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PLATINUM HOME MORTGAGE CORP, COOKX COUNTY RECORDER

2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 11, 6000

N, _ 1Space Abuvy This Ling Fur Beconding Datal

LOAN NO.11-20583

FHA Cane Nu.

MORTGAGE 13L:B714117-729

THIS MORTGAGLA *ecurity Instrument”) is given on JUNE 26, 1997 . The mortgagor

fs JOSE A, ORTIZ, SINGLE NEVER BEEN MARRIED AND ADELFO GARCIA, SINGLE NEVER
BEEN MARRIED

whose address is 4241 NORTH-WHEMORE AVENUE
CHICAGO, 1, 60613 {"Borrower" ),
This Securlty lustrument is given 1o PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION .
which is organized and exitting under the laweof” THE STATE OF ILLINOIS » and whose
address is 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008 ("Lender®).
Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND NIN¢ MUNDRED FIFTY-EIGHT AND 00/100
Dollars (U.S. §  123,954.00 ). ‘This debt is evidenced b Borrower's note dated the same date as
thiz Security lnstrument (‘Note™), which provides for monthly: payvments, with the full debt, if not paid
carlier, due and payable on  JULY 1, 2027 ~This Security Instrument secures to
Lender: (@) the repayment of the debt evidenced by the Note, with intorest, and alt renewals, extensions and
modtificatlons of the Note; (1) the paytoent of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; amd (¢) the performance Of Sorrower's covenants and
agreements ynder this Security [nstrument and the Note,  For this purpos:, Rorrower docs hereby
motigage, grant  and convey to  the  Lender, the following  deseribed property located in
COOK County, Iinois:
LOT 35 ( EXCEPT THE WEST 12 1/2 FEET THEREQF ) AND LOT 36 IN BLOCK &
IN MORTON PARK IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORT ¢,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

P.LN.A 16-28121-029-0H00
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which has the address of $U12 WEST 24TH STREET CICERO
[Straut] {City]
IMinols  60HO4 ("Property Address"),;
|2 Coniiel

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, atd fixtursy now ot hereafter o part of the property.  All replacements and additions shall also
be covered by this Security Instrument. Al of the loregoing Is referred to in this Security instrgment as the
"Property”.

BORROWER COVENANTS that Borrower {s lawlully scized of the esiate hereby conveyed and has the
tght o wortgage, gram sl convey the Property and that the Property Is unencumbered, excepl for
encumbrances of record, Borrower wartants and will defend generally the title to the Property agatnst afl
clnins and drmands, subjiet to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines unifoem covenants for national use aad non-uniform
covenants wity timited varistions by jurlsdiction to constitite o uniform security instrument covering real
property.

UNIFORM COYLNANTS. Borrower and Lender covenant aid agree as follows:

1, Payment of Paacinal, Interest and Late Chorge. Borrower shall pay when due the principal of, and
interest on, the debt eviveral by the Note and late charges due under the Note,

2. Monthly Puyment of ‘Paxes, lnsurance and Other Charges, Borrower shall fnclude in each monthly
payment, together with the prineipal snd tnterest as set (orth in the Note and any late charges, n sum for (8)
taxes and specinl nssessments leeia ot to be levied ngainst the Propetty, (b) leaschold payinents or ground
rents on the Property, and (¢} premiupiator insurunce required under parngraph 4. In ony year it which the
Lender must puay n mortgage insuratee nremium do the Secretary of Housing and Urban Development
{*Seeretary™), or in any year in which suclt premiun would hove been required I Lender still held the Security
Instrument, cach monthly paymeat shatl also inelude either: (1) o sun for (the annual motigage Insurance
premium to be paid by Lender to the Secretiry-or (1) o monthly charge instead of » morigage insurance
premium if this Security Instrument ts held by the Sscretary, b w rensonuble amount to be determined by the
Secretary, Except for the monthly charge by the Seereary, these items are catled “Escrow ltems™ and the
suns pald to Lendee are catled “Escrow Funds®.

