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WORTGAGE

THIS MORTGAGE IS DATED JUNE 18, 1997, beiv2en Kenneth Woods, bachelor, whose address is 520 51st
Avenue, Bellwood, IL 60104 (referred to below as "Grantor"); and HARRIS BANK WESTCHESTER, whose
address is 10500 WEST CERMAK, WESTCHESTER, IL. R0*54 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Gran’or.mortgages, warrants, and conveys to Lender ail
of Grantor’s right, title, and Interest in and to the following descrined real property, together with all existing or
subsequently erected or affixed buildings, improvements andfixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch vignts fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation |,
all minerals, oil, gas, geothermal and similar matters, focated in Cook County, State of liinoig (the “Real
Property"):
The North 38 feet of the South 76 feet of Lot 34 in E. A. Cummings ‘an7 Company’s Garden Home
Addition. A Subdivision of the Northwest Fractional 1/4 of Section 8, and that nart of the East 1/2 of
the Southwest 1/4 of Section 8, lying South of the indian Boundary Line and North of Butterfield
Road, all in Township 39 North, Range 12, East of the Third Principal Mend!ar, in Cook County,
inois.

The Real Property or its address is commonly known as 520 51st Avenue, Bellwood, IL 61304. The Real
Property tax identification number is 15-08-312-040. ~

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Kenneth Woods. The Grantor s the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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: sureties, and aocommodatlon parties in connection with the Indebtedness

replacements and other construction on tne Heai Property

: tndebtedness The word "lndebtedness means all principal and interest payabie under the Note and. any ,

amounts expended or advanced by Lender to discharge obligations; of Grantor. or expenses mcurred by Lender:
to enforce: obli.ations of Grantor under this Mortgage. together with interest on such amounts as: prowded i
- this: Mortgage.. At no-timeshall the’ principal amount of Indebtedness secured.by the Morlgagé, no
L 'includtng sums advonced fo: protect the seourity of the Mortgage, exceed §22, 000. 09. "

v Lender The word "l ender” means' HARRIS BANK WESTCHESTER its successors and assigns The Lender

is the mortge gee under this Mortgage

_ Mortgage The rrord "Mortgage” means thtL Mortgage between Grantor and. Lender, and tnctudes wtthout
ilmrtatton ail assign nents and. securrty interest provisions relating to the Persanal Property and Fients

‘ Note The word "No te“ means the promissoqy note or credit agreement dated June 18, 199? in the originalf.

rinclpal amount ot §% ,000.00 from_ Grantor to Lender, together with all renewals of, extensions aof,
-modiﬂcations of rer nanc qrs of consoiidattons ot and substitutions for the promissory note or agreer'tent
The rnterest rate on the Note is 2 '100% The Note is payable tn 84 monthly payments ot $177 |

Persanal Property . The .words -~ Personal Property" mean all uipment fixtures,” and other. artioles of:

- personal: property now- or. hereafter. cwned, by Grantor, and now or ereafter; attached ‘or -affixed to-the:Real’ i
roperty; together: wrth all'accessiong. ‘parts, and. 2dditions to, all replacements of, and all substitutions for,-any:.
of. such property; ‘and- together with a' - proceeds . (inciuding_ without: limitatien all insurance preceeds-and -

refunds:of. premiums) from any sale or oiher "isposttion of the Property.
Property The word "Property" means coilecr';niy the Real Property and the Personai Property

Real. Prope The words "Real! Property mea the property. interests and rights described above in the
"Grant of Mol gage section. ‘
Ftelated DocurnenL :The. words "Reiated Documt ntut.mesn a'td include without. limitation all prornissory'

. notes;- credit: a egreements. loan agreements.tenvironrrertai agreements, guaranties, Security. agreements;

mortgages, deeds of trust,-and ail other instruments, agreeiments and documents. whether now or hereaiter

exiettng. executed in connection with the lndebtedness

Rents,” The word "Rents”.means all present and future rents, renues. income, Issues royaittes. prottts. and '

~other benefits derived from the Praperty.

_ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE eecunm' INTEREST IN THE RENTS
. AND. PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY Y THE' INDEBTEDNESS AND ' (2) -

PERFORMANCE: OF ALL OBLIGATIONS - OF GRANTOH UNDER: THIS - ~".’.3.'T"GAGE AND THE: RELATED!:'
DOCUMENTS THIS MDRTGAGE IS'GIVEN  AND ACCEPTED ONTHE' FOLLUWING. TERMS'

CD -
% PAYMENT. AND PERFORMANCE. : Except as otherwise provided in this Mortgage, Grasiter shall pay to Lender ali=5\.. o
;ﬂ‘ amgélnttgi sredcur{ed téy this" Mortgage as hey become due, and shall strictly pertorm ail A Grantors obiigation
- @ under this' Mortgage.. - .

