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SUBORDINATION OF MORTGAGE AND
INTERCREDITOR AGREEMENT

THIS SUBORDINATION OF MORTGAGE AND INTERCREDITOR AGREEMENT\
("Intercreditor Agieement") i1s dated &8 of the 30th day of June,
1997, by and among RLHAB ASSOCIATES V, INC., an Illinois
corperation ("Borrowe)”), LASALLE NATIONAL BANK ("First
Mortgagee"), and INLAND MORTGAGE INVESTMENT CORPORATION, an
Illinols corpeoraticon ("Szzond Movtgagee') .

RECITALS:

A Borrower is the owner (ol cartain real property legally
described on Exhibit "A" attached(léreto located in Cook County,
Illinois and all improvements thereon .{the "Propercy").

B. Firvst Mortgaigee has agreed To wake a loan in the
principal amount of $4,500,000 (the "Firct poan") to Borrower,
which First Loan ig evidenced by an Promisscry Note from Borrower
to First Mortgagee of wven date herewith (the “First Note") in
the original principal amount of $4,%00,000 and is secured by,
among othar things, a Constructicn Mortgage, Security Agreement
and Financiag Statemens executed by Borrower and encunbering the
Propevty (tha "Flrst Mortgage") and by certain other-Jdocuments
and instruments (collectively, with the First Note and the First
Mortgage, the "First Loan Documents®).

RS AL L

This Instrument Prepared By Permanent Index Numbers:
and After Recording Return to:
See Bxhibit "AY
Michael . Kurtzon
MLllul. Shakman, Hamilzon,

Kurtzon & Schlifke Address of Property:
208 south Lasalle Streat
Suite 1100 5400 and 5420 Nerth Sheridan
Chicago, [llinolg #0404 Chicago, Illinois

fli\\v (#n op ff .
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o socond Mortgagee has agreed to make a loan in the
priucipal ameunt of $730,000 (the 'Second Loan") to Borrower,
which S2cond Lean ig evidenced by an Installment Note from
Borvower to Sacond Mor:igagee of even date herewith (the "Second
Note"! in the original principal amount of $700,000 and is
gsecured by, among other things, an Illinois Subordinated Mortgage
and Security Agre2ement executed by Borrowav and encumbering the
Property (tha "Second Mortgage™) and by cartain other documents
and instruments {colleztively, with the Second Note and the
Second Mortgage, the "second Loan Documsntg") .

D. [t 1s a condition precedent to First Mortgagee entering
into fhwe First Loan that (1) the F-.rst Loan remain at all times
pricr ard superior to the Second Loan, and {iii) the First Loan
Documents nemain at all times a lien or charge upon the Proparty
prior anda. swuperior to the lier or charge of the Second Loan
Documents Liaccordance with the terms of this Agreement,

NOW, THERZVCORE, 1in crder to induce First Mortgagse to enter
into the First Lo, and in consideration of the mutual
agreements and ackiicwledgements contained herein, the parties
hereto agree as follows:

L. The recitals vo-this Agreement are incorporated herein
and made a part hereof by -{lis reference thereto.

2. second Mortgagee heleby acknowledges and agrees that
until the entire First Loan shall have been repaid in full and
all of the obligations of the parcies to the First Lean Documents
have been satisfied, (a) all of the liens, security interests,
terms, covenants and conditions of the Second Loan are and shall
at all times be wheolly subordinate to anv and all present or
future liens, security interests, Lerms, covenants and conditions
of the First Loan and any and all obligatory advances and
"Protective Advances" (as hereinafter defined) advanced or
incurred in accordance therewith, and (b) all cmounts due to
Second Mortgagee under the Second Loan (including interesgt and/or
principal payments or prepayments, agsignments of leaves and
rencs, rights with respect to insurance proceeds and-céndemnation
awards, advances and expenses with interest), are and shkall at
all times continue to be expressly subject and subordindte in
right of payment to the indebtedness of the Borrower evidanced by
the First Loan Documents and any and all obligatory advances and
Protective Advances advanced c¢r incurred in accordance therewith.
The term "Protective Advances" means any advances pursuant to the
First Mortgage to protect the security of the First Moutgagee or
holder of the First Loan in the Property and other collateral
therein described such as, by way of example and not limitatien,
advances to pay real estate taxes, insurance premiums or
maintenance costs., The provision:t of this Section 2 shall not be

T9vesvle
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deemad to preclude Scoond Mortgagee from rezeiving payments
pursuant to the Second Loan Documents to bh2 extent permitted
undeyr Saction A haveof .