Lender may, al any tine, collect and hold amounts for Zscrow Hems in an aggregate amount not to exeeed
the maximum amount that may be required tor Borrower s ezerow account under the Real Estate Seitlement
Procedures Act of 1974, 12 U.S.C. 2601 g geg. and {mpleterarg regulntions, 24 CFR Part 3500, us they
may be amended from Hies to time (C"RESPA®), cxeept that the ev'siiion or reserve permitied by RESPA Tfor
unanticipated disbursements or disbursements belore the Borrower's parments are avatlable {n the sccount miy
not be basxd on amounts due for the moriguge insurance premium,

It the amounts held by Leader tor Escrow lems exceed the amounts peimitied 1o be held by RESPA,
Lender shull account to Borrower for the excess funds as required by RESPA. A1 1he amounts of funds held by
Lender st any tnte are not sufficient to pny the Bscrow llems when due. Lender riay nolily the Borrower and
requlre Borrower to muke up the shortage as permitted by RESPA.

The Escrow Funds are Hedged as additional securlty {or all sums secured by this Secarity Instrument, 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shali brcesdited with the
balance remaining for all installment flems (a), (b), and (e) and any mortgage insurance premiuin insialiment
that Lender hus not beeonu: obligted to pay to the Secretary, and Lender shall prompuy reftipa any excess
funds to Borrower. lmmelinely prior to a foreclosure sale of the Property or Its scquisition-by Lender,
Botrowet's aceount shill be credited with any balance remaining for all installiments for ltems (n), (b3 and (¢).

u.!. Appiication of Payments, All payments under paragraphs | and 2 sholl be applied by Leader as
fullows:

Fizsl, to the mortgage insurance premium to be paid by Letder to the Seeretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Secongl, to any laxes, specinl asscssments, feaschold payments or gronnd rents, and fre, Nood amd other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth. to amortization of the principal ol the Note; and

Eiith, to late charges due under the Note.
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4. Flre, Flood and Other Huzard Insurance, Borrower shall insure al’ improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintuined in the mounts und
for the perlods that Lender reguires. Borrower stiall also insure all improvements on the Property, whether
now in existenice ot subsequently erected, against loss by Noods to the extent required by the Secretary. All
insurance shall be carricd with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

[n the event of loss, Borrower shall give Lender Immedinte notice by mall. Lender may make proof of loss
If not made promptly by Borrower, Ench insurance company concersied is iereby autharized and direeted to
make payment for such loss cirectly to Lender, instend of to Borrower wud to Lender jointly. All or any part
of the insurance proceeds may be applicd by Lender, at its option, elther (a) to the reduction of the
indebledness under the Note and this Security strument, first to any delingquent amounts applied in the order
in paragrauie 3, and then to prepayment of principal, or (b) to the restoration or repair of the damnged
Property. Avy. application of the proceeds to the principal shuft not extend or postpane the due date of the
monthly payiaesis which are referred to in paragraph 2, or change the amount of such pryments. Any excess
insurdnee proceeageover an amount requlred o fay all owstanding indebtedness under the Note and this
Security Instrumsalzoall be pald to the entity legally entitled theteto,

In the event of fuzeclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebteaness, all right, 1itle and interest of Borrower in and to insutance policies in force shall
pass to the purchaser,

$. Occupniicy, Preseevatiss, Malntenance and Protection of the Property; Borrower's Loun
Applicution; Leascholds, Borvavies shall occepy, establish, and use the Property as Borrower's principal
residence within sixty days aiter tie exscution of this Security Instrument (or within sixty duys of n later sale
or transfer of the Property) and shall Contlaue to occupy the Property ws Borrower's priscipal residence for at
lenst one year after the date of occupwicy, unless Lender determines thiy requirement will cause undue
hardship for Borrower, or unless extenvici, clreumstances exist which are heyond Borrower's control,
Borrower shall notlly Lender of any exienuniéip clreumstances.  Borrower shall not commit waste or destroy,
domage or substantially change the Property or allow. the Pruperty to deteriorate, reasonable wear und tear
excepted. Lender may inspect the Property if the Froperety is vacant or abandoned or the foan Is inn defilt,
Lender muy take reasonable netion to protect and preserve such vacant ot abandoned Properly. Borrower shilll
nlso be n default (f Borrower, during the toan appileaion process, gave materially false or innccurate
informatlon or statements to Lender (or Tailed to provide Lendrer with any materlal information) In connection
with the Insn evidenced by the Note, including, but not liinitzdido, represeniations concerning Burrower's
occupancy of the Property as n principal residence. 1 this Secarily Instrument is on a feasehold, Borrower
shal) comply with the provis ons of the lense. [ Borrower acquiies Tee 11tle 1o the Property, the leasehold and
fee title shall not be merged unless Lender ngrees to the merger in writhg,

6. Coudemnution, The proceeds of any awnard or claim for Garaves, direct of consequential, in
connection whth any condemnation or other taking of any part of the Property, or for conveyanee in place of
condemnntion, are hereby wssigned and shall be puld w Leader to the exient-of the full amount of the
indebtednesy that remains vnpald under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Securlty anstrument, first 1o any
detinguent amounts applied m the order provided In paragraph 3, and then to prepaymens of principal. Any
applicatlon of the procecds 1o the principal shall not cxlenﬁ or postpanie the due date of the mrthly payments,
which are referred to in parugraph 2, or change the amount of such puyments, Any excess preceeds over an
amount required 1o pay all outstanding Indebtediess under the Note wnd this Sceurity Instrument »hadl be puid
Lo the entity legally entitied (hereto.

