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MORTGAGE

THIS MORTGAGE ("secudity Instrument") is giwn on June 26, 1997
The mortgagor I8 Szrah H. Shaks

{"Borrower"},

This Securlty Instrument s ghwn to Pacific Thrift and Loan Conpany, its successors and/or assigns

which Is orgnnized and existing under the laws of California . and whose wddress Is

21031 Ventura Blva,, wondland Hills, CA 91364
("Lender"),

Borrowor owes Lender the principnl sum of Eleven Thousand o Hundred Fifty and NO/100ths

Dollars (U.S. % 11,250,00 ). 'This debt 1y evidenced by Borrower's note dated the same dite ns this Security
Instrument ("Note"), which provides for monthly payments, with the full dser, il not paid carller, due and payable on (S
July 1, 2012 . This Seeurlty Instrument secures to Lender (a)1h< repayment of the debt evidenced by the )
Note, with interest, and alt renowals, extensions and modifientions of the Note; (b) the-tayment of nlf other sums, with interest, 12
advanced under paragraph 7 to protect the seeurity of this Security Instrument; aad <¢) the performance of Borrower's 573
cosenants ond agreements under this Security Instrument and the Note, For this purpote, Porrower does hereby niortgage, &
grant and convey to Lender the following described property located In Conk County, IHinois; '3
“

PARCEL fi 17-04-110-022

See Exhibit "A' attached hereto and made a part hereof.

L

W
which has the address of 1517 North Clewveland Ave, Chicago, IL 60610 |

{"Poperty Address®)
Lorsy
ILLINOIS = 2nd Mortgage
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2 + TOGETHER Wl’l‘lrluhmpg)n& &lr@ll\ﬁlﬂd o(o-;'Q'Enn all ensements, uppurienances,

aind fixtures now or hereafter n part of the property. All replacements g nddltions shall also be cowered by this Security
Instrument. All of the foregolng s referred to in this Securlty Instrument as the “Property. "

BORROWER COVENANTS thet Borrower is lawfully selsed of the estate hercby conveyed nid has the right 1o grant
adl convey the Property and thae the Property is unencumber ud, except for encumbrances of record. Borrower warranty md
will defend genorally the title to the Property agalnst all clnims and demands, subjeet to wny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cownants for nattonal use and non-uniformy cownants with
timited weintions by Jurlsdiction 1o constilute o uniform seewrity instrument cowering rerl property.

UNIFORM COVENANTS, Borrower and Lender cowenant nnd ngree a8 fobows;

1, Payment of Principa) and Interest; Prepayment and Lote Charges, Boreower shall promptly. pay when due the
petetpal of and Interest on the debt evidenced by the Note and any prepayment dnd late charges due under the Note,

2, Fustedy for Thses and Insuvance, Subject to applicable Taw or to a writtent wabwr by Lender, Borrower shall pay
to Lender on the dny.monthly payments are due under the Note, untll the Note ts pald b full, 2 sum ("Rinds") fort (n) yenrly
taxes and assessments which may atialn prioeity over this Security Instrument a8 a lien on the Property; (b) searly leasehold
payments or giound routs on the Property, I any: (¢) yenely hazard or property insurance premivms; (d) warly flood insurance
premiums, i apy; (¢} searly mortgage insirance premiums, if any; md (f) any sums payable by Borrower to Lender, in
accordance with the provislons of parugeaph 8, in Hew of the. payment of morigage Insurance premlums. These fiems are ol
"Bscrow liers," Lender ‘moy ot any tine, collect and hold Funds in s amount not to exceed the maximuns amaunt n lender
for o federally related medegsge loan may require for Borrower's cscrow account under the federal Ren) Estate Settiement
Procedures Act of 1974 a5 smended from time to time, 12 U.S.C.§260) ¢t seq. ("RESPA"), unless another lnw that applies
to the Funds sets a lesser amount, - 10z, Lender may, at any Hime, collect and hok! Punds in an pmount not 1o exceed the lesser
aimount,  Lender may estimnte the wcunt of Punds due on the basis of current dite and rensonable estimntes of expenditures
of future Escrow {tems or other wise In.pccordance with-applicable taw,

