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THIS MORTGAGE (*Sccurit; fastrument”) is givenon  APRIL 30, 1997
The Mortgagor is JOUFZAT o, PARENTI, A SINGLE MAN,

whasw address is 5217 SOUTH LARWMIE AVENUE, CGICARD, IL 60638

("Borrower™). This Security Instrument is given o
AMERINET FIMANCIAL SERVICES, LT,

which is organized and cxisting under the laws * Of TILINDIS , whose address is / c\l

1824 SO. ARLINGTON HEIGHTS ROAD, ARIINCTON HEIGHTS, IL 6000 \'\ \9\

{"Lender”). Borrower owes Lenicerthe principal sum of  EXGHTY NINE 'nmsm)
NINE HONORED FIFTY FOR AND ND /100 Dollars (US.§ 89,954.00

This Jebt is evidenced by Borrower’s note daled the same date 25 this Security Enstrument ("Note®), which provudc.s
for monthly payments, with the full debt, if not paid carlier, due anZpayabicon MAY 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the o evidenced by the Note, with mlrrcs!,and

all rene \nb. extensions and medifications of the Note; (b) the payment o7 ail nther sums, with interest, advanced

under Paragraph 7 to protect the security of this Security Instrument; and (=} 9 performance of Bomrower's

covenants and agreements under this Security Instrument and the Note. For (i rapose. Borrower docs hereby

mortgage, watrant, grant and convey o the Lender, with power of sale the following described property located

in the CITY OF GHICAGD

Counly, Hlinios:

0326

ALL OF LOT 12 (EXCEPT THAT PART LYING NORTH OF A STRAIGHT
LINE DRAWN FRM A POINT IN THE FRONT LINE, 37 FEET SOUTH OF
THE NORTH WEST CCRNER OF SAID LOT TO A POINT IN THE REAR
LINE 25 FEET SOUTH OF THE NORTH EAST OCCRNER OF SAID LOT) IN
BLOCK 72 IN FREDERICK'S H, BARTLEIT'S CENTRAL CHICAGO BEING
A SUBDIVISICN IN THE SOUTH EAST 1/4 OF SBCTICN 4 AND IN THE
NORTH EAST 1/4 AND THE SOUTH EAST 1/4 OF SECTION 9, TORNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
QUK QOUNTY, ILLINOIS.

-
F

69¢

PERMANENT INDEX NUMBER:19-09-404-018-0000

which has the addressof 5217 SCUTH LARAMIE AVENUE CHICARO

[Steext] {Ciryi
Minois 60638 ("Propeny Address”);
[Zip Conde)
FHA linuis Mostgage - Anicnded 1995
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TOGETHER WITH all the improvements now or hercafter erccled on the propeny, and all casements,
appurtcnances, and fixtures now of hereaficr a part of the propenty. All replacements and additions shail

also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument

as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfulty scized of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Propenty is unencumbered, except for
encumbrances of record. Borrower wamrants and will defend generally the title to the Property sgainst 211
claims and semiands, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform
covenarts with [miied variations by jurisdiction to constitute a uniform scourity instrument covering real
propenty.

Borrower and Lender coverant agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest aid Late Charge. Borrower shall pay when duc the principal of, and
interest on, the debt evidenced by the Note and Ist chisges duc under the Note.