7, Charges to Horrower und Protection of Lender's Rights in the Property. Borrower shal! ‘pay all
qovernmental or munleipal charges, Hnes and impositions that are not included In paragraph 2. Borrower
shall pay these obligations ¢n time directly to the entity which is owed the payment. If fajlure 1o pay would
adversely nffect Lender's incerest in the Property, upon Lender's request Borrower shall promptly Turnish to
Lender receipts evidencing tiese payients.

If Borrower fails to make these paymients or the payments required by parageaph 2, o falls to perlorm any
other covenants and ageesnrnts contained In this Securlty Instrument, or there 18 o Jegal proceeding thut may
signiitcantly uftect Lender's rights In the Property (such s a proceeding in bankrupicy, for condemnation or
to enforee laws or regulationsy, then Lender may do and pay whatever s necessary o protect the value of the
Property and Lender's elglus in the Property, including payment of taxes, hacard Insurance and other jlems
mentioned In parsgraph 2.
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Any amotnts disbursed by Lender under this parageaph shall become an wdditlonal debt of Borrower and
be secured by this Security Instrument. These amounts shall bear fnterest from the date of disbursement at the
Note rade, and at the option of Lender shall be immediately due and payable,

Borrower shall promplly discharge any lien which has priority over this Security lnsiroment unless
Borrower: (a) agrees in vriting to the payment of the obligation secured by the lien in o manner aceeptible o
Lender; (b) contests in geod faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings
which in the Lender's apinion operate (o prevent the enforcement of the lien; or () secures (rom the holder of
the lien an agreement sat sfactory to the Lender subordinating the lien to this Security instrument, If Lender
determines that any pant of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrewer a notice ldentifying the lien. Borrower shall sutisty the Hen or tnke
one or more of the actions set forth above within 10 duys of the giving of notice.

8. Fees,-Lender may collect foes and charges authorized by the Secretary.

9, Graunds for Aceclerntion of Debt,

(n) Debeit, Lender may, except as limited by regulutions issucd by the Sceretary in the case of
paytuent delanuits, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borsdver defaults by failing to pay in full any monthly payment required by this Sccurity
lnstrumens prier 10 or on the due date of the next monthly payment, or
(it) Borrower dcfaults by fuiling, for n period of thirty duys, to perform any other obligations
contained in this Security Instrument,
(b) Sule Without Credit Apreoval. Lender shall, if permitted by applicable law (including section
341 of the Gan-St Germain Nenository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with
the prior approval of the Secre(ary, require immediate payment in full of all the suins securcd by this
Securily Instrument if:
() ANl or wart of the Property. of « beneficinl interest in a trust owning all or part of the
Property, is sold or otherwise transferied (other than by devise or descent), and
{il) The Property is not occupied by the surchiaser or grantee as his or her principal residence, or
the puechaser or grantce does 50 oceupy v Praperty, but his or her credit has not been approved
in accordance with the requirements of the Seeraury.
(c) No Waiver. if circumstances nceur that woulupesait Lender {o require immediste payment in
full, but Lender does not require such paymients, Lendér Gnes not waive its tights with respect to
subsequent events.
() Regulations of HUD Secretary, In muny circumstances regulivions issued by the Secretary will
limit Lender's rghts, in the case of payment defaults, o requize/immediaie payment in full and
foreclose If not paid. This Security Instrumient does not authorize dcezlzration or foreclosure if not
permitted by regulations of the Scerelary.
(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrumnesiand the Note are not
determined to be cligible for insu-ance under the National Housing Act within 60 DAYS
from the date he'col, Lender may, al its option require immediate payment in full of 21l sums secured
by this Security [nstrument. A written statement of any authorized ugent of the Seecetary dated
subsequent 1o SIXTY DAYS from the date hereof, declinlng to insuré Zpis, Sccurity
Instrutnent and the Note, shall be deemed conclusive proaf of such ineligibility, Notwhlitarding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender's ‘nilure to remit & martgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right
applics even after foreclosure proceedings are instiwted. o reinstate the Security Instrument, Borrower shall
tender in a Jump sum all smounts required to bring Borrower's account current including, to the cxient they
are obligations of Borrower under this Security lastrument, foreclosure costs and reasontable and custamary
attorneys' fees and expenses properly assocluted with the foreclosure proceeding. Upon reinstatenient by
Borrower, this Securily Instrument an the obligations that it secures shall remain In effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:
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() Lender bos accepted reinstatement after the commencement of foreclosure proceedings within two years
Iminediately preceding the commencement of o current foreelosure proceeding, (D) reinstatement will preclude
foreclosure on different grounds in the future, or (1) relustatement will adversely affect the priveity of the len
crented by this Security Insteument,