3. sncond Movtgagae heveby approves the submission of the
Froperty to the proviwvions ol the [llinois Condominium Property
Act, 7185 TLUS 650%/1 et g2q. (the "Act}), for the purpose of
converting the Propertvy to condominium ownership and selling the
regidential units thereby created ("Units"). Second Mortgagee
hareby agrees to provide partial releases of the lien cf the
gecond Loan Documents as vequired to facilitate the sals of
Unlta, and to the application of the proceeds of such sales in
accordangr with the provisions of the First Loan Documents.

4. sacond Mortgagee ghall not acquire by subrogation,
contract or veharwige any lien upen any cther estate, right or
interest in the Property (including without limitation any which
may avise in regpect to real estate taxes, assessaments of other
governmental charges) which s or may be prior in right to the
First Mortgage or tie other Fivst Loan Documents.

&, Flrst Mortgagee may, without affecting the
aubordination of the Secend Loan, in its sole and absolute
digcretion and without the abproval of Second Mortgage=, and
without regarvd to any effect apon the Second Loan or the
Laterest, if any, of sSecond Morigagee in the Propnnty or the

value of sSacond Mortgagee's interests, 1f any, in the Preperty:
(1) release or compromige any obligxtion in the First Note or
First Loanh Documents, () roelease 1hg lieng in, or surrender,
release ov permil any substitution orseachange of all ov any part
of any properties sacuring repayment of/the First Note, {3)
retain or obtain a lien in any property to furthar secure payment
of the Fivrst Note; previded, however, that-First Mortgagee ghail
not objact to the granting of a junior lien upon such collateral
to Second Mortgagee to secure the Second Loan 1f Second Mortgagee
and Borrowar execute a subordination and intercreditor agreement
in connection with such junior lien in form and substance gimilar
ko this Agreement, (4) increase the amount of the First Loan but
or:ly by the amount of any Protective Advances, (5} moaicy or
axtend the maturity date of the First Note, First Mortgage or
First Loan Documents, or (6) modify the First Note, First
Mortgage or First Loan Documents in any manner that is not
axpresgsly prohibited in this Agreenment.

19bv2-blo

5, Second Mortgagee shall give First Mortgagee notice of
any detault by Borreower under any of the Second Lean Documents at
the time such notice ig yiven to the Borreower and copies of all
further notices to Borrower relating to such default and copies
of any foreclosure proceedings invelving Borrower. First
Mortgagee shall give Second Mortgagee notice of any default by
Borrower under any of the First Loan Documents at the time such
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notice is given to the Borrower and copies of all further notices
Lo Borrawer relating to guch default and copies of any
foreclosure proceedings involving Borrower,

i The commencement of foreclosurs proceedings,
appointment of a receiver, ov any other remedial action under the
Sacond Loan, without the prior, written consent of the holder or
holdevs of the Fivst Loan, shall constituze an Event of Default
under the First Loan and the First Loan Documents &t the time
such enforcement or renedial action is initiated.

3. The payment of any amounts dus under the Second Loan
Documercs 1s subordinated to the prior payment of amounts due
under thesFirst Note, First Mortgage and other First Loan
Documents: ) Following the ovcurrence of a bDefault or an Event of
Oefawlt under any of the Flvst Loan Documents and the giving of
written notice)of same to Second Mortgagee, then, so long as
Fivst Movtgages thall wol be veceiving all payments of principal
and interest, ancdoany other payments required to be made, under
the First Loau Documents in the full amount owed as and when due,
no payment shall be-pade to Second Mortgagee by or on behalf of
Bovvower for or on aczount of the amount due under the Second
Loan Documenta, So ling as no Default or Event of Default under
the First Note or First Lean Documents shall have occurred,
Second Movtgagee shall be eiritled to receive vegularly scheduled
intaregt and principal paymertg-pursuant to the terms of the
Second Note; provided, however, that no prepayments shall be /
pevmitted on the Second Loan. Tha /Fivst Loan shall not be deemed 3}
paid or satisfied in Cull until Fifpl Mortgagee has received full g
paymant of all amounts due Firet Morctgagee and such payment is
not. subject to rescigsion, restoration = return. In the event
payment. of amounts ie under the Second Lean Docutmtents that are
subordinated and prohibited ag set fortl above, is made, whether
in cash, rent, profius, property or gecuritica) Second Mortgagee
shall promptly pay t3 Fivat Mortgagee an amouni équal to such
paymant .