2. Monthty Payment of Taxes, Instirance, anc vaner Charges. Borrowes shall include in cach
monthly payment, together with the principal and interest as se’ fonh in the Noie and any late charges, a sum for
(2) taxes and special assessments levied or 1o be levied against = Pronenty, (b) leaschold pavments or ground rents
on the Property, and (c) premiunis for insurance required under Patagzarh 4. In any year in which the Lender must
pay a moftgage insurance premium to the Secretary of Housing and Uihedi Development (“Secrctary®), or in any
year in which such premium would have been required if Lender siill helu the Security Instrement, each monthly
payment shall also include cither: (i) 2 sum for the annual mongage insurance premium to be paid by Lender to the
Secretary, of (i) 2 monthly charge instead of & mortgage insurance premium i1 this Security Instrument is jield by
the Secrelary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called “Escrow ltems” aind the sums paid o Lender arc callea *czemow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate am amt ot 1o exceed the
imaximum amount that may be required for Borrowsr's escrow account under the Res! Estate Setthzment Procedures
Actof 1974, 12 US.C. 260] et seq. and implementing regulations, 24 CFR Part 3500, as they ma b arended from
time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unamiicipated dishurse ments or
disbursements before the Borrower's payments are available in the account may not be based on amoun du2 sor the
mongage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Leid-:
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow llems when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional security for all sums sccured by this Sccunity Instument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mongage insurance premium installment that Lender has
nol become obligated to pay to the Sccretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bommower’s account shall be
credited with any balance remaining for all installments for items (a), (b, and (¢).
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6. Condemnution. The procecds of any award or claim for damages, dircct or conscquential, in cennection
with any cundemnation or other taking of any part of the Propeny, or for conveyance in place of condembation,
arc hereby assigaed and shall be paid to Lender 10 the exient of the full amount of the indebicdness that remains
unpaid under the Note and this Sccurity instrument. Lender shall apply such proceeds to the reduction of the
indcbtedness under the Nete and this Sccurity Instrument, firss (0 any delinquent amounts applicd in the order
provided in Paragraph 3, and then (o prepayment of principal. Any applicationof the procceds to the principsl
shalf not extend or postpuance the duc date of the monthly payments, which are referred to in Paragraph 2, or change
the amount of suck payments. Any excess proceceds over an amount required to pay all sutstanding indcbtedness
under the Note and this Sccurity Instrument shall be paid to the entity legally catitied thereto.

7. Chsrges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenital or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time dircctly to the entity which is owed the payment. If failure to pay would adversely
afTect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly fumish to Lende
receipts evidencing these payments.

If Borrower fails to makc these payments or the payments required by Paragraph 2, or fails to perform any other
covenan’s and agrecmconts contained in this Security Insuument, or there is a legal procecding that may significantly
affect _end 21”5 rights in the Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or
reguiations’.chen Lender may do 2nd pay whatever is necessary to protect the value of the Propeny and Lender's
rights in te Frcperty, including payment of taxcs, hazand insurance and other items mentioned in Paragraph 2.

Any amuurs disbursed by Lender under this Paragraph shall become an additional debt of Bosrower amd be
securcd by thiz S-cority Instrument. These amounts shall bear interest from the datc of disbursement at the Note
rate, and at the opt' on of Lender shall be immediately duc and payable.

Bomuwer shaii prorapt’ : discharge any lien which has priotity over this Sccurity Instrument unless
Borrower: (a) agrees in(wr.ting to the payment of the cbligation sccurcd by the licn in a manner acceptable lo
Lender; (b) contests in g0 < faith the licn by, or defends against cnforcement of the licn in, Jegal proceedings
which in the Lender’s opinion Zperate to prevent the enforcement of the lien; or (¢} sccures from the holder of the
licn an agreement satisfaciory to'Liiader subordinating the lien (o this Security Instrument. If Lender delermines
that any pan of the Propenty is svsject to a tien which may attain priority over this Sccurity Instrument, Ecnder
may give Bomrower a nutice identify agthe licn. Berrower shall satisfy the lien of take one or more of the actions
set forth above within 10 days of the giving of notice.

3. Fees. Lender may collect fecs and chaip-s authorized by the Sccrctary.
9. Grounds for Accclerationof Debt.
(s} Defaull. Lender may, except as limited U regulations issucd by the Sccretary in the case of payment
defaults, require immediate payment in full of 211 sw= sccured by this Sccurity Instrumens if:
(1) Borrower defaults by failing to pay in full any moathly payment required by this Security Instrument
prior 1o or on the duc date of the next monthly p=yricat, or
(ii) Bommower defaults by failing, for a period of th'py days, 1o perform any other obligations contained
in this Security Instroment.
(b) Sale Without Credit Approval. Lender shall, if periniiicd by applicable law {including Section 34 1(d}
of the Gam-St Germain Depasitory Institutions Act of 1982, 17 £ S.C. 1701j-3(d)) am! with the prior approval
of the Sccretary, require immediate payment in full of all sums ‘cc 1red by this Sccurity Inctrument if:
(i) All or part of the Property, or a bencficial interest in a Lizse owping al! or par: of the Property, is soid or
othcrwise transferred (other than by devise or descent), and
ii) The Property is pot occupicd by the purchaser or granice os hiv or her principal residence, or the
purchaser or grantec does so occupy the Property, but his or her credic Fas not been approved in accordance
with the requirements of the Scecretary.
{c) No YWaiver. If circumstances occur thal would permit Lender 1o require irancdiate payment in full, but
Lender does not requice such payments, Lender does not waive its rights with res pect to subsequent cvents.
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3. Applicstion of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

