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THIS MORTGAGE 1'S:curity Instrument™) is given on the 23rd day of June, 1997. ")J /
The mongagor s ZACHARY P/ScASLEY AND JEANETTE A. BEASLEY , HIS WIFE J( Bo )

“Borrowe

This Security Instrument is given -« NATICNSCREDIT HOME EQUITY SERVICES CORPORATION, A
CORPORATION, which is organized and eyistinig under the laws of the State of NORTH CAROLINA, and whose address
is 225 EAST JOHN CARPENTER FREEWAY. SUITE 600, IRVING, TEXAS 75062 (~Lender)
Borrower owes Lender the principal sum of N(NETY-SEVEN THOUSAND EIGHT HUNDRED SIXTY-S1X and
NO/100-----Dollars (US. $ 97,866.00). This debt v svdenced by Botrower's note dated the same date as this Security
Instrument {“Notc™), which providss for monthly paymeris, with the full debi, if not paid carlier, duc and payable oo July
1, 2027. This Security Instrument secures to Lender: (2) *he renzymesat of the debt evidenced by the Note, with interest,
and all rencwals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced
under paragraph 7 10 profect the security of this Security Instrumea; and (c) the performance of Borrower’s covenants
and agreemenis under this Security Instrument and the Note. For(h's purpose, Borrower cocs hereby morigage, grant
and convey to Lender the following described property jocated in CCO'C County, Ilinois:

LOT 32 IN BUTTERFIELD CREEX SUBDIVISION UNIT NUBER 1. BEING A SUBDIVISION IN THE
WEST 172 OF THE SOUTHWEST i/4 OF SECTION 23, TOWNSH'P 3) NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 13iE@EOF RECORDED DECEMBER
31, 1954 AS DOCUMENT NUMBER 16111393 AND RE-RECORDED ONNARCH 7, 1955 AS DOCUMENT
NUMBER 16166653, IN COOK COUNTY, ILLINOIS.
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Loan No: 7107760 Dut ID: S22

5. Mazard or Property Insurance. Borrewer shell keep the improvements now existing or hereafier erected on
the Property insured against lass by fire, hazards inciuded within the term *exiended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subiect
1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coveruge to protect Lender’s rights in ihe Propernty in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right (o hoid the palicies and renewals. If Lender requires, Borrower shail promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Preperty damaged, if the restoration or repair is ecanomically feasible and Lender’s securily is not fessened,
if the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applicd. 1o the sums secured by this Sccurity Instrement, whether or not then due, with any excess paid to
Borrower. If Zoorwer abandons the Property, or does not answer within 30 days a notice from Lernder that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair of restore the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 36-
day period will begin »shen the notice is given.

Uniess Lender ana Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datc ol the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 1 the Property is acguired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damuge tc the Property prior to the acquisition shall pass 1o Lender 20 the extent of the sums
securced by this Security Instrument txdiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estailish, and use the Property as Borrower's principal residence within sixty days
alter the exceution of this Security Instrument am! shall continue to occupy the Praserty as Borrower’s principal residence
for ut feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenualing circurtances exist which are beyond Berrower’s cantrol.  Borrower shall
not destroy, damage or impair the Property, allow the Pror:rty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or procceding, whether civil or criminal, © begun that in Lender’s good faith:
judgment could result tn forfeiture of the Property or ofiwerwise materially impair the lien created by this Security
Instrument or Lendec's security interest. Borrower may cure ruch & default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 10 be dismissed with a rultig thal, in Lender's good faith determination, preciudes
fariciture of the Borrower’s inerest in the Property or other material impairment of ihe lien created by this Security
instrument or Lender’s security interest.  Borrower shall also be in Z:iault if Borrower, during the loan application
process, gave materaally faise or inaccurate information or statements 1o fenasr {or failed 10 provide Lender with any
matenai information) in connection with the loan evidenced by the Note, incleaing, but not limited lo, representations
concerning Borrower’s occupancy of the Property as a principal residence. I Uas Security Instrument is on a keasehold,
Borrower shall comply with ali the provisions of the jeae. If Borrower acguires fie ride to the Property, the leaschokd
and the fee title shall not merge unkess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform tiie covenants and agreements
contained in this Security Instrument, or tiere is a legal proceeding that may significantty s7icet Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnaiion of forfeituze or to ¢aforce faws or regulstions),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotity over this szourity Instrument,
appeanng in court, paying reasonable atterneys’ fecs and catering on the Propesty to make repairs.. Alihough Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts ¢isbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
tais Secunty Instrument. Uniess Borrower and Lender agree to other terms of payment, ihcse amounts shall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender 1o Bortower
requesting payment,