The Funds shal) be held. in an Inathition: whose deposits nre ingured by o federal ngeney, instrumentality, or entity
{Including Lender, iF Lender s such an Insututlzay or in any Federnl Home Loan Bank, Lender shall npply the Funds to pay
the Bscrow ltems. Lender may not ¢harge Bortawer for holding and applying the Funds, annually annlyzing \he escrow nccount,
or verifylng the Bscrow lems, unless Lendor paysBoirower interest on the Funds and applicable Inw permits Lender 1o make
such a charge, Howwver, Lender mny require Borrover Jopay a one-time charge for an independent renl estute (ax reporting
secvice used by Londer inicoinection with this toin, untieis: applicable law provkles other wise, Unless an agreement Is made
or applicable low requires interest 1o be pald, Lender shall noche required to pay Borrower any interest or earnings on the
Funds, Borrower and Lender may ngree in writing, howeves., that interest shall be pald on the Funds, Lender shall giwe to
Borrower, without charge; on snnual sccounting of the Runds nodving credits and debits to the Fundy and the purpose for
:vhich‘cuch debit 1o the Funds was made, The Funds are pledged ag addittonal security for al) sums secured by this Security
nstrument, _

If the Funds Tield by Lender exceed the amounts permitied (ocoe held by appilenble law, Lender shall account 1o
Borrower for the exeess Funds in aecordanee with the requirements of eppiicable law, ¥ the umount of the Pands held by
Lender at any timo Is not sufficient to pay the Escrow ltems when due, Lender (nny o notify Borrower In writing, and, in such
cuse Borrowor shall pay-10-Lender the amounl necessary to make up the deflerency. Borrower shull make up the deficiency
In re more than twelve monthly-payments, al Lender’s-sole discretion, . ‘

Upon payment I full of all sums secured by this Security Instrument, Lender sha) promptly refund to Borrower any
Funds held by Lender,  It, under paragraph 21, Lender. shall acquire or sell the Property. Lender, prior to the: nequisition or
sale of the Property, shall apply any Funds held by Lender at the time of aequisition of sale nsa credlt ngainst the sums secured
by this Security Instrument, _ ' _ »

3. Application-of, Puyments, Unless applicable law provides atherwise, al! payments coceived by Lender under
paragraphs | and 2 shall be applied; (irgt, to any. prepayment charges due under the Note; second, (0 mounts payable under
puragraph 2; third, to fnterest due; fourth, 1o peincipai due; and last, 1o any Inte chorges due under the Pote, -

4, Charges; Liens.. Borrower shall perform all of Borrower's obligations under any morigage, deet o trust or other
securlty instrument with a lien which has priority owr this securlty fnstrument, including Borrower's cownmts lo make
payments when due. Borrower shall poy.nll tnxes, assessments, chatges, Nnes and Impositions attributable to the Property which
muy attaln priorlty owr this Security {nstrument; und leaschold payments or ground rents, if any, Borrower shall pay these
obligntions In the manner provided.in puragraph 2, or {f not pald in that manner, Borrower shull pay them on time directly 0
the person owed paymont, Borrower shall promptly firnish to Lender all notices of nmounts to be paid under. this-paragraph,
1f Borrower makes these payments: directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily -discharge any. ten which hos priorkty owr ihis Seeurdty Instrument unless Borrower: ()
ngrees in weiting to the payment of the obiigution seewred by the len In o monner acceptable to Lender; (b) contests- in good
fnith the Hen by, or defends against enforcement of the lien In, legal proceedinge which in the Lender's opinfon operate {o
prevent the enforcement of the lien; or (¢). secures from the holder of the lien an ngreement sntisfactory fo Lender
subordinating the lien to this Securlty Instrument, 1 Lender determines that nny part of the Property is subject to a Hen which
may atuin priority over this Security Instrument, Lender may glw Barrower a notlee identilying the ten, Borrower shali satisty
the len or take one or more of the netions set forth abow within 10 days of ihe glving of notice,

§, Huzard or. Property Insuranco, Borrower shall keep the improvements now existing or hereafier erected on the
Praperty Insurcd against loss by fine, hazards included’ within the torm “extended cowrage” and any other hazards, including .
floods or flooding, for which Lender requires insuraiice, Thly Insurance shall be maintained In the amounts and br the perfods
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«which shall not be unrensonably withteld, 1f Borrower {alls to maintaln cosuernge described nbowe, Lender may, st Lender's
aption, obtnin cowrage o protect Lender's rights in the Property tn accordance with paragraph 7.,

