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Loun Nuatber:

Mortgage -

. Tho mortgagor s

THIS MORTUAGE (*Security Instrument®} is given on __Jutie 20, 1997
ANNIE QOSHAY. P! YORCEDR NOT SINCE RGMARRIED

("Borrower").

Thin Security Instrument is giveinto  The First Nutional Bank of Chicugo '
which iv u __Notional Bunk __/_Grganized and existing under the laws of the United States of Amerien .
whuse aditross 18 One Firs!_:g_;\_t_i'onnl Plaa, Chicngo , Winoig 60670 ("Lender®). Borrower owes @

Lender the principal sum of _Filleer vt ousand wnd No/{00 %

Dollurs (U.5. § _15,000.00 ). (Thip debt is evidenexd by Borrower's note dated the same dale us this
Security Instrumont ("Noto"), which providerfor monthly pryments, with the full debt, it not paid earbier, dug und
pnynble on __00/25/02 . This-sscurity Justrument secures 10 Lender: (a) the tepuyment of the debt
videned by the Nole, with interest, wl ull rearents, extedsions and modifications; (b)Y the payment of all otlier

sums, with interest, advanced  under pamgeaph 5t gaatect the security of this Security Instrument; ad (¢} the /%
performmnee  of Bortower's covermuty  w  sgreemeals  uider his Security Instrument and the Note. For this

purpose, Borrower does hereby mortguge, gramt and conves to Lender the following described  praperty located in
CQOK County, tlinvis:

LOT 46 (EXCEPT NORTH 10 FEET) AND NORTH 15 FEET OF L0748 IN BLOCK 6
M B.F, JACOBS SUBDIVSION OF THE WEST [/2 OF THE NORTHEAST /4 OF
SHECTION 30, TOWNSHIP 38 NORTH, RANGE 14 BAST OF THE THIRE PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINIOS,

D
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Pecmnont Tax No.o  20-30-216-079
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which has the address of 7307 8 DAMEN AVE CHICAGO, iL 606363720
("Property Address");

TOGETHER WITHall the improvements now or hereafier orected on the property. and all casements, nights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock und all fistures sow or
hereaflor a part of the property, Allreplacements and additiona shall elay e coversd by this Security Instument,
All of the foregoing in referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower ia lawfullyseised of the eslate hersby conveyed and has the right 1o
mongage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of
record. Borrower warrants and will defend geneinlly the title to the Property against all claimy and demands,

subject to uny encumbrences of record. There is a prior mortgage from Borrower to e
- dated 92/03/86 _and recorded with the SOOK___ County Recorder of
Deads on .ML_ AP ao ument number 86076588 , (‘Prior Mongnge'):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constit:ic a security inst-ument covering real propesty

UNIFORM COVENANTS. Borrower and J.entar covenant and agree aa follows:

1, Puyment of Principul and Interest; Prepavisent and Late Charges. Borrower shall promplly pay when
dus the principal of and interest on the debt evidence? Gy the Note and any prepavment and Jute charges due
under the Nots,

2. Application of Payments, Unless applicable Iaw protides otherwise, all ppyment received by Lender under
paragraph 1 shall he upplied; firt, to accrued interest; seconc, ‘o past due insurance; third, to current bifld
insurance; fourth to past due principal; fifth,to current billed princiyal; sixth, to charges; seventh, to principal due;
and last, 1o accrued but unbilled insurance,

