for all installments for iterma (s), (b), and (c),

3. Aptcation of Payments, All payments undor paragrapha 1 and 2 shall bo applied by Lender as follows:

Fim, to '« morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary Instea: o the monthly mortgage insurance promium;

Second, lo a7/ V.xes, apecial asscsaments, leaschold payments or ground rents, and fire, flood und other hazard
inmirance premiutns, (¢ voulred;

Third, to intorest due vater e Note;

Pourth, to amortization ~¢ ihe principal of the Note; and

Fifth, to Inte charges due urdes the Note.

4, Fire, Flood and Other Hururd Insurance, Borrower sl insure all improvements on the Proporly, whether
now in existonce or mbscquently erecte s, against any hazardy, casualtion, and contingencies, including fire, for which
Londer requires insurance. This insuuicr ahall bo maintained in tho amounts and for the porioda that Lender
requiros, Borrower ahall also insure all improvements on the Proporty, whotlior now in oxistoncs or subsequently
ercolod, againat loas by-floods to the extent roquic=t by the Sooreiary, All insuranco shall be carriod with companios
approved by Lander, The insurance policios and any rawwals shall bo hold by Lender wnd shall include loss payable
clauses in favor of, and in « form accoptable to, Londir,

[n tho ovent of loss, Borrowar shall give Lender imuws!ip'e nolico by mail, Lender may mako proof of loms if not
made promplly by Borrower. Each insurance company concorra! is hiereby suthorized and directod to make payment
for such loss directly lo Londer, insioad of to Borrower wnd to Lander jointly, All or any purt of the insurance
procosds may be applied by Lender, at its option, elther (u) 1o the rxb:stion of the indebledness under the Note and
this Sevurity Instrument, first to any delinquent amounts applied in the order in puragraph 3, and then to propayment
of principal, or (b) to the resloration or repair of the damag! Propeity. Zay application of the procoxis o the
principal aball not extend or postpone the due dale of the monthly paynwats whizh sre reforred to in pamgreph 2, or
chango the amount-of such paynisnia, Any oxcess insurance proceods over an acovzt requinad 10 pay all outstanding
jndobladness under the Note auxd this Seourity Instrurnent shall be paid to the entity lsgasly ontitled thereto,

In the svent of foreclosure of this Security Inslrument or other transfer of litle 1 )he Property that salingulshes
the indobledness, all right, title and interest of Borrower in and (o insuranco policies in force shull pass to the
purchaser;

8, Occupancy, Proservalion, Maintenance und Protection of the Property; Borrower's Losa Applicution)
Leuscholds, Borrower ahall occupy, estublish, and use tho Property ss Borrower's prinvipal resilanes within sixty
days after the excoution of this Security Instrument (or within sixty cays of & later sale or trunsfer v iae Properly)
snd shall coatinue lo ocoupy the Property as Borrowes's principal residonce for st least one year sfer the dals of
ocoupancy, uniess Lendor detormines thut requiroment will cause undue hardship for Borrower, or unloss extonusting
circumatances exist which are beyond Borrower's control, Borrowor shall notify Leader of any extesuating
circumsiances, Borrower shall not commit waste or destroy, damage or subsiantislly changs the Property or aliow the
Proporty to delerioruls, roasonuble woar wxl tear excoplod. Londer muy inspeot the Proporty if the Property is vacant
or abandoned or the loan is in Jofaull, Londer may ke rewsonably action lo protoct ad pressrve such vacant or
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sbendoned Property, Borrower shull also be in default if Borrower, during the loan application process, gave
materially falss or inaccurste information or statements o Lender (or fuiled to provide Lender with any material
information) in connection with the loan evidencod by the Note, including, but not limited to, represcatations
concerning Borrower's occupancy of the Property as m principal resideace. If this Security Instrument in oo @
Jeaschold, Borrower shull comply with:the provisions of the lease, If Borrower acquires foe title to the Praperty, the
Tonachold and fee title shall not be merged unless Lendor agrecs to the merger in writing,

