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This Mortgage prepared by:  Sendru A. '{Slly/Standard Bonk \22 AL

2400 Wes' 96ih Streat
Evargreen crow, N1, BOBOS

WORTGAGE
THIS MORTGAGE 1S DATED JUNE 26, 1997, belween Stundard Bank & Trust Company ait/u/a dated May 26,
1994 afiia Trust #14382, whose address Is 7800 West (6t Street, Hickory Hills, IL 60457 (referred lo below

a8 "Grenior"}); and Standard Bank and Trust Company, whran address is 2400 West 95th Street, Evergreen
Park, IL 60805 (reforred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Cranter nof-personally but as Trustee under the
provialons of a deed or deeds In trust duly recorded and delivered (v Gtealor pursuant to a Trust Agreement
dated May 26, 1984 and known as Trust #14392, mortgages and conveyr id Lender all of Grantor's tight, thio,
and Interest in and Lo the following doscribed real propery, together with it sxirting or subsequently erscted or
alfixed buildings, improvements and fixtures: all sasements, rights of way, 4nd dpourtenances; all waler, waler
rights, watorcourses and ditch nights (including stock in wtilities with ditch or irrigetien rights); and all other righls, 0
royalties, and profits ralating to the rea! property, including without fimitation ail mineralr, oi!, gas, geothermal and -
simllas malters, localed in Cook County, State of dlinoly (the “Real Proparty”):

Lot 14 in Block 4 In Q. Ruster and Company's Morgan Park Manor, a Subdivisito-in the Northeast
Quarter of Section 13, Tov nghlp 37 North, Ronge 13, Ensl of the Third Pringlpal Mriidian, In Coak
County, lilinois

The Real Properly or iis address is wommonly known as 2440 West 107th Street, Chicago, IL 80656, The
Real Property tax identitication number iy 24-13.-232-020,

14

Pives

Grantor prosontly assigns to Lendar all of Grantor's righl, title, and interest in and 1o all leases ol the Property and
afl Ronts from the Property. n addition, Grantor grants 1o Lender & Uniform Commercial Coda securlly interest in
the Pargonal Propurty and Rants.

DEFINITIOMS, The lollowing words shall have the following meanings when used In this Mortgage. Terms nol
otharwise oelined in this Mortgage shall have the meanings atiributed to such terms In the Uniform Commerclal
Codo. AY relsiancos to dollar amounts shall mean amounts {n fawful monay of the United States of America.

Borrower. The word "Borrowe™ means each and evory person or entity signing the Note, including without
limitation Cennis C. O'Malley.

Grantor. The word "Grantor® means Standard Bank & Trust Company, Truatee under that ﬁam Trust
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Agreement deled May 25, 1994 and known as Trust #14392, The Grantor ls the mortgagor under thin
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and al' of the guarantors.
suraties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "improvements’ means ang includes without limitation all existi~g and fulure
improvemenis, buildings, structures, mebile hom.s affixed on the Real Property, faciities, additicns,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender
1o entorce oblipntions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shali the principal amount of Indebtedness secured by the Mortgage, rot
including sums zuvanced to protect the security of the Mortgage, exceed §167,602.00.

Lender, The woro "1<nder" means Standard Bank and Trust Company, its successors and assigns. Tre
Lender I8 the mortgages wnder this Mortgage.

Mortgage. The word "Morga,r" means this Mortgage between Grantor and Lender, and includes withcut
limitation all assignments and sr.cirlty Inlerest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the pramissory note or credit agreement dated June 26, 1997, In the origir al
principal amount of $102,000,00 from Borrower to Lender, together with all renewals of, extensions )i,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreeme ).

The interest rate on the Note is 7.250%, he Note Is payable in 180 monthly payments of §831.12. Tie

maturity date of this Mortgage is July 1, 2012.

Personal Property, The words "Personal Propety” mean all equipment, fixtures, and other anicles of
grsonal proparty now or hereafter owned by Grantor and now or herealter attached or affixed 1o the Real
roperty; topether with £Il accessions, parts, and additiona fn, all replacements of, and all substitutions for, any

of such property; anc together with all proceeds (incluaing without fimitation all insurance proceecs end

refunds of premiums) from any sale or other disposition of e Propenty.

Property. The word "Property” means collectively the Real Progert; And the Personal Property.

Heal Property, The words "Real Property" mean the propeny, inlérests anc rights described above in the
"@rant of Mortgage" section.