Al Insurance pollcles and rencwals shall bu neceptable to Lender and shall include  standard mortgnge clause, Lender
sholl ftwve the right 1o hold the policies and renewals, 1 Lender requires, Borrower shail prompily giw (o Lender all recefpts
of pald premiums and ronewal notlces, In the event of loss, Borrower shall giw prompt notice (o the insurance carrler and
Lender., Lender may make proof of loss if not mnde promptly by Borrower,

Unless Lender and Borrower other wise ngree in weiting, Insurance proceeds shall be applied 1o restorntion or repair
of the Propetly damaged, if the restoration or repair is cconomically fensibie nnd Lender's security s not lessened, If the
restoration or repalr-ls not cconomically fonsible or Lender's security woull be lessened, the Insurmnce proceeds shall be applied

~to the sums secured by this Sceurlty Instrument, whether or not then due, with any excess prid o Borrower, 1f Borrower

abandons the Proporty, or-dovs not answer within 30 days i notlee from Lender that the insurance carrler has offered {o settle
@ cluim, then Lender mny collect the Insurance proceeds.” Lender may use the proceeds to repalr or restore the Property or
io pay sums sccured by this Securlty Instrment, whether or not then dug, ‘The 30-day perlod will begin when the notice is
glwn,

Unless Lender and Borrower olher wise agree In wriling, any applicntion of proceeds w principal shinll not oxiend or

postpone the due doc of the monthiy.payments reforred to In parngraphs 1 and 2 or change the amount of the payments, If

under paregraph 21 the Property Is nequired by Lendor, Borrower's right'to-any insurance polleles and proceeds resulling from
damage to the Propeny peior to the acquisition shall pass to Lender to the extenl of the sums secured by this Security
Instrument Immediately nrios to the agquisition,

6. Occupnney, Presaration, Maintonanee and Protection of the Property; Borrowers Loan Applicution; Leascholds,
Borrower shall ovcupy, esiablist,-and. use the Property 18 Borrower's principal residence within sixty dnys after the execution
ol this Sceurlty Instrument and ane's zontinue o oceupy the Property s Borrower's principal residenciy for at lenst one wur
afler the date of occupaney, unless: Lender other wiso-agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are boyond Borrower's control, Borrower shall not destroy, dnmage or impualr
the. Propurty, allow the Property. to detericeser, or conmit. waste on the Property, Borrower shall be in default 1f any forfelture
nctlon or proceeding, whether civilor criminal, Jaregun that In Lender's good falth jucigment could result in lorfelture of the
Property or other wise materially Jmpair the lan created by this Security Instrument or Lender's seeurlty Interest,  Borrower
may cure such 5 default and rolnstate, as providediin pncagraph 18, by cousing the setion or proceeding o be dismissed with
A rullng that, ln Lender's good faith duterminmion, orestedes forfelture of the Borrower's interest In the Property or other
materlal Impalrment of the lien created by this Security Sistrament or Lender's security Interest,  Borrower shall also be in
default-1f Borrower, during the lonn application process, gaw miaesially Tulse or inaccurate Informatlon or statements to Lender
{or fniled 1o provide Lendor with any materinl information) L connectlon with the loan evidenced by the Note, including, but
not limited 1o, representations concorning Borrower's occupaney o) the Property as & principal resldence. 1f this Security
Instrument 1s on & leaschold, Borrower shall comply with.oll the provicions ol the lease,  If Borrower nequires fee title to the
Property, the leaschold and the fee tiike shall not merge unless Lender ngrees 1o the merger in writing,

7. Protection of Lenderl Right in the Property, 1f Borrower falis <o perform the covenants and agreements: contalned
in-this Seeurity Instrument,: or there is a logal procecding that may signiflerziiy affect Lender's rights in the Property (such as
% proceeding in bankruptey, probate; for condemnation or forfelture or to enfoice 1aws or regulntlons), then Lender may do
and pay for whatover {8 necessar y to protect the salug of the Property and Lender’s rights in the Property, Lender's actions
may Include paylng any sums secured by a Hen which has priorlty owr this Seeurity Vistrament, appearing in court, pnyhig
reasonable attorneys’ fees and enterlng on the Properly to make repalrs,  Although’ Lénder may take nction under this
parngraph 7, Lender does not hnwe to do so, -

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional deby of Borrower secured by this
Security Instrunent, Unless Borrower ol Lender agree to other terms of payment, these amovits shisll bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notlee from Leader 1% Borrower requesting
pRyment,