T9ves

9, Zo long as the First Mortgage shall remain a First lien
upon the Property ov any part thereof, Serond Mortgagee shall
axeculs, acknewledge and deliver, upon First Mortgagee'a demand,
at any time or from time to time, any and all further
guborcdinations, agreements or other instruments in recordable
form as First Mortgagee may reasonably require for carrying out
the purpose and intent of the covenants contalned herein.

10, Second Mortgagee hereby further represents and warrants
to and covenants and agrees with Firgt Mortgagee as follows:

{a) Second Mortgagee has delivered to First Mortgagee
true and complete fully executed copies of the Second Loan
Documents, and such documents have not been amended,
modified or supplemented in any way.
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by second Morrgagee horeby consents to and approves
all provisions of the First Hote, First Mortgage and the
other First Loan Documents, and, any future amendments
thereto as permitted in sect.on S hereof.

(¢]  Without First Mortgagee’s prior, written consent,
wilch may be denied in the First Mortgagee's sole and
awvsolute discretion, the Second Loan Documents will not be
amended to (1) increase the principal amount of the
indebtedness avidenced or secured thereby; provided,
however, First Mortgagee heraby consents Lo an increase in
the principal amount of the 3econd Loan by not more than
$407,000.00 subject to the prior written approval by First
Mortgagees of all documents =videncing such increase, which
approval shall not be unreasonably withheld or delayed, (ii)
modify rhe terms cof payment, intersst rates or maturity date
thereof | iiii) medify any other business terms therecf or
(ivi granct_he holders thereof any other security in the
Property or/in any other property that secures the First
Loan. No other modificationg will be made to the Second
Loan Documents,/without the First Mortgagee's prior, written
consent, which cofsent shall not be unreasonably withheld or
delayed.

{d'  No additional advances will be made under the
Second Loan Documents othes than Protective Advances ag
permitted by such documentea.

‘@)l Without the prior wiitten consent of the holder or
holders of the First Loan, the hzlGer of the Second Loan
will not assert, collect (other thhm as permitted .n Section
8 herecf) or enforce all or any portion of the obligations
uncer the Second Loan Documents, or tak< any action to
foreclose or realize upon any collateral ascuring the Second
Lean, or to enforce its rights and remedies under the Seccnd
Loan Documents; provided, however, that notwitchstanding the
Eoregoing, Second Mortgagee shall have the right to assert,
collect or enforce such obl.gations if First Mcrtcagee or
the holder of the First Loan does not take an "“Enfoicement
Action" (ag heveinafter defined) within six (6) moriha
following the maturity date of the First Note. An
Enforcement Action means (i) filing of a foreclosure action,
or (11} application for appointment of a receiver.

(£} If Second Mortgagee, in violation of the
provisiong set forth herein, shall commence, prosecute or
pavticipate in any suit, action or proceeding against
Borrower, any holder or holders of the First Loan may
intervene and interpose guch defense or plea in its own name
or in the name of the Borrower, and may, in any event, have
standing to restrain the enforcement of the provisions of
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the secend Lean Documents in its own name or in the name of
Borrowsr in the same guit, action or proceeding or in an
indepandent suit, action or proceeding.

(g} Notwithstanding any other provisions in the Second
Loan Documents to the contrary, Seccnd Mortgagee agrees to
asgign and release unto the holder or holders of the First
Loan all of 1ts right, title and interest or c¢laim in and to
(i) all insurance policies and iusurance proceeds in regpect
te the Property for application pursuant to the provisions
of the First Mortgage and (ii) all condemnation awards made
tor any taking of any part of the Property for application
puavsuant to the provisions of the First Mortgage,

(hl If Second Mortgagee obtains any asgets of the
Borrower as a result of any proceeding or other action,
Second Mortgagee will hold such assets in trust for, and
immediaczly pay, deliver and assign to the holders of the
First Loan/=uch assets for application to the First Loan.