Related Documents, The words "Related Documents” mean and inc ude without limilation all promussory
notes, credit agreements, loan agréements, environmental agreements, guaranties, securily agreements,
mortaages, deads of trust, and all other instruments, agreements and docu'nehls, whelner now or hereafter
existing, executed in connectlon with the Indebtecness,

Rents. The word "Rents" means all present and future rents, revenues, Income, 1€sues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELMZEZ AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THZ RELATED
DOCUMENTS, THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising br reason ol any "one adtion” of
"anu-deilciencr“ law, or any ciher law which may prevent Lender from bringing any actiun agansi Granior.
including & clalm for deficiency to the extent Lender Is otherwise entilled to a claim “or deficiency, before or aftei
Lglréder 8 commencement or complelion of any foreclosure action. elther judicially ¢r by exercise of 8 power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morigage is execuled al
Borrower's request and not at the request of Lengder; éb) Grantor has the full power. right, and authority to enter
into this Mon'gaﬁe and 1o hypothecate the Pmpeny; ¢) the provisions of this Mortnage do not confiict with, or
result in a default undar any agreement or other insirument binding upon Grantor arxd do not result in a violation ol
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has estgblished adequate means of
ob alnlng from Borrower on a continuing basis information about Borrowar's financial condition: and (e) Lender
g%a ma )e no raprasentation to Grantor about Borrower (including without limuation the creditworthiness ol

rrower),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
)t 'Indabtedness secured by this Mortpage as it becomes due, and Borrower an Grantor shall stricily perform all
their respective obligations Under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Borrower agreée thal Grantor's possession
and use of the Propenty ghall be governed by the following provisions:
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Posseasion and Use. Until in default or untll Lerder exercises its rl%ht 1o collect Rents as provided for in the
Assignment of Rents form axecuted by Grantor in connuaction with the Praperty, Granior may remain in
posaession and control of and operate and manage the Properly and collect the Rents from tha Property.

Ouly to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly pertorm ali repairs,
replacements, and maintenance necesgary to praserve Iis vilug.

Hazardous Substances. The terms "hazardous waste,” 'hazardous substance,” "disposal,” "release,” and
"threatened rolease,” as used in this Mprigage, shall have the same meanings as set forth in the
Comprehensive Environmental Responsa, Compensation, .and Liabitity Act of 1980, as amendad, 42 U.S5.C.
Sectlon 3801, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Mazardous Malerlals Transportation Act, 40 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail afso include, without limitation, petroleurn and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ol the Proparty, there has been no use, generation, manufacture, storage, trealment, dispogal, release or
threatened raiv2se of any hazardous waste or substantce by any person on, under, about or from the Property;
(b) Grantor has.niu_knowledge of, or reason to belleve that thore has baen, excepl as previously disclosad (o
and acknowledged by Lender in writing, () any use, generation, manutfactiure, storage, freatment, disposal,
release, or threaturieu release of any hazardous waste or ¢ubstance on, under, about or lrom the Propertt by
any prior owners ¢ oLruoants of the Proper&y or (lg any actual or threatened fligation or claims of any kind
by any person relating 1o such malters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neitar Grantor nor any tenant, contractar, agent or other autharized user of the Property
shall use, generate, manu‘acwre, stare, treat, dispose of, or reiease any hazardous waste or substanca on
under, aboul or from the-Fioperty and (i) any such activity shall be conducled In compliance with all
applicable tederal, state, and local laws, regulations and ordinances, Inciudmg without limitation those laws,
regulations, and ordinances descied above. Grantor authorizes Lender and its agents 1o enter upon the
Praperty to make such inspections ang. tests, al Grantoi's expense, as Lender may deem appropriate 1o
determine compliance of the Property witn this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpuses uriy and shall not be construed to creat2 any responsibility or liahility
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on the part of Lender to Grantor Or 10 any-other person. The representations and warranties contained herein

are based on Grantar's due diligence in'irvegtigating the Froperty for hazardous wasle and hazardous
substances. Grantor hergby (a) releases g waives &ény future claims against Lender for indemnity ot
contribution in the evant Grantor becomas liable furcleanup or other costs under any such laws, and  (h)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilles, damagas
Panaltles, and axpanses which Lender may directly ¢r inclirectly sustain or sulfer resulting from a breac of
his section of the Mortgage or as a consequence o iy use, generation, manufacture, storage, disposal,
release or threatenad release occurring prior to Grantor's cwaarship or interest in the Property, whether or not
the same was or should hava been knawn 1o Grantor. < The provisions of this section of the Mortgage
including the abligation to Indemnify, shall survive the paymeat of the Indebtednass and the salistaction and
reconveyance of the lian of this Mortgage and shall not b alfesied by Lender's acquisition of any inlerest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any uisance nor commit, permil, or sufler any
stripping of or waste an or to the Property or any portion of the Propeny: Without limiting the generality of the
loregoing, Grantor will not remove, or grant to any Gther party the rigni it remove, any timber, minerals
{including oil and gas), suil, gravel or rock products without tha priar wriltan sonsant of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemients from the Real Property
without the piior wrilten consent of Lender. As a condition to the removal of any imnrovements, Lender maﬁ
require Grantor to make arrangements satisfactory to Lender o replace such Improvements  wit
Iimpravements of at least equal value.