B POSSESSION AND- MAINTENANCE OF. THE PROPERTY Grantor agrees that Grantor s p;ssession and utre of

' g the' Property- shall:De governed by the following provisions:

: - Possesgsion: and Use:-. Until- in- default, Grantor may remain in possession and control ol and operate and f
) - manage the Property and cotlect the Rents frorn the Froperty.

' tly -f0.Maintain. Grantor shall maintain the Property in tenantable condrtion and promptiy perform ali repairs.“»'
replac

ements, and maintenance necessary to preserve its vailue;

Hazardous Substances ‘The terms “hazardous waste," "hazardous substance,”. "disposal,” "reieas and.,'
"threatened ‘release,”: as .used in this Mortgage; shall have the:same meanings -as: set - fortit. in the .

Compre enslve Envfronmental ‘Response, Compensation,- and Liabiiity Act. of 1980, as. amended,. 42 U.8.C.

Section: 9601 et seq.. ﬁ; ERCLA"), the Superfund Amendrnents and cautharlzation. Act of 1986!-Puly: L No..
); the Hazardous’ Materiais Transportatlon Act, 49.U.8.C.. Section. 1801, et-seq.,; the:[esource’

Conservatlon and Recovery Act,-42 U.S,C. Section 6801, et se%eog noggerhgggig:ggéewsatgttg o;n gede;ral Iagilrlss..g_-,_.“

substance” shall aliso Include, without:|imit petroieum and'petroleum y-—products or any traction thereiof:

99-489°
rules, or: reguiations adopted’ pursuant to an of the' foregomg

- and asbestos,: Grantor, represents-and warrants Lender that:. -(a) During: the period. of Grantor’s ownersh
of the:Property, there has been no use, -generation, manufacture;: storage, . treatment,  disposal;: release;
- threatened: reiease of an hazardous waste or substance. Ey any person-on,-under, about or from: the:Prope
. (b):Grantor has'no know .0, or reason 10 believe: that there: has:been, . except as-previously. dtsoiosed
- and. acknowiedged ‘Lender:In’ writing,.. (I} any: use,: generation;. manufactiire; storage, treatment,’ disposal
- release;:or threatened release‘of any: hazardous’ waste or: substance on;.under,: about: or from. the! Proper
: any prior owners or: occupants of the Property’ or (i) any actual or threatened" tittgation or claims of any ind‘;f

7
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improvements “The -word "irnprovernents i means and. includes without limitation aII exrsting .and tuture{_ |
improvements. buiidings, structures, . mobiie homes . affixed onthe Real Property, facilitles, addltions,
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by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {li) any such actlvity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with. this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be constried to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, liabilities, damages,
Pegnames, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of
hig section ~¢ the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened release occurring prior to Grantor’s ownership or Jnterest in the Property, wnether or not
the same was ur-should have been known to Grantor. The provisions of this section of the Morigage
incfuding the obligaticn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tne lien of this Mortgage and shall nat be affected by Lender's acquisition of any interest in
the Property, whether o ioreclosure or otherwise,

Nuisance, Waste. Grantur £hall not cause, conduct or permit any nuisance ncr commit, permit, or suffer any
stripping of or waste on or :0.the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not-.emove, or E;am to any other party the right to remove, any timber, minerals
(including oit and gas), soll, gravz or rock products without the prior written consent of Lender. _

Removal of Improvements. Grantur shali not demolish or remove any (mprovements from the Real Property
without the prior written consent of Leader. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangenents. satisfactory 0 Lender to replacé such Improvements wil
improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its agerts and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's inteiesis and to inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Merigage.

Compliance with Governmental Reguirements, Crantar shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effec, of all governmeta. autharities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such 1aw.-ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so iurg as Grantor has notified Lender in writing prior to

doinug §0 and so- iong as, In Lender's sole opinion, Lender’s interests in the Property are not Jeopardized.
Lender may require Grantor to post adequate securfty or & surev.bond, reasonably satisfactory 0 Lender, to
protect Lender's interest, .