. 6, Condemuation, The procoeds of any award or claim for damages, direct or consequeatial, in connection with
any condempalion or other taking of any part of the Property, or for conveyance la place of condomnation, wre
horeby assigned and shail be paid to Lender to the extent of the full amount of the indeblednosa that remuins unpaid

“under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indsbtednoss
under the Jvole and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3, @74 then {0 prepayment of principal. Any application of the proceeds 1o the principal shall not exiend or
postpone the duc: duie of the monthly paymenta, which are referred to in paragraph 2, or change the amount of such
paymenis. Any e7.es nroceeds over an amount required (o pay all outatanding indebledness undar the Note and this
Security Instrument shdi o2 pald (o the eality Jegally calitled therelo.

7. Charges to Borrnwor and Protection of Lender’s Righis in the Property, Borrower shall pay all
goveramantal or municipal carges, fines and impositions tha! are nol included in paragraph 2. Borrower ahall pay
those obligations on time directl tc the entity which ie owed the payment. If fuilure to pay would adveruely affect
Lender's inlerost in the Properly, upon Leader's request Borrower shall promptly fumish to Lander receipls
avidencing thess payments.

- 11 Borrower fails to make these payiweaa or the payments required by paragraph 2, or fatls to parform soy ofher
coveaants and sgreements contained in this Secuiity Instrumeat, or tharo is » legsl procasding that may xignificantly
affect Lendec's rights in the Property (such s » ,soceding i bunkrupicy, for condewmnation or to snforce laws or
reguistions), then Lender may do and pay whatlsver i< uscessary o prolect the value of the Property aud Leader's
rights in the Property, including payment of taxes, haxard snsurance amd other items meationed in puragruph 2,

Any amounts disbursed by Leader under this pars2rvy b shall become an sdditional debt of Borrower and be
secured by this Security Instrument, Theae amounts shall Less inlerest from tho dale of disbursamnent, at the Note
e, and a8 the option of Lander, shall be immadiately due aud ps;etie,

Borsower ahall prompily discharge any lion which has priosity over this Securily Inatrucment uniess Borrower:
{(n) agroes in writing to the payment of the obligation secured by the Yion in & manner accoptabie to Lender; (b)
contosis in good faith 1he liea by, or defends aguinst eaforcemeat of tha Jica in, legal procesdings which in the
Lender's opinion operste t0 proveat the eaforcoment of the liea; or (¢) vocvrea from the holder of the len aa
ngreoment satisfactory to Lender subordinsting the lien (o this Security Instrumer«, /i Lender delormines that any part
of the Property ls subjest 1o « lion which may attain priority over this Securiiy tnstrument, Londer may give
Borrower & motice identifying the lisn, Borrower shall satisfy the lion or take one cr more of the actions set forth
sbove within 10 days of the giving of notice,

8, Foes, Lonudor may collect foes and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{a) Default. Leador may, excopt s limited by regulations issued by the Secretary, in the c22s of payment
dofaulin, roquire immediste payment in full of al} suma scoured by this Securily Instrument if,
{i) Borrowee defaults by fulling to pay in full uny monthly paymeat required by this Security Instrument
prior to or on the dus date of the next monthly paymeat, or
(1) Boerowse defauits by failing, for » period of thirty days, lo perform any other obligations contalned
in this Security Instrument,
(b} Sale Without Credit Approval, Leader shall, if permitted by applicable law (including Section 341(d)
of the Cam-8t. Gernuin Depouilory Instltutions Act of 1982, 12 U.5.C, 1701j-3(d)) wnd with the prior
approval of the Secretary, require inimodiate payment in full of ali sums socured by this Security lostrunent
if:
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{i) All or part of the Proporty, or a boneficial intorest in a trust owning all or pant of the Propenty, i sold

or olharwise transforrad (other than by deviss or descont), and

(i) The Property is not ocoupled by the purchaser or grantoo au his or her principal resldence, or the

pucchaser or grantee doea 9o ocoupy the Property but his or hor credit has not beon approved In

