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MORTGAGE

THIS MORTGAGE IS DATED MAY 16, 1397, between Standard Bank and Trust Company, as Trustee U/T/A
dated 8/1/81 and known as Trust #13020, whose addiese is 7800 W. 95th Street, Hickory Hiils, Il 60457
(referred to below as "Grantor"); and Standard Bank and Tri'st Company, whose address is 2400 West 95th
Street, Evergreen Park, Il 60805 (referred to below as "Lender®;

GRANT OF MORTGAGE., For valuable consideration, Granfor no’ personally but as Trustee under the
provisions of a deed or deeds in frust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated August 1, 1991 and known as #13020, mortgages and conveys to wahder all of Grantor's right, title, and
interest in and to the following described real property, together with all existing o: subsequently erected or affixed
buildings, improvements and fixtures; ali easements, rights of way, and appurtznances; afl water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigatior: +ights); and all other rights,
royalties, and prafits relating to the real property, including without limitation ali minerals, of, gas, geothermal and
similar matters, iocaled in Cook County, State of Iliinois (the "Real Property"):

LOT 1IN SECOND ADDITION TO ALMER MANOR, A RESUBDIVISION CF LOTS 2 Atu:3 IN BLOCK 16
IN CHARLES V. McERLEAN'S 95TH STREET SUBDIVISION OF THE EAST 1/2 OF ‘iric NORTHWEST
1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 9801 Kenneth Avenue, Oak Lawn, IL 60453, The
Real Property tax identification number is 24~10-117-004.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Properly. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Nick Barraco and Janet Barraco.
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Credit Agreement The words "Credit Agreernent" mean the revalving line of crédit agraement dated May 16 .
1997, between Lender and Borrower, ;mth a, credit limit of $100,000.00, together with_ all. renewals of,
extensions of,: modrftcattons of, refi nancmgs{of consolzdatrons af, and substitutions for the Credlt Agreement
The matunty date of this Mortgage is May 16, 2004, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The rndex currently is 8.500% per annum. The Credit Agreement has
tiered rates and the rate that applies to Borrower depends on Borrower's credit limit. The interest rate to be.
applled to the credit limit shall be at a rate 1.000 percentage pomt*: above the. rndex for & credtt hmrt of
$24,999.99 and Under and at a rate equal rtO the index for a credit limit of $25, 000.00 and ..bove sub_rect;,
however to the foltowing maximum rate. Under no circumstances s'all the interest rate be more than tha'’
lesser of 17. 900% per ennum or the maxrrnum rate allowed by apphcable law,

Grantor. The word "Grantor means Standard Bank and Trust COmpany, Trustee under that certaln Trust
Agreement ated August 1, 1991 and known as #13020. The Grantor is the mortgagor under this
Mortgege (

Guarantor; Thi word "Guarantor" means: and includes without limitation each and all of the guarantors
sureties, and acco nrrodation parties in connectlon with the Indebtedness.

Improvements The word "lmprovements{ means and mciudes without fimitation all exrstrng and future
rmprovements buttdmgs, otructures, moblle homes affixed on the Real Property, tacmtles additions,
rep!acements and other construstion on the Fteat Property

-tndebtedness The word "Indebtzdness” means all prtncrpal and interest payable under the Credit Agreement.-ﬁ _
and any amounts.expended or advaicec by Lender to discharge:obligations of Grantor or expenses incurred_jj N

by Lender'to enforce ob!rgatlons of Gizatr under this Mortgage, together with. interest on such. amounts as.. -
provided in this Mortgage. Specifically, w.th yut fimitation, this Mortgage secures a reuoiuing lltne of credtti
and shall secure not only the amount whrc‘r iender has presently advanced to Borrower under the Credlt"‘
Agreement. but also any future amounts which 'Lender may advance to Borrower under the Credlt

Agreement within twenty (20) years. from the daie oi this Morigage to ihe same extent as if such future .

advance were made as of the date of the executian-of this- Mortgage, The revolving line of credit'
obligates Lender to. make advances to- Borrower $0 lofig as Borrower eompties with all the terms’ of the
Credtt Agreement and Retated Documents Such advances may be made, repaid, and remade trom timef_
to trme, sibject to the limltatlon that the total outstanding balr.tce owing. at any one tirne, not includmg'[
finance charges on such. baiance al a ﬂxed or variable rate or sum as provlded in the Credtt Agreement,

any temporary overages other charges,fand any amounts expended ar. advanced as provided” i thts '
paragraph shell not exceed the Credit Limit as provided in the Credit figrzement. it Is the tntentton of .