8. Morigage insurance. If Lender required mertgage insurance as & condition of meking the loan secured by
this Security Instrument, Borrower shall pay the premivms required to maintzin the mortgage insurance in effect. I, for
any reason, 1ne morigage insurance coverage reauired by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to oblain coverags substantially equivalent to the morigage insurance previously in cffect, at a cost
sudstantially cquivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
wnsurer approved by Lender. if substanually equivalent morigage insurance coverage is not available, Borrower shall pay
10 Lender cach month a sumi cqual to onc-twelfth of the yeatly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed of ceased 10 be in effect.  Lender will accept, use and reiain these payments as a
loss reseive in licu of morigage insurance. Loss reserve payments may no ionge: be required, 21 the optioa of Lender,

LOLORCLG




2

UNOFFICIAL COPY

(sebed g o y obey) £/t

*3]QRISAS 3G 0) PAIBIIIP AU NON 1
pue Juawnsisu] Aun3eg s Jo suoistaoid ag) pua sy o), “woistaosd SdNUCO S INOLNA 199)32 1amB aq UBd YaTyM
Q10N 21 JO JUHURNSU] AILINSIS STY) JO SUOISAOL 1210 199318 10U [IEYS IMFUCD UINS ‘mey d|qeondde Lilw IO NON
o J0 JuawnNsu) ARSI STY) JO IS Jo UoISaoad Aue 1B UIAD Y1 U] “Payd0] 9 Auadolg ) Yomas Ut uonapsun/
o1 Jo Me] 201 puB me] [219p3) AQ Patisa08 2q [leys JWaWNISU] AUNde Y] ANjIGEIIAIS e Sumasen 5]

ydefered ey w popuod se
UAAE UM JIPUF] 10 JIMOLIO] 01 UIAS UIIQ F4RY OF PAWADP 3G fjeYS WILTINY] ALNISS STY) W 10 papwod 2nou
Ay “Jasoliog 0) dotou 4q sareuBisop 1opuo] SSIIPPR JOYI0 AUB 1O 121 PHIEIS SPPE SIOPUY] OF Ll SYELD 1Y
" q uanB 5q [Tegs JopuT 0) 3NOU AUV “1apUZT 0) SonoU Aq soyeuBisop Jomoliog S$ppe JOUI0 AU JO ssappy Auadolg
~9i[) 0} POIDANIP 3q leys 300U Y], ‘POINT IDYIOUB JO 36m s2Mnbas me Jjqeondde ssoun Tiew ssepo 18 4q 1 Bumew £g
70 1 Buuoanap AQ uosB 2q feys wWAWRNSI] AUNISS ST W J0) paposd 2am0L0g 01 MO AUV SRRON $1
"310N 211 Jopun d3reys wowkedasd Aue moyim wowdedasd zzed 2 s
porBan 2q I UorOLR 3 fediouud seanpas pungar e ) ~samouog o1 yusided 12anp e Bumew £q Jo 210N 2 Japun
pano [ediurd a1 Buroneat Aq pUNJos STy YW O) 950013 ARt J9PUST] “JOMOLIOG O] PHPUNIAI 3q [P S pannuad
POPIOXD UM JAMOLIOZ 1en) P[00 Apeasjr swns Aue (q) pue hrum pannuad 3y o) af1eys s onpas 0} Aessanau
1mnowe o) Aq pannpol ¥4 nrusaBieya ueo] yans Aue (B) tuayr ‘st panmuusd Yy PosIND UBD| Y1 YliM UOIINNGD
U1 PRIN00 24 01 10 P123f|00 DT4PUD UBO| IO JO 1SIMUT AU 18y 08 paaadialtn Aeun) 8 me) 1ey puB ‘ss8IEYD UBO]
WNWREW 5128 Yois Me B 01 1oJf0ns 81 usnnsu] Aiundag sy Ag painogs neol oy )} csadlieyy wwoy §j

