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- AFTER RECORDING MAIL TO: |
. DEPT-01 RECOROING #5.00

LaSaile Home Mortgage 40012 TRAN 5775 07/03/97 14334300

Corporation. Do
1350 E. Touhy Ave. Suite 160W G T oo X A Al

Des Plaines, IL 60018

AP# HOFFMANS575851
LN# 5575801

{Space Above This Line For Recording Data)

MORTGAGE |

THIS MORTGAGS { Sacurity Instrument") |s given on June 27, 1997 . The hiortgagorl '
Steven Jay Hoffman, ¥arried to Andrea Hoffman 6\

("Borrowar'), This Securlty Instrumertls givento LaSalle Bank, F.S.B., A Corp, of the
United States of America , which Is organized-and.
axisting under the laws of the Uritas States of America , and whose address is

4242 N. Harlem Ave., Norridge, ILcUs34
(‘Lender’). Borrower owes Lender the principal sura o, Two Hundred Thirty Five Thousand

Dollars and no/100 Dollars
U.8, $235,000,00 - ). This debt is evidencec ey Borrower's note dated the same daly as this
acurity Instrumant (‘Note"), which provides for monthly p:v' iants, with the full debt, if not-pald sarier, due

and payable on July 1, 2027 This Secu¥y. Instrument secures to Lender: (a) the

repayment of the debt evldencad by the Note, with Interest, and J" enewals. extenslons and modifications
of the Note; (b) the payment of all other sums, with Interest, advancad under paragraph 7 1o protect the
security of this Security Instrument; and (c} the partormanca ol Barrowar's covenants and agreement
under this Security Instrument and the Note, For this purpose, Borrowe: r'uas hereby mortgage, grant nn
convey to Lender the following described property lacated In Cook
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14-28-305-031-0000 , 14-28-305-032-0000 ,

PAEOM COMDOM!NIUM AS DELENEATED ON A SURVEY
ON

whlcrfu has 1he acldress of 628 West Wrightwood Unit aE Chicago
[STREET) [CITY)
lfinole 60610 {*Proporty Address");
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Upan payment In full.of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds heid. by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sate of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sacured by this Securlty Instrument,

3 Apé:llcatlon of Payments, Unless applicable law provides otherwiae, all paymants recelved by
Lender under paragjraphs 1 and 2 shall be applled: first, to any prepayment chargea due under the Note;
second, to amountu payable under paragraph 2; third, to Intereat due; fourth, to principal due; and lagt, to
~ any-late charges dus undar the Note

4. Charges; lJens. Borrower. shall ‘pay-all;taxes. assessments, charges, fines and impositions-

attributable o the Paaperty which may attain priority over this Securlty Instrument, and leasehold payments
or grourd veids; It-uny. Borrower shall pay these obligations In the manner provided in paragraph 2, or It

not paid-in t& <nanner, Borrower shall pay them on time directly. to the person owed payment. Borrower

shall promptly fuirn'sh to Lander all notices-of amounts 1o be paid under this paragraph. If Burrower makes
these paymants <iire2ily, Borrower shall' promptly furnish to Lender recelpts evidencing the paymants.

Barrower shall provaptly discharge any lien.which has priority aver this Securlty Instrument- unless

Borrower; (a) agrees in viir'ng to the-payment.of the obligation secured by the Hen Ina manner acceptable:
to Lender; (b) contasts. ir.-good: faith-the llen: by, or dafends against enforcement: of the: lien-in, legal -

proceedings whichin the:Landei's opinlon’ operate to prevent the enforcement of the lien;: or, Sc) -86CLres
from the holder of: the Hen-aivegreement satisfactory to: Lender subordinating the llen to th
Instrument. It Lender determines the! ary part of.the Property Is subjact to a len which may attain priority
over this:Security,Instrumant, Lender mey. give Barrower a.notice [dentitying the lien, Borrower shall satlsfy
the llen or teke ‘ane or mare of the actions 4et forth above within 10 days of the glvingof notice.

5. Hazard or Property Insurance. o’ =wver shall kenp the Improvemants now existing.or hereafter
eracted on the Property insured-against loss by flr-, hazards included within the term "extended coverage”
and any other hazards, including floods or flooting, ror which Lender raqulres. insurance:: This Insurance
shall be malntained:in the-amounts and: for. the reriods that Lender requires. The Insurance- carrier
providing the Insurance shall be chosen by Bofrower sublect to Lender's approval. which: shall not be
unreasonably withheld. It Borrower falls to maintaln. coverap described above, Lender may, at Lender's
option, cbtaln coverage to protect Lendat's rights In the Projeity In accordance with paragraph 7.