‘Grantor and Lender that this Mortgage secures the balance outsianding urce: the Credit Agreement from

time to time from zero up to the Credit: lett as provided above and any intermzdiste balance. At no time .
shall the. principal amount of Indebtedness secured: by the Mortgage, not incnzizg sums advanced. to

‘ protect the securtty of the Mortgage, exceed $120,000.00.

Lender. The word "Lender" means Standard Bank and Trust Company, its successors-and ‘assigns. The =

: Lender is the mortgagee under thns Mortgege

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender, and lnctudes ‘without
lrmitatlon all assignments and security tnterest provisions refating to the Persanal Property and Rents.

Personal Property The words’ "Personal Property" mean all equipment, trxtures and other artrcles of
personal property now. or hereafter owned by Grantor, and now or hereafter attached or afﬁxed to the Beal_
Property, together with all accessions, parts, and additions to, all replacements uf, and all substttuttons for, any'; -
of such- property;, and’ together with all proceeds {including without limitation all insurance proceeds and-

: refunds of premiums) from any sale or other disposition af the Property.

Property The word "Property” means coltectrve!y the Real Property and the Personal Praperty.

Reai Praperty The words "Real Property mean the property, interests and rights described above in the
"Grant of Mortgage" section .

Related Documents The words "Related Documents" mean and include without limitation atl promlssory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

*# THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L!ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMTNTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREZGY.~THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GHANTOR'S WAIVCAG,, Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, ~; any other law which may prevent Lender from bringing any action against Grantor,
incluging a claim for defizicnsy to the extent Lender Is otherwise entitled 0 a claim for deficiency, before or after
Lender's commencement ¢ completion of any foreclosure action, either judicially or by exercise of a power of

sale.,

GRANTOR'S AEPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the requast of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mot a?e and to hypotheca's the Prop_ertr: c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upgn Grantor and do not result in a violation of
any law, regulation, court decree or order_anplicable to Grantor; %1) Grantor has established adequate means of
oblaining from Borrower on a continuing bisis information about Borrower's financial condition; and (e) Lender
has made no representation to Grantor ancut Barrower (including without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE, Except as otherwise nrovided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shalt strictly perform all

their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. «arantor and Borrower agree that Grantor's pessession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until In default, Grantor may remair i1 possession and controt of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintain. Grantor shall maintain the Property in tenantablc: condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the saine meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act > 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndmenls and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Sectivn 1821, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicible state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products e any fraction thereof
and asbestos. Grantor represents and warrants lo Lender that. (a) During the period of Cientor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispgcal, release or
threatened release of any hazardous waste or substance by any person an, under, about or fioyi the Property;
{b) Grantor has no knowledge of, or reason to believe thaf there has been, excep! as previously disciosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by
any prior owners or accupanis of the Property or (lg any actual or threatened litigation or claims af any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ardinances described above. Graptor authorizes Lender and its agents to enter upon the
Property to make such inspeclions and tests, at Grantor's expense, as Lender may deem apprapriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other persan. The representations and warranties contained herein
are based on Grantor’'s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for Cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and ail claims, losses, fiabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,

EOCIRY 2.6




~ UNOFFICIAL COPY T
| 05-16-1997 ‘ ' MORTGAGE ‘ Paged’
Loan N9.250352305-- ] (Continued). '

e e ——.
e -

- release or, thredtened release occurring prior to Grantor's ownership.or intérest in the Property. whether:or not... .
the.same  was' or. should have been known .to Grantor. . The provisions of this section -of the: Morigage, -
including: the obli%atlon to Indemnify, shalljsurvive the payment of the indebtedness and. the satisfactic ;,a.rgcie; %

-reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition-of any interest in- ;
the Property, whether by foreclosure or othz!arw_nse. _ .
Nuisance, Waste.. Grantor shall not cause, conduct or permit any. nuisance nor commit, permit,-or. suffer any - }
stripping of or waste on or-to the Property or any portion of the Property, Without limiting the generality of:the: - _

.foregoing, Grantor will not remove, or.grant to any other party-the right to remove, any timber, minerals
(including: oil and gas), soil, grave! or rock products without the prior written consent of Lender. L
Removal. of iImprovements.. Grantor shallinot demalish or remove any Improvements. from' the Real. Property .

