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MORTGAGE

THIS MORTGAGE ("Security Instrument is givenon . 26, s . The mongagor is

WILLUAR B SEE({MAS awd MAFEAETT L 3TELLMAN, SUoTEANT AND WIFE

{"Borrower’).
This Securily Instrument is givenlo A# $37C2% WAy FIMANIIR. . 1wl

which is organized and existing under the layrs 0 THE UNITED STATES OF AMERICA . and whose addiess is
€316 W. F5TH STREET, OAK o¢aws ~!1 & 3 (‘Lenxier’).

™

Borrower owes Lender the principal sumof ¢ cr2y Frve Tnousars Colisrs and co/100
Dollars (U.S.§ 85.050.29 ). This debt is
evidenced by Borrower's note dated the same date as iis Security 'nstrument {"Note'), which provides for monthly
payments, with the full debt, if not paid eari er, due and pasableon 2v'y 1. 2027 . This Security
Instrument secures to Lender: (a) the repavment of the del @videnced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of alh other sums, with interest, advanced under paragraph 7

10 protect the security of this Security Instrument; and (c) the perdnimance of Borrower's covenants and agreements
under this Security Instzument and the Not:2. For this purpose, Boriov ¢ does hereby martgage, grant and convey 1o
Lender the following cescribed propenyiozatedin coo

County, lliinois:

.

SFE ATTACHED LEGAL WERETQ ArD MADE A PART TnERIGY

24-74-2:71-01F b G312 3 G35 VoL, 447
which has the addrass of 11251 SOUTHE TALMAN AYENUE , THICAGD
IStr;ze!I [City)
Wirois 80853 \ Property Address’);
{Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fodures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All cf the foregoing is referred to in this Security instrument as the “Propenty.
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Ticor Title insurance Company Commitment Number: AT342943

Atias Title
5323 West 95th Street
OakLawn IL 60453

Commitment _ Loge o _

Lot 11 (except the South 27 Feet ly-ng East of the W-sl 8 feet) in Resubdmsuon of the
East '3 0" Block 8 in Oviatt's Subdivision of part of the West ¥% of the Northeast 1/4 as
per Plat 4t zaid Resubdivision Recorded Aprif 14, 1892, as Document No. 1644300 in

Cook Couniy. illinois, all in Section 24, Township 37 North, Range 13, East of the Third
Principal Mend:«n in Cook County, lllinois.

Lot 14 and the No:%i 15 feet o° Lot 13 in Block 8 in Qvialt's Subdivision of part of the
West % of the Northeast %/ z¢cording to the plat Recorded July 18, 1873 as Document
No. 115239 in Cook County“iilinois, all in Section 24, Township 37 North, Range 13,
East of the Third Principal Me:iZian, in Cook County, lliinois.

End of Com~aiment Schedule A
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LOANND, 0429459

5. Hazard or Property Insurance. Borrower shail kesp the improvements now existing or hereatter erected on
the Property insured against foss by fire. haza-ds inciuded within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lende requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borroveer
subject to Lender's approval which shal! not be unreasonably withheld. if Borrower fails to maintain coverage described
above, ;t;‘nder may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All surance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renswals. If Lender requires, Borrower shall prompily give lo Lender
all raceipts of paid premiums and renewal nolices. In the event of loss. Borrower shall give prompt natice to the
insuranca carrigr and Lender. Lender may mzke proct of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agjree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Ler.der's security is not lessened. If the
restorallon or repalr is not economically feas ble or Lender's security would be lessened. the insurance proceeds shall
be applied to th: sums securad by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
If Borrower abandors the Property, or does not answer within 30 days a nolice from Lender that the insurance catrier
has offered o settle :; oaim, then Lender may collect the insurarce proceeds. Lender may use the proceeds O repair
of restore the Property 74 12 pay sums securad by this Security instrument, whether or not then due. The 30-day period
will begin when the notice L pivern.

Unlass Lender and Borrcwe atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date cf the novthly paymants referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceads resulling from damage to ihe Property prior 0 the acquisition shall pass 1o Lerder o the extent of the sums
securad by this Sacurity instrument imiaediz:®y prio? to the acquisition.

6. Occupancy, Preservation, Mainte: tnce and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy. estabisih. 2.0 use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumenit an s'i2% continue to occupy the Property as Botrower’s principal
residence for at least on2 year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatin choumstances exist which are beyond Borrower's control.
Borrower shall not dostroy, damage or impitir the Proneity. allow the Property ta detetiorate, or commit waste on the
Property. Bomower shali be in default 3 any forfefture action or proceeding. whether civl of criminal, is begun that in
tender's good faith judoment could result i forfeiture of the Piorenty or otherwise materially impair the iien created by
this Security Instrument or Lender’s security interest. Borrower may cvre such a default and reinslate, as provided in
paragraph 18, by causing the action or preseeding to be dismissed wit's a nuling that, in Lender’s gooxd faith
detarmination, preciudes loreiture of the Borcower's interest in the Frouperty ar other maternia) impairment of the lien
created by this Security Instrument of Lerwler’s security mterest. Borrower shal also be in default if Borowes, during the
loan application process, geve matevially false or inaccurate information or siatements 1o Lender (or failed 10 provide
L.ender with any material information) in ccrnection with the ian evidenced by tivz Note, including, but not limited te,
representations concerning Borrower's occupancy of the Property as a principal cesiaence. if this Security Instrument is
on a le2eshold, Borrower shall comply with all the provisions of the lease. H Borrower acauires fee titie to the Propenty,
the Teasehold and the fae title shall not merge unless Lender agrees o The merger in wiiting.

