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THIS MORTGAGE" (“tecunty  Instrument”) is given on JUNE 30, 1997

mongagor is  WILLIAM & PASYER, AN UNMARRIED MAN \X ?ﬁ‘ PAPPAS, AN UNMARRIED WOMAN

{"Borrower”).
This Securily Instrument 1s given to - STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the law. o~ THE UNITED STATES OF AMERICA .
and whose address ts 2600 W. BIG BEAVER ROAD, TROY, MICHIGAN 8084

{"Lender”).
Barrower owes Lender the principal sumef TWO HUSPRED SEVENTY FOUR THOUSAND FIVE

HUNDRED FIFTY AND NO /7 100

Dollars (U S 274,550.00 1. This debt iy evideucad by Borrower's note dated the same date as this
Security fnstrument ¢ "Note™). which provides for monthly pasmerds, with the full debt. if not paid carlier. due
and pavible on JULY 01, 2027 . This Secwray Instrument secures to Lender: (a} the
repavment of the debt evidenced by the Note. with interest. and atl renev'als. ‘extensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced under Paragiaph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borrower’s covenamis and Dzreemeins under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grint-and convey to Lender the
following described property located in COOK County . Hlinois:

TAX 1D NUMBER 14-32-206-004
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LOT FOUR (4) IN THE RESUBDIVISION OF LOTS FIFTEEN (15) TO EIGETEEN (18)
INCLUSIVE IN SUBDIVISION OF BLOCK ONE (1} IN THE SUBDIVISION OF LOTS FOUR (4)
AND FIVE (5) IN THE SOUTH WEST QUARTER OF BLOCX ELEVEN (11) IN SHEFFIELD'S
ADDITION TO CHYCAS0, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL LERIDIAN, IN COOK COUNTY, ILLIROIS.
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which has the address of 1115 W BELDEN AVE CHICAGO
Sireet- Caty)
fitinors 60614 ¢ “Propeny Address T
I Cunae:

TOGETHER WITH all the improvements now or hereafier erectad en the property. and atl casements,
appurtenances. and [ixitres now or hercalier a part of the prepenty. All replacements and additions shail also be
covered by this Sccurity instrument. All of the forcgoing s referred 1o in this Sccurty Instrument as the
T Properiy T

BORROWER COVENANTS tha: Borrower 1s lawfuliv scized of the cstate hereby conveved and has the
right 10 mengaze. grant and convey the Property and that the Propeny 1s unencumbered. cxorpt for encumbrances
of record. Borrower warrants and will defend gencrally the title 1o the Propenty azainst all claims and demands,
subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines cniform covenants for nanonal use and non-uniform covenants
with limited variations by jurisdiciion o constitutie a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer covenant and agree as follows:

1.  Payment of Principal and Interest: Prepayment and Late Charges. Berrower shall promptly pay
when due the pnincipal of and interest on the debe evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds lor Taxes and Insurance. Subiect to applicable faw of to a wnitter: waiver by Lender, Borrower
shall pay to Lender on the day monathiy pavments are due under the Note, until the Note is paid in full, a sem
("Funds"j for: fa) yearly taxes and assessments which may antain priority over this Sccurity Insirument as a ticn
on the Propers: 1by yéarly leasehold payments or ground reats on the Properiy . if any: (c) yearly hazard or
property insurante premiums: (d) vearly flood nsurance premiums. if any: ted yearly mofigage insurance
premiums. ¢ wsav: and {f+ any sums pavable by Borrowcer o Lender. in accordance with the provisions of
Paragraph &. initcu of the pavmen: of mongage insurance premiums. These items are called "Escrow lems.”
Lender may. at ary time. collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a
federally related 'ririeage loan may tequire tor Borroewer’s escrow account under the tederal Real Estaic
Setilement Procedurss Aot of 1974 as amended from time 1o time, 12 U.S.C. § 2604 ¢t seq. (TRESPAT), unless
another iaw that applics (othe Funds sets a lesser amount. Hf so, Lender may, at any time, collect and hold Funds
in an amount not 10 excecd. the lesser amount. Lender may estimate the amount of Funds due on the basis of
current Cata and reasonab!s eriimates of expenditures of fuluse Escrow Items or <therwise in accordance with
applicable faw .

The Funds shall be held 7o 2n institsuon whose deposits are insured by a federal agency . instrumentality. or
entity (including Lender. if ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds 1o pay the Escrow [teins) Lender mmay not charge Borrower for holding and applying the Funds,
annually anzlyzing he escrow accwiar, or verifving the Escrow ltems. uniess Lender pays Borrower iaterest on
the Funds and applicable law permits Lender to make such a charge. However. Lender may require Borrower 1o

ay a one-time charge for an independen! reol estate 1ax reponting service used by Lender in connection with this
oan, unless applicable law provides othe rwise. Unless ar agreememt is made or applicable law requires interest to
be paid. Lender shall not be required 6-piy' Borrower any interest or caritings on the Funds. Borrower and
Lender may agrec in writing. however. thal irierest shall be paid on the Funds. Lender siatl give o Borrower,
without charge. an anaual accounting of the 1vnds. showing credits and debits to the Funds and the purpose for
which each deba 10 the Funds was made. The Funid are pledged as additional security for all sums secured ¢ his
Security Instrument.