accordance with the requiremcnta of the Secrelary,
{c) No Walver, If circumatances occur that would permit Lander 1o require imimediate paymant in full, but
Lendor doos not roquire such paymonis, Lendor doow not waive jis rights with respect 10 sibsequont evonls,
(D Regulationw of HUD Secretury, In many clreumstances rogulations issued by the Secrelary will Hmit
Lender's vights, in the case of payment defanlts, 1o require immediate paymont in full and foreclose if not
paid, This Sscurity Instrument docs not suthorize acceleration or foreclosure if not permitied by rogulations
of (ae Sacretary,
{0} Mrgage Not Insured. Borrower agrees that if this Security Instrumant and the Note are not detsrminad
to be eiigible for inwimnce under the Nutional Housing Aot within 60 days from tho dals hereof, Lender
may, ®t 1%4.0tion, roquive immediate payment In full of all suma secured by this Sacurity Instrument, A
written stateraxs. of any awthorizad ageal of the Secretary dated subsequent to 60 daya from the date hareof,
declining 1o inzurr Gils Security Instrument and the Note, shall be deomed conclusive proof of sich
ineligibility. Notwhbzianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurar<e is solely due to Lender's fullure (o remit @ morigage insurance promium (o the
Secretary.

10, Reimsiatement. Borrower hee a dght to be reinstated if Lender has roquired immediste payment in full
because of Borrower’s fallurs 10 pay au-araunt dus under the Nolo or this Security Instrument, This right spplies
oven after foreclomire procoadings wre (miilivia!, To reinstale the Security Instrument, Borrower shall tsader in &
lump sum all amounts required to bring Borrowr«'s account current including, 1o the extent they are obligations of
Borrowoer wsec thiv Security Instrument, foreclosure o2 and reasonable and cuatomary attorneys’ fooe and expensos
properly aasociatad with the foreclosure proceeding, Upon reipstatoment by Bosrower, this Security Instrument and
the obligations that it secures shall remain in effect 1e i7 Leader had not required immadiste payment in full,
Howover, Londer iv not required to permit roinstutemet i (i) Lander has sccopted reinstatsinsnt afler the
commencement of foreclusure proceedings within two years lamatiately preculing the commencoment of a current
foreclosure proceading, (i) reipstatement will preclude forecicawe on different grounds in the future, or (jil)
roinnatement will adversely uifect the priorily of Lbe liea created by this Sty Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extonsion of the time of payment o
modification of amorntization of the sums scured by this Securily Instrumcd’ qinated by Lender to any successor in
intoreat of Borrower shall not opecute to release the liability of te originai Porrower or Borrower's sucoessor in
intereat. Lendor shall not be required 10 commence procesdings agalnst any miccsrior in intsrost or rofuso to extend
time for payment or otherwise modify amortization of the sums secured by thia Secusit Instrument by reason of any
dormand made by the original Horrower or Borvower’s succesiors in intorest, Any forboararce by Landor in exsrcising
any right or remedy ahall not be 8 waiver of or preclude the exescise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covesaris and sgretments
of this Security. Instrument shall bind and benefit the successors and assigns of Leader and Bosrowes. subject to the
provislons of paragraph $(b). Borrower's covenants and agresments ahall be joint and several, Any Cirrower who
co-signs thin Security Instrument but does not execute the Note: () iz co-signing this Security Instrument only w0
morigage, geant and convey that Borrowes's intorest int the Proporty under the terms of this Security Instrument; (b)
is not perscaally obligated to pay the sume socured by Lhis Securily Instrumont; knd (o) agrees that Lender and sny
other Borrower may agree to exisnd, madify, forbear or make any sccommodations with regard (o the tarm of this
Security Instrumeat or the Note withoul that Borrower's conseat,
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13, Notices. Any notice to Borrower provided fur in this Security Instrumont shall be given by dellvering it or

‘by mailing it by first olass mail unless applicable law requires use of another mothod, The notlce shall be dirsted to

the Property Addross or any othor sldreas Borrower deuignatos by notice to Londer. Any notice to Lender shall be
given by first cluse mail to Landor's addroas stuiod hereln or any addruas Lender duslgnates by notice to Borrower,
Any notice provided for in this Security Instrument shall bo doomed to have beon givon to Borrower or Londer when
givon aa provided in thin paragraph,