WISV 5J9M0LI0F 1941 INOYIM ION
) Jo Juowm)su] ALUNSaS S JO SUU) A 6 preBal UM SToHEPOWIecOR AUE SYBIW 10 Je2qI0) ‘ANpow ‘pualXy 01 2280
ABTm 1301108 12410 AUB PUB 1IPU] TRY) S03ide (3) PUB YUSWNIISU] AUNdeS STy AQ Pasnads swns a Aed o parefgo
Ageuostad 10U st (Q) Yuswirnusu) ARG STY JO T4I3) 241 Jopun KoG01g ) U1 12190 5124010 TRl A3ALIOD PUE JURS
‘BeBlow o1 Auo uownnsu; Hundes sy SmuBis o0 5-fe) 210N S NI 10U S0P 1N UL ALNIIS T sufts
~00 oM Jomoltog Ay esads pue 1mol 9 feys. Huoaaife pue swUsA0e sJamouog 71 ydwiRered jo suoiRa0sd
M 01 12Mgns ‘omoniog pue Jopua] Jo SUBISSE pUB ROTZANS AU 1AUSG PUB PUIG [jEYS USWAIISY] AUNIS STYI JO
suawalBe pue sivenoaco ], ‘sisud)s-0) LKpqer] (esasag pru yinof (puncg sudissy pur si0ssA0Ng ‘g

“Apatna) 10 148y Aue Jo IS 2 apryxead 10 Jo aMEM B O 10U rys Apowa:
10 1yBu Auw Bmsaaxa U Jopur] Aq oURIIqI0) AUV ISIISINT B UNSII0ONS §I0M0L0G JO IIM0MI0G jemduo sy g
9pEW PUBWIP AUB JO UOSEA) AQ JUARASU] AUNIIS ST AQ PAINDIS SIS U3 JO UONEZLIOWE ABPOW A0 J0 Wdlifed
J0) WM pUDIXI 0] HFTYSL JO ST U1 JOsS00ns Aue ysneBe sBnpeadvss SHUUA0D 0) pasinbal 5 10U frus 19pUST
JRUINT UT SI0TS00NS 5,I0M0L0F 10 Jo40110F [BUIBLO Y1 JO ANQEN 41 FEA2S 0] Nerado 10U [[BYS JM0L0F 10 1A
u Joss300ns Aue 0) 1apur] Aq IS 1uawNNSY] AIUNDIS STUI £Q PaINDIS SiS SU) JO UOHEZIOWE JO UOLEIIPOW
10 1uonded 10} UM A1 JO UOISUINT “JaA|BM B JON JOPUY] A 0TMIBIQI0] {[ISWY 10N Jamotog 1}
‘suatuied
yons Jo Junowe oy aues Jo 7 pue | sydesBered ;o pawajar suawded Ayiuow 21332 ep anp o suodisod Jo
peatxd Jou fjeys jedtunid o) spaacosd Jo voiteondde Suw ‘Bumtiw tn 22188 SO JIMOLICY PR JIPUFT SN
oD UY) 10U JO IINYM YUSLINNSY] LUNoag sy 4Q painyes swins 2 03 Jo Auadolg
) Jo Jredar Jo o101 01 1oy ‘uottdo s 1e ‘pavoord ay1 Adde pue 153105 01 PIZUOYINE §1 13U ‘UsAS § a0nou
) J1Ep Y JYJe sAep O¢ Ut J9pUd) 0) puodsas 01 s8] Jamouog ‘soBewep J0) UNEYd B S]NIS 3O FiRMY LB YU O
SIJJO JOUWIPUOD ) eyl 2omeLI0g 0) J9pU] Aq 2oltol 1alje ‘T o Jomouog Aq pauopueqR 1 Ausdui2 oy n
NP U 1B SWNS dY) 1ULL0-JANIUM
waunisu) Aunoeg sy Aq p2Insas swns oy 01 pandde 9 [jeys $pasosd Y 'SPLa0IE U0 A FqEondrie Lsaun
0 Bunum U 90188 ASUMIBYIO JAPUIT PUR JIMOLIOG SSHUN ‘FUTXEY 1 51050 ADIZIPAWWN PIINIZF SWNS 1 J0 LR
3R wwy 39 51 Burymy a1 Su059q Armipourun Auadeld 21 Jo anjea axiew ey Y yaum t Kuadold 2 jo Humm
Jenred © Jo quasd 3y vl “ramouiog o1 pied 3 [ieYys 2duejeq Ay Buiyer oy 21099 Avimpaunn Kuadog 2Y1 Jo anjea
1938w 18] ) {Q) 4q papuuip Buryer A 910§9Q AI12IDSLIUN PRINIAS SUNS ) JO TUNOWE |210) Y1 (&) BOIdRY SUimopoy
) 4q pandnint spaacosd Sy Jo JUNOwE 31 4Q paONPaI q [JRYS IUAUNNSY] AUN3SS T AQ PoINDDs sws oy “Funum B
«  30uBR AUMIBI0 JIPUYT PUB JaM0LI0G SSOfuN ‘Bumye) 211 3:0}3q ADIBIPHUNM JURLNNNY AUNISS STY) Ag PAINIds suns
* 30 unoure oyp uet 1312318 1o o) [enbo 1 Bume oyl 210)oq Aareipaunen A2adosg A JO Injea ML NIBJ SYI YMYM
- Auadosg 241 Jo Sumye: [unied € Jo 10D ) UF “omo310g 03 pred $50X3 AUR Yim “INP USY) 10U JO JAYIAUM UMW)
+ Km0 s 4q paznoss swins 01 paridde 3q [eys spazoosd 21 “adosd Ay 10 Bureer (e 2 J0 1083 Hi U
. 19puaT 0 pred ¢ [reys pue paufisse