If the Funds held by Lender excead the amoun's pemnitted to be heid by appiicable law. Lender shall acceunt
to Borrower for the excess Funds in accordance with/ the reguirements of applicable iaw. If the amouni of the
Funds held by Lender at any time is not sufficient o pay_the Escrow ltems when due, Lender may so notify
Borrower in writing. and. in such case Berrower shall pay to Lender the amoun: nccessary to make up the
deficiency. Borrower shali make up the deficiency in ro mors than twelve mondhly payments. at Lender’s sole
discretion.

Upon pavment in full of all sums sccuted by this Secucirs Instrument. Lender shall promptly refund o
Borrower anyv Funds held by Lender. If, under Paragraph 21, Lerdor shall acquire or sell the Property, Lender,
prior ta the acquisition or sale of the Property. shail zpply anv Funds ield by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrumen:. )

. Application of Payvments. Uniess applicable law provides othep=isc. all paymenis received by Lender
under Paragraphs 1 and 2 shall be applicd: lifst. 1o any prepayment charg?s due under the Note: second, (o
amounts payable under Paragraph 2; third, (0 interest Jduc: fourth. to principal’due: and iasi. 10 any late charges
due under the Notc.

. Charges: Liers. Borrower shall pay all 1axes, assessments. chargef. f ncs and impositions attributable
to the Property which may attain priorily over this Security insirument, and Icase’iol payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph’ 2_cor if not paid in that manner.
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Borrower shall pay them on time directly te the person owed payment. Borrower shall prompily furmsh 10 Lender
all notices of amounts (o be paid under this paragraph. If Borrower makes these paymeris direcily. Borrower shall
prompily furnish to Lender receipis evidencing the pavments.

rrower shall promptly discharge any lien which has pority over this Security  Instrument unpliss
Borrower: (a) agrees in wniing to the payvmem of the obligatton secured by the lien in a manner acceptable to
Lender; (b) conlests in good faith the lien by. or Jefends against enforcement of the lien in. legal proceedings
which in the Lender's opiniots operate to prevent the enforcement of the lien: o1 (¢) secures from thie holder of the
lien an agreement satisfactery 1o Lender subordinating the lien 1o this Sccurity Instrument. If Lender determines
that any pan of the Propenty is subject 10 a lien which may attain priority over this Secunity Instrument. Lencer
may give Berrower a notice identifying the lien. Borrower shall sausty ihe lien or take one or more of the actions
set forth above within 10 days of the giving ¢f notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvemenis now existing or hereafter
crected on the Propeny insured apainst loss by fire. hazards incrudcd within the term “extended coverape” and
any other hazards. including floods or fleoding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
sh2l! be chosen by Borrower subject 10 Lender’s approvat which shall not be unreasonzbly withheld. If Bosrower
fails to maintain coverage described above. Lender may. at Lender’s option. obiain coverage to prolest Lender’s
rights in the Property in accordance with Paragraph 7.

All insurance policics and rencwals shail be acceplable 10 Lender and shall include a stancaid morigage
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requives. Borrower shall prompiiy
give 10 Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shal] give prompt
notice to the insurance carrier and Lender. Lender may miake proof of loss if not made promptly by Borrewer.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphied 10 resioration or
repair of the Property damaged. if the restoration or repair is cconomically feasible and Lender’s security 1s not
lessenca. If b Testoration or repair is not economically feasible or Lender’s security would be lessencd. the
insurance prrcoed, shall be applied 10 the sums secured by this Security Instrument. whether or not thea due. with
any cxcess paid to Horrower. If Borrower abandons the Propeny, or docs not answer within 30 dayvs a notice from
Lender that the ins»=unce carrier has offered 10 setle a claim. then Lender may collect the insurance proceeds.
Lender may use th: proceeds to repair or resiore the Propeny or 1o pay sums secured by this Security Instrumem.
whether or not then<o ~The 30-day period will begin when the notce is given.

Unless Lender <14 3ormower otherwise agree int wriling, any application of proceeds to principal shall not
extend or postpone the di Cate of the monthly payments referred to 1n Paragraphs 1 and 2 or change the amoun:
of the payments. 17 under ¥ aragraph 21 the Propeny is acquired by Lender. Borrower’s right 1o any msurance
policies and proceeds resultiag “rom damage 10 the Propeny prior to the acquisition shall pass to Lender 1o the
extent of the sums secured by “ais Security Instrumem immediately prior 1o the acquisition.