Al Insurance policles and renewals shall.be acceptabia to Lander and shall. include: a standard

martgage clause; L.ender.shall have the.right 1o hold the policies anc. renevals, If Lender requires, Borrower
shall promptly give to Lender. all recelpts: of paid. premiums and ranaal notices. In the event of:loss,

Borrower shall. give prompt;ntice to the-insurance carrler and Lender. Lurder may make proof of loss If
not made promptly by Borrower,

Unless Lender and. Borrowsr otherwlse agree In writing, Insurance procteds shall. be applled to

restoration or repair of the PrOpaﬂr'damaged.‘.'lfrthe restoratlon or repair is ecanzivically feaslbla and. -
f- the; restoration or repair Is not economically fer.ale .or Lender's -

Lender's security Is.not lessened. If: the; restor ‘ )
sacurity would be‘lessened, the.Insurance procesds shall be.applied to the sums secursd iy this Securlty

Instrument, whether.or not theri due; with any excess paid to Borrower. If Borrower abandors the-Propearty,

or does not:answer within 30:days a: natice-from Lender that the insurance carrler has offerao:o settle-a
clalm, then Lender.may collect the insurance’proceeds. Lender may use the procaeds 1o repa. ur restore
the Property or to'pay sums:secured by this' Securlty Instrument, whether or not then due.”The 30-day
period will begin whenthe notice Is given. =~

Unless Lendeir-an:d Bbrrqw:éf;.dlherﬁl'w agree in writing, any application of proceeds to p;iriclpal ahéll |
not extend or postpone the due'date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount'of the-payments. . IF-under paragraph 21 the Property ls acquired by Lender, Borrower's right to

any Insurance: policies and proceeds resulling:from.damage o the. Property prior to the acquisition. shall

pass to Lender to:the extent of the'sums sacured by this' Securlty Instrument Immediately prior to the

acquishtion.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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10, Condemnation. Tha proceeds of any award or clalm lor dumagos, direct or consaquential, In
connection with an% condemnation or other taking of an[ part of the Propeny, or lar convayanco In flet of
condomnation, are hereby assignoc) and shall be pald to Lendor,

In the event of a total taking of the Property, the procoeds shell be aBpIIad 10 the sums secured by thio
Soourlly Instrument, whether-or not then due, with any excess paki to Borrower, in the evant of a partial
taking of the Prapanty in whioh the falr market value of tha Proporty Immodiatoly bsalaro tha 1aking Is equal
lo or greater than the amount of the sums securad by this Seourity Insirumont Immediately bolore the

taking, unless Borrower and Lender otherwise agree In wﬂun?‘. the sums secured by thls Beourlty .

Instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sacured Immodla\olx befora the taklng.odlvldod by (b) the fair market vaiue of the
Praperty Immediately befora the taking. Any balance shall be pald 1o Borrower. In the event of a partial
taking ¢? e Propenty In which the fair market value of the Property Immaediately before the taking Ia less
than the arount of tho sums secured immeciately belore the taking, unless Borrowsr and Lendpr
othorwise agies in writing ar uniess applicable law othorwlse provides, the procecis shall be applled to the
sums sacured 1 this Security Instrumant whether or not the sums are then dus,

It tha Propenty i abandoned by Borrawer, or if, alter notice by Lender to Barrower that the condamnor
olfers to make an awure' ¢~ seltle & claim Jor damages, Borrower falls 1o respond to Lender within 30 days
after tho date the notica 5 gliven, Lender Is authorized to collact and apply the proceeds, al its option,
anrt\err‘ 1o aaatora!ion or repair it iha Property of to the sums secured by this Seourlty Instrument, whether or
not then due.