- £qoI3q 218 ‘UONEAUIPUCO JO NI UT IUTAIALOD J0; 0 Auadord A Jo ued Aue Jo Sunies 1210 Jo uoNRINUIPUOD Aue

- Yim ToHOOUL00 U ‘fenusnbasuos J0 12np ‘soBewep Joj unetd Jo prewe Aue jo spassold 3y -uopBUmIPUL) 0]
Tonadan 24) J0] 35nEo AqEU0sed: SuLkads uondadsn ue o1 soud Jo Jo Sum oY) 18 2BUOL 1>meLI0g A [eus
5pu] Auddes2 A jo suohoadsin pus uodn soUIUY JQEUOSERS LW A= 1usBe s Jo Jopua] ‘vondadsu] g
. ‘ae] s)qeodde o J15pua] pue IamoOg UdaMING HUAwdIEE UMM Aup
Hiva aduvpIccoR ) $pu souRInS 8810w J0) JSWINNbSI S MUN DATFtH) $50Y B Fptacud 01 JO ‘19D 1N FIVEINSN
o3ufuow uwerew o) pannbss swnnuaid o Ked feus 19%0108  PANIEIQC | PUB Jqenesz WO viele pur] Aq
pasoxdde somnsun ue &g popiaord (sannbas 1opuar) 18t pousd 3y Jo) pue 1unowe 3y 1) 28219400 3URIAST WeSow i




UNOFFICIAL COPY

Loan No: 7107760 Daa ID: 622

16. Borvower's Copy. Borrower shall be given one conformed copy of the Ncte and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or tramsferred (or if a deneficial interes! in Borrower is sold or transferred and Borrower is not a
natural person) withou! Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the daie of this Security Insirument.

18. Berrower's Right to Reinustate. If Borrower mects certain conditions, Borrower shail have the right to
have enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sake
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (2} pays Lender ail sums which then would be duc under this Security Instrument and the Note as
if no acceleration had occuried; (b) cures any defaull of any other covenants or agrecments; (c) pays all cxpenses
incurred in enfricing this Security Instrument, including, but not iimited to, reasonable attomeys’ fess of 15.00% of the
sums duc uncer s Note described above or the amount allowable under applicable stale law; and (d) takes such action
as Lender may r¢ascaadly require to assure that the lien of this Security instrument, Lender’s rights in the Properiy and
Borzower's obligativn o pay the sums secured by this Sccurity Insirument shall continue unchanged.  Upon reinstatement
by Borrower, this Secusiiviasirument and the obligations secured hereby shall remain fully effective as if no accekeration
had occurred.  However, shye vight 1o reinstate shall not apply in the case of acceleration under paragraph 17.

18. Sale of Note; Clar.ge of Loan Servicer, The Nete or a partial inferest in the Note (together with this
Security Instrument) may be suid one or more times withoul prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loar_S:piver’) that collects monthly payments due under the Note and this Sccurity
Instrument. There also may be one or me:2 changes of the Lozn Servicer unrciated io a saic of the Note. If there is
a change of the Loan Servicer, Borrower vill be given wrilten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the rame and address of the new Loan Servicer and the address to which
payments should be made. The notice will aiso coninin any other information required by applicable faw.

