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MORTGAGE \\
(With Future Advance Clause) 1))
1. DATE AND PARTIES, Wb Gete of this Mortgage (Security lostrument} is ..., Hune 27, 1987 and the '
parties, tielr addresses and fec taentification numbers, 1 reynired, are as follows:
MORTGAGOR:
ROBERT STULAC ‘\
LINDA STULAC, HUSBAND AND WIFS
4630 W FITCH AVE
LINCOLNWOOD, IL G0€46-2118

LENDER:

Liberty Bank tor Saviga
7111 W. Foster Ave.
Chicago, [L 60656-1984

2, CONVEYANCE. For goud and valuable consideratfon, the reecipi-and s#%iciency of which is acknowledged, and to
secre the Seeured Debt (definesd below) and Mortgagor's perlormance unier this Secutity Instrument, Mortgagor grants,
bargaina, sella, conveys, moertgages and warrants to Lender the following daseriied property:

LOT S IN ROBBINS ANDI'UTON TO LINCOLMNWOOD, BEING A SUBDIVIGION OF
THE SOUIH 420 FEET OF THAT PART OF 7HE NMORTH 1/2 OF THE BAST 4/2
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 34, TOWNSHIP
41 NORTH, RANCE 13 FAST OF THE 'THIRD PRINCIPAL MERTDIAN, LYING
WEST OF THE RAILROAD RIGHT OF WAY IN CCOK COUNIY, TLLINOILS,

P.I.N.10-34-102-011-0000 Q0
"The property is toented in CODK e | OTTPTRRO @ TP e n
(ounty ;:%

4630 W FITCH.AVE.... ., , RENCEIAMOOD. i, Iitinols .. .GRG4G-2118,. Xy
(Adidresy i (A0 Coude) XS

Tur\mhcr with ull rights, casemetils, appurieniices, royalties, mineral rights, oil and gas rights, all witer oid cipacdan
rights, ditches, and water stock and all existiog and future Improvements structures, lixtures, and replacenients that may o]

fow, or plany e in the future, be part of the real esiate described above @il reterred to as “Property™).

o SECURED DEWE AND FUTURE ADYANCES, The teta "Secured Debt” is delined as follows;

AL Debt ineurred under the terms of afl promissory sole.s), conteactis), guaranty(s) or other evidence of debt deseribed
below and #ll thelr extensions, renewals, modificatons or substititions, (When referencing the debts below It s
suggested thet you include irems sucl as borrewers ' r.ames, ROt ainaits, INTerest rates, matnrity dates, ete.)
BORRCWER OWES LENDER 'THE PRINCIPAL SUM OF NINETY THOUSAND WHICH
I8 EVIDENCED B¢ BORRCWER’S LIBERTY PANK BQUITY LINE OF CREDIT
AGREEENT DATED 'THE SAME DATE AS DESCRIBED THEREIN WITH THE FULL
DEBT, IF NOT SOCNER PAID, DUE AND PAVABLE ON JULY 5, 2012,
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B. All future advances from Lender 1o Mortgagor or other future obligations of Morigagor 1o Lender under any
promissory nale, contracl, guaraniy, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument js specifically referenced, Iff more than one
person signs this Sceurity Instrument, each Mortgagor agrees that this Security Instrument will secure ll future
advances and future obligations that are given 10 or incurred by any one er more Mortgago®, or any one ar more
Morigagor and others. All future advances and other future obligations are secured by this Security Instrument even
though ail or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constituie a commitment to make
additional or futire loans or advances in any amount. Any such commitment must be agreed (o 1 a separale writing,

C. All obligations Mortgagor owes 1o Lender, which may later arise, 1o the extent not prohibited by law, including, but
not fimited 1o, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender,

D. Al additional sums advanced and expenses incurred by Lender for insuning, preserving or otherwise protecting the
Property and its veiuc and any other sums advanced and expenses incurred by Lender under the terims of this Security
Instrument.

This Security Instrament will not sevure any other debt [ Lender fails to give any required mtice of the right of rescission.

PAYMENTS. Mortgagor agrees that all peyments under the Secured Debl will be paid when due and in accardance with
the terms of the Secured Debt and this Secusiigiosirument.