8. Mortgage Insurance. [f Lender required morignge Insurance as o condition of making the fumy seeured by (his
Seeurity Instrument, Borrower shull pay the premiums required (o maintoln the mortgage insurance In effect, 5, for any renson,
the miortgage Insurance cowrnge requived by Lender Inpscs or ceses to be in effect, Borrower shall pay the picmiums required
to obtain coweruge substantinlly equivalent 1o the mortgage insurance previously in effeet, al n cost substantinlly equivalen to
the cost to Dorrower of the mongage Insurmnce previously in effect, from un alternate mortgage Insurer approwed by Lender,
If' substantially cquivalent mortgage Insurance coverage 1 not avallable, Barrower shall pay to Lender ench month o sum cqual
to one-twelflh of the. yearly mortgage Insuraneo premium being paid by Borrower when the insurance coveruge lapsed or
ceased to be in effect, Lendor willacoept, use and retln: these payments ns o loss reserw In liew of monigage insurance. .Loss
TUSCr Ye payinents may no longer be required, st the option of Lender, If morigage Insurance cowrage (In the amount and for
the perfod thae Leader requires) provided by.an insurer approwd by Lender agaln becomes avallable and s obiained,
Borrower shall pay the premiums required to maintaln: mortgnge Insurance in effect, or to provide n loss reserw, until the
ruqt:lirenzunll for mortgage Insurance ends in accordance with nny wrilten agreement between Borrower and Lender or
applieable law, }

P 9. Inspection. Lender or s agent may make rensonnble entries upon and Inspections of the Property, Lender shall
giw Borrower notice at the time of or prior to nn inspeetion specifying reasonable cause for the Inspection,

10, Condemnation, The proceeds of any award or ¢laim. for damages, direct or consequential, in connection with any
condemunation -or other aking of any.part of the Property, or for conveyance In licu of condemnation, are hereby assigned and

~ shall be pakd to Lender.
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v In the event of a- totnl taking of the Property, the. proceeds shull be applied to the sums secured by this Security
Jnstrument, whether ot not then due, witl any exeess pakd to Borrower. In the event of a partinl taking of the Froperty In
which the Tnlr market wilue of the Property Immedintely before the taking Is equal to or greater than the amount of the sums
secured by this Security Instrument. immedimely beforo the wking, unless Borrower and Lender other wisc-ngree in writing, the
sums securcd by this Security Instrument’ shall be redviced: by the amount of the proceeds multiplied by (e following fraction:
(a) the total amount of the sums secured Immedintely before the taking, divided by (b) the fulr market value of the Property
immedintely before the taking, Any baiance shal) be paid to Borrower, [n the event of o partial taking of the Property in which
the fair matkol. walue: of the Property immedintely before the 1aRing is fess than the wmount of the sums secured immedintely
before the taking, wnless Borrower and. Lender other wise ageee in writing or unless applicable luw other wise provides, the
proceeds shalt be applled 10 the sums sceured by this Sectrity Instrument whether or nol the sums are then due,

. Ifthe Property is sbandoned. by Boreower, or if, after notice by Lender 1o Borrower thi the condemuor offers to minke
an award or settle n clalm for danages, Borrower fails to respond 1o Lender within 30 duys after the date the notice is glwn,
Lender Is autharized to collect and apply the procesds, st its option, cither to restoratlon or repule of the Property or to the
sums sectired by this Securlty Instrument, whether or not then due.

Unless Lencer and Borrower.other wise agtee in writing, any npplicaiion of proceeds to principal shall not extend or
postpone . the due dute of the monthly paymonts refurred to in parngruprls 1 and 2 or change the amount. of such payments,

* 11, Borrow:¢ Not Relensed; ForlioarancoBy Lender-Not o YWhlver, Extension of the time for payment or modification
of amortization of thy =ums secured by this Securlty Tnstrument granted by Lender to any successor In interest of Borrower
shall not opernte o seleasy the Habltity of the origlnal Borrower or Barrower's successors In injerest, Lender shall not be
required 10 commence preveedings against any successor in interest or rofuse to extend time for pryment or other wise modify
amoriizatlon of the sums eespred by this Seeurlty Instrument by reason of any demand made by the original Borrower or
Borrower’s successors In intetesi, - Any forbéarance by Lender in exercising any right or remedy shatl not be n waiver of or
preciude the exerclse of any right oo remedy.

