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THIS MORTGAGE {"Gecurity Instrument”) is givenon JUNE 20
The mortgagoris  THEGDORF TRAVIS AND LUCILLE A. TRAVIS, HUSBAND & WIFE

("Borrower™).

This Security Instrument is given (o
PREFERRED MORTGAGE ASSOCIATES, LTD. N
which is organized and existing under the laws of THE STATE OF JLLINOIS , and whose

address is
3030 FINLEY ROAD, SUITE 104, DOWNERS CROVE, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principal sum of  ONE ‘EUNDRED FORTY THOUSAND AND 00/100

Dollars
(US. § 140,000.00 3. This debt jsevilenced by Borrower's note duted the same date as this

Security Instrument ("Note"), which provides for monthly payinsate, with the full debt, if not paid earlier, due and payable
on JULY 1, 2027 . This Security Instranent secures to Lender: (a) the repayment of
the debt evidenced by the Noie, with interest, and al} renewals, extens'ons and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect-tic security of this Security Instrument; and (c) the
performance of Borrower’s convenants and agreements under this Secusity Insimiment and the Note. For this purpose,
Borrower does hereby mortgage, prant and convey to Lender the following describa! property located in

COOK
S8EE ATTACHED RIDER

County, lilinois:
35 %

15-30~201-028
which has the address of 11409 ENTERPRISE DR. WESTCHESTER L
{Street} {Ciy), E

Ylinois 60154 {"Property Address"); @
[Swe} J2iz Cake) )

TOGETHER WITH a!l the improvements now or hereafter erected on the property, and all easements, appurtenances, an and*]
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunty""“
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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¢ option, obtain coverage to protect Lender's rights in the Property inn accordance with paragraph 7.

, All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender shall
** have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give lo Lender all receipts of paid
3. premiums and renewal nolices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
13 Lender muy make proof of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resloration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IF the restoration
4 of repair is nol economically feasibie or Lender’s security would be lessenced, the insurance proceeds shall be applied to the
:“ sums secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. [f Borrower abandons
T the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or nat then due. The 30-day period will begin when the notice is given.

Unlzss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preseiveinn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esiablisk, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and sis!! continue to occupy the Praperty as Borrower's principa! residence for st least one year
after the date of occupancy, ualess Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exiv.-which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorte, or-commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimizal, ic begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower
may cure such s defuult and reinstate, as provided ‘n yaragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preclades forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security lisirument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the Joan application process, gave raaturinlly false or inaccurate information or staternents to Lender
(or fuiled to provide Lender with any material information) in copnection with the loan evidenced by the Note, including, but
nct limited to, representations concerning Borrower's occupanc, «f the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease. If Borrawer acquires fee title to the
Property, the Jeasehold and the fee title shall not merge unless Lender agrecs (o the merger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails 1o b#:form the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeci, Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or focfeiture or to enfore= lews or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's(rigats in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Securib” Instrument, sppearing in court,
paying reasonsble attorneys’ fees and enlering on the Property to make repairs. Althoupgh Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrc wer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear futeiest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reo esting payment,

8. Morigage Insurance.  If Lender required mortgage insurance as a condition of making the loan secures-by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for-any reason, the
mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previous{y in effect, from an alterate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay {0 Lender each menth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as r loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for
morigage insurance ends in accordance with any written ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
£ Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
s remedies permilted by this Securily Instrument without further notice or demand on Borrower. .
18, Borrower’s Right to Reinstale, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any lime prior (o the earliest of: {a} 5 days (or such other period as applicable law
.i.muay specify for reinstatement) before sale of the Property purstant to any power of sale contained in this Secunity Instrument;
£ ar (b) entry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays Leader all sums
‘¥ which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any default
{3 of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's righls in the Property and Borrower’s obligalion lo pay the sums secured by this Security
Instrument shall conlinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration vader paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Note or a partis] interest in the Note (together with this Security Instrument)
may be sold one or more-times without prior notice to Borrower. A sale may result in a change in the entity (known as the
“Loan Servicer") that colizetz monthly payments due uader the Note and this Security Instrument. There also may be one or
more changes of the Loar Cervizer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changein accordance wilh paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Service: and the nddress to which paymeats should be made. The notice will also contain any
other information required by applicuoie law,