(i} Other than regularly scheduled payments of
principal and interest expressly permitted by section 8
hereot, Second Mortgagee, as the holder of the Second Loan,
shall not at any time-demand or retain any voluntary or
optional payment, prepzvment, redemption or repurchasges of
any portion cf the Second-Loan from the Borrower, which
optional or voluntary payments, repayments, redemptions or
repurchases are axpressly prohibited heveby.

(3} Upon the occurrence of any Bankruptcey Proceeding
{ag defined in Section 11 hereof)/ with respect to the
Borrower, Second Mortgagee agrees to fully cooperate with
the holder or holders of the First Leoan in connection with
such Bankruptey Proceeding and to vefrain from taking any
actions which are inconsistent with the acreements contained
in this Agreement. Second Mortgagee shall nat be precluded
from £iling a proof of claim in any Bankrupecy Proceeding
that 1s not inconsistent with the agreements contained in
this Agreement.

(k} If the holder or holders of the First Loan or
their agents exercise any right or take any remedial “action
pursuant to the terms and provisions cf the First Mortgage
or the First Loan Documents, Second Mortgagee expressly
waives any defenses or claims it may have as a junior
mortgagese or otherwise against the First Mortgagee or holder
of the First Loan, in connection with such act by the holder
or holders of the First Loan or their agents, other than
defenses or claims predicated on a breach of this Agreement
by First Mortgagee or the holder of the First Loan or First
Mortgagee's or such holder’'s bad faith or willful
miscenduct,

T9besvio
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1) second Mortgages agrees to refrain fFrom
challenging the First Loan or the First Note, First Mortgage
or First Loan Documents and not to oppose any plan of
reorganization or rehabilitation proposed or approved by the
holder or holders of the First Loan in any Bankruptcy
Proveading on the basig that Second Mortgagee is entitled to
any payments until the First Loan has been paid in full.

fo) second Mortgagee shall oot commence any Bankruptcoy
Procaeeding against the Borrowar, or any of Borrower's
properties, or saxepclise any right te take any action which
cotld terminate or in any way adversely affect the Pirst
Loan or the First Mortgage or Fivst Loan Documents orv the
avadlability of the Preoperty (including without limitation
all (renvs, vevenues, lgsues, profits and proceeds of the
Propeity) to pay and satisfy the Firgt Loan in [ull;
providedy however, that notwithgtanding the foregoing
limitation Second Mortgagee shall hare the right to
commence a fankruptey Proceeding if Firgt Mortgagee or the
holder of the/irgt Loan does not commence an Enforcement
Action oh or before six (H) months £rom the maturity date of
the First Note,

(0 The foregolac nrovisions are solely for the
purpose of datining tne relative rights of the holder or
holders of the First Loan and the holder or holders of the
Second Loan, and nothing aersin shall impair, as between the
Bovrower and Filrst Mortgages. the obligation of the
Borrower, which 1s unconditional and absolute, to pay the
Firgt Loan in accordance with its terms, nor shall anything
havein prevent First Mortgagee from-exercising all remedies
otherwise permitted by applicable law or under the First
Mote, Filrst Mortgage or First Loan Documuents.

L. I the event of any proceedings to Yiguidate, dissolve
or wind up the Borrower, or of any execution, sale, receivership,
insolvency, bankruptcey, liquidation, readjustment,
reovganization, or other similar proceedings relative to the
Borrower or itg property (a "Bankruptcy Proceeding"), tha First
Loati shall be preferred in payment over the Second Loan, and the
First Loan shall first be paild in full before any paymen: is made
upon the Second Loan; and in any such event any payment or
distribution of any kind or character, whether in cash, property
or gacuritiey {other than in securities or other evidences of
indebtedness, the payment of which is subordinated to the First
Loan to the same extent as herein provided), which shall be made
upon or in respect of the Second Loan as a result of any such
proceeding, shall be paid over fivgt to the holder or holders of
the First Loan for application in payment thereof unless and
until the First Loan shall have been paid or satisfied in full.