11, Borrower Not Lelenved; Farbearsiee By Lender Not o Walver,  Extension of the time of payment
or modification of amo tiznton of the sums secured by this Sccurlty [nstrument granted by Lender to any
suceessor In interest of Botrower shall not operate o release the Hability of the original Borrower or
Borrower's successor in interast, Lender shall bt be required to commence proceediings wgalnst any suceessor
I Interest or tefuse o extenc time for payment ot otherwise modify amortization of the sums secured by this
Security insteument by reasca of any demand made by he orlginal Borrower or Borrower's successors in
interest. Any forbenrance by Letider bn exercising any right or retedy shall nol be a walver of or preciude the
excreise of pay right or remedy.

12, Succvwors and Assigns HBound: Jolut und Seveeal Liablity; Cossigness, The covenmls and
agrectents of this, Securlty Justrument shall bind and beneflt the successors and assigny of Lender and
Borrower, subject t ke provisions of paragruph 9(b), Borrower's covenants and agreements shall be foint
andd several,  Any 2orcower who co-signy this Security nstrument but does vot exveute the Note: {a) Is
co-slgning this Secuniy Yactrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terins of thls Seeurlty lostrument; (b) 1s not personally obligated to pay the sums secured
by this Security histrument:aid {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbenr or make any aceommoduiors. with regard to the termy of this Securlty Instrument or the Note withoul
that Borrower's consent.

13, Notices, Aty notice to Boreower provided for In this Securily Instrument shall be glven by delivering
it or by muiling & by frst c.ove peail uniess applicoble Jaw requires use of mother method. The notlee shall
e directed to the Propeny Address or any it eddress Borrower designates by notice to Lender. Any notice
1o Lender shall be glven by first class mall 1o Lepder's nddress stated hercin or any nddress Lender deslgnates
by notice o Borrower. Aty notlce provided for fn Pile Secarity instrument shal) be deemed to have been
given to Borrower or Lender when given as provided (s this paragraph,

4. Governlug Law; Severablllty, This Security lustitament shall be governed by Federal law and the
lnw of the Jurlsdiction in which the Property is located. 0 the evenl thae any provision or clause of this
Sccuriy Instrutient or the Note conflicts with npplicuble las, sucth conflict shall not affeet other provistons of
this Security Instrument or the Note svhifch can be glven effect withon the conflicting provision, Ta this end
the provisions of thls Securlty Instrument and the Note are declared 1o e severable,

18, Borrower's Copy. Borrower shall be glven one conformed ¢opy of the Note and of this Securlty
insteoment,

16. Hazardous Substwaces, Borrower shall not cause or pennit the proseree, use, disposal, storage, or
release of any Hazardous Snbstanees on or in the Propeny. Borrower shall not'de” nor allow anyone clse to
do, anything ffecting the Property that s in violation of any Environmental Law.. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small atantities of Hazardous
Substances that wre generally recognized to be appropeiate to normal residentind uses and to malilenance of the
Property.