Lender's nght to Enler. Londer and its agenls und representatives may enter upgn the Real Pro[perty al all
reason4uble hmes to attend to Lender's interests and 10 inspect the Property for purootes of Grantor's
compliance with the tarms and conditions of this Morigage.

Comptlance with Governimental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraalter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contast in good faith’ any such lav, ordinance, or regulation and withhold compliance
during any proceading, including approprialo appeals, so iong as Grantor has notified Lender in writing prior 10
tloing 80 and so Iong as, in Lender's sole opinion, Lender's inlerests in the Prouertr arg not fegpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satislactory to Lendur, 10
protect Lender's interest.

Buty to Protect. Grantor agrees neilher 1o abandon nor ieave unattended the Property. Grantor shall do all
othér rets, in addition 1o those acts set lorth above in ths section, which from the character and use of the
Properly are reasonably nacessary to protect and prasarve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may. at its option, deciare immodiately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lendar's prior written congent, of all or any
part of the Real Property, or any interest in the Rewl Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interast therein; whether fegal, benaficial or equitable; whather valuntary or
involuntury; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
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interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transter of any
beneficial Interest in or t0 any {and trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty Interast. If any Grantor 18 a corporation, partnersiip or limited liability company, transfer aiso
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership :nterests
or {imited liabllity company interests, as the case may be, of Grantor However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federal law or by {llinois law.

ﬁ%ﬁg@”n LIENS., The following provisions relating 1o the taxes and liens on the Property are a pan of this
Payment, Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, agsesamants, water charqes and sewer service chargas levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materig! furrished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under.iris Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the fzllowing paragraph.

Right To Conteat, ~Crantor may withholc payment of any iax, assessment,_or claim in connecticn with a good
faith dispute over (he rhligation’to pay, so long as Lender's interest in the Property is not jeopardized. If & lien
arlses or Is fited as .« result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
llen 18 filed, within fiteert (15 days after Grantor has notice of the filing, secure the discharge of the tien, or o
recsuested by Lender, uerosit with Lender cash or a sufficient corporate surety bond or other securily
satsfactory to Lender in an 2maunt sufficient to discharge the fien plus an¥. costs and attorneys' fees or other
cherges that could accrue as 2-iesult of a foreclosure or sale under 'he lien. In any contest, Grantor shail
defend itgelf and Lender and sha' satisty any adverse judgment beiore enforcement against the Property.
Grantor shall nama Lendsr as ‘an’ zaditional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall ur.on aemand furnish ta Lenrer satisfactory eviderce of payment of the
taxes or assessments and shall authorize inz anpropriate governmental official to defiver o Lender at any time
a written statement of the taxes and assessmicota-against the Property.

Notice of Construction, Grantor shall notify Lenr'ar-at least fifteen (15) days before any work is commenc ed,

any services are furnished, or ar;r malerials are supglier‘ to the Property. if any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisiastery to Lender that Grantor can and will pay the cost

of such improvements.

|\Pﬂl‘-lgPEFiTY DAMAGE INSURANCE, The following provisions reliirna to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain pciicies of fire insurance with standard
extended coverage endorsements on a replacement basis foi the-tull insurable value covering al
Improvements on the Real Property in an amount sufficient to zvoid applizaticn of any coinsurance clause, and
with a standard mortgagee clause (n favor of Lender. Policies shall be writtzn be( such insurance comparies
and in such form as may be reasonably acceptable to Lender. Grantor shali difiver 1o Lender centificates cf
coverage from each Insurer containing a stigulation that coverage will not be canzeilzd or diminished withou' 2
minimum of ten (10) days' prior writlen notice to Lender and not containing any gisclaimer of the insurer's
ltablifty for fallure to q_lve such notice. Each insurance policy alsc shall include an 2ndzrsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
aother person, Should the Real Property at any time become located in an area designates uy 1he Diractor of
the Federal Emergency Management Agency ‘as a special flood hazard area, Granlor ajr2es fo obtain and
malntain Federal Ftood Insurance for the full unpaid principal balance of the loan, up to th mamunm policy
fimits set under the National Flood Insurance Program, or as otherwise requirec by Lende:. 2610 maintain
such Ingurance for the term of the loan.