6. Occupancy, Preservistion, Maintenance and Proiection of the Property: Borrewer's Loan
Application; Leascholds. Bosrower shall occupy. esiablish. and use the Propeny as Borrower’s principal
residence within sixiy davs after the ¢xecution of this Securily Instrument and shall continue 10 ocCupy the
Property as Borrower's principal resivence for at least onc vear after the date ¢f occupancy. unless Leader
otherwise agrees in writing, which “consent shall not be” unrcasonably withheid. or unless exienualing
circumstances exist which are bevond Boriowur's contial. Borrower shall not desiroyv. damage or impair the
Propeny, allow the Propeny to déteriorate. ar commil waste on the Propeny. Borrower shall be in defauit if any
forfeitute action or proceeding, whether civii ed vriminal. is begun that in Lender’s good faith judpment could
result in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrument or
Lendes's security interest. Borrower may cuse sich a Adefault and reinstate. as provided in Paragraph 18. by
causing the action or proceeding 10 be dismissedwiih a ruling that. in Lender’s good faith delermination.
precludes forfeiture of the Borrower’s interest in the Z10peny or other material mpairment of the lien created by
this Security Instrument or Lender’s sccurity intercsl. [Borreover shall also be in defavl: if Borrower. dunmg the
foan application process, gave materially false or inaccusate 1iformation or statements io Lender (or failed 1o
provide Lender with any material information) in connectivn with the loan evidenced by the Note, including. but
not limited 10. representations concerning Borrower's occupan-y of the Property as a principal residence. iIf this
Security Instrument is on a leaschold, Borrower shall comply. »in¥ al} :he provisions of the lease. 1T Borrower
acquires fee title to the Propenty. the leasehold and the fee title shzil pot merge uniess Lender agrees to the merger
n wnimng.

7. £ Protection of Lender's Rights in the Properiy. If Bdrrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legas nrccceding that may sigmiiicanily affect
Lender's rights in ihe Property (such as a proceeding in bankrupicy. provae for condemnation or forfeiture o7 10
enforce laws or regulations). then Lender may de and pay for whateves-is necessary to profect the value of the
Property and Lender’s rights in the Property. Lender's actioas may include peving any sums secared by a Lien
which has priority over this Secunty Instrumen:. appearing in courl. pavi.g rearonable anoreys’ fees and

entering on the Property 1o make repairs. Although Lender may take action uncer shis Paragraph 7. Lender does

not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall become addiiional £ob1 of Borrower secured

urity instrument. Unless Borrower and Lender agree 1o other terms of payineri. these amounts shall
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bear inrerost from the datz of dishursement at the Note rate and shal' be payable. with interest. upon notice from
Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender requitea morigage msuraace as 3 condition of making the ioan secured
by this Secunty Instrument. Borrower shall 7av the premmums required to mainiain the mongage insurance in
effect. If, for any reason. the mortgage insurarice coverage tequired by Lender lapses of ceases to be in effect,
Borrower shall pay the premiuins required 1o obtain coverage substantially equivalent to the montgage inserance
previously 1 citect, at a cost substantially cguivalem to the cost to Borrower of the morigage insurance
previously i effect, fam an alternate mortzage insurer approsed by Lender 1f substanuially cquivalent inorigage
Insurance coverage s not available, Botrower <hall payv ro Lender cach month a sum equal to onc.awelfth of the
vearly mortgage nsurance premium heing paud by Borrower when the isurance conerage lapsed or ceased 1o be
in cticct. Lender will accept. use and reraun these pavments as a fass reserve in e of mongage mwrance. Loss
foserve paviietits may oo longer be requared. at the opuoen of Lender. if mongage insuranke coverage (1n the
amount and for the period thar Lemder requiress provided by an imsuser appraved by Lender again becomes
available and 15 obtained. Borrower shall pay the premiume required to maintain monigage insutance in effect. of
to provide »liogs resenve, until the requirement for imerntgage nsurance ends n acordance with any wrilten
agreement betwern Borrower and Lender of appicablic law

9. Imspection. Lender or ats agent may make reasonabie entres upon and mspections of the Propernty
Lender shail grve Zetroner notice at the tizne of of prior 10 an inspestion specifsing reasonable cause for the
inspection.

