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COMMONYF AL THUNITED MORTGAGE ;:‘c';i,' L ‘ ‘jfr'
PO BOX 4768 A 62/03/97 0006 MCH
HOUSTON, IX 2109381 ZECORDIN %
KAl i
Prepared by: National City Mortgage Co dba 97480263 #
27/93/97 a006 HCH
’ 0009173960
THIS MORTGAGE (” iy instrument”) s given on June 26, 1997 . The morigagor is
RAYMOND S GABRIBLE "ltOIS J/ GALRIELE Hugband and Wife
("Borrowes™), This Security In<bhumnt is given o
Rational City Mortgage Co dba Commonwealibh United Mortgage Company
which is organized and existing under the laws of  The State ol 2hio ,and whose

addressis 3232 Newmark Drive, Miamisburg, OH 45342

Ulasdder™). Botrawer owes Lender the principal sum of
FIPTY TWO THOUSAND & 00/100

Dutas (US. $§ 52,000.00 ).
This debt is cvidenced by Borrower's nole dated the same date as this Secunity Insir nacpt ("Note™), which provides lor monthly
payments, with the full dobt, if ot paid carlier, duc and payable on  July 1, 2927 . This Security

Iastrument secures to Lender. (a) the repaymient of the debt evidenced by the Note, with ineress, and ali renewals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragrarh 7 (o protect the security of
this Security Instrusnent; and (¢) the performance of Borrower's covenants and agreements under Lus Socunty Instrument and the
Note. For this purpose, Borrower docs hereby mongage, grant and convey 16 Lender the following descrixed propesty located in

Cook County, iHinois:
SBE ATTACHRD LEGAL DESCRIPTION

10
3
ARG 1N
"y
‘ _J00 1073
parcel 1D 4, 7 ~10-1¢/ =/ '
which has the addressof 91228 W. TERRACE DRIVE #1L, NILES {Steer, City),
filinois 60714 {ap Code] ("Property Address™), 7 3KR0263
ILLINO!S Smgle Famidy - FNMA/FHLMC UNIFORM

(Afiats.

- INSTRUMENT Form 3014 9/90 ,
R Amended 591

@By AL sici l
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UNIT NO. 9128-IL IN THE TERRACE SQUARS CONDOMINIUM, AS DELINEATED ON THE SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE WEST HALF OF SOUTHBAST

QUARTER OF SZCTION 1@, TOWNSHIP 41 NORTH, RANGE 12, BAST CF THE THIRD FRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONTOMINIUM PECCRDZD IN THZ OTFICE OF THE COOK COUNTY, ILLINOIS
RECORDER CF DEZDS AS DOCUMENT NWMBER 25,132,652, TOGETHER WITH ITS UNDIVIDED
ERCENTAGL INTZREST IN THE COMMCH ILIMENTS.
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insured against loss by fire, harards inciuded within the term “extended coverags™ and any other hazards, including floods or
ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shalf t chosen by Borrower subjoct to Lender s approval which shall not
be unrcasonably withheld, if Bormmower fails to maintain coverags described above, Lender may, al Leader’s opuon, obtain
coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lensder and shall include a standard mongage clause. Lender shali
frave the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 10 Lender all seocipis of paid
premiums and rencwal rotices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make procf of loss if nos made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, inserance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I Ihe restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid 10 Bostower. Il Borrower abandens the
Property, or does not answer within 30 days & potice from Lender that the insurance carmmier has offered 1o setde a ciaim, then
Lender may collect the insurance proceeds. Lender may use the prooceds to repais of restore the Properly of (10 pay sums sccured
by this Security {astrument, whether or not then due. The 30-day penod will begin when the aotice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceads to principal shall not exiend or postpone
the due dawe of thc monthly payments referred 10 in paragraphs } and 2 or change the amount of the payments. If under paragraph
21 the Propeny s acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage 1o the
Propeny prior 10 the acquisition shali pass w Lender to the extent of the sums secured by this Sccurity Instrument immediateiy
prior to the acquisioon