_without the prior written consent of LenderE As 2 condition to the removal of any improvements, Lender may:
require . Grantor’ to make arrangements; satisfactory to Lender to replaceé such Improvements wit
improvements of at (east equal vaiue. ' o
‘Lender’s Right to: Enter,” Lender and its.agents. and representatives may enter upon the Real Property atall
reasonable.<im2s 1o attend. to Lender's interests and to inspect the Property for purposes of Grantor's

- compliance with-the terms and conditions of this Mortgage. ‘ _ _ o
Compliance wit) {iovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and - |

regulations, now ur nereafter in effect, .of all governmental authorities applicable to.the use or occupancy ofthe:

A Property. - Grantor.me contest in. good faith any such law, ordinance, or regulation and withhold: compliance

¥ during any. proceeding.. including appropriate appeals, so long as Grantor has notifled Lender in writing; prior.to::

- . do_mdq so-and so‘!on(g as.«0 l.ender's sole opinion, Lender’s interests. in the Property-are not jeopardized. :

. . Lender may require Gran:or 12 post adequate security or a surety bond, reasonably satisfactory to Lender, to
‘. . protectLender's interest, g— ‘ : _ o

Duty to Protecl, Grantor agrees raither to abandon nor leave unattended the Praperty. Grantor. shall do- all

“othér:acts; in addition to.those acts =2t forth above in this section, which from the character and use of the - -
Property are reasonably necessary t¢ prctect and preserve the Property.

' DUE ON SALE ~ CONSENT BY LENDER. ipnder may, at its option, declare immediately due and payable all
- sums, secured: by this Mortgage upen the sale or tansfer, without the Lender's prior written consent, of all or.any
part.of the Real Property, or any interest in thelFeal Property. A "sale or transfer” means the conveyance of Real o

§ Property; or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary. or _
... involuntary; whether by outright sale, deed,. instaliment saie contract, |and contract, contract for deed, leasehold 7
- interest ‘with- a term, greater than three (3) years, lease-oprion.contract, or by sale, assignment,. or transfer. of any.

beneficial interest in or to any iand trust holding titie to the Hzai Property, or by: any other method of conveyance -
of RealProperty-interest. It any Grantor is ajcorporation, partrie’ship or limited liability company, transfer also
includes-any. change in ownership of more thanj twenty-five perceri (25%) of the voting stock, partnership'interests..
or fimited fiability. company interests, as the case may be, of Grantor. | However, this option shall not be exercised = -
by L'en_c!é‘r if stich exercise is prohibited by federal law or by lllinols law. j y _
TAXES AND LIENS. The following provisions!relating to the taxes and liens i the Property are a part of this

Mortgage. .
Payment.: Grantor, shall pay when due (and in all events. prior to delinquency) 3! taxes, payroil taxes, special
‘taxes, assessments, water charges-and sewer service charges levied against-or on-account of the: Property, -
-and:shall pay when due all. claims: for work done on or far services rendered or material furnished'to the
-Property, Grantor: shall maintain the Property free of all liens having priority over-zi Zoual to the interest of -

Lender-under this.Mortgage, except for the lien of taxes and assessments not due, aru except as otherwise
provided in the following paragraph. ( _ S ,
Hlﬂllﬂfl'q Contest.  Grantor:may withhold payment of any tax, assessment, or claim in copnsctiion with a good
faith dispute over'the obligation’to-pay, so 'ong as Lender's interest in the Property is not. Aeojardiz_ed; If.a lien:
arises-or Is filed as a result'of nonpayment, Grantor shall within fifteen: (15) days after the Fem arises:or, if a
lien.is filed, within fifteen: (15) days after Grantor has notice of the filing, secure the discharge of the:lien; ot if -
requested’ by Lender, deposit’ with Lender cash or a sufficient: corporate surety bond or’ other security - -
‘satisfactory to Lender in an‘amgunt sufficient to. discharge the lien. dplus any-costs and attorneys'’ fees or other .-
charges:that could accrue as a result of aiforeclosure or sale under the lien.. “In-any contest, Grantor-shall
defend ‘itself and- Lender .and shall satisfy;any adverse judgment before enforcement against the .Property. .
.Grantor..shall name Lender as an additiondl obligee under any surety bond furnished in the contest’
procgedlngs.- ) : . C
Evidence of Payment. -Grantor shall uponidemand furnish. to Lender satisfactory evidence of payment of the
‘taxes ‘or-assessments and shall authorize the appropifate governmental official to'deliver to Lender at any time