10. Condemination. The proceeds of amy award o clam fer damages. Jiest or conseguential, in
conftection with any condercation or other taking of amy part of he Propenty. ar for convevance in licu of
condernaation, are hereby aviznad 2nd sha!t he pad to Lender

In the event of 3 13 takmz-of the Properny . the procecds shall he apphisd 1o the sums seeuted by this
Sccunty Instrument, whether or matinsa due, with any excess paid to Borroner In the event of 3 parual taking of
the Prepenty in which the farr market value of the Property immediately hefore the 1aking is equal to of greater
than the amousnt of the sums secured by i Seoumty Instniment immediately before the taking, unless Borrower
and Lender othcrwise agree m wniting, e sume secuzed by this Secuney Instrument shall be reduced by the
amount 2f the proceeds multiplied by the foticvine fraction; 120 the total zmount of the sums secured immediately
before the taking. divided by ¢by the farr markeis »'ue of the Property immediately hefore the taking. Any balance
stiall be paid to Borrower. I the event of 2 pan:ai takine of the Property i which the fair market value of the
Property immediately before the taking s I2<¢ than the amount of the sums secured immediately before the taking.
unicss Borrower and Lender otherwise agree 1n wnting raniess applicable Taw otherwise provides. the proceds
shall be applied 1o the sums sezured by this Secunty Instruinerd whether or not the sams are then due.

If the Property :s abandoned by Borrower. or 1f. afier matics by Lender to Borrower that the condemnor
offers 1o make an award or setlic a claim for damages. Borrower 43 1o respond 10 Lender within 30 days after
the date the notice is given. Lender is authonzed to collect amt 2poly thic proceeds. at its option. either to
restoratien or repair of the Propenty or ta the sums secured by this Scounivdnstrument. wherher or not then due.

Unless Lender and Borrower otherwise agree i wriung. any applizaticn of procesds to princmal shabl not
extend or postpone the due date of the monthly pavments referred to m Paraziaphs | and 2 or change the amount
of such pavments.

11. Borrower Not Released: Forhearance By Lender Not 3 Waiver. Etercon of the time for payment
or modification of aTorization of the sums secured by this Securny Instruimert granwsd by Eender to any
successor 10 interest of Borrower shall not operate to release the habiuy of the onzinia) Borrower or Borrower's
successors in interest. Lender shall not be required to commenae procecdings against any reccessor in interest of
refuse 1o extend titne for pavment or otherwise modify amoruzation of the sums secerer Y this Security
Instrument by reason of any demand made by the onginal Borrower o1 Bormower™s successols i, inierest. Any
forbearance by Lender in exercusing any right or remedy shall not e a wanver of or preclude the'esercise of any
right o7 remedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instnnpent shall bing and benefit the successers and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security [astrument dut docs not exccule the Nole: (a: is co-sizning this Sccurity
Instrument only 1o morgage. grant and convey. that Borrower's interest in the Property under the terms of this
Security Instrument: (by s net personally obligated 10 pay the sums secured by this Security Instrement; and (<)
agrees that Lender and any other Berrower may agree to extend. modify, forbear or make any accomimodations
wilh regard 1o the iesmis of this Secunty Instrement or the Not. without that Borrower's consent.

13. Louwn Charges. If the lean securad by thus Security Insirument is subject to a law which scts maximum
loan charges, ana that law is finally interpreted so that the interest or other lean charpes collected or 16 be
collected in connection with the loan exceed the permitted himits, then: (u zny such lean charge shall be reduced
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by the amount necessary to feduce the charge to the permitied limit: and (b) any sums already cellecied from
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making « direct pavmer: 1o Berrower. 1f 2 refund
rr\cduccs principal, the reduction will be treated as a partial prepaymen' Withoui any prepayment charge under the
Notc,

14. Netices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivenng 1
or by mailing it by first class maii unless applicable law requires use of another method. The notice shall he
directed 1o the Property Address or any other address Borrower designates by notice to Lender. Any notce to
Lender shali be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability, This Security Instrument shall be zoverned by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument o the Note conflicts with applicable law. such conflict shall not affect other provisious of this Secunty
Instrument ¢: the Note which can be giver effect without the conflicting provision. To this end the provic.ons of
this Security Instzaiaent and ihe Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuny

Instrument.

17. Transfer of tlie Vroperty or a Beneficial Interest in Borrower. If all or any part of the Property or
any imterest in it is sold o wansZerred (or if a beneficial interest in Bocrower is sold or transferred and Bomrower
is not a natural person) withour Lander’s prior wiiter consent. Lender may. at its ophion. require immediate
payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised by
Lender if excrcise is prohibited by fider2! law as of the date of this Security Insirument.

If Lender sxercises this option, Lezder shall give Borrower notice of acceleration. The notice shall provide a
period cf not less than 30 days from the dat: the notice i« delivered or mailed within which Borrower must pav all
sums secured by this Sccurity Instrument. I Porrower fails 10 pay these sums prior 1o the expiration of this
period, Lender may invoke any remedics permitted hy this Security fnstrumen: without funher notice or demand
on Borrower.