_First, to the mortgage insurance premium to be paid by Lender 1 the Secretary of w the monthly charge by the
Scerelary instead of the monthly mortgage insurance premium,
Sccond, to any iaxvs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, 1o interest duc under the Note;
_Fourth, o amonization of the principal of the Note; and
Fifth, to Ipiccharges due under the Note.

4, Fire, Floo? ap ) Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether
now in existence or suos+guently crected, sgainst any hazards, casuzlties, and contingencics, including fire, for which
Lender requires insuran:e. This insurance shall be maintained in the amounts and for the periods that Lender
requites. Borrower shall aisc insure all improvements on the Propenty, whether now in cxistence of subsequenily
ercected, against Joss by Moods to 5 extent reguired by the Secretary. Al insurance shall be carmicd with companics
approved by Lender. The insurancr piiicies and any renewals shall be held by Lender and shall include loss pavabie

clauses in favor of, and in a form acéepia¥ic to, Lender.

In the evem of Joss, Borrower shall givie |L:nder immediate potice by mail. Lender may make proof of Joss if not
made promptly by Bommower. Each insurance combary concemned is hereby authorized and directed to make payment
for such lass directly 1o Lender, instead of 10 £oirower and to Lender jointly. All or any pari »f the insurance
proceeds may be applicd by Lender, at its option, ¢ithei {2) 10 the reduction of the indchtedness under the Note and
this Security Instrument, first to any delinquent amours applicd in the order in Paragraph 3, and then to prepavment
of principal, or (b) to the restoration of repair of the dimsged Property. Any application of the proceeds o the
principal shall not extend or postpone the duc date of the meh’y pavments which are referred 10 in Paragraph 2, or
change the amount of such payments. Any excess insurance proZees’s over an amount required to pay sl outstanding
indcticdness under the Note and this Security Instrument shsll be piaid 1o the entity legally entitled thercto.

In the event of foreclosure of this Security Instument or othir vansfer of title 10 the Propenty ihat
extinguishes the indebtedness, all right, title and interest of Borrower in axd loinsurance policies in foree shall pass
to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Praoperty: Uorrower's Loan Applicstion;
Leascholds. Borrower shal! accupy, establish, and usc the Propeny as Borrower™s privipal residence within sixty
days afict the execution of this Security Instrument (or within sixty days of a later sale o trarsfer » the Property) and
shall continue to occupy the Property as Borrower's principal residence for at least one (0 after the date of
occupancy, unjess the Lender determines this requirement will cause undue hardship for Beaiwer, or unless
extenuating circumstances exist which are beyond Bormrower's control. Barrawer shall notify (Leader of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially chang( ib: Propenty
ot allow the Propenty 10 deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the
Property is vacanl or =handoned ot the loan is in default. Lender may take reasonable action io protect and preserve
such vacant or abandoncd Property. Borrower shall also be in default if Borrower, during the lcan application process,

o) gave male mlly falsc or inaccurate information of statements to Lender (or failed to provide Lender with any nogterial
nnl’ormailon) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
,-.. » coneerning Borrower’s occupancy of the Pmpcn)' as a principal residence. if this Security lnstument is on a
:‘j leaschold, Borrower shall comply with the provisions of the lease. If Borrowesr a cqnm-v. fee title 10 the Propenty, the
\ leashold and fee titie shall not be merged unless Lender agrees to the merger in wriling.

APPLICATION # 543437 TOAN # 1909060260
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16. Huzardous Substances. Borrower shall not cause or pemiit the presence, use. disposal, storage,
or release of any Hazardous Substances on ur in the Property. Bommower shall not do, nor allow anyone
else 1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shatl not apply to the presence, use, or stofage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses anpd o maintenance
of the Propeny.