Unless Lender and Borrowur cihenvlse agree In writing, any application of proceeds to principal shall
not extend or postpone tha due dale-f e monthly paymente ralarred 1o In paragraphs 1 and 2 or change
the amount of such payments,

11, Borrower Not Released; Forbea;ance By Lender Not a Walver.  Extension of the time for
payment or madilication of amortization of the svins dacurad by this Soourity | nstrumenl‘?mntod by Lender
to any successor In Interast of Borrower shall nov.aperale to relense the labllity of the original Borrower or
Borrowar's suacessors In interest. Lender shall no: bo required to commence proceedings aFalnst any
guccessor In interast or refuse to extand time for pay,neiit-or otherwlse moadity amontization of the sums
secured by thls Security Insirument by reason of any demanz maca by the orlginal Borrower or Borrower's
successors In interest, Any forbearance by Lender In exercistip any right or remedy shafl not be a walver of
or preciude the exercise of any right or ramedy.

12, Successors and Assigns Bound; Joint and Several Liax!!ty, Co-signers. The covenams and

-gresments of this Security instrument shall. bind and benalit the suci:eesors and assigns of Lendar and
Borrowar, subject to.the provisions of paragraph 17, Borrowar's covenars und agroements shall be joint:

and saveral. Any Borrower who co-signs this Security Instrument but doos not execute the Note: {a) Is
co-signing this Securlty [nstrument only to mortgage, grant and convey that Sorrower's Interast In the
Propeor? under the terms of this Security. instrumant; ?b) is not personally obllpzied to pay the sums
sacured by thls Security instrument; and (o) agrees that Lender and any other Earrivar may agreo to
extend, modify, forbear or make any accommodations with regard to the terms of this Seurity Instrument
or tha Note without that Borrower's consent.

13, Loan Charges. | the loan secured by this Securlty Instrumunt ls subject to a law which sets

maximum Ioan -charges, and that law Is finally interpreted so that the inlerest or other loan charges

collected or to be collected In connection with the loan axceed the permlited limits, then: .-‘a)va,ny such:|oan
charge ahall be reduced by the amount:nacessary 10 reduce the charge to the permitted iimit;'and (b) any
sums already collected from Borrower which exceeded permiited Himits will- be refunded: to Borrower,
Lender imay chaose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, | a refund reduces principal, the reduction wili be treated as a pantial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISG/CMOTIL//0894/3014(0890)-L PAGE 5 OF 8
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Substances that are genarally recognized to be appropriate to normal resldential uses and to maintenance
of the Propenty,

Borrower shall promptly glve Lender written natlce of any Investigation, claim, demand, lawsult or other
actlon by any governmental. or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. It Borrower learns,
or Is notified by any governmental or regulatory authority, that any romoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take ali necessary
remedial actions In accordance with Environmental Law.

.- Ag used In this. paragraph 20, "Hazardous Substances” are those substances defined as toxic or
thazardous: substances by Environmental Law and-the following substances: gasoline, kerosene, other

flammable:or toxic petroleum: products, toxic pesticides and herbicldes, volatlle solvents, materials

icontalnlnq tahastos ‘o lormaldahyda. and radioactive materlals, As used In this paragraph 20,
["Environmantal <aw" means federal laws and laws of the Jurlsdlciion where the Property Is logated that
relale 1o health, catziv or environmental protection,

~ NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21, Acceleration; Rzmadles. Lender shall give notice to Borrower prior to acceleration following
Borrowsr's breach of ar; covenant or agresment In this Security Instrument (but not prior 10
sccelenation under paragrarn 17 unless applicable faw provides ctherwise). The notica: shall
spocltz: (a) the default; (b} the zotion required to cure the dofault; {c) » date, not less than 30 days
from the date the notios s given to goirownr, by which the default must be cured; and (d) that failure
to cure the default on or belore the datz spacified in tha notice may rasult in acceleration of the sums
securad by this Security Insirument, far,rlagure by judicial procesding and sale of the Prormy. The
notice shail further inform Borrower of 11 /iyt 10 reinsiate aftor accaleration and the right to assen
In the foreciosura procasding the non-axissnce of a default or Iﬂ¥ other defensa of Borrower (o
ncoeleration and foreciosurs. It the default s.nut ciired on or before the date specified in the notice,
Lender at its ogﬂon may require immadiate: psvmant in full of all sums secured by this Seourity
tnstrument without further demand and may ‘f2/zclose this Seourllr Instrument by judiciai
prooseding, Lender shall be entilied o collect all sxranses incurred in pursuing the remedies
r"riovl:‘lﬂe;l in this paragraph 21, inciuding, but not limited *a. roasonable atiorneys’ fess and costs of

s avidenoe,

22, Relesns. Upon payment of all sumns sacured by this Scourity Instrument, Lender shall release
this Security Instrument withowt charge to Borrowor, Borrower shall pay.any recordation costs.