18. Boirower's Right to Reinstate, If Borrow?) mects cenain conditions. Borrower shall have the night 1o

g have eaforcement of this Security Instrument discontinued i any time prior to the earlicr of: 2y 5 days (or such
other period as applicable law may specify for reinstalemes.t) before sale of the Property pursuant ta any pewer of
sale contained in this Security Instrument: or (bj entry of a jidginent enforcing this Securny Instrument. Those
corditicns are that Borrower: (a) pavs Lender al! sums which thon vould le due under this Security Instrument
and the Note as if 50 acceleration had occurred: (b) cares any defuv’i ¢f any other covenants o1 agreements: (C)
pays all expenses incurred in enforcing this Security Instrument, <peivding, bui not limited to, reasonable
attorneys® fees: and (d) iakes such action as Lender may reasonably requir:-ti assure that the yen of this Secunty
Instrument, Lender's rights in the Propeny and Borrower’s obligation to pay e sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occviied. However. this nght (o
reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Notc; Chaage of Loan Servicer. The Nole or a par:al interest in thesote.(together wath this
Security Instrument) may he sold onc or more times without prior retce to Berrower ‘A sile may result 1n
change in the entity (known as the “Loan Servicer”) that collects monthly pavments due uncer the Note and ihis
Security Instrument. There also may be one or more changes of the Loan Servicer unrelsied to a suie o7 the Nole.
If there is a change of the Loan Servicer. Borrower will be given written notice of the change 1 aceoiCrnce with
Paragraph 14 above and applicable law. The notice will siate the name and address of the new Loan Ser-icer and
the address to which payments should be made. The notice will also comain any other information regaries by
applicable law.

20. Hasardows Substances. Borrower shall not cause or permit the presence. usc. disposal, slorage.ur
release of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anvone else 10 do.
anything affecting the Propery that is tn violation of any Environmental Law. The preceding two semences shall
not apply to the presence, use. or storage on the Propeny of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o nommal restdential uses and 1o mainienarce of the Prapeny.

Borrower shall prompily give Lender writien notice of any mvestigation. claim, demand. lawsunt or other
action by any governmental or regulatory agency of privale pany involving the Propenty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower leams. of is notified by
any governmental or regalatory authority, that any removal 4r ather remediation of anv Hazardous Subsiance
affecting the Propenty is necessary, Borrower shali promptiv take all necessary remedial actions in accordance

with Environmental Law,
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As used in 1his Paragraph 20, "Hazardous Subsiances™ are those substances defined as 1oxic or hazardous

substances by Environmental Law and the following substances: gaseline, ksrosene, other Nammable or toxic
petroleumn products, foxic pesticides amd  herbicides, volatile solvents, matenals containing  asbestos or
formaldchyide. and radioactive materiais. As used in this Paragraph 20, "Environmental Law™ means federal [aws
and laws of the jurisdiction where the Propersy is located that relate 1o health, safetv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior tv acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under Paragraph 17 unless applicable luw provides otherwise). The netice shal! specify: (a) the default; (b)
the action required to cure the default; {c) a date, not less than 30 days frem the date the notice is given to
Borrower, by whici tiie default must be cured; and (d) that failure to cure the default on or before the date
specified in the netice may result in acceleration of the sums secured by this Security tastrument,
fereclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the fereclesure proceeding the non-existence of
a default or any other defense of Burrower to acceleration and foreclosure. IF the default is not cured on or
beflore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums securesZ by this Security Instrument without further demand and may foreclose this Sccurity
Instriment by-yndicial procceding. Lender siall be entitied to collect atl expenses incurred in pursuing the
remedies provides-in this Puragraph 21, including, but net limited to, reasonabie attorneys’ lees and costs
of title evidence.

22, Release. Uponopavmen: of ail sums secured by this Secunty Instrument, Lender shall relezse this
Security Instrument. Borriw.? shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Insirument, bui enly if the fee is paid to a third pary for senices rendered and the charging of the
fee 15 permitted under applicabie 2w

23, Waiver of Homestead, Gorrower wais os ald right of komestead exemptien in the Propeny.

24, Riders to this Security Instumeat. 1 one or more rders are executed by Borrower and recorded
tosether with this Security Instrument, the-covenants am agreements of cach sich rider shali be incorporated inio
and shall amend and supplement the covenants il agreements of this Security Instrus. (Gt as if the rider{s) were a
pan of this Secunty Instrument. {Check appizcabic loxies))

Adjustable Rate Rider 1 Condominiun Fader NN -3 Famiiy Rider
Graduated Pavinent Rider + Plannsd Unit Daveiorment Rider | Biweekiv Pavment Rider
Balloon Rider |+ Raic Improvement Rrks I * Second Home Rider

{1 Otherts) [specify)

BY SIGNING BELCW. Borrower accepts amd agrees to the terms ond ciacnants contamed i this Security
Instrument and 1n any nderds) execuied by Borrower and recorded with i,

Witnesses: % é‘vﬂ%.