12. Successors and Assigng Bound; Joint and Several Liability; Cossigners, ‘The cownints and agreements of this
Seeurity Tnstrument shall bind and benefti the successors and nssigns of Lender and Borrower, subject Lo the pravisions of
patagraph 17, Borrower's cownints andd-ageeements shall be joint and several,  Any Borrower who co-signs this Securlty
Instruiment but does not execute the-Notes (n)/is cosigning this Security Instrument only to morigage, gramt and convey thal
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by thls Seeurity Instrument; and c) agrees that Lander with any other Borrowsr may agree to extend, modify, forbear
or make any recommodntlons with regard to the termi o thls Sceurlly Instrument or the Note without that Borrower's consent,

13, Loan Charges, if the loan secured by teeSecurlly Instewment §8 subjeet to o Jaw which sets maximum loan
charges, ancl that law is finally nterpreted so that the interestoiother lonn charges collected or to be collected in connection
whlt the loan wxceed the pormitted limits, then: (n) any suck loon charge shiall by reduced by the mmount necessr y to reduce
the charge to the pormitied Nimit; and (b) any sums wlready col'eerx! rom. Borrower which exceeded permitied limits will be
refunded 1o Borrower, Lender wny choose o minke this refund by reucing the principal owed under the Note or by making.
8 direct payment to Borrower, If a refund reduces prinelpal, the redueiion will be trested oy o purtinl prepayment withoul any
prepayment charge under the Note,

14, Notlees,  Any riotleo to Borrawer provided for In this Securlty tnstrument shall be ghwn by deliwring it or by
mailing it by first class mall unless applicablo Inw requires uge of another methot, “The notlee shull be directed 1o the Propcrte(
Address or any.other address Borrower designtes by notice 1o Lender. Any noves 20 Lender shulk be giwn by lirst class mni)
to Lender's address stated hereln or any other nddress Lender designates by notice i Borrower, Any notice provided for in
this Seeurity Instrument shall be deemed 1o hase been glven to Borrower of Lender when glwn ns provided in (his paragraph,

15, Governing Low; Soverabitity, This Security Instrument. shall be gowrned by thderal Jaw snd the law of the
Jurisdiction In which-the Property is focated, [n the evenl thut any provision or clause of this Securlty Instiument or the Note
conflicts with npplicable: Inw, such conflict shall not affect other provisions of this Security Instrwiwnt or the Note which can
be given olfect withow the conflicting proviston. To this end the provistons of this Sceurlty nstrumamt wd the Note are
deglnred to by soverable, .

16, Borrovers Copy, Borrower shall bo glwn one conformed copy of the Note and of his Sesariiy Instrument,

17, ‘Transfor of the Property or o Beueflelod Interest in Borrower, [f nll or any parl of the Properiy, or any Interest
in it 1s sold or transferred (or if a beneflclal interest n Borrower 1s sold or transferred and Borrower { not-o natural person)
without Lendor's prior writien consent, Lender may, nt jis-option, require immedinte payment in full of ol sums secured by
ihis Security Instrument. . However, thls option shall not be exerclsed by Lender 1f exerclse is probiblied by federal low ns of
the date of this Security Instrument, ‘

If Lender exercises this option, Lender shall giw Borrower notlee of accelerstion,  The notice shall provide a period.
of not fess than 30 duys from the date the notice 1 dellvered or mailed within which Borrower. must pay all sums secured by
this Security Instrument, 1 Borrower [nlls to pay these sums prior to the expirmtlon of this period, Lender may Inwke any
reawecios permitted by this Security Instrument” withour further notiee or demund on Borrower, ,

18, Borrover¥ Right to Reinstato, 1f Borrower meets certaln conditions, Borrower shall hawe the right to haw
enforeement of this Securhy Instrument discontinued nt any time prior 10 the earlier oft (n) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to wny power of sale conlained: in this
Seeurlly Instrument; or (b) entry of o judgment enforeing thiy Seeurily Instrument, ‘Ihose conditions ure that Borrower; (n)
pays Leadee ot} sums which thun would be due under this Seeurity Instrument and the Note ns i no secelermlon had- ocourred;
(1) cures-any dotault of any other cosenants or agreemients; (¢) pays all expenses incurred in enforelng this Seeurlty Instrument,
intuding, bit not limited o, rensonnble atorneys’ fees; nnd () tnkes suchy action ns Lender may reasonably require to assure
that the licn of this Sccurity Instrument, Lender’s rights In the Property and Borrawer’s obligation 1o pnythe sums secured by

ILMTG 6/08 Paged 0l g




.