Duty to Protect. Grantor agrees neither to abandon;nor leave unattendzd the Property. Grantor shall do all
other acts, in addition 1o those acts sel forth above in this section, wrish from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare 'mriediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” megns ihe conveyance of Real
Property or any right, titte or interest therein; whether legal,  beneficial or equitabic; vibether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, Jand contract, contras( ‘or deed, leasehold
interest with a term greater than three (3) years, lease-cption contract, or by sale, assignmen(, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methcd of conveyance
of Real Property interest, It any Grantor is & corporation, partnership or limited liability company, transfer also
ingludes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

IﬁES AND LIEMS. The following provisions relating to the taxes and fiens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyt) all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done op or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the foilowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a ggod
taith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeefardlzed. If alien
arises or is filed as a result of. nonpayment, Granter shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security
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 obligationito: maintain: Existing: Indebtedness in good standing as-requi ed:below, or if any action or prog !

- commenced: that: would- materially: affect Lender's Interests in. the Property, Lender.on rantor's behalfi may,.out: -

gg'allenoithpg‘ gequrred 1o, take: any. action that Lender. deems appropriate.:. A insg:
ING: will.pear

satistactory. to Lender in an amount sufficient to discharge the lien plus an)(.,costs and attorneys fees ofl other. 5
- charges:that ‘could. accrue as-a result of a foreclosure or sale under the, 1en;,;_1n1,any1contest—‘.-;ﬁ:antoﬂ;shall;_,. _
defenditself-and:Lender. and shall satisfr -any. adverse. judgment. before: enforcement against:the’ Property.:.
grrggéggi;snsa;_l name Lender as an add @onal obligee ‘under any surety bond furnished in° the contest”

- Evidence:of Payment.. Grantor shall:ypor%-demanda furnish-to Lender satisfactory evidence of payment.ofithe .-
taxes or:assessments and shall authorize-the appropriate. %evernmental‘-‘ofﬁctal to deliver {o Lender at-any time-.

- a.written statement of the taxes and as.s‘e.ssiinems against the Fraperty,.. . ‘ o :

Notice of Construction. Grantor shall notify Lender at leas: fifteen:(15) da

ue ; . n:(15) days' before any work is commenced, -
any:services are furnished; or any materjals are _supﬁ,iied\to the Praperty, if any mechanic's flen, materiaimen’s: -
lien, or other fien could' be-asserted on-account of the work, services, or materlals.?;Grantor.wlilf'upon,' request: . .
of Lender:furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the'cost
of'gsuch:improvements.” ... . - . F :

, mgPEFgEY,DAMAG INSURANCE. The follosluing provisions relating to insuring the Property are a pant'of-this -
- Mortgage.” - . i Lo :

Maintenance #f Insursnce;:- Grantor shall procure and maintain policies of fire insurance -with ‘standard '
-extended.-coverage .endorsements. on a; replacement. basis for the -full- insurable - value; coveringall . -
‘improvements ¢n ip2 Real Property in an-amount sufficient to avoid: application. of any colnsurance:clause;:and . .
‘with'a: standard-mortyagee: clause In favor:of Lender.- Policles shall-be-written: by’ such Insurance' companies
and.n-such form:as. v be:reasonably. acceptable to Lender. .Grantor:shall.deliver to Lender: certificates; of .

.- coverage from each i3’ er°contalning:a-stipulation that coverage. will not be:cancelled or diminished:without.a. o
minimum. of - ten: (10)- day" arior-written natice:to° Lender -and ‘not-containing any disclaimer of:the-insurer's:

. liabllity:for-failure'to give stz notice: ' Eachi insurance policy: also:shall Include an endorsement Gproyidipg;_that-l

caverage: In: favor: of Lender wi'! not be.Impaired in. any way by any. act, omission or default. of Grantorior:any.

* other person.: Should the Real Frrerty al any. time become focated in an area desi?natedf_by;_thﬁ:ﬁfnectorof, L
then-F.ederal‘-Em,err_qe;w,. Manage:nent-Agenty as. a ‘spectal -flood. hazard area, Gran or.ag{{ees.--_toi-‘obtafn.-i-and-;.-
majntain. Federal' Flood Insurance fo7 tho full unpald principal batance of the loan, up to the maximumspoliey:. -
imits: set"under the National Flood insurance Program, or as otherwise required 'by Lender, and to-maintain-
such'Insurance for the term of the loan. : _ E N
Application: of Proceeds. Grantor:shall prosiniy notif Lender of any loss or damage to-,the;jiPr‘?\Peny;': Lender
may:make:proof of loss If Grantor_tails tola> so within fifteen (15} days of the. casualty.] Whether.or not ..
Lender's..security ‘is' impaired, Lender may, at-us election, apply the: cheeds- to the:reduction: of. the.
Indebtedness;. payment ‘of :any lien -affecting the Prooerty,-or the: restoration .oft
Lender ejects to 'apply the proceeds; to restaration:. a:id repalr, Grantor shall-repair or replace the ;_d,amapede or: -
destroyed improvements in:a manner satisfactory tu-cender. ' Lender. shall; :upon satisfactory proofiof:such
expenditure; pay.or reimburse. Grantor from the praccesis for the:reascnable cost of: repalr or-restoration’ if:

- Grantor is:not In-defautt hereunder.. Any:praceeds which-nzve not: been. disbursed within. 180 days-after their. - -

recelpt:and: whict:Lender. has not committed:ta-the repair o restoration. of the Property shall be.usedfirstto- - - i

pay any.amount owing to Lender under thingongagze',. then. t--urepay accrued interest; and-the:remainder,if -
any,’ shall be applied to the. principal balance-of the Indebtedress - If Lender holds any proceeds: after-
payment in full.of the Indebtedness, such proceeds shall be pald tc Grantor, - St
Unexpired Insurance.at Sale.. Any unexpired Insurance shall Inu'e-l0 the benefit of, and: pass; to; the
purchaser of the: Property. covered by thisi Mortgage at ang trustee’s ‘sale or other sale held under the
provisions'of this Mortgage, or-at any foreciogure sale;of such Property. » L
Compliance with. ExlstinF Indebtedness,  During: tre period In which :any: Exitting: Indebtedness .described: -
below,:is .In: effect,; compliance  with the: Insyrance ?rovlsions;;contained iny tive ipStrument: evidencing®such
Existing. Indebtedness shall. constitite’ compliance: with-the: insurance’ provisions. ind r:this: Mortgage;: to'the’. .
extent:compliance: with the terms_of this Mortgage wcuid constitute: a-duplication or lsutance. requirement:: It
-any:proceeds’ from the: insurance:become. payable on: loss,: the provisians in: this- Wrngage’ foridivisioniiof
roceeds,shall. apply only to that. portioniof the proceeds. not payable to the htife: of the' Existing
ndebtedness. =~ = ‘_ ; i _ ‘ _ ST
EXPENDITURES. BY LENDER, - if Grantor falisjto comply with any provision of this -,Mortgage,'-incl,!l!dinﬂi;‘anyw,_
ng.is

, any i ) . -Any:amount' that Lender expends: e

nterest at the rate ‘provided for. Inithe Note from the date incurred.or paid by Lender to:the date of -

repayment by Grantor. -All such-expenses, at Lender’s option, will (al) be:payable an demand, - (0) be:added:to.the. -
batance. of the Note-and: be:appontioned. amongiand-be- payable with any instaliment payments to becomeidue .-
treated-asia balioon payment which will be due arid Fa' le-at the Note!s: maturity. .This- Mortgage aiso. will secure:,

payment of these amounts. The:rights provided. for in this paragraph shall be in addition tou_antuother-;ri hts ofiany. .-
remedies. to. which Lender may be-entitled on account of the default. - Any. such. action. by Lender. shall not'tie.

durlng;'selther"-"f) .the term- ot,__arr;?é ‘applicable insdrance policy or.. Igl); the remalninql-_ﬁerm of the: Note, or:.{c}:be. . . |

- construed as curing.the default'so as to bar Lender from any.remedy that it therwise would have had.- .

WARRANTY; DEFENSE OF TITLE. The-'followlngalprows,'i,ons refating to ownership of the Property are a part 'qt"thié*

-Mortgage:

Title. ' Grantaor warrants that:. {a) Grantor holds:good and marketable titie of record 10-the Propeny.in.fee:. .
simple;:free and. clear. of all liens and encumbrances other than those: set forth:In the Real. Proge ty: description; .
or in'the Existing Indebtedness section belowior in any title insurance policy,title report; or final itie'. opinion:

issued” In"favor of, and accepted by, Lender In connection with: this- Mortgdge, and ~(b) Grantor has the full-

i

i
)
]

i
1
’

on: and. repalr.of: the.Property:::- f -

lof : o
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right, power, and authority to execute and deliver this Mortgage to Lendar.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commenced that guestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Granior warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien.The lien of this Morigage securing the Indebtedness maE be secondary and inferior, Grantor
expressly covenznts and agrees to pay, or see to the ﬁayment of, the Existing Indebedness and to prevent
anr default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any sesurity documents for such indebtedness.

Y Default. If the paymznt of any instaliment of principal or any interest on the Existing Indebiedness is not made

‘ within the time requies Dy the note ewdencung such indebtedness, or should a default occur under the
instrument securing suth ¥idebtedness and not Be cured during any :applicable grace period therein, then, at
the option of Lender, the Indetedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in/dziault, ,

No Modification. Grantor shali not anter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgraEe by which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sicurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions rélating to condemnation of the Property are a part of this Mortgage.