6. Oceupancy, Prezervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, cstablish, angd use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrumen’ 8-« shall continue to cecupy the Property as Borrower's principal residence for at least one year after the
date of occupancy. unles.. L nder otherwise agrees in writing, which conscnt shall not be unrcasonably withheld, or uniless
extenuating circumstances ¢xis! vrhich are beyond Borrower’s conuol. Borrower shali not destroy, damage or imipair the Propeny,
allow the Property o deteriomaie, or commit waste on the Property. Bormower shall be in defauh if any forfeituse action or
proceeding, whether civil or crilniral) is begun that in Lender s good faith judgment could result in forfciture of the Propeny or
otherwise materially impair the lica Sr-ated by this Sccurity Instrument ar Leader’s secwrity ineresl. Bommower may cure such a
default and reinstate, as provided mn pasrseraph 18, by causing the aclion or proceceding 1o be dismissed with a ruling that, in
Lender’s good faith determination. preclud: s farfeiture of the Borrower's interest in the Property or other material impairment of
the lizn created by this Security Instrument or Lendet’s security interest. Borrower shall also be in default if Borrower, during the
lcan application process, gave matcrially false r¢ naccurate information or statements to Lender (or faifed w provide Lender with
any material informalion) in connection with the loan evidenced by the Note. including, but not limited to, represeniations
concerning Bormrower's occupancy of the Propenty as ) principal residence. If this Security lastrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. It Ecivower acquires fee tite 1o the Property, the leasehold and the fee tie shall
not merge unless Leader agrees o the merger in writine.

7. Protection of Lemiei’s Rights in the Property. «i vsorrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding Lhal 7w significantiy affeci Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfc ure or to enforce taws or regulations), ithen Lender may do and pay
for whatever is necexsary to proiect the value of the Property ani vender’s rights in the Propeny. Lender’s actons may include
paying any sums secured by a liecn which has priority over wic’ Security Instrumient, appearing in court, paying reasonable
aiomevs’ fees and entering on the Property 1o make repairs. Altwwysi l.ender may wake action under this paragranh 7, Lender
does not have o do so.

Any amoants disbursed by Lender under this paragraph 7 shalt becoa s 2dditonal debt of Borrower secured by this Security
Instrument. Unless Bormmower and Lender agree (o other terms of paymens, ese amounts shall bear inerest from the date of
disbursement a1 the Note rate and shali be payable, with interest, upon notice from._onder 1o Borrower requesting payment.

8. Mortgapge Insurance If Lender required mornigage insurance as a cond tion 0f making the loan secured by this Security
instrument. Borrower shall pay the premiums requited to maintain the mongags nsurance in cffect. If, for any recason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in effect, 8ovwower shall pay the premiums required o
obtain coverage subswantially equivalent to the morgage insurance previousiy in effect /av 4 cost substantiaily equivaient 10 the
cost i0 Borrower of the mongage insurance previously in effect. rom an alicrmaic Mo .3agn insurer approved by Lender. If
subsuantially equivalent mortgage insurance coverage is aot avaitable, Borrewer shall pay o 1.coder cach month a sum cqual o

one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insiinnce coverage lapsed or ceased 10
be in effecr Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss!!ﬁgv:/

Inmiate; S . A 4
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16. Borrower’s Copy. Borrower shalf be given one conformed copy of the Note and of this Sccunity Instrument.