UNOFFICIAL COPY




-~

et B P g e

iitls “Seenrlty Insteument slmHmluu\. wmehanged, Lg; nefhst ‘u!ﬁﬁmg; ;O\E YSccuril)' Insirument mnd the

 obligatlons seeured hereby shall remaln fully effective as if no aceeleration had oceurred, However, this right to teinstite shall
not apply inihe case of acceleration under parageaph 17,

19. Sl of Note; Change of Lo Servicer, ‘The Note or & panial jnterest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice o Borrower. A sale may result i o change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, ‘There also
may be one or more changes of the Loan Servicer unrelated to n sale of the Note, I there is a change of the Loan Servicer,
Borrower willbe given written notlce of the change in secordance with parngraph 14 abose and applicable Inw, The notice will
state the name and-address of the new Loan Servicer and the nddress 1o which paymenis should be made, The notice will also
contain any other informatlon required by appllcable law,

20, Hazardous Substnnces. Boreower shall not couse or permit the presence, use, disposal, sturngc or relense of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone ¢lse to do, snything affecting the
Property that 1s in vielation of nny Environmental- Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognized o be approprinte (o normal
residentinl uses nnd to mnintenance -of the Propcrty

Borrower sl promptly give Lender wrltten notice of any inwstigation, claim, demand, lawsuit or other action by nay
goserntientil or reguletar y agency or private party insolving the Property and any Hazardous Substance or Environmental Law
of which Borrower hing aetin) knowledge, 1€ Boreower leams, or is notifled by any gowsenmental or regulator y suthority, that
any removal or other remsdindon of any Hazardous Substance affecting the Property s necessar y, Borrower shall promptly
take all necessar y remedind actions in accordance: with Bnvironmental Law,

As used In this paragrapn 20, "Hozardous Substances” ure those subsiances defined as toxic or hazardous subsiances
by Enviranmental Law amd the follewing substances: gasoline, kerosene, other flnmmuble or toxic petroleum products, toxic
pesticides nand herbleides, volntlle sobwivs, noterlals containing asbestos or formaldel yde, and radionctive materials,  As used
in this paragraph 20, "Bnvionmental Low"neans federal laws and laws of the jurisdiction where the Property Is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower il Lender further cowenmt nnd agree ns follows:

21, Acceleration; Remedies, Londer shall ghw x5tiee to Borvower prior to aceeleration following Borrowery breach
of any covenant-or agreement in this Sccurity Instrument (besaist priorto ucceleration under Puragraph 17 unless applicable
law provides otherwise), The notico shall:apeeily: (n) tho default: (b) the actlon reguired to cure the defuult; (c) a date, not
fess than 10 days from the date the notico Is given to Boreowes Ly which the default must be cured; und () that fallure to
cure the default on or hefors the dato specified tn the notiev may vez0’t In acceleration of the sumy secured by this Securlty
Instrwinent, foreciosure by Judicinl proceeding and salo of the Property Py notice shall further inform Borrover of the right
to reinstate nftor ncecleration anc.the vight to nssert in the foreclosure pw*wllm, the nonsexistence of o defanlt or any otlier
defense of Borrower to acceleration and foreclosure, 1T thoe-defuult Is not curedon or hefore the date speeifted in the notlee,
Leader at ity option muy vequire immedinte payment in full of pli sums secured by this Seeurity Instrument without further
domand and may forectose this Security Instrament by judicial proceeding, l.cnm." shul} be entitled to collect all expenses
incurred: fn pursuing the renedies provided in this paragraph 21, Including, but nzc Fadted (o, reasonnble nttorneys' fees
anil costs of title evidence,

22, Release, Upon payment of all sums secured by this Security instrument, Londer shall release this Security
Instrument wlthout & charge to Borrower, Borrower shall pay any recordution casts,

23, Walwer of Homestead, Borrower walws all right of homestend exemption in the Prope:d,

24, Riders to this Security Instrument, 1 one or more riders are executed by Borrower g cecorded together with
this Sccurtty Instrument, the covenants. and sgreaments of ench such rider shall be ncorpornted Into'and-shall amend and
supplement the cowenants and agreements of this Securlty Instrument as {f the rider(s) were u part of this Securily Instrument,
[Cheek applicable box(es))

EA(Uustable'Rnw Rider EiComlomlnlum Rider E{_} 1-4 Famity Rider

Gradunted  Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Enulloun Rider ["7JRate Improwment Rider ] Second Home Rider
VA Rider [f:]()lhcr(s) {apeeity)