Apgucaﬁon of Nel Praceeds. if all or any g.ar. i the Property Is condemned by eminent domain proceedings
or by any {:roceedlng or purchase in lieu of cordemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applica to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees.incurred by Lender in ceanection with the condemnation.

Proceedings. If any proceeding in condemnation is filec, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaiy to defend the action”and obtain the- award.
Grantor may be the nominal party in such proceeding, bii Lander shall be entitled to participate in the
raceeding and to be represented in.the proceeding by counsel of its own cholce, and Grantor will deliver or
cagse[ ptgt,be delivered to Lender such instruments as may be requestad by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL T-ORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and Charges. UPon recwest by Lender, Grantor si*ail execute such documents in
addition to this Mortgage and take whatever other action is requested by Lerder to perfect and continue
Lender's tien on the Real Property. Grantor shall reimburse Lender for ail taxec, s described betow, together
with al} expenses Incurred in recording, perfecting or continuing this Mortgage, Incluaing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mor.age.

Taxes. The tollo‘winP shall constitute taxes to which this section applles: (a) a specific tas upon this type of
Mo_rtga&e or upon all or any part of the Indebtedness secured by thls-Mortgag ; (D) a sprciic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness securer!-hy this type of
Mortgage; (c) a tax on this-type of Mortgage chargeable against the Lender or the holder of tle Note; and g)
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor,

Subsequent Taxes, !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and
tielrjs s&ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage,

. Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
' constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time o time.

Security inferest. Upon request by Lender, Grantor shall execute fnancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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" continuing, this security Interest. - Upon default, Grantor, shall assemtile the Personal Property In a'manner and: -

Ca a place:reasonably. convenient to Grantor and Lender and make it avaifable to Lender within three’(3)-days.
after receipt-of written demand from.Lender. o : - » -

et Lo

" Addresses.’ Th'é-m’aiil’hﬁia dresses of Grantor (debtor): and Lender: (secured party), from which: information.

conc’er,nlnlg ‘the security.

: . terest granted by this:Morigage may be obtained (each as required by the Uniform: -
.Commercial:Code), are:as s_tat_ed?on_, the firat page-‘_oft% 3 ‘ [ = . ' .

is Mortgage.

" FURTHER: ASSURANCES; ATTORNEY-IN-FACT. ‘The following provisions relating to further assurances and
- aftorney-in~fact are a part of this Mortgage. .~ 1 _ : . ]

Furlhier Assurances. At any time, and ffom time to time, upon request of Lender, Grantor will make, ‘execute:
and deliver; or will cause to.be made, execL
~ and:in‘such offices-and places as liender;m‘}'v deem appropriate, any and all:such mortgages, deeds of'trust;
in

security.-deeds, security’ agreements, financing statements, continuation: statements; instruments: of-furth
assurance;.cerificates, and other dogumentstas may, in-the. sole. opinion: of Lender, be. necessary;or desirable:

in.order to el.ec'uate,’ complete, perfect, continue, or preserve (a).the obligations. of Grantor.underthe:Note;:.
this'Mortgage, a~d. the Related Documents, and. (b} the liens: and:gecurity. mterests,--.created=-by*.,t_h,is;Mortgagtg‘,g;f; v

- on.the; Property, viiisther-now: owined or hereafter acquired by Granior. . Unless.prohibited.by law-or-agreed-

~ the contrary- by U#iicer In writing, Grantor. shall: reimburse” Lender for- all: costs and. expenses. lncur[ed in

connection:with the. mztters referred to in this paragraph, - :

* Attorney-in<Fact. "It Crannr fails to:do _y‘i)fjthe thi ‘ ] | dey
. do 'so:'for.and.. in. the.name. of -Grantor ‘and- at: Grantor's- expense. - For.such: purposes,: Grantor. hereby:
irrevocably.;appoints” Lendor as. Grantor's, attorney~In=fact for- therpurpose of making, executlng'.:.j:dqiiv_erm?,iu
filing;“recording, :angd ‘doing: all .other- things ‘as. may be necessary or desirable; in Lender's sole. opinion; iG-

. accomplishithe matters refrrediio. n the preceding paragraph. . .

FULL: PERFORMANCE:: If Granto

- Is forced:to.remit:the:amount of that payment{a) to Grartor’s trustee in.bankruptcy 6f to any’ similar: person. under; '

any federal-or: state bankruptcy:law or-law for.