3, Charges; Lienw. Borrower shall pay all taxes, assessments, charges’ fines and impositions attributable to
the Property which may sitsin priority aver this Security Instrument, and-icaseheld puyments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payment. [ Upon. Lender's request, Borrower
shall promptly fumnish to Lender all notices of mnounts to be paid under this paragrar'y and ahal} prompily fumish
to Lander receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument exceps for the Prior
Mortgage unless Borrower: (s) sgrees in wriling to the payment of the obligation secured by the lien in a manner
scceplable to Lender; (b) contests in good faith the lien by, or defends against enforcement of fic lien in, legat
proceedings which in the Lender's opinion operute to prevent the enforcement of the lien or forfeitore ni22y part of
the Property; or {c) sscures from the holder of the lien an agreement matisfactory to Lender subordinating a2 lien lo
this Security Instrument, If Lender determines that any pert of the Property iz subject o a lien which vy tttain
priarity aver this Securily Instrument except for the Prior Mortgage, Lender nuy give Borrawer a notice identilying
the Hen, Borrower shall matisfy the lien or take one or more of the sction: set forth above with 10 days of the giving

of notice,

4, Hazard Insurunce, Borrower shall keep the improvements now existing or hereafler erected en the
Property insured against Joss by fire, hazards included within the term extended coverage® and wny other hazards,
including floods or flooding, for which Lender requires insurunce, This insurance shall be maintained ia the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld, 1fBorrower fails o meintain
coverage described ahove, Lender may, wt lender's option, obtain coversye to protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be scceptable to Lender and shall include # standard morigage
clause, Lender shall have the right to hold the policies and renewals. 1fLender requires, Borrower shall promptly
give to Lender a)l receipts of paid premiums and renewal notices, In the event of loss, Borrower shell give prompt
notice to the insurunce carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

Y
;

ILIBLMTO,IFD




UNOFFICIAL COPY

- Mortgage

r

/
)

’

Unless Lender and Borrower otherwise ugree in wriling, insurance proceeds shail be upplied to restoration or
repair of the Property damuged, if the restoration o repair is econumically feasible and Lender's security s not
lessened. 1F the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any oxcess puid to Barrower, 1T Borrower sbundons the Property, or does not answer within 30 days  notice from
Lander that the insurance carrier has offered to seitle 4 clnim, then Leader may collect the insurance proceeds.

Lender may use the proceeds to repuir or restore the Property ar te pay sums secured by this Security Instrument,
whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
uxtend or postpone the due date of the monthly payments roferred Yo in paragruph | or change the amount of the
paymenis, Ifunder pacugraph 20 the Property is scquired by Lender, Borrower's tight to any insurance policies
and proceeds casu'ling from damuge (o the Property prior 1o the aequisition shall puss to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the scquisition.

S, Preservation] rnd Muintenunce of Property; Borrower’s Applicatlon; Leuscholds.  Borrower shull not
destroy, damage or substantinlly change the Property, ellow the Properly to deferiomte or commit waste.
Borrower shall be in defuclt funy forfeiture action or proceeding, whether civilor criminl, is begun that in Lender's
good fuith judgment could tosds in forfoiture of the property or otherwise muterinlly impuir the lien created by this
Socurity Instrument or Lender's seurity interest. Borcower ramy cure such u defunlt and reinstate, us provided in
purngraph 16, by cuusing the action) or proceeding o be dismissed  with a ruling that, in Lendee’s good faith
determination, precludes forfviture of 2ie Barrower's interest in the Property or other muterinl impairment of the lien
cruated by this Security Instrument or Lendor's security interest. Borrower shull wlso be in defuult if Barrower,
during the loan application process, gave panrially fulse or inccurute  information or statemients  to Lender (or
fuiledd to provide Lender with any materinl inforvation) in connection with the loans evidenced by the Agreement, [f
this Security Instrument ix on lesschold, Borrower shall comply with the provisions of the lenss, und if Borrower
ucquires foe title to the Property, the leasehold wnd fee dito shull not merge unless Lender agrees fo the merger in
wriling,

6 Profection of Lender’s Rights fn the Property, Y Burrower fuils to perform the covenunts und sgrecments
contaitied in thiy Security fnstrument, or there is & legul proceeging that may significantly affect Lender's rights in
the Property (such us procecding in bankruptey, probute, forcondemantion or to enforee Tuws or regulutions), then
Lendor may do und pay for whatever is necessury {0 peolect the viins of the Property and Lender's rights in the
Property, Lender's uctions may includy paying kny sums secured by r7tien which hus priorily over this Security
[nstrutnent, appeuring in court, puying reasonable altorneys’ fees and entering on the Property to make repuirs,
Although Lender may take uction undor this parugraph 6, Lender does not have to/go'so,