IL2MTG 6/08 Pago 5ol 6
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3 * DY SIONING BELowBorrmwr ficcopts and Agrees 10 the (Erms unt; cownunts ccmmwd in this Seewrity Instrument
Soand o any rider(s) exeowted by Borrower and recorded with It,

7

} Witnegsues:

/gw f'l/(,rma{/} _ AU v Q// Jﬁ%ﬂ/ (Sonl)

/ 8avan T, Shanks Norrower

{Senl)
Batrawer

(Seal)

Jiorepwer

(Senl)

JHarrower

= [S00 Below This Line For Acknowledgement)

STATE OF ILLINOIS, (0((7()ﬂ7 Counly ss:

“{jhk« Ll\dﬂ/f}(,zﬂxlj wONotary Publie noand fr sald county and sinte do hereby certdfy thai
Gured U ks

personally known lo me 1o be the same person(s) whosg name, ) subseribed to the foregoing Instrument, appenr ed
before me this duy o person, and seknowledged ?LIL stepd und delivered the sold instrunent ns ?V free
andd voluntary aet, for the uses and pueposes thereln st fort

e
Given wnder my hand and official senl, this 9) 7 day of <-(‘ pf / / 7 7

My commlssion expires: - ((/7? /" MM J
Sigunture /

Nut ity Public

OFFICIAL SEAL
SUSAN DEGRAFF

19
TARY PUBLIC, BTATE OF ILLIN
:ldc':’ COMMIBEICH EXPIREB: ORI 2I00

IL2MTO 5798 . Page g ol 8




UNOFRm&IAL COPY
LA ] ‘"“1""‘1‘“""””'””1‘””‘7”’1""'”"’“”?""““"" ||‘\|rm|u-m-cmrk'r”r-n Al il Lo -l el o]
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wIOCK L, LN THE ATATR BANY, OF ILLINOIS SUBLIVISION Of THE NORTHEASYT 1/4 OF ThB

, AAONMIMEST 174 OF SROPIONM 4, TOWNIHIPR )0 WONTH, RANQE 14, EAST OF THE THIRD
PRI EAL MERTDIAN, 14 COOK COUNTY, FLLINOLS,




UNOFFICIAL COPY

1-4 FAMILY RIDER
Assigniment of Rents Loan Number:: 4279022

THIS 1-4 FAMILY RIDER is made this 26tk day of June, 1997
and is incorpornted into and shail be deemed to amend and supplcmem the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undeysigned (the
"Botrrower") to secure Borrower's Note to
Pacific Thrift and Loan Company, its successors and/or assigns

(the "Lender’ ) of the snme date and covering the Property described in the Security Instrument and
located nt:

LELT North Cleveland Ave, Chicage, IL 60610
{Property Addross)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Sceurity Instrument, Borrowor and Lsnder further covenant and ngree s follows:

A, Additionnl Property Subject te e Security Instrument, In addition to the Property
described in the Seeurity Instrument, the followiig itams are added to the Property description, and
shall also constitute the Property covered by (o Security Instrument:  building mnterials,
appliances ami goods of evory nature whatsaever nove or hereaftor located in, on, or used, or
intended to be used In connection with the Property, incloding, but not limited Io, those for the
purposes of supplymg or diatnbulmg hentmg, cooling, eiestricity, gns, wator, air and light, fire
prevention and exlmguishmg apparatus, security and nceess contrel Ay paratus, plumbing, bath tubs,
water heators, water closets, sinks, runges, stovey, refrigerators, dlspwashers, disposals, washers,
dryers, awnmgs, slorm windows, storm doors, screens, blinds, shndes, Gustaing and curtain rods,
attached mirrors, cabinets, paneliing arid attached floor coverings now o lieréafter attached (o the
Property, all of which, including replncements and additions thereto, shalive deemed to be and
remain a part of the Proporty covered by the Security Instrument, All of the f 1rey omg together
with the Proporty dogcribed in the ‘:ucurlty Tnstrument (or the lensehiold esiate 11 tiie Security
Instrument is on & teasehold) nre referred to In this 1-4 Family Rider and the Security Jasirument
as the "Proporty.”