17. 1 ransfer of the Property or a Beneficial Interest in Borrower. [ ali or any part of the Property or any interest in il is
sold ot transferred (or if a benehcial interzst in Borower is sold or ansferred and Borrower 15 nol a natural person) without
Lender's prior writien consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this Secunty
Instrument. Hovever, this option shall not be exercised by Lender if cxercise is prohubited by federal law as of the daic of this
Sccurity Instrument.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days fromn the dats the rotice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Berrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permmitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  J§ Bomower meets cerain conditions, Borrower shali have the nght W have
enforcement of this Sccurity nsuument discontinued at any ume prior 10 the carlier of: (a) § days {or such cther period as
applicable law may specify for ceinstaiement) before sale of the Property pursuant 10 any power of sake contained in this Security
Instrument; or {b) eruy of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender ali
sums which then world be due under this Security Instrument and the Note as i po acceleration had occurred; (b) cures any
default of any other rovenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, including. bul
not Timited to, reesonatle qrameys” fees; and (d) akes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Leider = rights in the Fropeny and Borrowsr's obligation o pay the sums secured by this Security
Instrument shall continue utcharaed. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shalt remain fully effective as il no acceberation had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan servicer.  The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more tima. withaut prior notice to Borrower. A sale may rosult in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly piyments duc under the Note and this Sccurity Instrument. There also may be one or
mG:= changes of the Loan Servicer unrefated i 2 sa'c of the Not. If there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with prragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address o winch payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not causs oz zomut the presence, use, disposal, storage, or rekase of any
Hazardous Substances on or i the Property. Borrower shall niot du_sor allow anyone clse 10 do, anything alfecling the Property
that is in violation of any Eavironmental Law. The preceding two sczeer<os shall not anoly to the presence, use, of storage on the
Property of small quantizies of Hacardous Substances that are gencrally sicngnized 10 be approprialc to normal residential uses
and 1o mainienance of the Property.

Borrower <hall prompily give Lender written nolice of any nvestigation clzim. demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and aiiy ! 1azardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by any govemmental or regulatory authority, that any
remmoval or other remediation of any Hazardous Substance affecting the Propeny is nacesi2ry.. Borrower shall promptly take all
necessary remedial actions in accordance wath Eavironmenial Law.

As used in this paragraph Z0, "Hazardous Substances™ are those substances defined as oxie-or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, other flammable or loxic perroleom products, toxic
pesticides and herbicides, volaule solvents, matenals containing asbestos or formaldchyde, and radioz<ti ¢ malerials. As used in
this paragraph 20, "Environnental Law™ means (ederal laws and laws of the jurisdicton where the Propzar; is Jocated thal relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (dj
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of litle evidence. N Y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26th day of
June : 1997 , and is iacorporated into and shall
be deem:d to amenid and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Iastrument”) of the same date given by the undersigned (the "Bomower”) to secure
Bomower’s Mote to

National /il Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender™) of
the same date and cove:ing the Propenty described in the Security Instrument and located at:

9128 W. TERRACE DRIVL B1'. NILES, Illinois 60714
[Propeny Address)

The Property includes a unit in, togctbr with an undivided interest in the common elements
of, a condemirium project known as:

TERRACE SQUARE COMDOMINIUMS
{*Varmz of Cond o aram Project]
(the "Condorainium Project™). If the owners assozistion or other entity which acts for the
Condominium Project (the "Owners Association™) hols titie 10 propenty for the benefit or use
of its members or shareholders, the Property also inclvZcs Bomower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowei's interest.

CONDOMINIUM COVYENANTS. [n addition to the covenants and agreements made
in the Secunity instrument, Borrower and Lender further covenani and agree as follows:

A. Condominium Obligations. Borrower shall perfform ail_«f Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constiiuent Documents™ are
the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documeats. Romrower shall
orompitly pay, when due, ail dues and assessments imposed pursuant to-the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Faanie Mae/Fraddie Mac UNIFORM INSTRUMENT

@B -2U veon: Form 3140 9/90
YUP MORTAAGE FORWS - (B0C1521- 739
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b

F. Remedies. If Borrower doss not pay condominium dues and assessments when due,
then Lender may pay them. Any amourts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemeant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrover requesting payment.

BY SIGNINC EELOW, Bomower accepts and agrees to the terms and provisions contained in
this Condominiyi Rider.

v

L .
_(Seal) Fgx s, yeal)
Borrower RATHOND S GABRIELE, S oriowes

LL v, _' : "- ‘&\__/
. _(Seal) Sy o L COERS (Seal)
-Rofrower LOIS J GABRIELE .Bormower
(5:al) (Seal)
-Borrow(r -Boerowe:
(Seal) / (Seal)
-Bottower -Borrower
@9’-60 9804} Pagedatd Form 3140 9/90

97480263




UNOFFICIAL COPY