Application of Proceeds. G:antor shall promdptly notif?/ Lender of ansyg loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or nal
Lender's security is impaired, Lender may, at its election. apply the praceeds 10 the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoraticn and repair of the Property. If
Lender electa to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shail, upon satisfactory proot ol such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8 not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
raceipt and which Lender has not committed to the repair or restoration of the Property shall be used first 1o
pay any amount awing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance ¢f the Indebtedness. |f Lender holds any proceeds after
payment in {ull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplired insurance at Sale, Any unexpired insurance shall inure 10 the benefit of, and pass 1o, ihe
purchaser of the Property covered by this Morngage at anlg trustee’s sale or other sale held under the
provislons of this Mortpage, or at any foreciosure sale of such Froperty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds In such amount deemed to be sufficient by Lender and shali pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, a8 estimated by Lender, so as
to provide sufficlent funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance pramiums become delinquent. Grantor shall fusther pay a monthly pro~rata share of
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»all assassments and other charges which may acurue against the Property. I the amount 80 estimaled and paid
Lghall prove to te inaulficlant to pay such taxes, insurance promiyms, assessments and other charfjes, Grantor
~shall pay the difference on demand of Lander. Al such payments shall be carried in an Interest-lree reserve
- account with Lendor, previded that I this Morlgage 18 exeguted in conngclion with the granting of 8 mortgage on a
b gingile-tamily ownar-gccupled residential properly, Grantor, ite fteu of eslablishing such reserve account, may
. pladge an (nterast-bearing savings account with” Lender to secure the payment of estimaled laxes, insurance
premiums, assessmants, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
{ mecount to pay such tems, and Lendar shall not be required to determine the validity or accuracy of any item
before paying it. Nothin In the Mortpage shall be cansirued as reguiring Lender 1o advance other monfes for
such purpuses, and Lender shail not incur any liability for anything it may do or onilt 1o do with respect to the
ragorve account. All amounts in the resarve gcocount gra herehr pledged 10 turther secure the Indeblednass, and
Lander i8 hereby authorizod to withdraw and apply such amounts on tho Indebledness upon the occurrence of an
avant ol defaull as described below,

EXPENDITURES BY LENDER. | Grantor Jails 1o com?lt with any provigion of this Morigage, or If any action or
roceeding s cammencad that would materlally affect Lender's interests in the Propor lI Lender on Grantor's
eh~lf may, but sral nt be required to, 1ake any action that Lender denms npﬂroprlale' ny amount that Lender

axpends in 8o doing xti bear interest it 1ho rate provided for 11 the Nota from the dale incurred Or paid by Lendsr

10 the date of repaymant ¥ Grantor. Al such expenses, at Lendar's option, will () be payable on demand, (b

be added to the balanca-of the Note and be apportioned amony and be payable with any Instaliment paymenls to

bacume due during sitvar 0} the term of any applicable insurance policy or () the rema ni.n{; term of the Note, or

(¢) be treatad &8 a balloon Ly/ment which will bo due and Payabfe ! the Note's maturity, Thils Mortgage also wiil

sacure pavmem ol these wrouris. The rights provided for in this paragraph shall be in addition to any other

rights of any rermadies to whicn wender may be entitied on account of the defaull.  Any such actiun by Lender
ahgu not be construad as curiny-ine delaull 40 as to bar Landor from any remedy thal il otherwise would have
ad.

gAI{’lRANTY; DEFENSE OF TITLE. Tnu lollowling provisions relating to ownership of the Property are & part of this
ongage.

Tila. Grantor warrants that:  (a) Granterhokls good and marketablo \itle of record to the Properly in lee
simple, Iree and clear of all liens and encurnbrances othe’ than thoso set forth In the Real Proparly dekcriplion
or In anr title insurance policy, titte report, arairat litle opinlon Issued in favor of, ang accepted by, Lender In
connection with this Morlgage. and (b) Grantor rias the tull right, power, and authority to execute and dellver
this Mortgage 1o Lender.

Defanse of Title. Subject to the exceplion in the parnsraph above, Grantor warranis and will toraver defend ° 0
the title to the Propenr against the lawfu! claimy of al, nersong. In the event any acllon or proceedln'g i8

commaencad that questions Grantor's title or the interest ol Landear under this Mortga?e, Granlar shall defend
the action at Granlor's oxpense. Grantor muy be the noiriaal party in such proceeding, but Lender shail be”
entitied to parlicipate In the procueding and to be repraentar in the procaeding by counsel of Lender's own by

choice, and Grantor will deliver, ur cause to be delivared, to Leadar such Instruments as Lender may requast &

fram ttme to time o permit such patticipation.
Compilance With Laws. Grantor warrants thal the Propenty and Geantzi’s use of the Property complies with =

gl existing applicable laws, ordinances, and ragulalions of goverpiaontal authorities, including without s

limitgtion ail applicable environmental laws, ordinanues, and reguiaticns. unless otherwise specliically
exceptad in the environmental agreemant exacuted by Grantor and Lender reiating to the Propenty.

CONDEMNATION. The lollowing provisions relating to congdamnation of the Proparty are a part of this Mortgage.

Application of Naet Proceeds. If all or any part of \he Property is condemnad by emiiant domain proceedings
of by any Pruceedmg or purchase in lieu of condemnation, Lander may at {8 election raquiré that all or any
ortion of the net Frocoeds o! the award be applied to the Indebtedness or the reps) o resloration of the
toperty. The net proceeds of the award shall mean the award after payment of a!" reasocnable costs,
expensas, and attornays' lees incurrad by Lender in connection with tha condemnation.