b
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L2, Second Mortgagee, as the holder of the Second Loan,
undertakes and agrees for the benefit of each holder of the First
Loan to axscute, verify, deliver and file any proofs of claim,
consents, asgignments or other instruments which any holder of
tha First Loean may at any time reasonably require in conbecticn
with any Bankruptcy Proceeding in order to effectuate the
agreements contained herein,

13. Notwithstanding anything to the contrary herein
containad that precludes Second Mortgagee from enforcing its
vights under the Second Loan Documents, in the event that First
Mortgagee or the holdevs of the First Loan Documents files suit
te foraclese the First Mortgage, then, subject to the pricr
vights-of the Fivst Mortgagee or holder of the First Loan set
forth n-this Agreemant, Second Mortgagee shall have the right to
toreclose the Second Mortgage in such suilt.

Lho Mo vight of the holder or holders of the First Loan to
enforce the suosrdination of the Second Loan Documents, or the
Second Loan, as herein provided shall at any time or in any way
ba affecred or impaired by any failure to act on the part of the
Borrower, ov by any usncompliance by the Borrower with any of the
terms, provisions and covehants of the Second Loan or the Second
Loan Documents, regardless of any knowledge thereof that the
holder or holdevs of the [Fivst Loan may have or be otherwise
charged with,

18, gweond Mortgagee lierely) repregents and watrrants to
Firgt Mortgages that it hag full power and authority to enter
into and perform its obligations Kereunder, that this Agreement
has been duly authorized, executea and delivered and constitutes
the legal, vaiid and binding obligatldny of Second Mortgagee
antoresable in accordance with its terms.

16.  All notices or other communications required or
permitted hereunder shall be (al in writing amdi-ghall be deemed
to be given when either (i) delivered in person, (i1ii) three
business days atter deposit in a regularly maintaipsd receptacle
af the United States wmail as registeved or certified nail,
pestage prepaid, (iiil) when received 1f sent by privacte courier
sorviee or by facsimile transmission, or {(iv) on the day on which
Lhe party to whom such notice i1s addvessed refuses delivery by
mail or by private courier gservice and (b) addregged as follows:

To Flrgt Mortjgagee: Lasalle National Bank

135 South LaSalle Street
Suite 1225

Chicago, Illinois 60603
Attn: Myles C. Milek
Facsiimilae: (312) 9046467

d

19vZsvee
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With copy to: Miller, Shakman, Hamilton,
Kurtzon & Schlifke
208 South LaSalle Street
Suite 1100
Chivage, Illincis 60604
Attn: Michael S. Kurtzon
Facsimile: (312) 263-3270

It to Second Mortgageae: Inland Mortgage Investment
Corporation, Inc.
2901 Butterfield Road
Oak Brook, Illincig 60521
Attn: Paul J, wheeler, President
Facsimile No,: (630) 954-5665

With cooy to: The Inland Group, Inc.
2971 Butterfield Road
Qak Brook, lllinois 60521
Attn: Robert Baum, General Counsel
Facsimile No.: {630) 218-4902

If to Borrower: Rzuab Agsoclates V, Inc.
<901 Butterfield Road
Cak Frcook, Illinols 69521
Attn _Faul J. Wheeler, President

-

Facsimile-No.: (630) 954-5665 “g
¥
X
With wopy to: The Inland Croup, Inc. Sﬂ
2901 Butterfielq) Road -~
Oak Brook, Illinovis 60521 >

Attn: Robert Baun, General Counsel
Facsimile No.: (€301 218-4900

or tc each such party at such other addresses as such parcy may
designate in a written notice to the other parties,

17, THIS AGREEMENT AND ANY AND ALL CLAIMS ARISING FROM CR
RECATING TO THIS AGREEMENT SHALL BE CONSTRUED ANL INTERPRETED
UNDER THE LAWS OF THE STATE OF I[LLINOIS. BORRCOWER AND SECOND ‘
MORTGAGEE, IN ORDER TO INDUCE FIRST MORTGAGEE TO ENTER INTO THE :
FIRST LOAN, AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE
RECEIPT AND SUFFICIENCY OF WHICH HEREBY IS ACKNOWLEDGED, AGREE
THAT ALL ACTIONS OR PROCEEDINGS ARISING DIRECTLY, INDIRECTLY OR
OTHERWISE IN CONNECTION WITH, OUT OF, RELATED TO OR FROM THIS
AGREEMENT SHALL BE LITIGATED, AT FIRST MORTGAGEE'S SOLE
DISCRETION AND ELECTION, ONLY IN COURTS HAVING A SITUS WITHIN THE