PRIOR SECURITY INTERESTS. With regara to prv olhier morigage, deed of trust, securily agreement or other lien
document that created a prior securily interest or encumbiance on the Property, Murtgagor agrees:
A. To make all payments when due and to perform or comiply with all covenants,

B. To promptly deliver to Lender any notices that Morigagor neeives from the holder.

C. Not to allow any modification or exiension of, nor 10 request ary fisture advances under any note or agreement
secured by the Jen document without Lender's prior written consent,

CLAIMS AGAINST TITLE. Mongagor will pay all wases, assessments, liens, encumbraness, ease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may reguire Mortgagar to provide to Lender
coples of all notices that such amourts are due and the receipts evidencing Mortgagor's pavrent. Marigagor will defend
titte (o the Property against any claims that would impair the lien of this Security Insirument. Mortgagar agrees 1o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor muy have apainst peiiica svho supply Jabor or
materials to maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender muy, i its option, declare the entire balance of the Securgd Db 1o be
immediately duc and payable upon the creatlon of, or contract for the creation of, any lien, encumbrance, transfe o7 sale
of the Property. This right Is subject to the sesirictions imposed by federal law (12 C.F.R. 591), as applicaltr. This
covenant shatl run with the Property and shall remain in effect until the Secured Debt is paid in full and this Seointy
Instrument is released,

PROPERTY CONMITION, ALTERATIONS AND INSPECTION, Mongagor will keep the Property in good condition
and make ait repnirs that are 1easonnbly necessary. Morigagor shall not commit or allow any waste, impairment, or
deterloration of the Property. Mortgagor will keep the Property free of nexious weeds and grasses, Mortgagor agrees that
the nature of the oceupancy .4 use will not substantlally change without Leader's prior writlen consent, Mortgagor will
not permil any change in any sicense, restrictive cavenant or casement without Lender's prior written consent, Morigagor
will notify Lender of all demends, procevdings, claims and actions against Morigagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonsble time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Praperty shall be entirely for Lender's beneit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. [ Murtgagor fails to pertorim any duty or any of the vovenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be pertarmed. Mongagor appoints Lender is attorney
in fact 1o sign Mortgagor's nawne or pay any amount necessary for performance. Lender s right to perforin for Mortgagor
shall not create an obligation to perform, and Lender's failure 10 perform will not prechi de Lender from exercising any of
Lender's other rights under the lyw or this Securily Instrument, {1 any constriction on the Property is discontinued or not
carried on in a reasonable maneer, Lender may take wll steps necessary (o profeet Lender's seeurity imerest in the
Property, including completion of the construction.

10, ASSIGNMENT .OF LEASES AND RENTS, Mortgagor irrevocably grants, burgains, sells, conveys and warranis 10
Lender as adeitioral security all the riglt, title and interest in and to any and ali exisling or future leases, subleases, nd
any otier written.or verbal agrecraents for the use and oceupancy of any portion of the Property, including any extensions,
renewals, modificaiioneor substittions of such agreements (il referred o as "Lenses”) and rents, issues and profits (all
referred to as "Renty”jartgagor will promplly provide Lender with true amd correet copis of all existing and futere
Leazes. Mortgugor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in delault under the terms of
thix Security Instrunient,

Mortgagor agrees that this assigomear s dnmediately effective afier defaull between the pagties o this Security Insteument
ind etfective as to third parties on the recsding of the Security nstrument, and this assipranent will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satistied. Mortgagor agrees thi Lender may
take actual possession of the praperty withor e necessity of commencing fegal action wnd et actual possession i
deemedd o oceur when Lender, or its agent, notifies Worgagor of defaull and demunds that mry tenant pay all future Rents
direetly to Lender. On receiving notice of defwult, Mbrtgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession wri will receive any Rents in trast tor ender md witl not commingle the Rents with any other
funds. Any amounts coliected will be applied us provided Inth's Seeurity Instrutnen, Morigagor warrunts that no default
exisls under the Leases or any applicable landlorditenant T, Sortgagor alse cgrees 1o mpintain and reguire any tenant (o
comply with the terms of the Leases md applicable law,
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11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGEMENES, Mortgagor agrees to comply with the
provisions of any lease if this Security lustrunent is oo 4 feasehotd. §f the Properry includes o uait in o condominium ot &
plannied unit development, Morigagor will perform all of Mottgagor's duties ticerthie covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT, Mortgagor will be in defaull i any party obligated on the Secured Debt fiatls 1o make payment when due.
Mortgngor will be in delault it o breach oceurs under the terms of this Secarity fustrument or sy cther docunent execuied
for the purpose of creating, securing or guarantying the Secured Debt. A good Faith beliel by-terider that Lender af any
time s inseeuee with respect o any person or entity obligated on the Secured Debit or thit the prospesi of any payment or
the value ot the Property I8 inpaieed shall alsa constitute an event of defaul.