2 written staternent. of the taxes and assessments against the Property. .

Notice of Construction. - Grantor shall notify Lender .pt least fifteen (15) days before any work is.commenced,
any services are furnished, or any’materizlisiare supﬁhed to the Property, if any mechanic's lien, materialmen's .
lien, or:other lien-could be asserfed on account of the work, services, or materials, Grantor wﬂ}?upon-Tequg&ﬁj '
of Lender furnish-to Lender- advance assurances satisfactory to Lender that Grantor can and will pay the cast

~

of such'improvements. =~

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to-insuring the Property are a pivt of this.
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i Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

¥ extended coverage endorsements on a replacement basis for the full insurable value covering all
:#  Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be wrillen ba( such insurance companies
* and in such form as may be reasonably acceptable to Lender. Grantor shall delver to Lender certificates of
coverage from each ingurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior writfen natice to Lender and not containing any disclaimer of the insurer’s
liability for failure 0 q_we such notice. Each jnsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the fulf unpaid principai balance of the loan, up to the maximum palicy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application ci Proceeds. Grantor shall promptly notify Lender of an* toss or damage to the Property. Lender
may make prool-oi loss if Grantor fails to do ‘so within fifteen {15) days of the casualty. Whetner or not

Lender's security (s impaired, Lender may, at its eiection, apply the proceeds fo the reduction of the .
Indebtedness, paymentof any lien atfecting the Property, or the restoration and repair of the Property. I "
Lender elects to apply-ire proceeds ta restoration and repair, Grantor shall repair or replace the damaged or :
destroyed Improvemente .2 manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburss, Grantor from the ‘proceeds for the reasonable cost of repair or restoration if

: Grantor is not in default hereuader, Any froceeds which have not been disbursed within 180 days after their

; receipt and which Lender has not rommitted to the repair or restoration of the Praperty shall be used firs! to

= pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if

3 any, shall be applied to the princizal balance of the Indebtedness. If Lender helds any proteeds after

g payment in full ot the Indebtedness, sucii proceeds shall be paid to Grantor.,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz} trustee’s sale or other sale held under the
provisions of this Martgage, or at any foractosurz sale of such Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the P_ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender

expends in so doing will bear interest at the raie provided fo' in the Credit Agreement from the date incurred or

paid by Lender to the date of repayment by Grantor. Al suciexnenses, at Lender’s option, will {a) be payable on
demand, (b) be added to the balance of the credit line anc be apportioned among and be payable with any
installment payments to become due during either (i) the term.of any applicable insurance policy or {ii) the
remaining term of the Credit Agreement, or {c) be treated as a bal.ocn Dayment which will be due and payable at
the Credit Agreement’s maturify. This Mortgage also will secure payinent nf these amounts. The rights pravided
for in this paragraph shall be in addition to anz other rights or any remrdier to which Lender may be entitled on
account of the default, Any such action by Lender shail not be consinier as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

HA}?HANTY; DEFENSE OF TITLE. The following provisions relating to ownersnip i the Property are a part of this
orlgage.
Title. Grantor warrants that: (a) Grantor holds good an:! marketable title of tecord ta the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in ine Teal Property description
or in any titie insurance policy, title report, or final title opinion issued in favor of, and arcepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority 1o exacute and detiver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paraﬁraph above, Grantor warrants and will farever defend
the title to the Property against the (awful claims of ail persons. in the event any actign cr proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the praceeaing by counsel ol Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Property compties with
all_existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if aif or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afler payment of all reasocnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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~bankruptcy: or to any similar person under.any federal or state bankruptcy law. or law. for the relief of debtors;: (b}
by reason:of any:judgment, decree ar order of‘any court or administrative body having jurisdiction over Lenderor:.