-9 .
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COUNTY OF COOK, oUTATE UF ILLINOLS, OR THE UNITED STATES DISTRICT
COURT FOR SAID COUNTY. BORROWER AND SECOND MORTSAGEE EACH HEREBY
WALVES ANY RIGHT I'T MAY HAVE TO TRANSFER OR CHANGE THE VENUE OF
ANY LITIGATION BROUGHT AGAINST IT BY FIRST MORTCAGEE ON THIS
AGREEMENT IN ACCORDANCE WITH THES PARAGRAPH., THIS PROVISION IS A
MATERIAL INDUCEMENT FOR FIRST MORTCACGEE TO ENTER INTO THE FIRST
LOAN.

18, EACH OF BORROWER AND SECOND MORTGAGEE EXPRESSLY AND
UNCONDITIONALLY WAIVES, [N CONNECTION WITH ANY SUIT, ACTION OR
PROCEEDING BROUGHT BY FIRST MORTGAGEE ON THIS AGREEMENT, ANY AND
EVERY RIGHT IT MAY HAVE 'TO (I) A TRIAL BY JURY, (II) INTERPOSE
ANY COUUTERCLALM 'THEREIN UNLESS EXPRESSLY PERMITTED HEREUNDER OR
SUCH CLAIM IS REQUIRED TO BE SO PLED BY APPLICABLE COURT RULES TO
PREVENT SUCH RIGHTS FROM BEING BARRED, AND (III) SEEK TO HAVE THE
SAME CONSONIDATED WITH ANY OTHER OR SEPARATE BUIT, ACTION OR
PROCEEDING UNLESS REQUIRED TC DO SO BY APPLICAELE COURT RULES TO
PREVENT SUCH RLCMTS FRIM BEING BARRED.

19, The covepants and agreements of Second Mortgagee
contained in this Agraament that benefit First Mortgagee or the
holder of the First Loam and any restriction on Second Mortgagee
shall cease upon repaynent of the First Lean in full and release
of the First Mortgage.

20, This Agreement may be_signed in multiple counterparts

with the same effect as if alll signatories had executed the same
instrument.,

21, All rights, powers and remecdies provided herein are
intended to Le limited to the extent necessary so that they will
not render this Agreement invalid, uneitorceable or not entitled
to be recorded under any applicable law. | Il any term of this
Agreement shall be held to be invalid or unenforceable, the
validity and enforceability of the other terms of thig Agreement
shall in no way be affected thereny.

22. Whenever any of the parties hereto is referiwed to, such
referenca shall pbe deemed to include the successorg arnd-assigns
of such party; and all the covenants, promises and agieements in
this Agreement contained by or on behalf of any party shall bind
and inure to the benefit of the respective successors and (afssigns
of such party, whether so expressed or not.

23. This Ayreement and the provisions hereof may be
changed, waived, discharged or terminated only by an instrument
in writing signed by the party against which enforcement of the
change, walver, discharge or termination is sought.
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(N WITNEss WHEREQCF, the parties hereto have executed this
agreemaent ag of the date first set forth above.
BORROWER ¢

REHAB ASSCOCIATES V, INC,, an
Illinoiy corporation
ATTEST:
J

kavhﬁeéﬂj?im44¢4¥gwwmm By -
STl ol leg:.

FIRST MORTGAGER:

ATTEST: LASALLE NATIONAL BANK

ﬁ/” . ;77
By : {éa,ff'. ] By:kr/zftl//"“/L\,//

J 77
Tts: ‘.._A.‘..A‘AJ....;'-;...‘,......;_.L,',..C:..‘_l._.-_.,.__. [te: /A/I (WY [/}t‘.l.ddq_ {

SECOND MORTGAGEE)

SNGAND MORTGAGE INVESTMENT
CORFORATION, INC., an Illinois

corporation
ATTEST:

By:

T9vzsvle
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STATE OF [LLINOIS

1
) SE.
}

COUNTY OF DUPAGE

"

[ HEREBY CERTIFY that on this,_\igﬁxuﬂ day of June, 1997,
bafpre me  porsonally  appearsd . ég;éﬂﬁ —_ and
12£2F4~ £ Jka;ﬁhdﬁmu-mJ the et

and

A Ay ispectively, of REUAB AGSOCIATES V. INC., an

Tilinots aol@pzarlon to me known to be the same persons who signed

the EJLﬂqoan instrument  as theiv free act and deed as such

officers. fov the use and purpose therein mentioned, and that the
said insrtiiment is the act and deed of said corporation.