13, REMEDIES ON DEFAULT. tn some instances, federal and state faw will reguire Lender to provide Mortgagor with
notice of the tight to cure or vther notices and amy establish e sehedules Tor foreclosure actions. Subject 1o these
Hembtations, if any, Lender may aceelerite the Seeured Debt an toreclose this Security Instrument in o manner provided by
taw {f Mortgagor Is in defaull. Upon default, Lender shafl have the right, without declaring the whole indebtedness due
and paynble, o forecluse against all or part of the Property. This Mortgage shafl continue as u lien on any par! of the
Property not sold on foreclosure,

AU the option of Lender, all or any part of the agreed fees and charges, scerued interest and priscipal shall bevome
immediately due und payable, after giving sotice i required by v, upon the oeeureence of o defaull or wnytime
thereafter. T addition, Lender shudl be catitted to alf the remedies provided by law, the terms of the Secured Debit, this
Security Instrument and any related documents. Al remedies are distinet, comulative and not exclusive, and the Lender is
entitied to all remedies provided at Taw or cquity, whether or rotespressty set forth, The aceeptance by Lender of my sut
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in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constilute a waiver of Lender’s right to require complete cure of any existing defualt. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 10 Jater consider the event a default if
it continues or happens again,

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Morigagor breaches any covenani in tus Security
instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, praserving or
otherwise protecting the Property and Lender's sccurity interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the rerms of the Secured Debt. Mongagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument, This amount may include, but is not limited to, altorneys® fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Lender aprees 1o pay any recordation costs of such
release,

15, ENVIRONMENTAL &/ WS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without limitation, (e Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ¢t seq.), and el ciner federal, siate and local laws, regulations, ordinances, count orders, atlorney general
opinions or interpretive leters coaceming the public health, safety, wellare, environment or a hazardous substance; and (2}
Hazardous Substance means any tovic, radioactive or hazardous material, waste, pollutant or comaminam which has
characteristics which render Ihe sucsianice danperous or patentially dangerous to ihe public health, safety, weifare or
environment. The term includes, without Yinitation, any substances defined as "hazardous material,” "toxic subsianves,”
“hazardous waste” or "hazardous substance” under any Environmenial Luw, |

Morigagor represents, warrants und agrees thal:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction dous not apply 1o smail quaniities of Hazardous Substances
that are generally recognized to be appropriate for the rormal use and maintenance: of the Propeny.

B. Except as previously disclosed and acknowledged in writingio Lender, Mortgagor and every tenani have been, are,
and shall remain in full compliance with any applicable Environzaeital Law,

C. Mortgagor shall immediately notify Lender if a release or threatened relcase of a Hazardous Substance oceurs on,
under or about the Property or there is a violation of any Environmenle! Yaaw conc:iming the Property. In such an
event, Morigagor shall take all necessary remedial action in accordance witi-apy-Eavironmental Law.

D. Mortgagor shall immediaiely notify Lender in writing as soon as Mortgagor has rzason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or iireatened release of any
Hazardous Substance or tite vialation of any Environmental Law,

16. CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or ey other means.
Morgegor authorizes Lender to intervene in Mortgagar's name in any of the above described actions or ¢!qims. Morigegor
assigns to Lender the procecds of any award or claim for damages connected with a condemnation or othe - taking of ali or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided ~ this Security
Insirument, This assignment of proceeds is subject to the terms of any prior morigage, deed of (rust, security  arcement or
other Hen document.

97482307

17. INSURANCE, Morigagor shall keep Propenty insured against loss by fire, flood, thefl and other hazerds and risks
reasonably associated with the Peoperty due o its type and location, This insurance shall be maintained in the amounis and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Morigagor subject to
Lender's approval, which skzi] not be unreasonably withbeld. [f Mortgagor fuils to maintain the eoverage described above,
Lender may, at Lender's option, oblain coverage to proteet Lender's rights in the Property according to the wrms of this
Seeurlty Instrument,

{page 4 of 6/
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‘ f Al tasurance policies and renewals shisl] e acceptable 10 Lender and shadl inchiude a standeed "merigage clause” and,
: wheee applicable, "loss payee clause.” Mortgngor shull immedizely notify Leader of caeeflation or termination of the
insueance. Lender shal! have the right 1o hold the policies and repewals, I Lender requires, Mortgagor shall Iimmediately
glve to Lender alf receipts of paid prensiums and renewal notices. Upon toss, Martgagor shall give lmediate notiee to the

insurance cerrler and Lender. Lender may make peoot of loss i not made inunediately by Mortgagor,

Unless othesswise agreed 1 writing, it insuranee proceeds stiall be applicd o the restoration or repuir of tie Property or to
the Seeured Debt, whether o not then due, at Lensder's option. Any application of proceeds to principal shnli not extexd or
postpone the due date of the seheduled paymient nor cltange e amount of any puyment, Ay excess witl be pald w the
Mortgagor. I the Property is ncquired by Lender, Mortgagor's right 1o any insurince policies ad proceeds resulling from
damage to the Property before e acquisition shall pass to Lender to the extent of the Secured Deb inmwdintely before the
acquisition,

18, ESCROW FOR TAYES AND INSURANCE. If otherwise provided in o separmte agreement, Morlgagor may be required
to pay to Lender tunas furdaxes and insuranee in escrow,