Proceedings, I any proceeding in condemnation Is lilnd, Grantor shall promptly notify Lender.n writing, and
Grantor shall promptly take such steps qs may be nacessary to defend the action and obtain the award.
Grantor may be the nominal arlY in such proceeding, bul Lender shall be entitied to participats In the
proceeding and 10 be rapresentad in the proceeding by counsel of its own choice, and Grantor will dellver or
cag(s;ei tot_lm delivarad to Lander such instrumenls as nay be requested by it from time to tima 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEERNMENTAL AUTHORITIES. The following provisiont
relating to governmenial taxes, fees and charges are & parl of this Mortgage:

Current Taxes, Faes and Chorges. Upon request oy Lender, Granior shall execute such documents in
addition to this M\anﬁage and take whatever other aclion 8 requested by Lender to perfect and continue
Lender’s tlen on the Real Property. Grantor shall raimburse Lender for all taxes, as described beiow, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, leas, documantary stamps, and other charges for recording ar reglstering this Morigage.

Texes, The lollow ng shall constitute taxes to which tnis section applies. (a) a specific tax upon thig type of
Monﬁaga or upan afl or any part of the indebtedness secured by this Mortgage: (b) a spaecllic tax on Borrower
which Borrower is authorizad or required 1o dadud! frorm payments on the indebtedness securad by this type of

Monguqe; (c) a lax on this type of Mortgage chargeable against the Lendar or the holder of the Nole; and E)
Eafone: /

tax on all or any portion ol the Indebiednass or on payments ol principal and interest made
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Subsequent Taxes, f any tax fo which this section_applies (8 enacled subsequent to the gate of this
Morigage, this event shall have the same cfiect as an Event of Defaull (as defined betow}. and Lendel may
axercigs any or all ot its available remedies for an Event of Delauit as provided below unless Grantor edhet
La) pays the tax before It becomes delinquent, of }b) contests the 1ax as provided above in |he Taxes and
jens section and depoaits with Lender cash or & sufticient corporate surety pongd or oiher secwrity sausfactory

to Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating 1o this Morgage as a
gecurity agreement are a part ol this Mortgage.

Security Agreement., This instrumant shall constitute a security agreement |0 the exient any of the Propenly
constitutas tixiures or other personal property, and Lender shall have all of the rights of a secured pany under
the Unlform Commerciai Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and lake whatever

othar action {8 requested by Lender 1o perfect and continue Lender's security (nterest in the Reris and

Personal Prorenty. In additlon to recosding this Mortpage In the real property records, Lender may. al any

time and witiout further authorlzation from Grantor, file executed counterpans, copies or reproductions of this

Mortlga?e as a r‘nanclnq siatement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continulng this scurity Interest. Upon default, Grantor shall assemble the Personal Propeny in a manner And

at a place reasoneuly convenient 10 Grantor and Lender and make It available to Lender within three (3) days e
after receipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which infarmation
concern!n‘g the security «ntzvest granted by this Morgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORMCY-IN-FACT. The foliowing provisions relating to further assurances and
attorney~In~fact are a part of this Morpige,

Further Assurances. At any time, ara irom time {0 time, upon request of Lender, Grantor will make, execute
and deliver, or wil| cause t0 be mage, executed or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cause to be flieg, resordad, reflled, or rerecorded, as the case may be, at such times
and In such ‘offices and places as Lender may deem appropriate, any and all such mongages, geeds of trust,
gecuriiy deeds, security agreements, finarriny statements, continualion statements, (nstruments of further
aessurance, certificates, and other documants ‘a3 may, in the sole opinien of Lender, be necessary or desirab.e
In order to effectuate, compiste, perfact, continue, o: praserve (a) the obiigations of Grantor and Borrower
under the Note, this Mort age, and the Relaled Dccuments, and (D) the liens and security interests creatad by
this Mortgage as first and prior llens on the Propeny, whether now owned or heraafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by i.pider In writing, Grantor shall reimburse Lender tar all
costs and expanses incurred (n connection with the mahars ceferred 1o In this paragraph.