14, Governing Law; Severahility, ‘This Socurity Instrumont shall be governsd by Fedoral law and the law of
the jurisdiction in which the Property (s located, Tn the event that any provision or clause of this Security Instrumont
or the Nots conllicta with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or
the Noto which can be given effoct without the conflicting provision, To this vnd the provisions of this Security
Inatrument #7. the Note are daolared 1o be soverable,

18, Qovzawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
InMrimont,

16, Mazardsv, Substances, Borrower shall not cause or permil tho prascice, use, tisposal, storags, or releuse
of any Hazardous Sziviances on or la the Proporty, Borrorver shall not do, nor allow nyone slss to do, anything
alfocting the Property i i in violation of any Banvironmontal Law. The preceding two sentonces shall not apply W
the presence, wee, Or Maiaps on the Property of sl quantitie of Huzardous Subslunces that sre gonarally
recognized to be approprinis © norml residontial wies and to maintenanco of the Proporty,

Borrowor shall prompily gie esudar written notice of any investigation, claim, denwnd, lawsult or other sction
by any governmeatal or regulatory agees;: or privale parly involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge, I Borrower loarns, or in nolified by any governmenial
or rogulatory suthorily, that any removal <t o.har remwdiution of any Hazardous Subsiances affecting the Property in
necossary, Bossower shall promptly tuke all nicersr:y remedial solions in nccordance with Brvironmental Law,

Av wsod In this paragraph 16, *Hazardous Substanoes® are thoso subsiances defined my toxic vr hazardows
subsiances by Environmental Law and the following sibwtancow: gasoline, kerossne, other flammable or toxic
petroleum products, toxio pesticides and herblojdes, veiatiis solvenls, matorials containing asbestos or formaldehyde,
and ewdiondtive mateciale, As usod in this patugmph 16, "¥aviromnontal Law® moans federsl laws and laws of the
Jurisdiction where the Property ia locatod that relule 1o hoalth, wioly or environmental proteotio.

NON-UNIFORM COVENANTS. Borvowor and Londes further cevezant and agres aa follows:

17, Amignment of Ronts, Borrower unconditionally sssigns and 1 anatsrs to Londer &il the rents aad rovenuss
of the Property, Borrower authorizes Londer or Leuder's agenta (0 colleci s rents wnd revenues and horsby directs
oach teaant of the Properly to puy the ronts to Lender or Lender's agsntk, tlovever, prior o Lender's notice 1o
Borrower of Borrower's breach of any coveaunt or agreemwnt in the Socurity listriment, Borrower shall collect and
receive all rents and revenuss of the Property m trustoe for the benelit of Londer and Sorrower. This assigniment of
reats constilules an absolule ausignment and not an assignmont for additional security owy.

1f Londer gives notice of breach to Borrower: (1) all ronts received by Borrower shill by, held by Borrowsr s
trustes for beowfit of Londor oaly, (o be sppllsd to the suma secured by the Security Instrumet; (0} Londor shall be
eatilled to collect and receive all of the rents of the Properly; am (c) each tenunt of the Propert; zinll pay all renta
due and unpaid o Leader or Leodar's agwst on Lender's wrilten demui to the tonant,

Borrower hima not executed any prior assignmont of the vents s has not and will not perform any act that would
prevont Lender from exercising its rights under this paragraph 17,

- Londer shall vot be requirsd 1o anter upon, lake control of or malntain the Property before or alter giving notice
of breach to Borrower, However, Lender or a judioially appointed receiver muy do 80 at any time there ia a breach.