20. Haaardous Substances. Borrower shob kot cause or permit the presence, use, disposal, storage, or release
of any Haxardous Substances on or in the Property. /goirower shall not do, nor allow anyone cke 10 do, anything
afiecting the Property that is in violation of any Environinentat Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantitics of Hazardous Substances thst are generally recognized (o
be appropriate to nermal residential uses and (o maintenance. o7 ihe Froperty.

Borrower shall promptly give Lender written notice of any v astigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private pany imvolving the Property and any Hazardous Substance or
Envirenmenial Law of which Borrower has actual knowledge. If Borrower icarns, or is notified by any governmental of
reguletory suthority, that any removal or other remediation of any Havardeus Substance affecting vi- Property is
necessary, Borrower shall promptly 1ake alil necessary remedial actions in accorvanee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those suvstanccs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cthcr flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos 0. iormaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal lows and laws ot tiie jurisdiction where the
Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fobows:

21, Acceleration; Remedies. Following Borrower’s breach of any covenant or agreeracat'in this Security
Instrument, Leader at its option muy require immediale parment in full of al! sums secured (0} this Security
[nstrumeat without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied 1o coliect ali expenses incurred in pursving the remedies provided in this paregraph 21, including, but
not limited to, reasonable atiorne)s’ fees of 15.00% of the sums due under the Note described above or the amount
atiowable under applicable state law and costs of tiile evidence.
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Loan No: 7107760 Dats ID: 622
Boriuwer:  ZACHARY P. BEASLEY

ADJUSTABLE RATE RIDER
(! Year Treasury Index—Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 231d day of Juac, 1997, and i incorporated into and
shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
lnstmmcni'g'of the same date given by the undensigned (the "Boriower’) to secure Borrower's Adjustabic Rate
Note (the *Note®) to NATIONSCREDIT HOME EQUITY SERVICES CORPORATION (the *Lender”) of
the same date and covering the propenty descrived in the Security Instrument and located at:

21340 JEFFREY DRIVE
MATTESON, ILLINOIS 60443
[Property Addests)
THE NOTE CCNYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT{) Y FAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C2N.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. .in oddition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenani and agree as folkows:
A. RATE AND MONTIILY PAYMEN" CHANGES

T Note provides for an initial interest a2 of 10.85 %. The Note piovides for changes in ihe adjustable
intetest rate and the monthly payments, as {ouows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change op thz first day of July, 1998, and on that day every
12th montk thereafter. Each date on which my adjusiabe nierest rate could change is called a *Change
Date.

{B) The index

Bcg'nm'xl:f with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securitics adjusted to a consiant-maturity of 1 year, as made available
by the Federal Reserve Board  The most recent Index figure available zs o1 the daie 45 days before cach
Change Date is called the "Current Index.*

[f the Index is no longer available, the Note Holer will choose a nev indox which is based upon
comparabk: information. Noie Holder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder wil! calculate my new interest rain by 2dding SEVEN
percentage points (7.00 %) to the Current Index. The Notc Holder will then round the res:it 2t this addition
10 the ncarest onc-cighth of onc percentage point (0.125%). Subject to the limits stated 1o’ S=ction 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Nete Holder will then determine the amount of the monithly payment that would be sullicicai ‘o repay
the unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equai payments. The result of this calculation will be the new amount of my

monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index - MODIFIED 8/94
(Page 1 of 2 Fages)




97480507

UNOFICIAL COPY

(s9Deg Z o & oBvg)

maonog—
(1e2s)

Y
(1w23)

Muniog— Sv3y ‘v 3LLINVIL

(st).....-—. n-u;ub@:‘yu-wm. ;
e KELLE A3 f
/é/ = 2~
-Japiy 210y

qEIipY STY) U1 pAUBILOD SIUBUIACO PuR SWR; 51 03 souge pue sidod0r Janoli0g ‘MOTIE DNINDIS A8

.....