Attorney-in-Fael, |f Grantor fails to do any of the things reieirad to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Granfor's evpcnse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the zutpose of making, executing, delivering,

fiing, recording, and doing all other things as may be necessary or dasirable, in Lender's sole apinion, 10 .
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all tke Indebtedness when die;. and otherwise performs all the
obligations imposed upon Grantor under fhis Mortgage, Lender shall execuie and deliver to Grantar a suitable
satisfaction of this Morigage and suitable statements of termination of any finanzing statemcit on file evigencing
Lender's security Interest In the Rents and the Pergonal Property. Grantor will pay, 't permitied by applicatte law
any reasonable termination fee as determined by Lender from’ time {3 time. if, nowewar, payment is made by
Borrower, whether volumtarlly or otherwise, or By guarantor or by &ny third party, on the Indcbledness and
thereafter Lender is forced (o remit the amount of that payment (a) to Borrower's trustec 0 nankruplcy ¢ 10 any
gimilar person under any federal or state bankruptcy law or taw for the rellel of debtors, 40} by reascn of any
judgment, decree or order of any court or administrative bedy having jurisdiction over Lendcr -G any of .ender's
roperty, o7 ic) by reason of any settiement or compromisé of any claim made by Lendei-win any ¢laimant
Including without limitation Borrower&.ﬂ the Indebtedness shall be considered unpaid for e purEose of
enforcement of this Mortgage and this Mortgage shail continue to be efiective or shall be reinstated, as ihe case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument ar agreement
avidencing the Indebtedness and the Property will contiriu2 to secura the amount repaid or recovered 1o 11e same
extent a8 If thal amount never had buen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Detault”)
under this Mortgage:

Defauit on Indebtednesa. Failure of Borrower to make any payment when due on the |rdebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Morngage to make any

payrﬂent for taxes or insurance, or any other payment necessary lo prevent liing of or to effect discharge of

any lien.

Environmental Defaufl. Failure of any pary to comply with or perform when due any term, cbhgation,

covenant or condition contained in any environmental agréement executed in connection with the Property.

Comrllance Default, Falture of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

97482414

False Statements. Any warranty, representation or statement made or furnished 1o Lender by or an behalf of
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Grantor or Borrowar under this Mortgaye, the Note or the Reiated Documents is false or misleading in any
matorial respect, either now or at the time made or furnished,

Detective Collateralization, This Morl[gage or any of the Relatad Documents ceases 1o be In full forge and
affact (inclucing talture of any coliatgral documants 1o create & vithd and perfected security inte;est or fien) at
any time and far any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Horrower, the
aopoiniment ol a raceiver for any part of Grantor or Borrower's Property. any assignment for the benslit of
creditors, any type of creditor workout, or the commencament of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfalture, ele. Commencoment of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other mathod, by any creditor of Grantor or by ANy govarnmantal
agency agalnst any of the Property. However, this subsaclion shall not applea In the ovent of a good faith
dispute by Grantor as to the validnr or reagsonableness of the clatm which is {he basis of the foreciosure or
forefolture procgdeding, provided that Granlor gives Lender written notice of such clalm and furnighes reserves
or 4 surety band for the cleim satistactory to Lendor.

Breach ol Othe/-Agreoment, AnY bradch by Gramor o Borrower under the terms ol gny other agreament
between Grantor ov Borrowar and Lender that ts not remedled within any grace period” provided tharein,
including without iraiation any agreement concerning any indebledness or other obilgation of Grantor or
Borrower to Lande:, wasthar existing now or later.

Evenls Affecting Guarantur. Any of the praceding evems occurs with respect to any Guaranior of any of the
ndebtedness or any Guareatu ding or becomes incompelont, or ravokes or disputes the valdity of, or liabllity
under, any Guaranty of the lnaabuxiness.

lnsacurily. Lender reasonably ceans.itself ingegure.

RIGHTS AND REMEDIES ON DEFAULT, Lpon the occurrerce of any Event of Default and at any time thereafter,
Londor, at its option, may exarcise any e o morg of tha fallowing rights and remedies, In addition 10 any other
rights or remedies provided by law:

Acaelerate Indeblednesa. Laondur shall tave tha right at Its option without notice to Borrower (o declare the
anttr? I(r}dtebtedness immediately cue and payaeie, Including any prepayment penally which Borrower would be
raquirad to pay.

UCC Remedlos. With raspact to all or anr part of the Fersonal Property, Lender shall have all the rights and
romedies of u secured party uncter the Uniform Commeriial Code.

Cofiect Rents. Loender shall have the right, without nolicato Grantor or Borrower, 10 lake possession of the
Proparty and coliect the Ronts, Including amounts past dud.and unpaid, and apply the net procaads, over and
above Lendar's costy, aganst the indeblednesa, In furtherarce of this right, Lender may require any tenant or
olher user ol the Property 1o make paymants of rent or use teas ciraclly 1o Lender. 1f the Hents are collacted
by Londar, then Grantor Irrgvocnbly designates Lender ag Grantar's-aMorney-in-fact to endorse Instruments
raceived in payrment thernof In the name of Grantor und to negailate the same and collect the proceeds.
Parrnenls by tenants or other users 1o Lender in resporse to Lender's demand shall sausr?r the obligations for
which tho paymaents are made, whether or not any proper grounds forthg demand existed. Lender may
exurcise ity rights under this subparagraph elthor (n person, by agent, or inrousn a recelver,