Borrower shall protiptly give Lender written notlee of any investigation, claim, demand, lewsuil or other
action by any governmental or regulutory agency or private parly involving the Property und any Hozardous
Substarice or Environmenta! Law of which Borrower ha actual knowledge. If Borrower learns, or iy neiified
by any governmental or regulatory authorlty, that any removal or other remedintion of any Hazardous
Substance affecting the Propeny is necessary, Borrower shall promptly take sl} necessary remedial actlons in
accordance with Environmentol Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as 1oxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other tlummable or toxic
petroleum products, toxic pesticides and herbicldes, volitile solvents, materials containing asbestos or
formaldehyde, md radionctive muterinds. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thit relnte to henlth, safety or environmental
protectivn,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Asslgnment of Rents, Borrower unconditionally nssigns and transfers (o Lender all the rents and
revenues of the Property. Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents 1o Lender or Lender’s ngents, However, prior (o
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Securlty Instrument,
Rorrower shatl coltect anc receive all reats and revenues of the Property as trustee for the benellt of Lender
and Borrower. This assigninent of rents constitutes an absolute assignment and rot an nssignment for
additional security only,

If Lender glves notice of breach to Borrower: () all rents recelved by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be npplied to the sums sceured by the Security Instrument; (b) Leider
shall be eftiticd-to collect and recelve all of the rents of the Property; and (¢) each tenant of the Property shall
pay il rents Gueansd unpaid to Leader or Lerdet's agent on Lender's written demand o the tenant.

Borrower hus 1ot oxeented any prior assignment of the rents and has not and will not perform any act that
would prevent Lenaer irom exercistug ity rights under this paragraph 17,

Lender shall not be raqulzed to enter upon, take control of or maintain the Property before or after givhg
notice ol breach to Borrower, However, Lender or u judiclatly appointed receiver may do so ntany tlne there
is n breach, Any applicaion of-wenis shall not cure or waive any default or invalidate any other right or
remedy of Lender. 'TiHs wsigninent of cents of the Property shall terminaie when the debt secured by the
Security Instrument s pald in full,

18. Foreclosure Procedure, If Lender-requires immediate payment in full under puragraph 9, Lender
may foreclose this Security Instrumient by juzisial proceeding.  Lender shall be entiiled (o collect all expenses
fncurred in pursuing the temedies provided in/thas paragraph 18, including, but not limited to, rensomnble
attorney's fees and costs of title evidence.

If the Lender’s Interost in this Security Instrumint i3 held by the Sceretury and the Secrelury requires
immediate payment in Tull under paragraph 9, the Seeretedy iy fnvoke the nonjudicial power of sale provided
in the Siegle Family Monguge Foreclosure Act of 1994 (7Asi") (12 U.S.C. 3731 g 5gq.) by requesting a
forectosure commissioner designated under the Act 1o comuepze. foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avatlable to a Lender under this paragraph 18 or appiicabic law.

19. Refeuse, Upon payment of all sums sceured y this Sceurity Insirzment, Lender shall eelense this
Secuelty lustrutment without charge to Barrower.

20, Walver of Romestend. Borrower waives all right of honiestead exeptian ta the Property.
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Riders to this Security Instrument. {f one ar wore riders are executed by Borrower and recorded
togesher with this Security Instrument, the vovenants of each such rider shall be incorporated into and shatl
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were i pant
of this Security inutrument. [Check applicable box(es)].

Condoininium Rider Growing Equity Rider
Griduated Payment Ridee Planned Unit Developiment Rider
Qther fspecily! ARM RIDER

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recarded with it.

Witnesses:

/Mﬁ t/] rd/CZ/k (Seat)

J()Sl‘ A, ORT ]/: Bonawor

{Seal)
ADELEQ GARCIA Bartowa

" .
M@&g_. _(sa
-Burtawet

{Seal)

Bonawot

1Specr. Botow Thie Lina For Gackasawlodgroant]

—-—

STATE OF ILLINCGIS, COOK County s

L U N Ay . Notaey ublic in and for said county and state,
do certity that JOSE A, ORTIZ, SINGLE NEVER BEEN MARRIEL AMD ADELFO GARCIA, SINGLE
NEVER BEEN MARRIED .
personally known to me to be the sune person(s) whose numets) ARE cuvszribed 1o the foregoing
instrument, appeared before me (is day in persant, and acknowledged that THEY, stgned and Jelivered

the suid Tnstrument ay free and voluntary oct, for the uses and purposes tierelrsat forth.

