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MORTGAGE

THIS MORTGAGE ({"Security Instrument’ sigiven on ... e e RERIH.
The mortgagor is ..SCRTT L BAXTERANT CONNA M. 2A WY, i SRAND AND WEE

{"Borrower"). This Secunity Instrument is given lo ...
existing under the faws of ... T=ERTATE CECALEGRNAL [ (... . .and whose address is
LA SN F T RTREET, CRE MOUINER LA IPB0% e e e -
(*Lender”). Borrower owes Lender the principal sum of ..ONE.WY23E D NINETY-FQNR T QUAAND
EVE HUNDREQAND NRI00 e S e .
Dollars (LS. § ...1865000 . ) This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the Fill a:bt, if not paid earlier, due and payabie on
...... AnY L 2 e . This Security Instrument secires to Lencar: ra) the repayment of the debt evidenced by the
Note, with interest 1< all renewals, extensions and modifications of the Note: (o) the paymeni of ali other sums, with interest,
advanced under paragraph 7 to protect the secutity of this Security Instrument, 27 {¢) the performance of Borrower’s
covenants and agreements under this Secunty Instrument and the Note. Fer this po pese. Borrower does hereby mortgage.
grant and convey to Lender the following described property located in ... S9%<....... Jo— .11 UR || DITE

LEGAL DESCRIPTION i8S ATTACHED HERETO AS SCrESV_E "A" ANVT WADE A
PART mERECQS.

THS 1S A FURCHASE WONEY WOITGAGE

which has the address of ... 8 SAST SCL L ERATREE LA R
{Street]

SNSRI, &3o . 4 .1 & UV UVOVOTOUPR ||| 171 JOOOON.:.% ) X1 IR ‘Pro Address”):
[Givi O i Code] (Froperty

TOGETHER WITH all the improvements now or herealter ezected on the preperty. and all easements, appurtenances. and
fix.ures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referrsd to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject lo any encumbrances of

record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laze charges due under the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the Jday montinly payments are due under the Note, until the Nete is paid in full. a sum ("Funds”) for: (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on 1he Property: (b) yeatly leaschold
payments or zround rents on the Property. il any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums. if any: and (f) any sums payabie by Borrower to
Lender, in accordance with the provisions of paragraph §, in lieu of the payment of mortgage insurance premiums. These
items are cailed” Tscrow liems.” Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the maximum
amount a lender or a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settement #rrzsdures Act of 1974 as amended from tme to time, 12 L'S.C. Section 2601 et seq. {'RESPA’), unless
another law that appFos. i the Funds sets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an
amount not lo exceed (he/we<ser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expraditures of future Escrow lems cr otherwise in accordance with applicable Jaw.

The Funds shall be held in an irstitation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender iy such an instion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrarver for holding and applying the Funds. annually analyzing the escrow account, of
verifying the Escrow hems, unless Lender. pays Borrower interest on the Funds and applicable iaw permits Lender 10 make
such a charge. However, Lender may require donower to pay a onc-time charge for an independent real esiate tax reporting
service used by Lender in connection with this J23punless applicable Jaw provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Lender shuil.not be required to pay Borrower any interest or eamings on the Funds.
Borrower and lender may agree in wriling, however, thatinterest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, show ng credits and debits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additisnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be Feld by applicable law, L ender shall account to Borrower for
the excess Funds in accordance with the requirsments of applicable iaw. )f the amount of the Funds beld by Lender a1 any
time is not suflicient to pay the Escrow Items when due, Lender may so pouis Borrower in writing, and, in such ¢ase Borrower
shall pay to Lender the amount necessary to make up the deficiency. Boriorier shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha't premptly refund 1o Borrower any Funds.
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acguisition or sale of
the Property, shall apply any Funds beld by Lender at the ime of acquisition or sale a: a <redil against the sums secured by
this Security Instrument.

3. Applicatior: of Payments. Unless applicable law provides otherwise, all payments received oy Ixader under paragraphs 1
and 2 shall be apptied: firsl, to any prepayment charges due under the Note: second, (o amounts p=yable under paragraph 2;
third, 10 interest due; fourth, 10 principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributab!s 1= the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if aay. Borruwer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them-an ume
directly to the person owed payment. Borrower shall prompuly furnish 1o Lender all notic.s of amounts 1o be paid utider this
paragraph. If Borrower makes these payments directly. Borrower shall promptly fumish to Lender receipts evidencing the
paymeals.