- of any“court or.administrative body having jurisdiction cver-L ender or any.of Lende'r:!s;:&rio?erty.tor (c}ébyereasonrofzg

--any .settlement: or. compromise -of any. claim: made by Larder with. any claimani.

Grantor); the: Indebtedness. shall:be: considered Unpaid for *ne purpose of enforcemient of this:Mortgage. and; this'.
Mortgage;: shall:.continue. to” be: effective or. shall. be- reinstied; - as the case::riay be, notwithstandingi any

. cancellation of this- Mortgage or of any note or-other instrument ¢« syreement evidencing the Indebtedness and the |-

974581288

Property; will.continue to secure the amount:repaid. or. recovered tc- the same-axtent.as if thatamount never: had'i- | ‘

been: originally received: by Lender,”and: Grantor: shall be bound oy ary judgment, decree, order, settlement or |
compromise rélating to.the Incebteaness or. o this Morigage, . = . | R e
DEFAULT: Each: of the following, at the option of Lender, shall constitute 7 event of default ("Event of Default")
under this Mortgage: -~~~ i : v

 Default'on indebtedness. Failure of Griinior? to make any payment when 'df_,f,- or: the Indebtedness,

Da}'fﬁl?ﬂt.fof_- 1axes or [nsurance, or any other.payment necessary to prevent filing of-or to-effect discharge of
anylien.. .. ... o ,

. Compliance: Défﬁu'l't-.’w‘i-'__é‘ilﬁre'-'otr‘é'r‘é‘nto}rf"tos,'-corhpty“i‘wifﬁ": an ,-_othﬁetflerm', ob!i'gzit!bnv czvenant of 'coﬁijltldn'
'+ contained:in this:Mortgage, the Note or ln'{anlg of he'Related Documents, .~ - -~~~ - .
. - False Siatements. Any'War.r‘ant“..fepreseht'ation or statement made: or furnished to Lender-by-or on behalf of
- Grantor” under ‘this. Martgage, the-'Note -or the: Related Documents is false or misleading i1 any materlal

respect’ either. now or at the'time made or furnished.

effect (including failure.of any. collateral documents to create a valid and’ perfected security interest or iien) at-
any time'and for any resson.. . - . [ L I
- Death:or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of. a receiver. forany:,

parti.of Grantor!s:property; gggi assignment for the benefit of. creditors..:.'-.a.r,1¥,)'_y I “of creditor workout, or the’

- commencement.of any proceeding under anyjbankruptcy or insolvency laws againist. Grantor. .

Foreclogure, Fortellure, elc. Commencemént of forecosure or forieiufe procoedings, whether by Judicil
y any-gavirimental .

proceeding,; self-help, repossession or any other method, by any creditor of Grantor. ¢r )
agency:'against.any .of the Property. -However, this subsection- shall not: appig.-wn ‘ther event..of a-good:faith:
dispute.by Grantor: as: to' the: valldity or reasonableness-of the claim which-is the: basis of the-foret:losure or..
forefeitureiproceedln?"., pravided that Grantorigives:Lender written notice of such claim and'furnishesi reserves

or a surety band for-the claim satisfactory to Lender. - ‘

* Hreach of :Other: A%eemeiit.' Any. breach by Grantor ‘under the!terms. of any other agreement between; - : )
at-is not remedied. within” any grace period provided:therein, including.without:fimitation.. .-~

Grantor and. Lender:

o le;?g:rq_greement concerning any indebtednessior other obligation of Grantor to-Lender, whether exigting now or.

, ‘ _ uted: or: delivered, to Lender or to.Lender's designee; and when
requested.by Lender,.cause to be fiied, recorded, refiled, or rerecorded, as the case may.be; at such-times: .

g5 referred (o' In the preceding paragraphi; Lender may. -

L::PERFORM dja' g-all the Iﬁdebtedness when due; and otherwise performs. all the obligatinns. .-
~imposed. upon: Graptor .under this Morigae, 1.ender:shall-execute and deliver-to’Grantor a suitable satisfactiori.of-
- this. Mortgage: and' suitable- statements_¢¢-termination of-‘any_financing statement; on: file evld,encin‘gyil‘;e_ndenr’s-_, '
- security:interest. in the Rents.and- the;PersonsJiProperty.. Grantor will’ pay,. if- permitted. by -applicab

reasonable:termination fee :as: determined: by: Lerigar from. time: to time. . If;-however, ipayment is. made:by. Grarvior,;

“whether voluntarlly. or otherwise, or. by-guarantor;ri by any third party, on the:Indeblizdness. and. thereafter Lender:: .

eilaw, any .

he relies of debtors, (b) by reason of gny’ judgment, decree or.order:;
cluding without.: limitation; | -

Default.on Other: Payments. Failure of Grantor within:the time: requiréd ‘by. this Mongage 10 make:any . - .