20, Hazardous Substances. Birrwcr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. PRorrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmeatal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardius Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice 0 any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving fae Property and any Hazardous Substsace or Environmental Law
of which Borrower bas actual knowledge. If Borrower learns, or.i: notified by any governmenta! or regulatory authority, that
any remoyal or other remediation of any Hazardous Substance aficetirg the Property is necessury, Borrower shalf promptly take |
all necessary remedial actions in accordance with Environmental Law: '

As used in this paragraph 20, "Hazardous Substances” are those sulsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, otb=: flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or forrialdvhyde, and radioactive materials. As used
in this puragraph 20, "Environmentul Law® means federal laws and laws of the juricdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower’s breach of
any covenant or agreement in this Securily Insirument (but not prior to acceleration wider paragraph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the default; (b) the action required < cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul* riist be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerat’vn of the sums
secured by this Security Instrument, Toreclosure by judicinl proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the delault is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled 1o, reasonable atlorneys’ fees and costs of title evidence.

22, Release. Upon payment of all surs secured by this Security Instrument, Lender shall release this Sucurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINCIS  -Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT
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Legal Description:

:ﬂ
ié PART GF LOT 1 IN PRESCOITY SQUARE BEING A SUBDIVISION OF 'THE
3.’;’ NORTH 1/2 OF 'PHAT PART OF THE SOUIH WEST 1/4 OF THE NORTH EAST
: 3% 1/4 QF SECLIOH 30, LYLHG EASYT OF 'I'NE WESYT 15 ACRES OF THE SOUTH
é 1/2 OF SAID HORIH LASY 1/4 OF SECIION 30, TOWNSHIP 39 NORTH,
Q: RANGE 12 EAS'D' OF THE 'HIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE

PLAT THEREOF RECORDFD MOVEMBER 1, 1989, AS DROCUMENT NO.
89519321 DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH EAST
CORNER OF SAlD LOYI 1i; ''HENCE NORYH 89 DEGREES- 35 MINUTES 04
SECONDS WEST ALONG ML SOUTH LINE OF SAID LOT 1 A DISTANCE OF
141.88 FEEl FOR A PLACE OF BEGINNING; THENCE CONTINUING NORTH
89 DEGRF&Z 35 MINUYES 04 SECONDS WEST ALONG THE SOUTH LINE OF
SALD LOT 1-A DISPAHCE OF 29.78 FEED; THENCE NORTH 05 DEGREES 23
MENULTES 19/8%CONDS BAST 138.60 FRET TO A POINT ON THE NORTHERLY
LINE OF LOL .« ''HENCE NORTH B8 DEGREES 45 MINUTES 27 SECONDS

: EAST ALONG THI-HMORTHERLY LINE QF SAID LOT 1 DISTANCE OF 15.60

k FEET TO A POINION A CURVATURE ON THE NORTH LINE SAID LOT 1;

R THENCE EASTERLY ALCHG WTHE ARC OF A CURVE, BEING THE NORTHERLY
. LINE OF SALID 1,00 1, ASEING CONCAVE 1'0 TTHE SOUTH, HAVING A RADIUS
OF 140.00 FERT, HAVIWEGTA CHORD BEARING OF SOUTH 8B DEGREES 20
MINUTES 06 SKCONDS EART QR A DISTANCE OF 14.21 FEBEY; THENCE

f? SOUTH 05 DEGREES 23 MINUWPES 19 SHCONDS WEST 138.74 FRET T0 THE
. PLACE OF BEGINNING, ALL I _CN0OK COUNTY, ILLINOIS.

PERMANENT INDEX MUMBER: 15-30-201-028-0000
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qu NG, A055897 ' :
" THIS PLANNED UNIT DEVELOPMENT RIDER is made this20TH day of JUNE .19 97

and is incorporated into and shull be deemed to amend und supplemeat the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersugnad (the "Borrower") to secure Borrawer’s Note to
PREFERRED MORTGAGE ASBOCIATES, LTD.