~any of Lender's.praperty, or-(c).by reason of any settlement or compromise of. any.claim made by, Lender: with-any...
claimant (including without limitation Borrower), the Indebtedness shali be considered unpaid for the purpose of

<

proceeding and ta be represented in the proceeding by counsel of its own.choice, and Grantor will dellver of
‘ catr:t?e,;toﬂbe,deﬂvered to Lender such instryments as may be requested'by it from time to time-to permit stich -
_ participation, .. DT C T o s

IMPOSITION: OF TAXES, FEES AND: CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

' relating to governmental taxes, fees and chargés are a part of this Mortgage:

Current: Taxes, Fees and Charges. Up'bn- recwest by ‘Lender,: Grantor.-shall execute such. documents:in:-
addition to this: Mortgage -and' take whatever other action is requested by Lender to perfect ‘and continue . °
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described-below, together-

 with-all expenses incurred in recording, - perfecting or continuing this Mortgage; including. without limitation all
taxes, fees, documentary stamps, and othet charges for recording or registering this Mortgage. S

Taxes.  The following shall constitute taxes to. which this section. applies: - (a)-a specific. tax upon this: type: of -
Mortgage:or upon all or any part of the Indehbtedness secured by this Mort'ga e, (b) & specific tax.on Borrower.
which Borrower:is anthorized. or required toideduct from pa?imentston the Indebtedness. secured by this typeiof.
‘Mortgage}: () a tax on this type of Mortgage chargeable against the Lender or the holder df the:Credit:
Agreement; 2o ‘éd) a specific tax on all or any portion of the Indebtedness of on payments of principal and- "~ -
interest made by Borrower, - : . , ‘
Subsequent Texes. If any tax 1o whichithis section_applies is enacted subsequent o the: date of this -
Mortgage;:this eveit shall have the same effect as an Event of Default {as defined. beiow{, and Lender may -

-exercise any or all:uf ¢ available remedies for an Event of Default as. provided: below unless Grantor either: -
-{a) pays’the tax before it becomes delinquent, or #9) contests the tax: as Brovided above In the Taxes and-.
tiel?s gectllon and deposite with Lender cash or a sufficlent corporate surety bond or other security satisfactory
‘to Lenaer.. L i . _ o

-SECURITY. AGREEMENT; FINANCING- STATEMENTS. The following provisions relating 1o this Mortgage as a

security agreement are a part of this-i4otgage. | , L
Security: Agreement, This instrumerir shall; constitute a security agreement to the extent any of the. Property. .
constitutes Tixtures of other personal pronerty, and Lender shall have afl of the rights of a secured party under
the Uniform Commercial Code as amenced from time to time. .

- Securlty Interest. Upon request by Lencer, Crantor shall execute financing statements. and take whatever
other: action is requested by Lender to pericci and continue Lender's security interest in the Rents: and
Personal. Property. . In addition: to recordm%tlus Mortgage in the real property recards, Lender.may;:at any -

© tima:and:without further authorization from Granicr, fiie executed counterparis, copies or reproductions of, this.
Mortgage as a financing statement. Grantor, shall reiicurse Lender for. all expenses incurred in-perfecting of-
continuing:this security Interest,  Upon default, Grantor ehiall assemble the Personal Property in'a manner and.
at a place reasonably ‘convenient to Grantor:and Lender 21d make it available to Lender within three (3). days
after.receipt of written demand from Lender.i S
Addresses:: The mailing addresses of Grantor (debtor) anc” Lander (secured party); from which Information -
concerning:the security interest granted by this Mortgage may e ohtained (each as required by the Uniform
Commercial Code), are.as stated on the first page of this Morgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicos relating to further assurances and