Morigages in Poaseaslon, Lender shall have the right to be placed as mongaqu in possession or 10 have n
recolvor appointod to lake possession of all or any parl of the Praperty, with thepower to protect and preserve
the Propatly, to opetate tho Property precodlng tareclonuro or sate, and to collect the-Rants from the Property
and apply the procecds, over and above the cost of the rec_eiverahlt). n%ainai the Indablodness. ~The
mortgagoe in possussion or receiver mity serve without bond if permitted by (aw.~ Lerdar's right o the
apézo nimant ol a recelver shall exist wnather or nol the apparent value of the Prararly exceeds the
n g?iednoss by u substantinl amount.  Employmant by Lendor shill not disquality a parson rrom serving as A
recaiver.

Ejhudg:lni F?racfoauro. Lender may oblain & judicial docres foreclosing Grantor's Interest in ali or any part of
¢ Property.

Deliciency Judgment. I permittad by applicable law, Lendor may oblain & judgment for any deliclency
remaining In the Indeblednoss duae to Lander after appheation of all amounts received from the exarcise of the
rights provided in this section.

Other Ramedies. Lender shall have all other rights iand remodies provided in this Moripape ot the Note or
availgble at law or in gquity.

Sale of the Properly. To tho oxlon pormittad by appilicable law, Grantor or Borrower heraby waive any and
ail right 1o have the property marshalled. In exercising its rights and remedies, Lender shali ba frae to sell all
ar 4ny part ol the Property togethar or suparately, in ¢Ae sale or by soparate salos. Lander shall be antitted to
bid at any public sale on all of any portion of the Broprly.

Notlce of Sale. Lender shall give Grantor reasonabl? notice of the time and place of any public sale of the
Ogrsonal Property or of tha titng aftar which anr privito sale or olhar intendad dispasition of the Persunal
Properly I8 to be made. Roasanable rotice shall muan notice given al feast ten (10) days befora the time of
tha sale or disposition,

Waiver; Eleclion of Remedien. A waiver by any pa-ty of a breach of a provision of this Mortgage shali not
conatitute a wavar of o projudice the party's rights otharwise to demund sliict compliance with that provision
or dny other provision. Eloction by Londer 1o pursue any remedy shall not exclude pursuit of any other




UNOFFICIAL COPY .
06~26-1897 MORTGAGE Page 8

Loan No 1415946 (Continued)

remed¥_. and an eiection to make expenditures or take action 1o perform an obligation of Grantor or Borrower
under this Mortgage after faliure of Grantor or Borrower to perform shall not affect Lender's right to declar: a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender ingtitutes any sutt or action to enforce any of the terms of “his
Morigage, l.ender shall be entitled to recover such sum as the court may ad}udge reasonabile d¢s atiornrvys'
fees at trlial and on any appeal, Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary al a‘;\‘} time for the protection of its intercst or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interesl
from the date of expenditure until regaid at the rate provided for In the Note. Expenses covered by this
Paragraph inctude, without limitation, nowever subject to any limits under applicable law, Lender's anorner'
ees and Lender's legal expenses whether or not there is a lawsult, including altorneys’ fees for bankrupicy
proceedings (Iincluding efforta to modify or vacate any automatic stay of mjunctionf. sppeals and any
anticipated post-judgment collection services, the cosl 0” searching records, obtaining title repons (including
foreciosure reports), sur\erors‘ reports, and appraisal fees, and litle insurance, to the extent permitied by
applicable law. Borrower also will pay any court coste, in addition 1o all oiher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, Inciudin;) without limitation any
notice of default ard 2ny notice of sale to Grantor, shall be in wrltinP. may be sent by teigtacsimile, and shall be
effective when actualy Jdalivered, or when deposited wilh a nationally recognized gvernight courier, or, if mailed,
ahail be deemed affectt/@ ‘vhen deposited In the United States mail first class, cenified or reyistered mail, postage
Frepaid. directed to the ad.resses shown near the beginning of this Morigage. Any party may change ils address
or notices under this Mongase by giving formal written notice to the other panies, specifK‘mg that the purpose of
{he nolice s to changﬁ the pariy’s address. All coples of notices of lareclasure (rom the ho'Ser of any lien which
has priority over this Mortpage Frail be sent to Lender's address, as shown near the beginning of this Martgage.
For notice purposas, Grantor agrees o keep Lender Informed at all times of Grantor's surrent adaress.

MISCELLANEQUS PROVISIONS. Tne ‘oilowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Morigage, togethir with any Related Documenis, constitutes 11e entire understanding amd
agreement of the partles as to the matars sel forth in this Mortgage. No alleration of or amendment 10 this
ortgage ghall be effective unless given ‘n-#riting and signed by the parly or panties sought 1o be chdrged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been dullvercd to Lender and accepled by Lender in the Siate of
illincla. This Martgage shall be governed by and construed in accordance with the laws of the Siate of

ilinols,
Caption Headings. Caption headings in this Mortgage ‘arz far convenience purpeses only and are not lo be
used to inferpret or define the praviglans of this Mortgage.