Borrower shali prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing te the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opetale to prevent the
enforcement of the lien; or “c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thie Security Instrument. if Lender determines thal any part of the Property is subject to a lien which may atiain prierity over
this Security Instrument, Lender may give Borrower a notice identifying the kien. Borrower shal! satisfy the lien or 1ake ene or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any othes hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptadle to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewais. If Lender requires, Borrower shail prompUy give 10 Lender all receipis of
paid premiums and renewai notices. In the event of loss, Borrower shail give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is econumically feasible and Lender's security is not lessened. If the restoration
or repair is not economically leasible or Lender's security would be lessened. the insurance proceeds shall be applied to the
rums secured by this Security instrument. whether of not thea duc, with any excess paid to Borrower. I Borrower abandons
the Property. or does not answer within 30 days a notice from Lender that the insurance cartier has offered to setlle a claim,
then Lender may collevt the insurance proceeds. Lender may use the proceeds te repair or resiore the Property or (o pay
sums secured hy this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenderund Borrower otherwise agres in writing, any applicalion of proceeds to principal shall not exiend or postpene
the due date of th= monthiy payments referred to in pasagraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Fronenty is acquired by lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proper.vprior (o the acquisiion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservaiivi, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall <<cupy, sstablish, and use the Property as fiorrower's principai residence within sixty days after
the execution of this Security Instiuniert and shall conlinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupincy, untess Lender otherwise agrees in writing, which consent shall not be unreasonably
withhedd, or untess extenuating circumstinced exist which are beyond Borrower's control. Borrower shall not destvoy, damage
or impair the Property, aliow the Propertyio-Gsteriorate, or commit waste on the Property. Borrower shall be in defavlt if any
forfeiture actior of proceeding. whether civil i criminal. is begun that in Lender's good faith judgment could result in
forfciture of the Property o otherwise materialy impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may wure such a default and reir state. as provided in paragraph 18. by causing the action or proceeding to
be dismissed with 4 ruling that, in Lender’s good faily de ermination, previudes forfeiure of the Borsower's interest in the
Property or uther material impairment of the lien created Uy this Security Insirument o7 Lender's securivy interest. Borrower
shall also be in defavlt if Borrower, during the loan application process. gave materially false or inaccurate information or
statements 10 Lender (or failed to provide Lender with any maiiriai information) in connection wiih the loan evidenced by the
Note, inchuding, but not iimited to, representations concerning Borioaor’s ocupancy of the Property as a principa) residence.
If thiz Security instrument is on a leaschold, Borrower shall comply s32 al! the provisions of the lease. I Borrower acquires
fee tide to the Property. the leaschoid and the fee title shall not merge vnles: Lunder agrees (9 the mesger in writing.

7. Proteciion of Lender's Rights it the Property. If Borrower fails to perfori the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significzntly asct 2.ender's nights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforve laws 57 rogulations), then Lender may do and
pay for whatever is necessary to protact the value of the Property and Lender's rights it the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priofity over this Security {nitument. appearing in court, paying
reasonable aomeys” fees and crtering on the Property to make repairs. Although Lerder may take action under this
paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by {.ender under this paragraph 7 shall become additional debt of Borrower sucured by this Secunty
Instument Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear ia7 st from the date of
disbursement at the Note rate and shail be payable, with interest, upon naotice from Lender 10 Borrower roquesting payment.

8. Mortgage Insurance. if Lender required mortgage inssurance as a condivon of making the loan sevured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage requirsd by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to {2
oblain coverage substantially equivalent to the mortgage insurance proviously in effect. at a cost substantially equivalent 1o the o)
cost 10 Borrower of the mortgage insurance previouslty in effect. from an alternate mortgage insurer approved by Lender. Il -y
substantially equivalent mongage insurance coverage is not avai‘able, Borrower shall pay to Lender cach month a sum equal 77
1o onc-iweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or f_“'_‘;:
ceased 10 be in effect. Lender will accepl, use and retyin these payments as a foss reserve in lieu of mortgage inwurance. Loss ©»
reserve payments may no longer be required, at the vption of Lender, if mortgage insurance coverage i the amount and for n
the period that Lender requires) provided by an insuret approved by Lender again oecomes available and is obtained. >
Borrower shail pay the premiums required o maintain mwurtgage wisurance in effect, or fo provice a foss reserve, untl the
requirement for mongage insurance ends in accoréance with any written agreement between Borrower and Lender or
applicable law.
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9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of of prior 1o an inspection specifving reasonable cause for the inspection.