Any amounts dishuesed by Lender under this paragraph 6 shall become  eaditional debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender sgreo to other terms of pryment, these amounts  shall
heur Interest from the date of disbursement ut the Note rate und shall be payuble, weh interest, upon notice from
Lendor to Botrower requesting paynent,

7. Inspection,  Lender or its ugent may nuke reasomuble  ontries upon und inspections -t iwe-Property.  Lender
shall give Borrawer nolice ut the time of or prior to an inspection specitying reusonuble couse for theipapection,

8. Condemnation, Thy procesds of uny award or claim for damages, direel or conseguentind, ~in connection
wilh any condemnation or other taking of uny purt of the Property, or for conveyunce in livw of comb=nation, are
hereby assigned und shall be paid to Lender,

It tho event of u total tuking of the Property, the proceeds  shull be applicd to the sums secured by this Securily
lostrument, whethee or not then due, with any exwess piid to Borrower, [n the event of u purtind uking of the
Propecty, unless Dorrower and Lender otherwise sgree in writing, the sums secured by this Seeurity Instrument
shall be reduced by the amount of the proceeds  multiplied by the following fraction: (u) the total wmount of the
sums socured immedintely bofore the taking, divided by (b) the fair markel velue of the Fropurty immedintely
before the tuking, Any bulance shall be puid to Sorrower,

1fthe Propenty ix abandoned by Burrower, or if, ufter notice by Lender to Borrower thut the condemnor  offers
to muke wn wwurd or settle u claim for donmmges, Borrower fuils to respond to Lender within 30 duys after the date
the notice is given, Lender iv authorized 1o collect und apply the proceeds, at its option, either to wstoration ar
repuir of the Property or to thu sumis secured by this Securily nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend or postpone the due date of the monthly pryments referred to in paragraph | or change the umount ol such

payinents.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for psyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the linbility of the original Bosrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in imterest or sefuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or Barrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy,

10, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covensnts end
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18, Borrower's covenants aad agreements shall be joint and seversl. Any
Borrower who co-signs this Security [nstrument but does not execute the Nots: (a) is co-signing this Security
Instrument only to inartgage, grant and convey thet Borrower's interest in the property under the terms of this
Security Instrument; (0} ia not personaily obligated to pay the sums secured by thia Security Instroment; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
wilh regard to the terms of tkis ecurity [nstrument or the Note without that Borrower's consent,

11, Loan Charges, [ftne ioen secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inierrieted so that the interest or other Joan charges collected or 10 be collected in
connection with the loan exceed tha permitted limits, then: (&) any such loan charge shall be reduced by the
amount hecessary to reduce the charge v the permitted limit;and (b) uny sums glready collectad from Borrower
which exceeded permitted limits willbe refurued to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by makirg a direct payment to Borrower, Ifa refund reduces prncipal, the
reduction will be trented as a partial prepayment wikous any prepayment charge under the Note,

12, Legistation Affecting Lender’s Rights, !Feractment or expiration of spplicable laws has the effest of
randering any provision of the Note or this Security Inztiviaent unenforceable according to its terms, Lender, at its
cption, may require immediste payment in full of all sums secur=d by this Security Instrument and may invoke any
remedies permitied by paragraph 20, If Lender exercisca this opion, Lender shail take the steps specified in the
second paragraph of pamgraph 16,

13, Notices, Any notice to Burrower pravided for in this Security Iniimiment shail be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another mzthod. The notice shall be directed to
the Property Address or xny other addreas Borrower designates by nolice W0 ‘snder. Anynotice to Lender shall be
given by first class mail to Lender's address staled herein or any other address ~Londer designates by notice to
Borrower, Any notice provided for in thin Security Instrument shail be deemed (o huye Ixen given to Borrower or
Lender when given as provided in this parsgraph.