~ Any application of reats shall not cure or waive any dofaull cr invalidato &ny olber right or remedy of Loader, This '

snsignmont of reats of the Property ahall terminate when the debt secured by the Security Instrumont is pald in full,
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18, Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may
forecioss this Security Instrument by Judiclal proceeding, Kender shall be entitled to collect all expenses
incurred ln pursuing the remedies provided in thia paragraph 18, including, but not limited to, reusonable
atiorneys’ feen and cosis of title evidence,

I the Lender's (ntorest in this Security Inktrument is held by the Secretary and the Secreiary requires
lmmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of aale
provided in the Single Family Morigage Foreclosure Act of 1994 (*Act") (12 U.S,C, 3751 &t 3¢q.} by requesting
& foreclosure commiscioner designated under the Act (o commence foroclosure and 0 scdl the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretury of any righls otherwise
available to a Lendee under this Paragraph 18 or appiicable taw,

19, Relew2; Upon payment of all sumw secured by this Security Instrument, Lender shall roloass this Security
Instrument withiut zharge to Borvawer, Bosrower shall pay any recordation costs,

AT (et S ESUR B e
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20, Walver of Honvatead, Borrower waives all right of homostead sxemption in the Property,

21, Riders to this Securily Znotrument, If one or more riders krs sxeculod by Borrower and recordad logethsr
with this Security Inatrument, the covenants of each such rider shall bo incorporatod into and sball amend and
supplomeat the covonants and agreeme s «f thia Securily Instrutnent s if the rider(s) wero & part of this Securily
I t. [Chock applicabie box(es)]. -

Coadominium Rider L) Growing Bquity Rider (Xl Othor [spocify)
Planned Unit Development Rider L Ziradualed Paymen! Rider Adjustable Rate Rider




UNOFFICIAL COPY




UNOEEICIAL COPY

BY SIONING BELOW, Borrowoer uccopts and agrece to the lorms contained in this Security Instrument and in
any tidor(s} excouted by Borrower an! recordoed with it,

Witnessos: /
ﬁbbc L/g (Seal)

Yann Borrowar

it . > (o r
//’//t.{z‘fﬂ 2 é?,.—fafﬂ T (Sl

Maria §. Garcia -Borrowse

25D
(Seal) _6)4 (Sesl)

[
Borrowsr Borrower

LA AT L - e e

T

AT

(Seal) (Seal)
~Boerower ‘Borrower

——(Seal) (Seal)
N e 1) -Borrower

STATE OF ILLINOLS, HE ,C% 00K County s:

I, THE UNDERSIGNED » & Notary Puolic in and for said county and stals do hereby certify
that

Yene M. Huamini/and n.migc. Garcia, A SINGLE ©OMAN NEVER MARRIED
DIVORCED AND NOT SINCE REMARRIED

I
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» personally known to me to be the same nerson{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow'edged that  THEY
signed and delivered the said instrument as THEIR  free and voluntary aci, for the user i=d purposes thersin
st forth,

Given under iny hand and official seal, this 15th day of  May ;1987

L}

- My Commission Expires:

@%7%4&——

Nolary Public
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"OFFICIALSEAL" &
Mary T. Keane >‘

' Notary Public, State of 1ilinols &

< My Comimisslon Explres 10/03/99 § >‘
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A Case Nou
1318646033
|Loan # 6271412

ADJUSTABLE RATE RIDER

THIS 4D USTABLE RATE RIDER Is awde this  15th  duy of May , 1997
wd in incorpeiaed into snd shall be doomed to smeond wnd supplomunt the Mortguge, Doed of Trust or
Seourity Deesd ("Sscvsity lnstrument”) of the samo dats given by the undorsigned ("Borrower®) to secure
Borrower's Note ("Nule®) 'o

Firut Natlonal Mortgage corp.
(the *Letxler*®) of tho samo dalo d covering the property duseribed {n the Security Insinimont and located at

4657 H. Keating Avenus
chlosgo, 1L 60630
wrroparty Addrm)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATF CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEK MU ST PAY,

ADDITIONAL COVENANTS. In addition to the covenanls and sgreomonty mds in the Soeurily
Instrument, Borrower and Londer funtfier covenant and agree as follow::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

Tha intereat mie may change on tho first duy of  July . 3998, und on that day
of each succesding year, "Change Date® means cuch duts un which the intorest rate could chvawe,