23, Waiver of Homestead. Borrowor walvos all right of homestaad sxsmntion Inthe Propenty.

24, Ridera to this Seourity Instrument. if one or mora riders &re executad &y Borrower and recorded
togethar wih this Securlty Instrument, tho oovenanis and agrooments ol each _auch rider shall be
Incorporated Into and shall amend and supplemont the covanamts and agreornems of this Security
Instrument as il the rider{s) wero a part of this Soourlty instrument, {Chack applicablo vux a0}

LY.] Adjustable Rate Rider (K! Condominium Ridor D 14 Family Rider

D Graduntod Payment Ridor [:] Ptanned Unit Devalopment Rider (] Blwookly Payment Rider
L] altoon Rider =) Pato Improvomant Rider 1] second Home Rider
(] other(s) tspectty) [ iHoA Aider

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/68
ISC/CMOTIL//0894/3014(0880)-L PAGE 7 OF 8
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th dayot  June, 1997 , and
s Incorporated Into and' shall-be deemed to.amend and supplement the Morigage, Deed. of Trust or
Security Deed. (the."Security:Instrumant'). of:the same date given by the undersigned (the “Borrower’) to
gecure Borrower's:Fixed/Ad|uistable Rate Note-(the*Note*)to LaSalle Bank, F,S.B., A Corp. of
the United States:of Amerfca. . - | o (the
*Lender’} of the same data and covering the property described In the Security Instrument and located at:

628 West Wrightwood Unit 4E,Chicago,IL 60610
[Property Addrass)

THE NOTE "ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST. RATE
TO AN ACZUCTABLE (INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'C ATJUSTABLE INYEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM A2(7Z THE BORROWER MUST PAY,

ADDITIO_NAL"‘COVENANT'S‘.L Ir, uddltion to. the covenants. and agreements made In the Security
Instrument, Borrower and Lender urths: covenant and agree as follows:

A. ADJUSTABLE RATE AND'MON'HLY PAYMENT CHANGES ,

~ The Note provides for an initlal flxed ! tarest rate of.  8.0000  %. The Note also provides for a
change in the initial fixed rata‘to an adjustaile'in:erest rate; as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -

The Initial fixed Interest rate | will pay will charge 1o an adfustable-Interest rate on the first day of
July,..2002°. - ,.and the adjustable Interest rxte-| will pay may change on that day every 12th
month thersalter. The date on'which my initial fixed Interes! aia chagges to an adjustable Interest rate, and
each date on which my adjustable Interest rate could change, ' nafled a "Change Date."

(8) The Index |

Baginning with the first Change Date, my adjustable interes! ratu will be based on an Index. The
“Index" I tha_weaklr average yleld.on Unlted States Treasury securltica adlustad to a constant maturity of 1
year, as made avallable by the Federal: Reserve Board, The most recar! Index figure avallable as of the
dlate 45 days before sach Change Date Is called the "Current Index,” , |

If the Index s no longer avallable, the Note Holder will choose a new index that 1s based upon
comparable information, The Note Holder will give mo notlce of this cholce,

(C) Calcuistion of Changes

Bofore each Change Date, the Nota Holder will calculate my new Interest rate by a2d!io-Twa and
Tliree / ’_q(uarters percentage points (  2,7500 %) to e Current Index.
The Note Holdar will then round the result of this addition to the nearest one-elghth of cne nercentage

ird (D.125%). ' Subject to the fimita stated In Section 4(D) below, this rounded amount witi vy my new
nterast rate until the next Change Date. -

The Note Holdar will then determine the.amour of the monthly payment that would be sulficient to
repay the unpaid. principal that | am expecied to owe at the Change-Date In full on the-Maturily Date at my
new interast rate in substantially equal payments. The resuit of thig calculation will be the new amount of
my monthly-payment,

(D) Limits on interest Rate Changes

The Interest rate | am reaulrad to pay at the first Change Date wilf not be greater than 11,0000 %
oriessthan  5,0000 %. Thorvafter, my adjustable interast rate will nover be inoreased or decreased
on any single Change Date by mora than twa percentage polnts (2.0%) from the rate of Imerest | have been

MULTISTATE FIXED/ARM RICER-t 7R TREASURY INDEX-Single Family-FNMA Unitarm instrument
ISC/CRID**//0195/3182(0694)-L Page 103 Form 3182 5/84
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AP¥ HOFFMAN5575851 LN# 557585]

It Lender exarciaus the cption to require Immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perlod of not lass than 30.days from
the date the notice'ls delivered or mailed within which Borrower must pay. all suma secured by
this Security Instrument, It Borrowsr falls o pay thess sums ?rior to the expiration of this perlod, -
Lender may invoke any remedles permitted by this Security Instrument without further notice or

demand on Barrower, .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained In pages 1
thraugh 3 of this foed/Ad}ustabfe Rata Ridar. .