I}, Use of Property; Complinnee with Law, Borrower shull not scek, agree to or make
a change in the use of tho Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

MULTISTATE 1ok PAMILY RIDER « Pianlo Mae/Freddio Mie Uniforn latramon Farw 3170 919
{maertloq (TM) by Delphi Intymation Sotencas Corp. DID1.0107 Page 1 ol 3
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C. Subordinate Licny, Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected agninst the Property without Lender's prior
written permission,

BSHERE-CtrEy

D. Rent Loss Insurance, Borrower shall maintain insurance against rent loss in addition
to the other hazards for which Insurance is required by Uniform Covenant 5.

i E. "Berrower's Right to Reinstate” Deleted. Uniform Covenant 18 is deleted.

T, Borrower's Occupancy. Unless Londer and Borrower otherwise agree in writing, the
{irst sent<acn in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.
All remainizig covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. Assigeavnt of Leases, Upon Lender's request, Borrower shall assign to Lender all
leases of the Property «ad all security deposits made in connection with leases of the Property.
Upon the assignment, Lexder shall hava the right to modify, extend or terminate the existing leases
and to exccute new leases( ip' Lander's sole discretion.  As used in this paragraph G, the word
“loase” shall mean "sublease” if the-Security Instrument is on a leasehold,

H, Assignment of Rems, Ap ,:,.'ltment of Receiver; Lender In Possession, Borrower
absolutely and unconditionally assigns and *:aasfers to Lender all the rents and revenues ("Rents")
i of'the Property, regardlcss of to whom the Rents of the Property are payable, Borrower authorizes
L Lender or Lender's agonts to collect the Rents;-eiic agrees that ench tenant of the Property shall
pay the Rents to Lender or Lender's agents, However; Borrower shall receive the Rents until (i)
Lender has given Borrowur notice of dofault pursunnt 1o jinragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenunt(s) that the Reats are to be paid to Lender or Lender's
agent. 'This assignment of Rents constitutes an absolute assisnmant and not an assignment for

, additional seeurity only’

3 If Lender gives notice of brench to Borrower; (i) all Rents veczivad by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be appl;e: ta the sums secured by
the Security Instrument; (i) Lendor shall be entitled to collect and receive 4 of the Rents of the
Property, (iii) Borrower agrees that cach tenant of the Property shall pay all Reats cue and unpaid
to Lendor or Lender's agents upon Lender's written demand to the tenant; (iv) unless a:plicable law
provides otherwise, all Rents collected by Lender or Lenhder's agents shnll be. npphu‘ fiest to the
costs of taking control of and manngmg the Property and collcotmg the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance promiums, taxos, nssessments and other charges on the Property, and then to the
i sums secured by the Security Instrument; (v) Lender, Lender's ngents or any judicially appointed

' receiver shall be Hable-to acununt for only those Rents actunlly received; and (vi) Lender shall be

6LLZBYLE

: entitled to have a ressiver uppoiniad to take possession of and manage lhe Property and collect the
i Rents and p_roﬂts_ derived from the Property without any showing as to the inadequacy of the
Property as security,

: Form 3170 $/%0
Laaee0oa [Tal) by Delphi inkymation Solences Corp. DE0SG-3.0107 Pago 2 0f3
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collesting the Rents any funds expended by Lender for such purposes
shalt become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7,

Borrower represents and warranis that Borrower has not executed any prior assignmcm

of the Rents and has not and wm not perform any act that would prevent Lender from exercising
its rights under this paragraph.
. Lender, or Lender's agents or a judicially appointed rccewcr. shall not be required to enter
s upon, take control of or maintain the Property before or after gtvmg notice of defbult to Borrower.
e However, Lewder, or Lender's agents or a judicially appointed receiver, may do o at any time when
3 a dofault occurs, *Any application of Ronts shall not cure or waive any default or invalidate any
| other right or e<im ndy of Lender. This assignment of Rents of the Property shail terminate when
W all the sums secuied by the Security Instrument are paid in full.

=

T T

« 1. Cross-Defauit Zrovision, Borrower's default o brench under any note or agreement in
o which Lendor has an intorost shelLhe a breach upon the Security instrument and Lender may invoke
any of the remecdies pcrmntted oy the Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions

contained in this 1-4' Family Rider.

M J/ /Jf‘"’ (Seal) (Secal)

\' arah H, Shanks -Bortowur -Borrower 7.

. n}

- e

i (Senl) s (Seal) %

Borrower Borrower N
l'&

) L

(Seal) Z(Seal)

" Borsawer Borrower

(Seal) (Seul)

i -Horrower -Borrower

i arm 3170 9i9
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