10, Condemnation. The proceeds of any award os claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pait of the Property, or for conveyance in lieu of condemnation, afe hereby assigned and
shell be paid to Lendvr,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whetber or nol then due. with any excess paid to Borrower. in the event of s partial taking of the Preperty in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Insirument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraciicn: fa) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partiai laking of the Property in which the fair
masket value 21 he Property immediately before the taking is less than the amount of ths sums secured immediately before the
tzking, unless Bor-awer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applied to the ©un: secured by this Security Instrument whether or not the sums are then due

If the Property is abadoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim jor damages, Borrower fails 10 respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to coltect.and apply the proceeds, at its option, either 1o sesioration or repair of the Property or to the
sums secured by this Security tn.tument, whether or not then due.

Unless Lender and Borrower othervise agree in wriling, any application of yroc2eds to principal shall not exte::d or posipone
the due date of the monthly paymenizrelcrred Lo in paragraphs 1 and 2 or change the amount of such payments.

if. Borrower Not Released; Forbearance Ey Lender Not a Waiver, Exiension of the time for payment or modificaton
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any sucdessor in interest of Borrower
shall not operaie to release the liability of the ciiginal Borrower or Borrower's successors in intetest. Lender shall not be
reguired to commence proceedings against any suzcrsor in interest of refuse to extend time for payment or otherwise modifv
amortization of the sums secured by this Security listrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by [ ender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and agreements of this
Security Instrument shalt bind and bernefit the successors and astign. of Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only lo mongage, grant and convey that
Borsower's interest in the Property under the terms of this Security Instrumdat: (b} is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other 37rrawer may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instranuint or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic'i sets maximum loan charges. and
that law is finally interpreted so thal the interest or other loan chasges collected or to be cclected in connection with the loan
exceed the permitted limits, then: (a) any such {oan charge shail be reduced by the amount necessiry o recuce the charge 1o
the permitted Limit: and (b) any sums already collected from Borrower which exceeded permuuied iirtits will be refunded to
Borrawer. Lender may choose 1o make this refund by reducing the principal owed under the Ncte or by making 2 direct
payment to Borrower. If a refund reduces principal. the reduction will be weated as a partal piepavmenr without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of ancther method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s address stated hzrein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the junisdiction
in which the Propertu is iocated. In the evenl that any provision or clause of this Securily Instrument o the Note conflicts vith
applicable law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this ené the provisions of this Security Instrument and the Note arc declared to be
severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. !If all or any part of the Property or any irterest in 1t
is sold or transferred {or if 2 beneficial interes! in Borrower is sold or transferred and Borrower is not a natural person) withoul
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Lendes's prior written consent, Lender may, a1 its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days irom the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. ! Borrower fails to pay these sums prior to tie expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant lo any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred;
(b) cures ar default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including. Hut p~t limited 1o, reasenable atioracys” fees; and (d) takes such action as Lender may reasonably require to assure
that the ten of this Security Instrument, Lender’s rights iz the Property and Borrower's obligation lo pay the sums secured by
this Security lastrrinext shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heriny shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case ol acrcicration under paragraph 17.

19. Sale of Note; Change =i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or Jacre limes without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”} that <ollects monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loz Sorvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowcer will be given written nolice oy the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new (074 Servicer and the address to which payments should be made. The notice will
also contain any other informaton required by apr hrable law.

20. Hazardous Substances. Borrower shall not causcor permit the presence, use, disposal, siorage. or release of any
Hazardous Substances on or in the Property. Borrotser snall not do, nor allow anycne else lo do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Suds.ances that are generaily recoguized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesagution, claim, demand, lawseil or other action by any
governmental or regulatory agency or private party in.viving the Propertv-aid ary Hazardous Substance or Environmental
L.aw of which Borrower has actual knowledge. I Borrower learns, or is nutified by any governmental or regulatory autherity,
that any removal or other remedialion of any Hazardous Substance affectipg the Property is necessary, Borrower shall
promptly take all nec:ssary remedial actions in accordance with Environmental l.aw:

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, ary rudioactive materials. As used
in this paragraph 20, ‘Environmental Law” means federal jaws and laws of the jurisdiction wher. %> Property is localed that
refate to health, safety or environmentat pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any ,
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless spplicable law :3
provides otherwise). The notice shail specify: (a) the default; (b) the action required 10 cure the default; (c) a date, not Jess than [~
30 days from the date the notice is given to Borrower, by which the defoult must be cured; and (d) that failure to cuee the default :;
on or before the date specified in the notice may result in accelcration of the sums secured by this Security lastrument, *.
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrawes of the right to reinstate X
after acceleration and the right to assert in the foreclosure proceeding the non-existence of s default or any other defense of %=
Botrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender atits ¥
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may -
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorreys’ fees and costs of title evidence.
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22. Release. Upon paymient of all sums secured by this Security Instrument. Lender shall rejease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrunent. If one or more riders are executed by Borrower and recorded iogether with this
Security Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenanis and agreements of this Securily Instrument as if the rider(s) were a par of this Security Instrument.
{Check applicable box(es))