14, Gaverning Law; Severahility, This Security Instrument shall be governed by fedira) iaw rnd the law of the
jurisdiction in which the Property is located, In the svent that any pravision or clause of this Security Instrument or
the Note conflicta with applicable law, such conflict shall not affect other provisions of this Steunty Insirument or
the Note which can bu given effect without the conflicting provision. To this end the provisions of this Se-urity
Instrument and the Note are declared to be severable.

15, Borrower's Copy, Borrower shell be given one conformed copy of the Note and of thiy Security
Instrument,

16, Transfer of the Property or # Beneflclal Interest in Borrower, Itall or any pant of the Property or eny
intarest in it is sold or tranaferrsd (or ifa beneficial interest in Borrower is sold or transferred and Borrawer ia not &
natural person) withoul Lender's prior written consent, Lender may, af il oplion, require immediate payment in full
of aif sums rocured by this Security lnstrument. However, this option shall not be exercised by Lender ifexercise is
prohibitad by federsl law as of the date of thin Security Instrument,

IfLender exercines this optica, Lender shall give Borower notice of sceeleration, The notice shall provide »
poriod of not Jess than 30 days from the dale the notice ia delivered or mailed within which Borrower must pay all
sums secured by this Security [nstrument. {fBorrower fails to pay these suma pring io the expirstion of thin period,
Lender may invoke any remedies permitted by this Security Instrument without furiber notice or demsnd on
Borrower.
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17, Borrower’e Right to Reinstate,  1fBorrower mwets certnin conditions, Borrower shall have the right to have
:|  enforcement of this Securily lnstrument discontinued Wt uny time prior to the earlier oft (n) 5 duys (or wuch other
| period as applicable law may specify for reinstaterient) before sale of the Property pursuant to uny power of sale
contained in this Securily Instrument; or (h) entry of u judgmenl enforcing this Sceurity Instrument.  Thoe
conditions are thul Borrower: (u) paye Lender all sums which then would be due under this Security Instrument and
the Note had no scceloration occurred; (b) cures any default of uny other covenunls  or agreements;  (¢) puys ull
exponses incurred in enforcing this Security Instrument, including, but not Timited to, reasonuble  uttomeys' fees;
and (d) takes such action as Lender mwy remsonubly recuire to ussure that the lien of this Security Inatrument,
Lender's rights in the Property and Borrower's obligntion to pay the sums secured by this Security Instrument shull
continue unchanged. Upon reinstutement by Borrower, this Security Instrument snd the obligntions secured hereby
shall remaln fullyeffective ue is no secelerution hud oceurred.  However, this right 1o reinsiate shull not apply in the
case of acceloration under parugraphy 2 or 16,

18, Hazardeas. Substunces.  Borrower shall not cruse o permit the presence, use, disposal, storage, or refense

of any Huzardous Substunces  on or in the Property. Borrower shall not do, nor ullow anyone ¢lso to do anything
alfecting the Propeniy Zont iy in violution of uny Environmentul Law. The preceding two sentences  shall not apply to
the presence, use o7 stumnge on e Property of small quantities of Huzardous Substances that are generully
recognized 1o be npproprints 10 normal residentind uses and to maintenmice of the Property.
r Borrower shull promptly give'Leandar written notice of uny investigation, vivim, demand, luwsuit or other aclion by
any governmvnial or regulatory agency ot private purty involving the Property wnd any Huzardous Substuance or
Environmental Law of which Borrovdr hoe actual knowledge. [fBorrower learns, ot is notified by any governmentul
or regulatory uuthority, that any removal or other remedintion of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take  ull necessary remedinl actions in secordance  with Environmental Law,
As used in this paragmph 18, "Huzardous ‘Shbstunces” nrs those substunces  defined as toxic or hwzardous
substances by Environmental Law and the t0'iowing substances:  gasoline, kerosene, other tlammuhle or toxic
petroleum  products, loxic pesticides and herliicides, volutile solvents, materinls containing asbestox  or
formuidehyde, and radioactive nuterials. As used in Yus puragraph 18, “Environmentn] Law® means federal luws
and laws of the jurisdiction where the Property is located tust relute to health, safety or environmental protection,

19. No Defuults. The Borrower shall not be in defuctt of sy provision of the Prior Mortguge or uny other
mortguge secured by the Property.