Given under my hand and olficial seal, this 26TH duy of  JUNE, 1997

~

My Commission explres: ‘ .. ¢ .
‘}w}"x‘.‘\\_ AN -

b N
i "”-—Nulmv Public

YY L Ll A A (L1} 00@000000000000

VOFFICIAL SEAL”

MA M. P
NOTARY PUBLIC, STATE OF ILLINOIS

Cxgites May 3, 200}
“M“G'ﬁ:‘ﬁl.ll.h:\..g.““\’"""
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PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

e [ Spnce Abuve T Litw For Bocoiding Datsl

LOAN NO. 11-2083 FHA Case No.
131:8714117-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE®RIDER is ninde this 26TH day of JUNE, 1997 » and
is incorporated into and shall bedsemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (“Security Instrument”) of the sume date given by the undersigned (“Borrower®; to secure Borrower's
Note (*Notc*) to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINCIS CORPORATION
("Lender*} of the same date and covering the preperty described in the Security Instrumerit and localed at:

5012 WEST 24TH STREET, C1CFxC, IL 60804

[Peoputty Addrons|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOYé LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE ‘AT ANY ONE TIME AND THE
MAXIMUM RATE THt: BORROWER MUST PAY.

ADDITIONAL COVENANTS: in additton to the covenants aml egresments made in the Sceurity
Instrument, Borrowet and Lender further covenant and agree as follows:

S. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may chenge on the first day of OCTOBER 1, 1898 , and vi'that.duy of each
succeeding year, “Change Deate” means cach date on which the interest rate could change.

(B) ‘The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” weuns the
weekly average yield on United States Treasury Securities adjusted to s constant maturily of one year, as macde
available by the Federal Reseve Buard, “Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (is defined above) is no longer available, Lender will use a5 a new Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note), Lender will give Borrower
notice of the new Index.

(C) Culculation of Internst Rute Changes

Betore each Change Date, Lender will caleulate o new interest e by adding a margin of
TWO AND THREE QUARTERS
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peicentage points { 2,750 %) to the Curren licex and rounding the sum to the nearest one-cighth
of one percentage point (1.125%). Subject to the limits stwted in paragraph $(D) of the Note, this rounded
amount will be the new interest rate umil the next Change Date.

(1) Limits on Interect Rate Changes

The interest rate will never increase or decrense by more than one percentage point (1.0%) on any single
Change Date, The interest vate will never be more than five percentage points (5.0%) higher or lower than thie
initial interest eate stated in patagraph 2 of the Note,

(£) Caleulation of Puyment Changes

I the interest rate chunges on o Change Date, Lender wiil culeulmte the amount of monthly payment of
prinetpal and tuterest which would be necessary to repay the unpadd principal balunce in full at the mnturity
date af the new interest rie through substantially equal payments. [n making such caleulation, Lender will use
the unpaid »alistpal bulance which would be owed on the Change Date if there ind been o default in payment
on the Note, reduced by Cie amount of any prepayments to principal. The result of this ealeulntion will be the
amount of the 1w monthly pyinent of peincipal and interest.

(I Notlee of Cantiges

Lender will giveaiee 1o Borrower of oy change in the interest rate and monthly payment amount, ‘The
notice must be given niledsi 28 days before the new monthly payment amount is due, and must set forth (i) the
date of the notlce, (1) ths Change Date, {ili) the old interest rate, (iv) the new interest rate. (v) the new
monthly payment amount ¢v1) the Cusrent Index und the date it was published, (vil) the method of culeuintiog
the change in monthly paveent amoest, amd (viD any other information which may be required by law from
time to Lime,

() Effective Dute o’ Chunges

A new {nterest rate caleulnted n acesrdance with paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower siali nuke a payment in the new monthly amount beginning on the
first payment date whict occurs at least 25-arve gfler Lender has given Borrower the notice of changes
required by paragraph $(1°) of the Note. Borrowcr she!t have no obligation to pay any increase in the monthly
paytment amount calculuted in accordance with parag uph S(E) of the Note for any payment date vccurring less
than 25 duys after Lender has given the required fodico, (7 the monthly payment amount calculated in
accordunce with paragraph S(E) of the Note decreased, but Lender falled to give timely notice of the decrense
and Borrower made any wionthly payment amounts exceeding the puyment amount which should have been
sated in & timely notice, then Borrower has the option to eitie: 1) demand the retrn to Borrower of any
cxcesy payment, with Interest thereon at the Note rate (a rate equal 2o the lnterest ride which should have been
stated {0 @ timely noticed, or (1) request that any excess payment, witn jverest thereon ol the Note rate, be
applicd ns payment of principal, Lender's obligation to return uny excess payment with interest on denand is
not assignhuble even il the Note is otherwise assigned before the demand for fewem is mnde.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contnined in this
Adjusiable Rate Rider,

L.
: (Q(z A {Seal) Ly T 2o (Scal}
JOSE A, ORsz (_.// Momuwo Horrawyr

. (Seal) (Seal)

Hortuwar Beeruwin
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