(B) The Index

Beginaing wilh the first Change Date, tho intorest rate will be based on an Index. "Incox' means the
weokly avorage yiold on United Stater Troasury Securitios sdjustec (o 4 constant maturity of one yoar, as made
available by the Federal Reserve Board, *Current Indox® means the most recent Index figure available 30 days
before the Change Date, If the Index (as defined sbove) is no jonger avaiiable, Lender will use as & new Index
any, index prescribed hy the Secretary. As used in this Rider, “Secrstary means the Secretary of Housing and
Utban Dovelopment or his or her designee,* Lender will give Borrower notice of the new Index,

FULA Mubiisiote ARV Risder - 10/95
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(C) Caleulution of Interest Rate Changes
Before cach Change Date, Lender will caiculate » now interost rate by adding a margin of Two and thre
percentugo poini(s) ( 2,750 %) to
the Current lidox and vounding the sum (o the noaraal onc-eighth of one porcentags point (0,125%). Subject
‘to ihe lizate sated in paragraph (D) of this Rider, thiv rounded amount will be the new intorest rate until the

(D) Linwi# o Interest Rate Changes

The existing «avsrest rats will never increaso or docnsuse by mory thun one percentage point (1,0%) on
woy single Change D The intercst ruts will never be more thun five percontage pointe (5.0%) ligher or
lowor than the (nitlal iuterast rate, as stated in Paragraph 2 of the Nols,

(E) Calculation of Papse? Change

If the intorost rate changes on 4 Chango Duts, Lender will caloulute the amount of monthly payment of
principal-and interes which would he pacossary (0 ropuy tho unpaid principal balunce in full at the Maturity
Dato at the now intarest rate through suxa’sntially equal payments, In making such calculation, Lander wil} use
the unpaid principal balence which would xe-wv7ed on the Change Date If thore had bosn no default in payment
on the Note, reduced by the amount of any prpaymeats to principal. The result of this calculation will be the
amount of tha new monthly payment of principal (nd istarest,

(F) Notice of Chunges

Leador will give nolice to-Borrowor of any shange in ie Intorest rato xd monthly paymcat smount, The
notice must be given sl least 25 days before the now monthly prayrient xmount is duo, wad must sed forth (i) the
dato of the natice, (il) the Change Dato, (ili) the ofd interes: ilo, 4iv) the now intorest rate, (v) the now
monihly payment amount, (vi) the Current Indox and the dute it was published, (vii) the mothod of caloulsting
the change in monthly payment amount, and (viil) any othor informalien viich nay bo required by Isw from
time to time,

(G) Effective Date of Changes

A new Inlerest rats caloulaied in accordance with parsgraphs (C) and (D) of Vs Rider will bocome
offective on the Change Dato. Borvower shall muke a paymont in the now monthly amiour, *<uianing on the
first payment date which ocours st Joast 25 days afler Londer hus given Borrower the patize of changos
required by paragraph (F) of this Rider. Borrower shull have no obllgation (o puy any inorease in e monthly
paymoal amount caloulsted In-sccordance with pamgraph (B) of this Rider for any payment date ocourring less
than 25 days afer Laculor hus given the required notico, If the monthly payment amount caloulated in
acoordance with parsgraph (E) of this Rider decreased, but Lendur fuiled Lo give timely notice of the decrease
and Borrower niade any monlhly puyment amounts excoading the payment wmount which should havs beon
stated [n a timely notice, thon Borcowor haa the option 10 either (i) demand the retum to Borrower of any
sxcees paymont, with intsresl thereon st the Note enia (a rato ecjiial 16 the intorost rate which should have been
sated in & timely notice), or (1i) request that any excosa payment, with Intercst thoreon at the Note rate, bo
appliod us payment of prinvipul, Lander's obligation 1o relurn any oxcess paymont with interest on demand is
nol assignable oven if the Note in otherwine nasigned before the dormand for return 1 made,
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BY SIGNING BELOW, Borrower accepls and agroes to the lerms wnd covenants contained in this
Adjustable Rats Rider

(Seal)

| 7 /o, "
-Borrowsr mri%c;@
(Soal)

“Bortowsr

(Seal)
-Borrower

e e ( S22}
“Borrowsr
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