Botzower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or
or other action by any govemmental or regulatory agency or private panty involving the Properiy and any
Hazardous Substance er Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is nolified by any governmental or regulatory authority, that any removal or other remediation of any
Hazandous Substances affecting the Property is necessary, Berrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazanlous Substances™ are those substances defined as wxicor
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fNammable 01 toxic petrolcum products, toxic pesticides and herbicides, volatile solvents, matcrials
vontainitg 2<"scstos or fenmaldehyde, ard radicactive malerials. As uscd in the paragraph 16,
“Environmerial Law”™ means federal laws and laws of the jurisdiction where the Propenty is located
thas relate to b aley, safety or caviconmental protection.

NON-UNIFORN COVENANTS. Bomower and Lender furnther coverant and agree as follow:

17. Assignment of Fer 5. Borrower unconditionally assigns and wransfers to Lender alt the rents and
revenues of the Property. ‘Corrower authorizes Lender or Leadder™s agents to collect the rents and revenues
and hereby directs cach teaant o) th: Property to pay the rents to Lender of Lender™s agents. However, prior
to Lender's notice to Borrower 65 dvsrower’s breach of any covenant or agreepent in the Sccurity
Insirument, Bormower shall collectand rictive all rents and revenucs of the Preperty as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute as<ignment and not an
assigrunent for additional security only.

If Lender gives notice of beeach (o BoTo a~r: (a) ail rents received by Borrower shall be heid by
Borrower as trustce for benefit of Lemder only , to b applicd o the sums secured by the Security Instrument;
{b) Lender shall be cntiticd to collect and receive 2of the rents of the Property; and (<) cach tenant of the
Propernty shali pay aHl rents due and unpaid 1o Lenrder o' ender’s agent on Lender's written demand to the
tenant.

Borrower has noi excculed any prior assignment ¢ tho-rents and has not and will not perform any act
that would prevent Leader froim excrcising its rights under vic Paragraph 17,

Lender shall not be required o enter upon, take control of o7 maintain the Propernty before or after giving
notice of breach o Borrower. However, Lender ot a judicialiy 7 ppointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any riefaudi or invalidate any other right or
remedy of Lender. This assignment of rents of the Properiy shall (rriinate when the debit sccured by the
Security Instrument is paid in full.
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(d) Regulations of HUI Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authonzeaceeleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Noie are not determiped 10
be cligible for insurance under the National Housing Act within 60 days from ¢ date hereof, Lender may, at its option
reguirc immediate payment in full of all sums sccured by this Security Instrument. A written statement of sny ; :
authorized ageni of the Secretary dated subsequent to 60 days from the daic hercof, declining o insure this Security 3
Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwilhslanding the foregoing, this B
option may not be exercised by Lender when the unavailability of insurance is solely duc 1o Leader’s failure 1o remit
a mongage insurance premium to the Secretary.

10. Reinstatement. Bormmower has a right to be reinstated if Lender has required immediaic payment in full
because of Borrower's failure 10 pay an amount duc under the Note or this Sccurity Instrument. This right applics
cven afier foreclosure procecedings are instituied. To reinstale the Sccunity Instrument, Bortower shal! tender in &
lumypr sum all amounts required 1o bring Borrower's account current including, 10 the extent they are obiigations of
Borrower under this Sceurity Instrument, foreclosure costs and reasonzble and customary attomeys’ fees and expenscs :
properly asssiavrd with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and -
the obligations that it secures shall remain in effect as if Leader had not required imnmediaic payment in full.
However, Lendlr i< noi required 10 permit reinstaicroent if: (i) Lender bas accepled reinsiaicment aftes the
commencement of o eclosure proceedings within two ycars immediately preceding the commencement of 2 cusrem
forcclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will a2 verch affect the priority of the lien created by this Security Instrument.