[J Adjustable Rate Rider [} Concominium Rider (3 1-4 Family Rider voe

D Planned Unit Development Rider D Biweekly Payment Rider
D Rate Improvement Rider

D Graduated Payment Rider
[E Zailoon Rider D Second Home Rider
[0 Owes) lspecify)

BY SIGNING BELGW, Porrower accepts and agrees to the terms and covenants comained in this Security Instrument and in
any rider(s) executed by Britewer and recorded with it
Witnesses:

(Seal}
SCOTT H. BAXTER -Borrower
. - _.7 .
Kf””'f”?? L, ¢ Z’ < (Seal)
W, DALY T W -Borrower
i -2 - i,
- ’,::‘ - T ‘? e f ek SN
A .',_/-‘L,u_" Az /t< R
R

{Space Below This Line for Acknowiedgment]
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BALLOON RIDER ooesstaz

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made on this and is incorporated
into and shall be deemed 50 amend and supplement the Mongage, Deed of Trust or Secunty Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
{the "Lender?) of the same date ani covcrin%rt
focated at: 10 EAST SCHILLER STRE
oo THICAGOL IL BIBTI | st st e eeees
[Propenty Aggress} '

The interest rate stated on the Note is called the "Note Rawe.” The date of the Note is called the
“Note Date.” | understand the Lender may tran:fer-the Note, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Scouoty lastrumemt and this Rider by transfer and
who is entitled to receive payments urder the Note is callzd-the “Note Holder.”

ADDITIONAL COVENANTS. [n addition to the cowinints and agreements in the Sccunty
[nstrument, Borrower and Lender further covenant and agiee asfollows (despite anything o the
contrary contained in the Secunity Instrument or the Note):

1. Conditional Modification and Extension of Loan Terms. At the mao:sity date of the Note and
Secunity Instrument (the “Maturity Date”), | will be able to extepd the Matwnty Date to

July 1, 2027 , and modify the Note Rate to the “Modified Note, Rate” determined in
accordance with Section 3 below if all the conditions provided in Section 2 and 5 below are met {the
“Conditional Modification and Extensien Option”). If those conditions are rot met, 1 anderstand that
the Note Holder is under no obligation to refinance or modify the Note, or 1o exicoa the Matunly
Date, and that | will have to repay the Note {rom my own resources or find a lender wiliing to lend
me 1he money 1o repay the Note.

Substantiatly Sims ar t MULTISTATE BALLOON RIDER Form 3180 07/83 (Pagi 1 of 3)
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2. Conditions to Option. If | want 10 excrcise the Conditiona! Modificatien and Extension Option at

malunty. certain condiions must be mel as of the Matuny Date. These conditions are: (1) 1 muwt sull
be the owner and occupant of the property subject 10 the Secunty Instrument (the “Propenty™; (2) |
must be cucren! in my monthly payments and cannot have been more than 30 days late on any of the
12 schedulri nonthly payments tmmediately preceding the Matunty Date; (3) the Modified Note Rate
cannor be rmor:-than $ percentage poinis above the Note Rate; (4) [ must make a wnitten request 1o
the Note Holde a) provided in Sestion § below; (5) the lien of the Secunity Instrumeni must be a first
and prior iien agarist the Propeny; {6) | must provide the Note Holder evidence satisfactory to it that
the rights of the owrity of other secunty wnlerests encumbering the Propenty are subordinate to the
nghts of Note Holdey. uxluding, among other things, subordination agreements and titls insurance
endorsements in forms aciertabie 10 the Note Holder: and t7) if there are any other sccunty interests
encumbering the Property, i must satisfy and comply with al! other requirements of the Note Holder
for mortgages win stbordinat: frenang. which may include requirements of the Federal Nanonal
Mongage Association or the Feicral Home Loan Mongage Corporanon in effect at the time of
matunty.
3. Calculating the Modified Note Rate. The Modified Note Rate wibl be a fixed rate of interest equal to
the Federal Nationa! Mornigage Association’s rroured net vield for 30-year fixed rate mongages subject
to a 60-day mandatory delivery commitment. plus onc-half of ore peresnt (0.5%), rounded 1o the
nearest one-cighth of one percent {0.125%) (the “«'\.\M' ed Note Rate”). The required nct yield shall be
the applicable net yield in cffect on the datc and time of day that 1 notify the Note Holder of my
election to exerase the Conditional Modificatior: and Ex.ension Option. if this required net yield is not
available, the Note Holder will determine the Modified Motz Rate by using comparable information.