AN ILLINOIS CORPORATION
of the same date and covering the Property described in lhe Security Instrurnent and located at:

11409 ENTERPRISE DR., WESTCHESTER, IL 60154
: {Property Address]
The Propcrty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain

common areas and Facilities, as described in

(the "Lender")

(the "Deélaration"). The Property is a part of a planned umt development known as
FRESCOTT SQUARE

[Nama of Plannad Unit Davelopment]
(the *PUD"). The Property also includes Borrower’s interest in the homeowners association or equivelent entity owning or managing
the common areas and izer'ities of the PUD (the "Owners ‘Association™) and the uses, beueﬁts and proceeds of Borrower's uzterest

PUD CONVENANT.. In additio to the covenasts and agreements made in the Security Instrument, Borrawer and Lender
further covenant and agree a={pllows:

A, PUD Obligations. ‘be:rower shall perform aH of Borrower's obligations under the PUD’s Constituent Documents. The

"Constituent Documents” are the: {ij Declaration; (if) amc}es of incorporation, trust instrutment or eny equivalent document which
creates the Owners Association; and ((ii}) any by-laws . or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and wssessments lmpowd pursuant to the Constituent Documents.

B, Hazard Insurance. Solong as th: fvers Association maintains, with = generally accepted insurance carrier, a "master®
or "blanket" policy insuring the Property which is "'tlsfaclory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, inchiding fire and hazards included within the term "extended coveraga then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium install-
ments for bazard insurance on the Property; and
(ii). Borrower’s obligation under Uniform CoverasiS to maintain hazard insurance coverage on the Property is decmed

satisfied to the extent that the required coverage is pmwded by th~ Ovmers Association policy.
Borrower shall give Lender prompt notice of any lapse in reouired hazard insurance coverage provided by the master or blanket

policy, -
In the event of 8 distribution of hazard insurance proceeds in liew of rastoration or repair following a loss to the Property, or lo
common areas and facilities of the PUD, any proceeds payable to Borrower #ie hereby assigned and sha!l be paid to Lender. Lender
shall epply the proceeds to the sums secured by the Security Instrument, with an?_sacess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be” rexsonable to insure that the Owners Association
maintains & public lisbility insurance policy scceptable in form, amount, and extent of covérage to Lender..

D. Condemnation, The proceeds of any award or clalm for damages, direct or ccaseguential, payable to Borrower in congec-

tion with any condemnation or other taking of ali or any part of the Property or the common areas and facilities of the PUD, or for any -

conveyance in lieu of condemnation, are hereby asmgned and shall be paid to Lender, Such procseds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenaat 10,

E. Lender's Prior Consent. Borrower shall aot, except after notice to Lender and with Lender's )rior written consent, ezther h

pertition or subdivide the Property or consent to: ‘
(i) the abandonment or termination of the PUD, except for abandonment or termination requiser by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii). any-smendment 1o any provision of the *Constituent Documents” if the provision is for the express beaefit of Lender;
(iif) termination of professional management and assumption of self-managemeat of the Owners Association; or
(iv) any aclion which would have the effect of rendering the public liability insurance coverage maintained by the Owners.

Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any amounts j» |
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless ffn‘ﬂ

Borrower and Lender agree lo other terms of paymeat,, ‘these amounts shall bear interest from the date of disbursement st the Note .

rate and shall be payable, with interest, upen potice frmn Lender to Borrower requesting payment.
BY SIGNING BELOW Borrawer accepts and agrees to thc terms ay coptained in this PUD Rider,

. (Seal) Constc B EP Q\v;a..féoaj (Seal)

THEODORE TRAVIS “#nows  LUCILLE A. TRAVIS “Botrowst

' (Seal) (Seal)

*Barrower ~Bomowar

MULTISTATE PUD RIDER - Single Femily - Fannle Mu!Fnddit Mac UNIFORM INSTRUMENT Form 3150 9/90
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