11. Borrower Not [1c\ ssed; Forhearance By Lender Not u Waiver. Exiension of the time of payment or
modification of’ amortizattor Of thc sums securcd by this Sccurity Instrument granted by Lender 1o any successor in
intcrest of Botrower shall nal oscrate to reicase the liability of the original Borrow=r or Bormower™s suceessor in
interest. Lender shall not be re7.ired 10 commence proceedings against any successor in inlerest or refuse (0 catend
time for payment or otherwise mod’.y wmonization of the sums secured by this Security Instrument by reason of / *
any demand made by the original 2~irv.ver or Borrower's successors in inlerest. Any forbesrance by Lender in :
cxcrcising any right or remedy shall not'oc a »ziver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; J)int und Scveral Liability; Co-Signers. The covenzmis and agreements
of this Security Instrument shall bind and beacfiithe successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covenar.s and agreements shall be joint and several. Any Bomrower who
co-signs this Sccurity Instrument but does not exdcul: M« Note: (a) is co-signing this Secunity Instrument only io L
mortgage, grant and convey that Borrower’s interest in 22 Property under the terms of this Sceurity Instrument; (b) is a
not personally obligated to pay the sums securced by this Securty Instrument; and (¢) agrees thal Lender and any other
Borrower may agree to extend, modify, forbear or make any acco mmodations with repard 1o the terms of this Sccurity
Instrumcent of the Note without that Borrower's consent.

13. Notices. Any notice 10 Bonuwer provided for in this Security Instruaient shall be given by delivering it or
by mailing it by first class mail unless applicablc law requires use Of 2hother method. The notice shali be direcicd o
the Property Address or any other address Borrower desiguates by wclicv 10 Lender. Any notice 10 Lender shall be
given by first class mail 1o Lender's address stated herein or any addreis cader designates by notice 10 Borsower.

Any notice provided for in this Sccurity Instrument shzll be deemed to have besn given 10 Borrower or Lender when -

- given as provided in this paragraph.

- 14. Governing Law; Severability. This Sccurity Instrumem shall be govdmed by Federal law and the law of

R the jurisdiction in which the Property is locaicd. In the event thal apy provision ¢ <lzase of this Secunity Instrumem

<2 or the Note conflicts with applicabie law, such conflict shall not affect other provisions oy this Sccurity Instrument or

;f_J the Note which can be given effect without the conflicling provision. To this cad e _jiovisions of this Secufity

N Instrument and the Notc are declared 1o be severable.
{:\; 15. Borrower's Copy. Bormowcr shall be given one conformed copy of the Note and of this Security Instrument. N
/ . -
APPLICATION # 543437 LOAN # 203030260
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18. Foreclosure Procedure. M Lender requiresimmedinte payment in full under Paragraph 9, lender
may invoke the power of sale and any other remedies permitted by applicable 1aw. Linder shall be entitied
to cotlect all expenses incurred in pursving the remedies provided in the Paragrsph 18, including, but not
timited to, r~asonable atlorney’s fees and costs of title evidence.

M the r.er Ber's interest in this Security Instrument is beld by the Secretary and the Secretary requires
immediate pr.sinent in full under Paragrapk 9, the Secretary may invoke the nonjudicial power of sale
provided in the Sip2le Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.S.C. 3751 et seq.) by
requesting 8 forzclesnre commissioner designated under the Act 1o commence loreclosure and to seli the
Property as provided his e Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Jerder under this Paragraph 13 or applicable [aw,

19. Release. Upon pasiiaent of all sums sccured by this Security Instrument, Lender shall release this Securily
[nstruinent withoul charge 1o Beoiver, Borrower shali pay any recordation casts.

20. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.
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21. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded
together with this Security Instrument, the covenants of each such rides shall be incorporated imo and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this

Security Instrument.
|Check applicable box(es))
Condor.tum Rider Greduated Payment Rider
Planned Uoit Development Rider Growing Equity Rider E Other [Specify}

BY SIGNING BELL W Boirower aceepisand agrees to the terms contained  in this Security Instrument
and in any rider(s) execuled by 8o rmower and recorded with it.

WITNESSES:

(Seal)

-Bommowet

(Scal)
-Bormower

(Seal) {Sesl)
‘Bonrowet -Bormowet

STATE OF ILLINOIS, Cosntyss: COOK
], the undersigned , a Notary Public in and for sai”l county and state,
do hereby certify that JOSEPH M, PARENTI, A SINGLE MAN, SOLE

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument; apr<ared
before me this day in person, and acknowledgedthst  he

signed and delivered the said instrument as free and voluntary acy, for the uses and purposes therein set forth.

Given under my hand and official seal, this 30TH  dayof APRIL, 1997
My Commission Expires: & r‘M Cﬁcﬂ S/LMC" an
This instrument was preparcd by: Notary Public Rl
DUDLEY EMOS5
i 1

234,38
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