attorney-jn-fact are a part of this Mortgage. f _ ‘

- Further Assurances. At any time, and fromitime to time, upon request ci Lznder, Grantor. will make, execute-
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s. designee, and.when
requested by Lender, cause te-be filed, recorded, refiled, or rerecorded, as the case may be, at such: times.
and in such offices.and places as Lender may deem appropriate, any and all such. maortgdges, deeds of.trust,
security deeds, security agreements, finanging. statements, continuation- statemeats, instruments: of: further.
assurance, certificates, and:other documents] as'may, in the sole opinion of Lender, ¢ rieressary. or desirable:
in arder to-effectuate, complete, perfect, continue, or preserve (a) the obligations o Grantor and: Borrower.
under.'the Credit- Agreement, this Mortgage, and the Related Documents, and- (b} theians: and ‘security.
interests. created: by this Mortgage. as first and prior liens on the. Praperty, whether naw owsed:or hereafter. -
acquired by Grantor.” Unless prohibited by faw or agreed to the contrary by Lender in writing, Grantor-shall:
remblrjamﬁ: Lender for afl costs and expenses incurred in connection with the matters reférred-to in- this
paragrapn. : | : : ca
Attorhey~in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may.
do so for: dnd In the name of Grantor ang at Granior's expense.- For such purposes, Grantor. hereby...
irrevocably_appoints: tender as Grantor’s aftorney-in-fact for (he' purpose of making, .executing;’ delivering;:
filing,:recording, and doing all other things &s may be riccessary or desirable, in Lendet's sole: opinion, o

- accomplish the matters referred to in the preceding paragraph, L PO

FULL PERFORMANCE. If Borrower pays all the{indebtedness when due, terminates: the credit line account;:and: "

otherwise: performs. all the obligations lmPos_ed lupon Grantor under this Mortgage, Lender shall-execute.and. -

defiver.to’Grantor a suftable satisfaction of this Mortgage and suitable statements of termination .of any f;nancm%-.
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. - Grantor will pay, if. -
ﬁerminedj by applicable.law, . any- reasonable termination fee as determined by Lender from:time 0 time.:: If;
owever ;%%y ment is: made by Borrower, whether voluntarily or otherwise, or by guarantor ar by-any third party, an..
the Indebiedness and:thereaiter Lender is forcedito remit the: amount of that payment f(a) to Borrower's frustee ins.”
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enforcement of this Mprtgage and this Mortgage shall continue to be effective or shaii be reinstated, as the case
s may be, nctwithstanding any cancellation of this Merigage or of any note or other instrument or agreement
¢ evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
"% extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
- judgment, decree, order, seftlement or compromise relating to the Indebiedness or to this Mortgage.

5 ) .

L DEFAULT, Each of the foilowing, at the option of Lender, shalf constitute an event of default ("Event of Defauit”)

L% under this qug‘;age: (a) Grantor commits fravd or makes a material misrepresentation at any fime in connection

“ with the credit Tine account. This can include, for example, a faise statement about Grantor's income, assets,
liabitities, or any other aspects of Grantor's financia} condition. (o) Grantor does not meet the re ,aY,ment terms of
the credit line account, (c? Grantor’s action or Inaction adversely affects the cotlateral for the cregit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of {itle or
sale of the dwelling, creation of a lien on the dwetlin without Lender's permission, foreciosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upen the occurrence of any Event of Default and al any time thereatter,
Lender, at its option-may exercise any ane or more of the following rights and remedies, in additicn to any other

rights or remedies provided by law:
Accelerate Indebicrinoss. Lender shail have the right at its option without notice to Borrower to declare the
entirg Indebtedness inimadiately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With resrert to all or any part of the Personal Property, Lender shaii have all the rights and
remedies of a secured panv wider the Uniform Commercial Code.

Collect Rents. Lender shall have th right, without notice to Grantor or Borrower, to take possession of the
Froperty and collect the Rents, (riclading amounts past due and unpaid, and appcliy the net proceeds, over and
above Lender’s costs, against the (ndeutedness. In furtherance of this right, Lender may reguire any tenant or
ather user of the Property to make pavments of rent or use fees directly to Lender, 1f the Rents are collected
by Lender, then Grantor irrevocably des'gnates Lender as Grantor's attorney-in~fact to endorse instruments
réceived In payment thereof in the namc 4i Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender i response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or {ict any proper grounds for the demand existed. Lender may
exercise #s rights under this subparagraph either ir” person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the vighito be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any pant ofthe Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosire or saig, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of fie rec,ewershgg. against the Indebtedness. The
mortgagee in Fossessnon or receiver may serve without kora if permitted by law. Lender's right o the
appaintment of a receiver shall exist whether or not the fpparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shal!niot disquality a person from serving as a
receiver.