A Defeclive 'Collateralization.  This Mortgage br any. of the Related. Documents ceases to-be in fullforce and:.
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Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Properfy securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law: .

Accelerate Indebledness. Lender shall have the right at its option without nolice to Grantor to declare the
entirgégc{gbéggness immediately due and payable, including any prepayment penalty which Grantor would be
requir ,

UCC Remedizs. With respect to all or anr part of the Persona} Property, Lender shali have all the rights and
. remedies of a secered party under the Uniform Commercial Code.

. Collecl Rents, - Lanrer shall have the right, without notice to Grantar, 10 take possession of the Property and
‘ collect the Rents, riclhding amounts past due and unpald, and apply the net proceeds, over and.above
i Lender's costs, agains(inz indebtedness, In furtherance of this ri?ht, Lender may require any tenant or other
! user of the Property 10 -mzia payments of rent or use fees directly to Lender, (f the Rents are collected by
Lender, then Grantor irrevucably designates Lender as Grantor's attorney~in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users o Lender in response 1o Lender’s demand shall satisty the cbligations for
which the payments are made, wre'ner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagranh either in person, by agent, or through a recelver.

Mortgagee In Possession, Lender stall have the right to be placed as morgagee in possession or to have a
receiver appointed to take passession oi 2i vr any part of the Property, with the power to protect and preserve
the Property, to operate the Froperty precedrng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tFe cost of the receiversh[ﬁ, against the Indebtedness. The
martgagee in Possessmn or recelver may sene without bond if permitted by law. Lender's right to the
appointment ¢f a receiver shall exist whether o7 wot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmert by Lender shall not disqualify & person from serving as a
Teceiver. ,

&udgzial Fret:reclosure. Lender may obtain a judicial deciee toreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. f permitted by applicable law, Lencier may obtain a judgment for any deficiency
remaining’in the Indebtedness due to Lender after application f «il amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pievided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable jaw, Grantor hereby waives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shallhe free to sell all or any part
of the Property tbgether or separately, in one sale or by separate sales. Lende: vhall be entitled to bid at any
public sale on all or any portion of the Propenty, . .

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place ot‘ariy public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is ta be made. Reasonable notice shall mean notice glven at least ten (10) days Lafore the time of
the sale or disposition. :

Walver; Election of Remedies. A waiver by ana/ party of a breach of a provision of this Muriyage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision (£
or any other provision. Election by Lender. 1o pursue any remedy shall not exclude pursuit of any other «
remedy, and an election to-make expenditures or take action to perform an obiigation of Grantor under this o
Mortgage after failure of Granter to perform shail not affect Lender’s right to declare a defauit and exercise its T
remedies under this Mortgage. m:

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this .
Mertgage, Lender shall be entitled to recover such sum as the court may ad,udge reascnable as attorneys’ r
faes at frial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred W
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the I
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by ihis
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s aftorneys
ees and Lender's egal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or mwnctmn} appeals and any
anticipated post-judgment collection services, the cost of searching records, cbtainin le reponts (including

AUELRS

THiEa

t
foreclosure repofts), surveyors’ reports, and appralsal fess, and title insurance, t0 t%e extent permitted by > -
applicable faw. Grantor also will pay any court Costs, in addition to all other sums provided by law.. .

NOTICES TO GRANTOR AND OTHER PARTIES. Angl notice under this Mortgage, Includin? without limitation any
notice of default and any notice of sale to Grantor, 8

all be In writing, may be sent by telefacsimile, and shall be
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- effective. when actu%lg delfvered, or when'deﬁpsked_ with a:nationally recognized: overnight-courler, or,: it mailed; - .
shall be deemed. effective wheni_‘d_eposntedjin\t e United States. mail first: class; centified: or registerad: mail, postag :
~ -prepaid; directed'to; the: addresses shown nearithe beginning of this Mortgage. :Any-party:may change!|ts:addree :
or.notices: under this Mortgage:by giving-formal written notice to:the.other:parties, spec fﬁing&th_at the purpose:of:. -
_ the notice:is. to. changﬁ the party’s: address; - Al coples of notices’ of foreclosure trom the:holder of any llen which. -
has priority over this. urt?ageishall,,be sent to Lender's address; . as: shown: near:the beginning. of this Mortgage:
For: notice. purpases, Grantor agrees to-keep Lender informed at all times of Grantor's current address. - '

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

"~ Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding.and - -
‘agreement of the ‘parties as to the mattersiset forth. in this Morigage. No-alteration of or amendment;o.this.
orfgagesnall.be effective unless given in.writing and signed by the party or parties-sought to’be charged: or
bound by tlie alteration-or amendment. ‘ - .