b

B ——

WILLIAM E l)\\')};ﬂ- e Bottoner

hY

e — =~
EAUREN PAPPAS L
d LAURYS

15¢aly
Rotrower

1Seals

Bataomer

TLLINOIS - Socle Fasudy Form 1014 990
Fanpic Mac Fredde Moo UNH-ORMINSTRUMENT £10-15-9%) 1L.0003-16
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{Space Below This Line For Acknowledgement)

STATE OF ILLINOIS, COOK County ss:

. Susin E. RpKews A . a Notary pub’ic in and for said county

and state, do hereby centifv that LAURYN M
WILLIAM E DWYER, AN UNMARRIED MAN AND RaBREN PAPPAS. AN UNMARKIED WOMAS

personally known 1o me 10 be the same persomds) whose name(s) is/are subscribed fo the foregaing inst:ument,
appearcd before me this day in person, and acknowledged that he'she'they signed and delivered the said
instrument as hisher/their free and volumary act, for the uses and purposes theremn set ferth.

Given uracr my hand and official seal, this  30TH davof JUNE. 1997

My Commission ¢apives:

/Vémg-f’)’ /(;4/_/;4&/'

© Nuvan Publi

OFFICiAL SEAL
SUSAN E RAK’J“’JSKI

NOTARY PUBiLiz STATE Of RiaQls

MY Commissiny EXPIRES ( 11083

ILLINOIS - Single Fxnuls Page T ot * Form 2014 990
Favare Mae Freddie Mac % NJFORM INSTRUMENT 10-18-95) 1LO0O3-17
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1-4 FAMILY RIDER

(Assignment of Rents) £ 601233110

THIS 14 FAMILY RIDER 1s made this - 30TH  day of JUNE, 1997 . and is
incorporater’-into and shall be deetned to amend and supplement the Mortgage, Deed of Trust or Security
De2d (the “Secitrity Instrument™; of the same date given by the undersigned (the "Borrower™) 10 secure
Borrower's Noto e STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the “Lender”; of the simy. daie and covering the property described in the Security Instrument and located
at:

IS W BELDEN AVE, CtlCAGO, ILLINGIS 60614

Propery Addressy

1-4 FAMILY COYENANTS. In adadtiion 1o the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender turther covelant and agree as follows:

A. ADDITIONAL PROPERTY SURJZCTE 7O THE SECURITY INSTRUMENT. In addition to
the Propenty described m the Security Iasirument. the foliowing mems are added to the Propeny
description, and shall also constitute the Propeny covered by the Security Instruinent: building materiafs,
appliances and goods of every nature whatsoever now o7 hecealter located in. on, or used. or intended (o
be used in connection with 1the Property, including, but notdurited to, those for the purposes of suppiving
or distnbuting heating. cooling. elecinicity. gas. water. air ard ight. fire prevention and extinguishing
apparatus, security and access control apparatus, plumbmg, bath'(abs, water heaters, water closets, sinks,
ranges, sioves, refrigerators, dishwashers, disposafs, washets, drvers, 2wnings, storm windows, storm
doors, screens, blinds, shades, curtains and certain reds. attached mirrors cabinets, panelling and attached
floor coverings now or hereafter attached (o the Property. al! of whichy including reptacememts and
additions thereto. shall be deemed to be and remain 2 pan of the Propers covered by the Security
Instrument. All of the foregomyg together with the Propenty described in the Securnity lastrument (or the
leasehold estate if the Security Instrament is on a Jeaschold) are referred to in this 122 Fammly Rider and the
Security Instrument 2s the “Propernty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel, szree to or
make a change in the use of the Properiv or its zoning classification. unless Lender has agreed in writing 10
the change. Borrower shail comply with ail laws, ordinances. regulations and requircmelns »f amy
governmental body applicable to the Property.

MULTISTATE 14 FasuLy RIDER 3 Form 3170 9-90
Fanme Mac Freddie Mac Uniforr Inarument 101-28-97) 15-US3170-11
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C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any Hen
inferior to the Security Instrument 10 be perfected against the Property without Lender's prior wrinen
permissie,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition 1o
the othe. harards for which insurance is required by Uniform Covenant 5.

E. "50RROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the
first sentence i Uaiform Covenant 6 concerning Borrower's occupancy of the Property s deleted. All
remaining covenants aus agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMEXY OF LEASES. Upen Lender's request. Borrower shall assign to Lender all
leascs of the Property and il security deposits mave in conneciion with leases of the Propertv. Upon the
assignment, Lender shall have the right 10 modify. extend or icrminale the existing leases and (o exccute
new leases, in Lender’s sole discretinn, As used in this Paragraph G. the word “lease” shall mean
*sublease” if the Security Instrument(is o7, a leasehold,