;JhudiFg:ial Frctarec[osure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
e Property.

Deficlency Judgment. i permitted by applicable law, Lender may obtan a’judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower neiehy waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall e free to sell all
or any part of the Property together or separately, in one sale or by separate sales, Lender snakl be entitled o
hid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be’made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale ar disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of 1his Morigage shall nat
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and ap election to make expenditures or take action 1o perform an obiigation of Grantor or Borrower
under this Morlgage after faifure of Grantor or Borrower to perform shall not atfect Lender's right to declare a
default and exercise ils remedies under this Mortgage.

Attorneys' Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attornays’
fees at trial and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinicn are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a par of the Indebledness payable on demand and shall bear interest
from the date of expenditure untit repaid at the raie provided for in the Credit Agreement, Expenses covered
b%; this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys' fees for
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bankruptcy proceedings: {including efforts Eo modify. or vacate any automatic stay or. injunction},. apPeals‘-and.i-'“
any: anticipated. post-judgment coliection{ services, the cost of. searching. records, - obtaining: title-"reports ..
-(inclqdmgg foreclosure reports%, surveyors} reports, and appraisal fees, and. fitle jnsurance, 1o the extent -
~permitted by applicable law. Borrower also will pay any court costs, In addition to all other sums provided hy

- aw.. . . . . I ’

NOTICES TO.GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without: limitation. any. - -
notice’ of default.anc -any notice of sale to Grantor, shall be in. wntin[gL .may be-sent by telefacsimile; and’shall.be . .
effective- when. actually. delivered, or when.deﬁpsuted with. & nationally-recognized overnight courier, or, if mailed, -
shall be deemed effective when deposited in the United States malii‘first class, certified or registered: mail," postage.
Prepaid;.directed to the addresses shown near.the.beginning of this Mortgage. - Any. party may. change’; its address

~for:nofices, under-this Mortgage by giving formal writtén notice to the"other parties; specifying that t & purposeof;
the notlce. is 1o change the pany's address. - All copies of riotices of foreclosure’ from the. holder of. any: lieniwhich:

_ - has'priority over this, Mortgage shalf be sent toiLender's address, as-shown near the beginning. of this Mortgage.
. For:notice purposes, Granfor"agrees to, keep'Lender informed at ali times of Grantor’s current, address. ,

- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage; -

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding-and:

agreement. of the-parties as to the maiters set forth in this Mortgage. No alteration of or amendment 1o this.
ortgage shall Le cHective unless given in writing and signed by the party or parties sought to be‘charged or

bound by the alteradori or amendment. : ‘ _

Appli{:fabiéf_haw-;"_.,This Mortgage has been delivered to Lender and accepted by Lender in_the Stétéfdf
litinois. - This Mortgage enzil be governed:by and construed in accordance with the laws of the State of

Ntinols. _ : |
Caption Headings.  Caption he2sings in this, Mortgage are for convenience purposes onfy and are not to be
usedto interpret or define the provisione of this Mortgage. o o -
Merger.- There shall be no merger . the interest or estate creatd: by this Mortgage with any other Interest or-
estate.in' the -Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender. -~ . : _ o _ _ -
Muitiple Paities. - All obligations of Grantor a2 -Borrower under this Martgage shall be joint and- several, and:
all references to Grantor Shall mean each, and every Grantor, and all references to Borrower shall mean;each.
and’ every:Borrower. This means that each ‘of the ‘persons signing below is responsibie for all obligations in
this Mortgage, . Kl S o
Severability. ' If ‘a court of competent jurisdiction firds. any. provision .of this Mortgage. to be- invalid-or
unenforceable as to any Ferson or_circumstance, such +inding shall not render that provision- invalid' or.
~ unenforceable as to:any ather. persons or cifcumstances. .i-‘easible, any such- offending provision: shall: be:.
. deemed. to-be modified to be within the limits of enforceabilty ar validity; however, if the offendingprovision:
~ cannot be so modified; it shall be stricken and all cther provicians of this Mortgage in all other respects shall-
remain valid and enforceable. : T
Successars: and Assigns. Subject to the limjtations stated in this Wsrnage on transfer of Grantor's interest,
this-Morigage shall be binding upon and inure to the benefit of the pariss, their successors and assigns. - It
ownership-of the Property becomes vested inia person other than Granisr, L.ender, without natice o Grantor,
may -deal. with Grantor's successors with reference: to this” Mortgage - /the Indebtedness ' by . way: of-
forbearance or extension without releasing Grantor from the obligations of tnis vorigage or liability under the.
Indebtedness. _ ; | ‘
Time Is of the Essence. Time is of the essence in the performance of this Mongaje. o
Waiver, of.. Homestead Exemﬁtion.' Grantor, hereby releases and waives all righis-and benefits of the
homestead exemption laws of the State of lllinois as to ail Indebtedness secured by this Mortgage.