:Abpﬂthhlé' L:-w." Thlé_ Morigage '-has.beef’n deilvered fo Lender and accepted by Lender in the State o_f‘-

Hiinols, /a2 “origage shall be governed by and consirued in accordance with the laws of thi ‘State of
Minols. - , . , ‘
Caption: Headings. ~ Caption: headings in-this. Mortgage are for conienience purposes only and are net to be
used to-Interpret % dafine the provisions of ;h:s Mortgage. ‘ ‘ »

- Merger. There shall be n.o merger of the interest or estate created oy this Mortgage with any other.interest or -
estate In-the Property at ary time held byior for the benefit of Lenderin ‘any capacity, without the written.
consent of:Lender... ~ =~ 3 . _ R o

- Severability.  If a- court of- competent jurisdiction- finds - ang -provision: of. this. Mortgage to- be: Invalid-or -
unenforceable -as' 1o_ any -person . of - circumstance, such finding; shall-not_ render that: provision: invalid: or -+
unenforceable- as:to- any other ?ersor:: or ¢lrcumstarnces. - -If-feasible; any such: offending: provision. shali be:. -~ -
deemed. to:be modified to be within the limits-of enforceabllity or. validity; however, if the offending. provision”.
cannot be 'so modified, it shall be-stricksi and all other provisions-of this' Mortgage In ail other respects shall
remain valld and:enforceable, b o o
Successors. and Assigns.: Subject to the li;n'ations stated in this' Mortgage: on transfer of. Grantor's: interest, -

“this Morigage- shall'be binding. upon-and. inure: to the benefit of the: parties; thelr successors: and assigns, . l* :
ownership of the Property becomes vested In a'person other than. Grantor, Lender, without notice to Grantor, -
may.-deal . with- Grantor's successors -with i refeyence. to. this- Mortgage and. the [ndebtedness:: by :.way .ol

forbearanceé or extension without releasing Grantor fiom the: obligations of this Mortgage or lizbility under‘the-

Indebtedness.. . o S ‘

Time:Is of the Essence. Time Is of the essence in the pe:iormance of this Mortgage. I

Walver. of : Homestead. Exemption.. Grantor hereby relecses and waives: all riﬁhts. and beneﬁlzs of lthe

: !)omgstead exemption laws of.the State of il ois as.to al} Vlnd:’.;;ednnss‘:sqcu__red by this Mortgage... .| .~
‘Waivers and Consents, Lender shall not be deemed to have waled any rights under this Mortgage for.under. .-
the Related: Documents). unless such waiverlis in- writing and signed ty Yender, - No delay or omisgion:on:.the. .

part-of Lender in: exercising-any. right shall oPerateas. a walver of sucn vight or any other right. A walver by. .

any'party of a:provision of this Morigage shail not constitute a walver. of'or przjudice the party’s right otherwise:;

to demand: stricticompliance with that-provision or any. other. provision.  fu prior waiver by Lender, nor any
8 rights: or:any: of - -

course. of dealing. between: Lender-and: Grantor;  shall constitute a'walver. oi-ary of Lender S
Grantor's:obligations as to an%-future transactions.  Whenever consent by:Lender is required: iy this: Mortgage;

tess

the granting of: such consent by Lender in any instance shall not constitute: continuing consent to subsequent’
instances where such-consent Is required. ! :
%7_63_'&4103 'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE/ AND GRANTOR

P AGREES TO'ITS TERMS.

" GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

} STATE OF CZ,MW )

} 88

COUNTY QF ﬂw’é )

On this day before me, the undersigned Notary Public, personally appeared Kenneth Woods, to me known to be
the individual described in and who executed the Morigage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the use 591 purposes therein mentioned.
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Given ynder rdy Hand /and cfﬂcia ) this igm day of : e, , 19 97
7”“;._;2 Residing at /2S00 (J. OW/ZG/

‘-’_ﬂ QA.AM
Notdry Public in and:.,for Ve Stale of \M,W(/g O OFFIIAL SEAL"
/ FAITH CZARNIK
My commission expires /7 - 99 Notary Public, State of Hinois
i My Commission Expires 6/13/99 §

o=

LASER PRO, Rag. U.S. Pat. & T.M. Off,, Ver.-3.23 {c) 1997 CFi ProServices, Inc. All rights reserved.
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