{Seal)
-Borrowor

)
-Borrower

(Seal)
-Borrowar

__(Seal)
-Borrowar
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 AP# HOFFMANG57585] LN# 557585]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls mado this  27th  dayol  June, 1997 . and ls
Incorporated into and shail be deamed 1o amand anc supplement the Morgage, Dood of Trust or Security

~ Deed (the "Sacurity Instrurrient} of the sama date glven by the undersigned (the *Borrower) to sacuro
Borrovger’aNolotoy LaSa?lla ?iank, F.5.8., AgCorp.yoFa tﬂe ljnnited( s%ates u? Lmerica

(t'hn *Londer") of the same data and covering the Proporty doseribed in the Securlty Ingtrumont and locatod
al:

628 West Wrightwood Unit 4E,Chicago, Il 60610
(PROPERTY ADDRESS)
The ProFony mneludos a unl In, togather with an undivided Interest In the common oloments of, a

condominium groliet known as!
WRIGHTWOOD CONDOMINIUMS

[NAME OF CONDOMINIUM PROJECT]

gho ‘Condominlum Projesi’). 1.the owners assaclation or othar oniity which acts fnr the Condominium
roject (the "Owners Ausocledo:"-holds title to proponty for the bonefit or use of lts members or
sharaholders, the Proparty also «ncludas Borrower
proceads and banelits of Borrower's ‘nterast,

CONDOMINIUM COVENANTS. Incuzitlon to tho covenants and agroements made In the Security
Instrument, Borrower and Lander furthar coveaant and agrae as follows:

A. Condominium Obligations. Borrower it perform alf of Borrowor's obligations under the
Condominium Project's Constitvent Dogumants, fhe ‘Constituont Documents* are tha: {l) Declaration o
any othor dosument which creates the Condominium @mject; {lI) Iz?'.laws: élil) code of ragulations; and (Iv)
other equivalent documants. Borrower shall promptly pay, when due, alf dues and assessmants imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Ownors Agssoc'ation maintalne, with a generally accaptod
Insurance carrier, & “master’ or "blanket* palicy on the Condomizium Project which |s satisfactory to Lender
ancl which provides Insurance coverage [n the amounts, for the peiiods, and against the hazards Lender
requires, including fire and hazards included within the term “extendod c~verage,” then:

(i Lender walves the provision In Uniform Covenant 2 for the inaiithly payment to Lender of the
yoarly premium Instalimants for hazard [nsurance on the Propeny; and

() Borrower's obligation under Uniform Covenant  to malntain hazar. Iraurance covarage on the
Property Is deemed satislied to the extent that the required coverage ls oiovided by the Qwnars
Assoclation pollcy; L

Borrower shall glve Lander prompt nollce of any lapse in required hazard Insurance £cv'arage.

In the event of a distribution of hazard Insirance proceeds In lieu of restoration or re.Air following a
loss to the Proparty, whether (o the unit or to comman elemants, any proceeds payable 'o Satrower are

- hareby assigned .and shall be paid lo Lender for application to the sums gecured by the Securlty
Instrument, with-any excess pald to Borrower.

C. Publio Liability Insuranae. Borrower shall take such actlons as mar ba reasonable to Insure that -
the Owners Assoclation maimeins o public liabliity insurance policy acceptable in form, amount, and extent
of covarage to Lender:

D. Condemnation, The proceeds of any. award or claim for damages, direct or consaguentlal,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whather of the unit.orof the. common.elements; or for.any conveyance'in lisu of condemnation, are hereby
assigned‘and shall'be pald.toiLender; Such:proceeds shall'be applied by Lender to the sums secured by
the Securlty Instrument as provided In Uniform Covenant 10,

8 Intorast in the Ownors Assoclalion and the uses,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT- |
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