WITMESY 1y gsignature and official seal at CQLAQ ﬁ?&}«»éi
in the County” of Du?age and State of Illineis,
last aforesaid!

!

the day and year

(MOTARY SEAL)

1.
/)RL&fyl/: CzAﬂﬁdud*
Notary/ Public ¢/

My Commission Expires:_ft[:&fiz

{ OFFICIAL SEAL
MARY V COOPER

NOTARY. UBLIC, STATE OF ILLINOIS
MY COMAMISTION EXPHES: 08/ 0/0D
CEARARAE AR

2.6

TV IHV.
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STATE OF ILLINOIS)
) ES

COUNTY OF CCOK ]

[ HEREBY CERTIFY that on this _;r—# day of June, 1997,

betore me perscnally appeared e R and
— .-_A’....-‘-J.p-‘-.-—...—‘---..-t.--.— eriernm e L he _.__.J.‘_....&. ___‘...l._-. .(.L.L/ l a“d

H*HLh“r_mkl"“wgh, nspectlvply, of ﬂﬁbAuuL NATIONAL BANK, a
national banking cerporation, to wme known to be the same persons

who sizned the foregoing instrument as their free act and deed as
such officers for the use and purpose therein mentioned, and that
the saia (ipstrument is the act and deed of said corporation.

WITNESS (my. signature and official seal at e g

in the County ot cock and State of Illinois, the day and year Tast
aforesaid.

(NOTARY SEAL)

v o - T _"/;r//(ﬂ
Notary Public o

My Commission Expires:
"OFFICIAL SEAL"

DEREK L. COTTIER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/10/98
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STATE OF [LLINOTS)
bose.
COUNTY 0¥ DUPAGE )

I HEREBY CERTIFY that on this Jdgém day of June, 1997,
before  me  porsonally appeared Ktugrvgnd £ Polidanc.  and
_pdale G Qv o the TN vees Puvcdent  and

(Lest” ﬁu_ Pedcdiats tespectively, of INLAND MORTGAGE INVESTMENT
CORPORATION, INC.,, an I[llincis corporation, to me known to be the
same rersons who signed the foregoing instrument as their free act
and desd as such officers for the use and purpose therein
mentionad, and that the said instrument is the act and deed of said
corporatlamn

. . . e / - ]

WITNESS «wigignature and official seal at {A__ﬂ\ /B&Mjé. .
in the County cf-DubPage and State of Illineis, the day and year
last aforesaid.

(NOTARY SkALS - )
Ity Vo Cappen
Notary/Public (/

OFFICIAL SEAL
3. MARY V COOPER

¢
. NC,VYAHY PUBLIC, S1ATL OF HLINOIg
W COMMISSION EXMAES-09/1998
"A\MAM‘\'\U\I\M
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EXHIBIT "pt
LEGAL DESCRIPTION

P EL 11t

THE SOQUTH 2 L0 FEET OfF LOT 10 AND ALL OF LOTS 11 AND 12 IN BLOCK
f LN JIHN S LEWIDY CCCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST L1704 COF SUECTION 8, TOWNSHIP 40 NORTH, RANCGE 14, EAST QF
THE THIRD PRINITPAL MERIDIAN, LN COOK COUNTY, ILLINOLS.

PARCEL &1

THE SOUTH 27 L/2 FRET OF LOT 8 AND ALL O LQT 9 AND THE NORTH 7 1/2
FEET CF LOT I IN BLOCK 6 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF
THE WEST 1/ OF KR NORTHEAST 1/4 OF SECTION B, TOWNSHIP 40 NORTH,
RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PIN NOs, o Ld-08-000920.0000
g -L00 041 Qeag

4
408006003 00048
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