4. Calculating the New Payment Amount. Provided the Modiizd Note Rate as cajculated in Section 3
above 1s not greater than 5 percentage points above the Note‘Rute and all other conditions required in
Section 2 above are satisfied. the Nots Holder will determine iic arpciat of the monthly payment that
will be sufficient to repay wn full (a) the unpaid principal. plus (b} tccrved but unpaid interest, plus (c)
all other sums ! will owe under the Note and Secunty Instrument on i -Matunty Date (assuming my
monthly payments then are current. as required under Section 2 above), over the remaining sxiended
term 2t the Modified Note Rate in equal monthly payments. The result of 1= ~alculation wiall be the
new amount of my pnacipal and interest payment cvery month unul the Note is fally paid.

5. Exercising the Conditional Modification and Extension Opion. The Note Hoider will noty me at
least 90 but not more than 120 calendar davs in advance of the Maiunty Cule and advize me of the
principal, accrued but unpaid tnterest. and all other sums | am expected to owe on the Matunty Date.
The Note Holder also wili advise me that | may cxercise the Conditional Modifization and L xcnsion
Option if the conditions t Section 2 above are met. The Note Holder will provide my paytisri record
information, together with the name. title and address of person reprasenting the Note Holder that |
must notify in order to exercise the Conditional Medification and Extension Option. If 1 meet the
conditions of Section 2 above, | may exercise the Conditional Modification and Extension Option by
noufving the Note Holder no later 1than 43 calendar days prior 1o the Matunty Date.

Substanrtdty Siemiar o MULTISTATE 88, L0CN R-DIR Form 118G 0139 (Page 2 ¢t 3}
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The Note Holder will calculate the fixed Modified Note Ralc based upon the Federal National
Mortgage Association’s appicable published required net yield in effect on the date and time of lay
notification is teccived by the Note Holder and as calculated in Section 3 above. | wili then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, cecupancy
and proper.y Ian status. Before the Matusity Date the Note Holder will advise me of the new interest
rate {the Modified Noie Rate), new, monthly payment amount and 2 date, time and place at which 1
must appear to(sigh any documents ‘required to complete the required note modification and Malunty
Date extension. | updersiand the Note Hoider will charge me a $250 processing fee and the cosis

asyouiated with updaisig the title insurance policy, if any.
BY SIGNING BELOW, damower accepts and gp&; 10 the terms and covenants contained in this
yd

Balloon Rider. / y
e :};3/ el
/‘&—'f w2
L (SEAL)
SCOTT H. BAXTER ' -Borrower
ol T P
a4 oA . A
grlet U Tl T sy
ANA M DALY & .Borrower
——— ' ! / _
[ X . i - 7. — —
~ r ii.." e ¢t /‘f/'ii"‘-‘%’ - e
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LEGAL DESCRIPTION:

UNIT NUMBER 1411-B AND UNIT P-8, IN THE 1411 STATE PARKWAY CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 23 TO 27, ZOTH INCLUSIVE, IN BLOCK 3 IN THE CATHOLIC BISHOP OF
CHICAGO'S LAKE GHDRE DRIVE ADDITION, BEING A SUBDIVISION OF THE NORTH 18.83
CHAINS OF FRACTIONWAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25368070, ANL AS AMENCED FROM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.
?:,\;-ﬁ \—?.(J'-"J'i‘;'?" O .7-‘Q_»‘\{.
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Y
STATE OF ILLINOIS, COUNTY OF ‘il ss.

I, THE UNDERSIGNED, A KROTARY PUBLIC IN AND FOR SAID COUNTY, 1IN
THE STATE AFOREQAID DO HEREBY CERTIFY THAT

C:c_r.gb\ W (\, G _‘)(,\.’\.nf fA \/f'\-:-.-u /l*w. P Y S | w{\‘
o L \t.) o ¥

PERSONALLY Ko 675 ‘7o B¢ THE Save ERSON WHOSE NAME
SUBSCRIBED TC THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS
DAY IN PERSON AND ACKNOWLEDGED THAT V<0, SIGNED AND DELIVERED
THE SAID INSTRUMENT AS Ahc..  FREE ASD VOLUNTARY ACT FOR THE
USES AND PURPOSES THERIN SET FORTH.

/N ?‘\C ‘:Q’L
GIVEN UNDEF MY HAND AND OFFICIAL SEAL FHIS DU DAY OF s
1997 i ) -
."i"—"'\

COMMISSION EXPIKES: AN i Lo
NOTARY BUBLIC T )
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