Buniim 1 JamoLI0g $ISED) JIPUI] SIUN JUMUTLIIEL]

AUNDoS ST PUB 210N Y1 J9pun pa1eBqo 9g 01 ANMUGK [F4 J2MOLOE WAIURASUT ILN3IS QY2 10 pUR JION

251 W s0vtn Quawsasde pur sosuoid oY e o3 0F 3sjsuer; A s2iefnge ey pUB JopuY] 3 Aqridazde 0

e wamsesde uodunsse ue uSis 01 SaJasues 3 aanbas U9s ANl 19pUY] "UONGWNRSTE URO] Y1 O] TWISUOO
$J9pU O] UOPUG) 7 5B 92) djqeuosesl B dF1ryd Aew 10par] ‘av; njgeandde AQ panniaad wone ) o)

“3pUr] 01 Hjgeidaoe ) wanise] AUnss SEN W wswsfe 10 1UBUSA0d Aue jO

Yomalq ® JO Ysu ) Jeyy pue vonidwinsse uzo] o) A pastedity 3q 10U fa (IUN3IS 529pUYT] 1B SOUTINDD

Rqeuoses) 1apuzy (Q) pue '2319)5u8) Y1 01 5pBty SUlaq 9134 UBO MU £ 11 SPUSI)SURI) PIPUILT SY) DILN|EAd

0] Jopur] £q ponnbad UOHBIIONT JSPUY] 07 PINTIUGRS DQ 01 SINES 1aM020 A (8) 1 vondo sy HR13xd 100

{IBys ON@ 12pU] JWSMNIST] AUNSS ST 1O AT 2U) JO SB MB] [RIP3) AQ PRUCIG0’d N ININD 11 Iapu] Aq

POSTMOXD 29 10U [jeys uondo S JIAIMOH UDWIANSUE] AUNDaS S) AQ PANNOS s e 30 [Ny 1) iawmded

s1epounun 2anbas ‘vondo o1 18 ‘Aem JopuT 9UISI0O UL Joud S JopuT ImOYIM f10sad JRInEY B 10U 9

13MOLI0Y PUR PRLIDJSURII JO PIOS §1 JOMOLIOY U ISAUDILT [ZOYNIQ € JI 10} PILISJSULN JO PIOS S1 11 U 1831211
Aue Jo Auadozd ot jo wed Aue Jo [ J] *Jemoiog Uj I1533)U] TeP{IUY & Jo Juadoad 9ty 10 Jjsuel]

1¥MO[JO) B PEDI O] PIPUME 1 JUMURNSU] AHURDSS JY) JO £] iTarasn]) WLOJTUY

HIMOTAO0H NI LSTURLINT TVIOIAANIA ¥V YO ALYId0Ud JHL 30 BILENVHL 4

-301100 o1y BuipreSas oavy Lewr | monsand

Lug Jowsue [im oym uosiad € jo JaqUINU SUOUdNI PUB N A ONE pue W UIAE 3q 01 mE] £q Denn3

UOHBULIONN 2PN [im donou 2] 230eyd Sue Jo 9P oA3aYS ) 210]2q wowded Avom Al Jo unceue
A PUR 2)BI 15212310 2]qeIsnipE AW Ul s28ueyn Aue JO S0N10U B W O) NP JO JANIP [Im JONjOH ION L
sadury) jo dpoN (1)

mefe sofueyd wawded Anpuow

A jJo yunowe 3yl mun e ey o 1eye 2ep wswded Ayuow 1y 21 ve SunuBaq wswied Auivow
a3 Aw jo wnowe o Aed A ] 91RQ S3URYD YOBD UC JANDILS JWO03Q (A D18 1SN MU AW
saduny) Jo aeq YT (T

‘% 0USR01 U] 321 JO 31y WUDTIN,

501 PaEd 7 UMYM ‘% OOSE'OT URYN 10189:8 0q IsA0U [ 21md 1suann A sytuow g7 Auipaosud s o)

Burled naoq 2asy § 19131 Jo 3121 3y woyy (% 00°2) (s)inod sBeuaniad Qadl, ey 0w Ag Megg Bueyd

28us AUB UD PIFEIIID IO PASLIINT 2q IOAU [ J1B2 1s1oun dlqmisn{pe Aw oyealdUL 2% 00SET01 Uey)
$59{ JO % 00SE'TT ueyr 4212348 3G 100 [ Mg 28ueyD 13y Y 18 Aed 01 pannbas we | ek IAM Yy
saduey) ey 1] do sywry (Q)