H. ASSIGNMENT OF REXTY: APPOINTMENT OF RETEIVER: LENDER IN
POSSESSION. Borrower absolutely and vaconditionally assigns and transfers 10 Lender al} the rents and
revenues ("Rents”) of the Property, regardlesso” o whom the Rents of the Property are pavable. Borrower
authorizes Lender or Lender’s agents to collect the enis, and agrees that cach tenant of the Propeny shail
pay the Rents to Lender or Lender's agents. However -Rorrower shall receive the Rents anti! (i) Lender
has given Borrower notice of default pursuant 10 Paragrzph 21 of the Security Ins'ument and (i) Lender
has given notice (¢ the tenant(s) that the Rents are to be paiidiLender or Lender’s agent. This assignment
of Rents constituies an absolute assignment and not an assignmead 1o additional security only.

if Lender gives notice of breach to Borrower: (i) all Rents ~ceived by Borrower shajl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the  Security
instrument: (i) Lender shall be entitled to collect and receive all of-the Rents of the Properiv: (i
Borrower agrees that cach tenant of the Propenty shall pay all Rents due and waraid 10 Lender or Lender’s
agenis upon Lender's written demand 1o the tenam: (iv) unless applicable law pro<des otherwise, all Renis
collected by Lender or Lender’s agems shall be applied first to thie costs of taking corizol of and managing
the Propentv and collecting the Rents. including. but not limited 1o, anomeys™ fees, seceiver's fees,
premiums on receiver's bonds, repair and maintenance cosis, insurance premiums. axet, assessments and
other charges on the Property. and then 1o the sums secured by the Security Instrument:” (+3 Lendes,
Lender's agents or any judicially appointed receiver shall be liabie 10 account for only those Renieictually
received; and (vi) Lender shall be entitled 10 have a receiver appointed to take possessica of anu riiage
the Propenty and collect the Rents and profis derived frem the Property withowt any showing as i the

inadequacy of the Propenty as securily.

MULTISTATE 14 FAMILY RIDER Pape 2 of 3 Fom 31711990
Fannie Mae/Freddie Mac Uniform Instrument # 601234110 (0128971 IS U8 B-12
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If ihe Kents of the Property are nof sufficient to cover the custs ef taking control of and managing the
Prepenty and #icollecting the Rents anyv funds expended by Lender for such parposes shall becetne
indebledness of Hosrowet to Lender secured by the Security Instrument pursuant lo Unifosm Covenam 7.

Bormwer reprosants and warrants that Borrower has not executed any prier assignment of the Rents
and has noi and wil._not-perform any act that would prevent Lender from exercising its rights under ihis
paragraph.

Lender. or Lender's azenis or a yudictally appointed receiver. shall not be required to enter upon, take
control of or maintzin the Propesiy before or after giving notice of defaule to Borrower, However, Lender,
or Lender's agents or a judictaliy sppointed 1eceiver. may do so at any lime wkhen a defaul: occurs. Any
application of Rents shall net cure or »aatve any default or tavalidate any other right or remedy of Lendes.
This assignment of Rents of the Plopeniy shali termunate when all the sums secured by the Secunty
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Porrower's default or breach under any note or agreement n
whick Lender has an interest shall be a breacii nider the Secenity Instrument and Lender may invoke any of
the remedies permitted by the Security Instnimeit.

BY SIGNING BELOW. Borrower accepts and aztevs fo the terms and provisions comtained in this

-4 Family Rider. ,\
25 % . | |
-.l—q,v

WILLIAM E DWYER4 Botrowey EAbUY « PAIPAS
LAURYN

1S2ahy
Borrower

Seat 18¢ah

[ O W Botruwer

MULTISTATE 14 FAMILY RIDER Page 31 3 £601234110 Formi 3170 9-99
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ADJUSTABLE RATE RIDER
(LOR Index - Rate Caps) 601234110

THIS ADJUSTABLE RATE RIDER 1s made this  30TH day of JUNE . 1997
and s incorporated into and shail be deemed to amend and supplement the Mongage, Deed of Trusi o
Security Deed (the "Security Insiniment”) of the same date given by the undersigned (the “Borrower™) 10
secure Borrower’s Adjustable Rate Note (the "Note”) to STANDARD FEDERAL BANK.
A FEDERAL SAVINGS BANK
{the "Lender”) of the same daie and covering the property described in the Security Insirumem and ocated

at:

1115 W BELDEN AVE, CHICAGO, ILLINOIS 40614
{Propeny address|

THE NG ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAPE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE mAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS “ insddition to the covenants and agreements ade 1n the Secuniy
Instrument, Borrower and Lender furthercovanant and agree as follows:
A. INTEREST RATE AND MONTELY PAYMENT CHANGES

The Note provides for an mitial interesye2ie of 6,000 %. The Note provides Tor changes
in the interest rate and the monthly payments, as {ol ows:
4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates