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or {nfortsation Leader may deem reasonubly necessary. Mortgagor agrees W sign, deliver, and e my
additional documents or certifications tha Lender may consider neeessary to perfect, continue, and preserve Mortgagor's
obligations under this Security strument and Lender's lien stetus on the Property,

20.JOINT AND INDIVIDUAL LIABILITY; CG-51GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrumtient are joind and individual. 1t 5 sitgagor signs this Seeurity Instroment but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s niterest in the Property (o seeure payment of the Seeured Debt
and Morigagor does not agree 1o be personally linble onthe Secured Debt. I this Security Instrument secures a guaranty
between Lender and Mongagor, Mortgagor agrees to waive sy rights tha may prevent Lender trom bringing any uetion
or chim agninst Mortgagor or any party indebted under the obigzaivn. These rights may include, but are not limited to,
any anti-deficiency or one-action faws. Mortgagor agrees that Lénder and any party to this Security Instrument may D
extend, madily or mnke any change in the terms of this Sccurity Insisument ee any evidenee of debt without Mortgagor's ]
¢onsent. Such a change will not release Mortgagor froim the terms of this Seemity Instrument, The duties and benefits of
this Security Instrument shall bind and besedit the suecessors and assigns of Mertgapor and Lender,

21 APPLICABLE LAW; SEYERABILITY; INTERPRETATION. This Security Instrument is goveried by the laws of the

jurisdiction in which Lender s jocated, exeept 1o the extent otherwise required by the wees of the jurisdiction where the

Property is {ocated. This Security lnstrument is complete and [ully integrated. This Sceurity Instrument may nol be

amended or modified by oral agreement, Any section in this Security [ustrument, attechments, oran; sgreement refated o

the Secured Debt that contlicts with applicable law will not be sffective, unless that Jaw expressly o inplivdly permits the

, ariations by written agreement. I1 any seetion of this Secusity Instrument cannol be eaforeed according to its terms, that

‘ section will be severed amt will not afieet the entorceability of the rematnder of this Seeurity Instrument. Whenever used,

. the singular shal) include the plural and the plural the singular. The captions and headings of the sections of this Security

Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Securily Instrument.

L0LZRY

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Secwity lnstrument, or o any other address designated in writing.
Notice to one mortgagor will be deemed 1 be notice to all nortgagors.

23, WALVERS, Except to the extent prohibited by law, Mongagor waives all appraisement and homestead exemption rights
refating to the Property.

(uge § of 61
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrament at any one time shail
90000,00, .. ..o« This limitation of amount does not include interest, altomeys fees, and

not exceed § ,....2Y\Y
other {ees and charges validly made pursuant (o this Security Instrument, Also, this Jimitation does not apply 1o advances
made under the terms of this Security [nstrument to protect Lender's security and ro perform any of the covenants

contained in this Security Instrument,
25, OTHER TERMS. If checked, the following are applicable 1o this Security Instrument:

8 Line of Credit, The Secured Debt includes a revolving tine of credit provision. Although the Secured Debt may be
reduced to a zero balance, (his Security Instrument will remain in effect until released.
] Construction Loan, This Securily Instrument sccures an obligation tncurred far the consiruction of an improvement

un the Property.
{3} Mixture Filing, Mortgagor grants to Lender a security interest in all goods that Morigagor owiis row or in the

fature ar that are or will become fixtures related 10 the Property. This Security Instrument suffices s a financing
stalemen! an4 any carbon, photographic or other repraduction may be filed of record for purposes of Article 9 of the

Uniform Commercial Code,
(3 Riders. The covenaote and agreements of each of the riders checked below are incorporated into and supplement and
amend the (erms of this Security Instrument. {Check all applicable boxes)

3
...................................................

C' Condominium Rides 10 Planned Unit Development Rider (0 Other
3 Additionni Terms,

SIGNATURES: By signing below, Morigagor agrees to the 1emms-and covenams contained in this Security Instrument and in
any attachnients. Mortgagor also acknowledges receipl of a copy ef this Security Instrument on she date staled on page 1.

[ If checked, refer to the attached Addendum incorporated Lesdin, for additional Mortgagors, their signatures and
acknowledgments.

T 8127097
(SIEMIureJROBERT S'IUI.AC (Pae)  Signanre) LINDA STULAC (Dare)
ACKNOWLEDGMENT:
STATEOF JRANCTS ..o VCOUNTY OF ooiiiiisescecsre s s }ss.
Unibidal - Thig instrument was acknowledged before me this ........ 27th.... day of ........L.T.l.lﬂ.ﬁh..l.‘??.? .................. "
by ROBERT, STULAC AND LINDA STULAC et s, U
My commission expises: /
Gay //f ......... éﬁﬁﬁ£m Lot
"OFFICIAL SEAL" oy i
{  JosephE, Hi " -/
_ Notary Pubtic, State of . .. . /
My Commission Expires 3/0, .5 :
Ml R s e T SR W}
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