7. Protection of Lender's Rights in the Property. I Borrower fais o perform the covinan's ang agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affec: Lerder’s rights in the
Property {such as a proceeding in banknpicy. probale, for conoemnation or forfefture of 10 enteicr [aws of
reguiations). ther Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's
rights In the Property. Lender's actions may include paying any sumws secured by a lien which has pricety over this
Security instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make
repairs. Athough Lender may lake action under this paragraph 7, Lender does not have {0 dG s0.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security instrument. Unless Borrowe and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shali be payable, with interesi, upon notice from Lander to
Borrower requesling payment.

8. Morigsge insurance. 1i Lender raquired mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums requiced to maimain the mortgage insurance in effect. i, for any
reason, the mortgage in3urance coverage required by Lender lapses or ceases to be in eHlect. Borrower shall pay the
premiums required to oblain coverage sibstantially equivalent to the mongage insurance previousty in effect, at a cost
substantially equivalent to the cast te Bgrower of the mortgage insurance previously in ettect, from an aiternate
mortgage insurer approved by Lender. ¥ substantially equivalenl mongage insurance coverage is nol avaiable,

fLLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491, 3014(9-90)-L FAGE 30F 6 e
fo49 3014t 07450229
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Note confiicts with applicable faw. such conflicy $hall not atfect oihey Provisions of this Sacurity Instrument or 1he Note
» which can be given elfect without the conflicting provision, Tothis end the provisions of thig Security Instrumen and the
; Note ars declared 1o be sevarabile,

ks
“
3
~
2

16. Borrower's Copy. Borrower shali be given one conformed copy gf Note and of this Security instrument,

12. Transter of the Property or 5 Benefcia! Intereg: in Borrower. If a Or any part of the Rroperty or any interesy
mitis sold or transterred (or if 3 Denelicial interpst in Borrower is sold or transterred andg Bofrower is noy 5 naluraj
Persor} withou Lender's prigr witten conseny, Lender may, al its option, require immediate payment in fikl of afl syms
secured by this Security (nstrumeny, However, thig option shail not he exercised by Lender if exercise is prohivited by

ederal law as of the date of this Security tnstrument

it Lender EXercises this option, Lender shajt give Borrawer natice ol acceleration The notice shap frovide a periog
ot noi less than 30 days from the date the notice is delivered or mailed within which Borrower myst pay all sums secured
by this Security i, Trument. I Borrower faids to Pay thesa sums PO 10 the axpiration of this period, Lender may invoke
any remedies perritted by this Security Instrument withog further notice or demand on Borrower.

18. Borrower'q Ront to Reinstate, (f Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Se'!f:.’ff;' instrsment discontinued at any time prior 1o the earlier of: {a) 5 days for such ather period
as applicable law May Spncinfgr reinstatemem) before sale of the Property Pursuant 1o any Power of sale contained in
this Security Instrumeny; of Bentry of 3 judgment enforcing shis Security Instrument. Those conditions are thay
Borrower: (@) pays Lender all $1418 which then would ba due under this Security Instrument and the Note as if no
acceleration hag beeurred; (b) cures gy default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, ricluding, but not limited (o, reasonable attorneys’ es, and (d) takes such action
as Lender may feasonably requuire to ags; re th:at the lien of this Security Instrument, Lender's hfiaghts inthe Property and

19. Sale of Note: Change of Loan Servicer. The Nate U a partial interest in the Nate {together with this Secyrity
tnstrument) may ba sold gne or fmore times withou PRiot NG to Borrower. A sale may result in g chiange in the entity
nas the *Loan Servicer) tha callects monthly Payments g under the Note and this Security nstrument. Thege
also may be one or Mor2 changes of the | oan Servicer unrelateq 1.5 % 5ale of the Noie., If there iS 2 change of the Loan
Servicer, Borrower will be given written potice of the change In accore =iiCe with paragraph 14 above ang applicabie law.
The notice wii) state 1he name ang address of the new Loan Servicer and ine address (o which payments shoukd be
made. The notice wi 2150 contain any other information requited by apphicabia (aw.

Envifonmental Law of which Borrawer has actya) knowledge. If Borrower leans, o1 is notified by any go.emmental or
fegulatory authority, 1hay any removal or other remedialion of any Hazardoys Substance affecting the Property is
Necessary. Bormowsr shall Pprempliy take afl necessary rempiaj actions in accordance with £ nvironmental L aw.

jurisdiction whera the Propeny is located that refate 1o fleallh, safely or emvironmengal protection
NON-UNIFORM COVENANTS. Borrower ang Lender further cavenant and as foliows:

21, Acceleration; Remedies. L ender shall give notice 1o Borrower prior 1o acceleration lollowing Borrower's
breach of any covenam or agreemant in this Security Instrument {hut not Pior 10 acceleration under paragraph
17 uniess applicabia law provides otherwise). The notice shall specify: (a) the default; (b) the 8Ction required to
cure the defaul: (c) a date, not fess then 30 days from the date the notje i given to Bosmower, by which the
default must be cured; and (g
result in accelerstion of the sums Secured by thig Security Instrument, toceclosure by judicial proceeding and

ILLINOIS~SINGLE FAMI!.Y-—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
I8C/ CMDTIL//MQUBOI 4(8-90)-L PAGE 50F 9748 0229
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