Merger. There shall be na merger of the interest or estate croate? by this Mortgage with any other interest ¢
estale in the Property at any time held by or for the benefli-of Lender in any capacity, without the written

consent of Lender,

Severabilty, I a court of competent jurisdiction finds any provieisn-of this Morigape 10 be invalid or
unenforceable as 1o any Ferson or circumetance, such finding shali ot rander that provision invalid or
unanforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed tn be modifled 10 be within the limiig of enforcaabliity or validity: however, if the olfending provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgege in ait other respects shiill
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trangfe: of Grantor's interesl
thig Mortgage shail ba binding upon and inure 1o tha benefit of the parties, thelr BUCCAdFUIS and assigns. il
ownership of the Property becomes vasted in & person other than Grantor, Lender, withoi:i notice to Granicr
may dea! with Grantor's successors with raference to this Mongage and the Indebledress By way of
forbearance or extension without releasing Grantor from the obligations of this Mcrgage or ety under the

Indebtadnass.
Tima {8 of the Esscnce. Time is of the essence in the performance of this Mortgege.

Weaiver of Homestead Exemptlon. Grantor hereby releases and walves all rtﬁhta and henefits of the
homestead exemplion laws of the State of Hilinois as to all Indebledness secured by this Mongage.

Walvers and Consents, Lender ahall not be deemed lo have waived an{rigms under this Mortgage for undet
the Related Documenta) unless such waiver {8 in wnting and signed by Lender. No delay or omigsion on the
part of Lengder In exercising any rﬁ;ht ghall operate as & walver of such tight or any other righl. A waiver by
any party ot a provigion of this Mo ﬁaﬁe shall nol constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No pricr waiver by Lender. nar any
course of dealing batween Lender and Grantor or Borrower, ghall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obiigations as to any future transactions. Whenever consent by lender is
required In this Mortpage, the granting of such consent by Lender in any instance shall not (onstituie
continuing congent to subsequent instances where such consent i8 required.

GRANTOR'S LIABILITY. This Mortgape is executed by Grantor, not dpza*rsonallr but as Trustea as provded above
In the exercige of the power and the authority conferred upon and vested in it aa such Trustee (and Grantor

9745241 4

thereby warrants that it possasses full power and authority to execut@ this instrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the conirary conlaired
herain, that each and all of the warranlies, indemni ieshrepresentations. covenants, ungertakings, and agreements

made In this Mortgage on the part of Grantor, wh

@ in form purporting to be the warranties, indemnities,
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representations, covenants, un _ )
. them made and intended not as personal warranlies, indemnities, represenialions, covenants, undertakings, and
" agreements by Grantor or for tha purpose or with the intention of binding Grantar parsonally, and nothing in this
"~ Mortgage or in the MNote shall be conslrued as creating any liability on the part of Grantor personally 10 pay the
- Note or any interest that may accrue thereon, or any other indebtedness under this Morigaga, or to gerform an

covenant, undertaking, or agt;eement. gither express or impied, contained in this Mortgage, all such liabiiity, If

any, being expresslr waived by Lender and by every parson 1ow or herealler claiming any right or securlty under
¢ this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or hoiders
. of the Note and the owner or ownars of any Indebtedness shall iook solely to the Property for the payment of the
Note and Indabteriness, by the anforcement of the llen crea:sd by this Mortgage in the manner provided in the
Note and herein ar by action to enlorce the personal liability of any Guarantor.

enakings, and gireements ¢f Grantor, are nevertheless each and every one of
a

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGHEES TO ITS TCRMS.

GRANTOR:
Standard Bank & Truel Cumpany a//u/a daled May 28, 1994 a/k/a Trust #14392

%
By: - /ﬁ/ [
Brian M./&‘ mato, 1.0,

By: -
Donna Dlviero, ALO, 7

-

CORPORATE ACKNOWLEDGMENT

STATE OF Illinois . )
)68
COUNTY OF Cook }

On this _ Ist day of _duly 19 97 belore me, the underiignad Notary Public, personally
appeared Brion M. Granalo _ and Donnu Diviero , oo, and

AT.0, _ of Standard Bank & Trust Compary a/t/u/t/a deted May-26, 1994 a/k/a Trusl #14392,
and known to me to be authonzed agents of the carporation that executed the Mortgage and acknowledged the
Morlgage to be the free and volumary act and deed of the corporation, by authority of fts-3viaws or by resolution
ol lts baard of directors, for the uses and purposes therein mentioned, and on oath stated thai <nny are authorized

to axecute this Mortgage /Ef/ In fact executed the Mortgage or. behalf of tha corparation,
N
7’
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