20. Acceleration; Remedies, Lender shall give notice to Butzawer prior to aceelerution  following Borrower's
breach of any cavenant or sgreement in this Security Instrument (bu’sot prior to acceleration under purugraphs 12
and 16 unless applicabls law provides otherwise), The notive shall specify: (0) the defoult; (b) the uction required to
cure the default; (¢) s date, not less thun 30 days from the date the nolice i given to Borrower, by which the defuult
must be cured; and (d) that fuilure to cure the default on or before the dute wpecitied in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by quicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate sfter uccelesation snd the right to ussert
in the forsclosure proceeding the non-existence of a detsull or any other defense of Uorrower to accelvration and '
foreclosure, [fthe default is not cured on or before the dute specitied in the notice, Lendur utits option muy require
immediate puyment in full of ul} sums secured by this Security Instrument without furthér demuwnd and may
forecloss this Security Instrument by judiciul proceeding.  Lender shull bo entitled to collect alfesponses  incurred in
pursulng the remedies provided in this puragenph 20, including, but not limited to, reasonuble  attorieys’ fees and
- costs of title avidencs,

21. Lender in Possession,  Upon accelerstion  under parugraph 20 or abundoament  of the Property und at uny
time prior to the expirution of any peried of redemption ftutlowing judicial sale, Lender {in person, by sgent or by
judicially nppointed receiver) shull be entitled to enter upon, take possession  of und manuge the Property and to
collect the rents of the Property including those past dus. Any rents collected by Leader or the receiver shall be
applied first to puyment of the costs of munsgoment of the Property and collection of rents, including, but nol
limited to, recviver's fees, premiums on receiver's bonds and reasonable  uttorneys' fees, and then (o the sums
gocured by this Security Instrument.

22, Relense,  Upon puyiment of all sums secured by this Security Instrument, Lender shall release  thiy Security
Instrument without charge to Borrower, Burrower shall puy any recordution costs,

23, Walver of Homestend,  Borrower waives ail right of homestead  exemption in the Property.

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower und recorded together
with this Security [nstrument, the covenants and agreoments  of ench such rider shall be incorparuted  into and shull
amend and supplement the coveannts and agreoments  of this Security Instrument as ifthe rider (8) were u part of
this Security [nstrument,
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrfment and in any rider{p) executed by Borrower and recorded with the Security Instrument,

-Borrower

-Borrower

- Space Below This Line Far Acknowlegment)

This Document “revared By: PATTI E. GIBBONS

The First Natlonal Bank of Cifeago
One First National Plaza dui’s 0293, Chicago, IL 60670

!
STATE OF ILLINOIS, @J County ss:

o/ - J V) A
I, \j O C G 6 oK D I/V, a Notary Public in and for said county and state, do herchy
certify that ANNIE 0OSHAY, DIVORCED NOT SINCE M/ RRIED

personally known to me to be the same person(y) whyem nameis) is (are) submén' to the foregoing instument,
sppeared  before me this day in person, and acknoviedged that o signed  and
delivered the said instrument as g free and vzluu ary act,for the vses and pumoses therein set forth,

Given under my hand and official seal, this c? O - all  davof 45.1‘:%1- 1917

.F//
) ,,
My Commiasion expires; \1,0@ é‘ Ql—f&*ﬂ_
;,' ,’/ Notary }Mﬂxc
v

OFFICIAL SEAL
JOYCE & JORDAN

p NOTANY PUBLIC, BTATE OF ILLINOIS
' 3 MY COMMIBNION REPIRES:06/1 8/
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