Walvers and: Consents, - Lender shall not be deemed to have waived any rights under this- A z*gage (or under.
the Related. Documents) unless. such waiver Is;in writing and signed by Lender.- No delay ¢r umissicn on:the-.
part:of .Lender in exercusmg?‘ any rﬁ;ht shall oP_erate as a waiver of such right or any other right. . A walver:by -
any: party-of a provision of this Morfgage shall not constitute a walver.of or prejudice the party's right othervise:.
“to demand strict compliance with that provisian or any other provision. No prior waiver by Lender, nor. any. -
- course of dealing between. Lender and Grantar, or Borrower, shall constitute a waiver. of any of Lender’s ngyus;;
* or-any: of Grantor or. Borrower's oblfigations as to any future transactions. - Whenever. consent b¥’ enderis
required:-in .this Mortgage, the granting of such consent by Lender in any Instance shall no -constitite

continuing consent to Subsequent instances where such consent is required.

GRANTOR'S LIABILITY. "This Mortgage Is executei_d by Grantor, not personally but as Trustee as provided abaove
in.the-exercise. of the -power and thé authority conferred upon and vested. in it as such Trustes {and..Grantor: .
thereby warrants ihat it possesses full power and autharity to execute this instrumen). It is expressly-understood:.
‘and: agreed that with the exception of the foregoing warranty, natwithstanding anything. to the contrary-contained:
herein, . that .each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements:. .
made in_this Mortgage on the. part of Grantor, twhlie_in form purporting‘to be the warranties, indemnities,”
representations, ‘covenants, undertakings, and agreements of Grantor, are nevertheless each and: every: one:-‘oi’;-;-
them: made. and.intended not as personal:_ warranties, indemnities, representations, covenants, undertakings, and:
&qreememswl;y_e_rantor ‘or for.the-purpose or with the intention of ,blndingngrantor.perso_nally, and:pothing: inithis:
origage or in‘the Credit Agreement shall be construed as creating-ajly liability on the part o Grantor personally:
to_pay:theCredit- Agreement or any Interest thatimay accrue thereon, or any other. Incebtedness under: this. -
Mortgage, or'to’perform any covenant, undertaking, or agreement, either express or implied, contained in this
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Mortgage, all such liability, if ar&y. be_in%expressly waived by Lender and by every person now of hereafter
claiming an{ r:qht or security under this or(t:gage. and that so far as Grantor and its successors Bersonally are
concerned, the legal holder or hoiders of the Credit Agreement and the awner or owners of any Indeotedness shail
look solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce

the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CORPGRATE ACKNOWLEDGMENT

STATE OF llinois

COUNTY OF Cook

On this 27th day of _dune , 19 87 ., before mie, thz-undersigned Notary Public, personaily

appeared Bridgette W. Scanlan - and
Brian M. Granate ) ~_AVYP & T.Q, and
T.0. of Standard Bank and Trust Compa:iy.‘as Truslee U/T/A dated 8/1/91

and known as Trust #13020, and known to me to be authorized agents of 1he corporation that executed the
Martgage and acknowledged the Mortgage to be the free and voluntary act ang deed of the corporation, by
autharity of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that they are authorized to execute this Mortgage and in fact executed ihe Mortgage on behaif of

the corporatian,
/

By Am;{ M Residing at 7800 _W. 85th St.. Hickory Hills, II

s A SV

st i
Notary Public it and for the State of [ilinois {__oFiciaL stal
; SHIRLEY E. DRAWERT
Nolary Public, State of Minois
¢ My Commission Cxpires 12.07-99
mmwm

My commission expires d ‘j/ 07 /29
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