The interest rate 1 will pav mav change onthe 1T _dav of JANUARY. 1998 . and
on that day every sixth month thereafter. Each date on whichmy-interest rate could change 1 called a
*Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bases orian Index. The "Index” is
the average of ipterbank offered rates for six-month U.S. dollar-denominates deposits in the London
marke! {"LIBOR"), as published in THE WALL STRLET JOURNAL. The moit recent index figure
available as of the Grst business dav of the month immediaiely preceding the montts 1n/which the Change
Date occurs is calied the “Curreni Index”.

if the Index is no longer availzdie. the Note Holder will choose a new index tha! s based vpon
comparzable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest raie by adding
TWO AND 875 / 1000 percentage points ( 2878 O
to the Current Index. The Note Holder will then round the result of this addition 10 the nearesi one-eigiih
of one percent:ge point (0.125%). Subject to the Nmits s'aed in Secvion 4iD) below. 1his rounded
amount will be ny new interest rate until the next Change Date.

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Singic Famuly - Freddie Mac Uniform Instrument
Form 3192 79}

(Page 1 of 3 pages) 192.0%97) C-US3192- 11
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The Nete Holder will then deternune the amount of the momhly pavment that would be sufficient
10 repay the unpand principal that [ am exvpected 1o owe at the Change Date in full on the Maturnity Date at
my new nterest rate 11 substantially equal payments. The cesult of this calculation will be the new amount
of myv monthly payment.
{1} Limits on {nterest Rate Changes
The witerest rate 1 am required to pay A the fust Change Date will not be greater than 7.000 %
or less thay 5.000 f. Thereafter. my antesest rate will pever be moreased ot decreased on any
single Change Oate by more than ONEANTE NO - 100
percentage pownt ¢« 1.00 S from the rate of anterest [ have been paoong for the preceding six
monihs. My interest rate will never be ereater than 12,000 T
t:} EfTective Pate of Changes
A new aterest rate will hecore effective on cach Change Daie. | aslt pay the amount of my
new montkiv savment degsnpmng on the first monthly pasment date after the Change Daie until the amount
of my monthly pryment changes again
(F) Natisg 5! Changes
The Note Hobder will deltver or mud 10 13 a notice of ay changes s my indersd rate and the
amount of iy mosth!c pavinent hefore the offectne dale of oy change. The notice will include
wfermation requited haelaw Lo be gnvert me and also the title and telephone humber of a person who will
answer any questicn T may hine rezanding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICAL INTEREST IN BORROWER
Umiform Covenant 17 of the Sccunty Ins.rument s amended 1o read as foilows:
‘Transfer of the Propert o a Beneficial Interest in Borroser. 11 all or any pant of
the Propetty or any nterest in it 15 «0/d or wansferred ror i 2 henelicial imerest Botiewer 1 sold
or transferred and Borrower 1 not a naaeal persony sithout Lender’s prior wolien consent,
Lender may . at its option. regure nnmediate jas toent an foli of alt sums secured by ths Security
Instrument. However, this opiion <hail not begrcrosad by Lender of exewcrse 15 prombired by
federal Jaw as of the date of s Securny Instnuasay” Lender alse shall not evercise tins option
i (a) Botrower causcs to be tabmitied to Lender inic:riation required by Lender to evaluate the
itended transferee a3 1 a ek loan wers bemmg mids o the tamsferee: and i Lender
reasonably determines that Lender's securay wiil not be ppnred by the foan assumpion and
that the risk of a breach of ans conenaat or 2ereement i this Secunty instrumen 15 accepabie to
Lender.
To the eviem permitied by anplicable Tan. Lender may chatze a reasonabie fee as a
conditton 1o Lender's consent to the Joan assumption. Leider may alse reguers the ttansferee (0
Sign an assumption agreement that s acceplable to Lender and that obligaies ihe transierer 10
keep all the premses and agreemenrs made m the Note and m thys Saunty Instrament.
Botrower will comteue 1¢ be obligated under the Note and this Secunity Instument unless
Lender refeases Borrower i wiiting
If Lender exercises the ophon 10 requre wmmadiate pavinert i full, Lender sk give
Borrower potice of acceleration. The notrce shall provide a period of nat less than 30 days Simam
the daie the notice 15 delivered or matled withia which Barrower must pay all sums secured &y
this Security Fastrument. 1f Bortower fails o pay these sums priod to the expiration of this

period. Lender may inveke any remedies permitied dy thes Sevurny Instrument withoue further
actice of demand en Borrower. 601234110
Form 3192792
Pase St dpase G2-0597) C-US3L92-12
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants comained in

pages 1 and 2 of this Adjustable Rate Rider.

-
i

1Seaby
-Borrower

WILLTAM L LVYER

(Sealy
-Borrower

- 1Sealt
HAEREN RAPPAS
LAURYN

1Seal)
-Barrower

601234130

Foom 332 792
10205973 C0a379233

tFave 3o i paeens




