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Inatrumant Preparad by o

NATALIE wesomwsm!"' L \

Record & Retutn to ' }'}.n g

HARRIS BANK HINSOALE, N.A. /

50 5. LINCOLN I748:5526

HINSDALE, IL 60821 °

2010750 MTC LAVA 77 Z AW _ [Space Above This Line For Recording Data]

THIS MORTGAGE ("Se~uity Instrumaent™) is given on July 1st, 1997
The mortgagor is KURT F. WILLIAMS

MORTGAGE \\j) C U

SINGLE PERSON, NEVER BEEN MARRIED. ("Borrower"). This Sacurity Inslrumenr Is given t
HARRIS BANK HINSDALE, N.A. . whizh [s organized
and exlsting under the laws of THE UNITED 57ATES OF AMERICA , and whose address Is
50 S. LINCOLN HINSDALE, ILLIROIS BOS2Y {("Lender").
Borrower awas Lendar the principal sum of Cne #undred Thousand Elght Hundred and 00/100

Dollars (U.S. § __ 100,800.00 ). Thia Jebt is evidenced by Borrower's note dated the same date as
this Security Insteument (“Note”), which provides fo: monthly payments, with the full debt, if not paid earlier, due
and payable on July 1at, 2037 . This Security instrument secures to Lender: (a) the

repayment of the debt avidanced by the Note, with interes?, end all renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advansed under paragraph 7 to protect the sacurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowar doss hergly mortgage, grant and convey to Lender the fol-

lowing described property located in COOK County, lllinols:
PARCEL 1:

UNIT 717B-1 IN BARRY LANE CONDOMINIUM AS DELINEATED QN A SURVEY OF THE 7l LOWING

DESCRIBED REAL ESTATE:

LOT 27 IN OAK GROVE ADDITION TO CHICAGO BEING A SUBDIVISICN OF PART OF LOT 2IN

BICKEAGIKE AND STEELE'S SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 97213838, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

THE EXCLUSIVE RIGMT TO USE STORAGE LOCKER S-20, A LIMITED COMMON ELEMENT AS TY’P/
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 97213834, *SELE ATTACHED LEGAL DESCRIPTION RIDER#*
PERMANENT INDEX NUMBEA: 14-28-107-008-0000

which has the address of 717 WEST BARRY 015 CHICAGD - .
o
Minols soss7- . Propeny Address"),

et ininals fE
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TOGETHER WiTH &ll the improvements W or hereafter erected on the property, ang a 8asements,
appuntenances, ang fxtures now or hereatter a part of the property. Ay replacements ang additions shall algg be
Covered by this Securtty Instrument. All of the foregoing is referreq to I this Security instrymant as the .

8ORROWER COVENANTS that Borrower I8 lewtully selsad of the estate hereby conveyad andg has the right
10 mortgage, grant and convey tng Property and that the Property is unencumberad, 9xcapt for encumbrances of
tecord. Borrowsr warrants and wil detang Qenerally the title 10 1he Property againet al ciaims ang demands, suf).

1. Payment of Pdnc!pai and interest; Prepayment sng Late Charges, Bo}rower shall Frommtty  pay
when dug the principat of ang interest on the dobt evidenced by the Note angd any prepayment ang fate charges

loan may require for Borrowar's “30mw account under the federal Regj Estate Settlement Procedures Act of 1674
a8 amendad trom time to tme, 12 U8 Section 2801 g seq. ('RESPAY, unisss another law that sprlies to the
Funds gets g lessar amaynt, f 80, Lanciar may, at any time, collect and hold Funda in an amount not 1o axcaed the
lezgor amount. L ander may estimate the SEET of Funds dua on the basle of current datg and raagsonabia -
timates of 8xpenditures of fiuture Escrow ltems r ~therwise in accordance with appiicable law,

The Funds shall be held in an insthution whoge JeD0sits are Insurad by a federal agency, Instrumentaitty, or
8ntity (including Lender, if Londar Is such an Insthution) or i any Federal Home Loan Banik, Lender shaf apply the
Funds to pay the Escrow (tems. Lender may not charga Aorowsr for holding and applying the Funds, annually

. ant

may agree I wriy g, howaver, that interest shall te pakt on the Furgs, Lalige! shalj give 1o Borrower, without
charge, an annya accounting of the Funds, showing crediis and deblts 1o the Funds and the purposa for which
each deblt 1o the Funds wag madg. The Funds are pledged ag additionat sacurly for all gumg sacurad by thig

Sacurlty Instruman,

Form 3014  gug
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
pish 1o Lender all notices of amounts to be pakd under this paragraph. If Borrower makes these payments directly,
Borrowsr shall promptly furnish 1o Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the llen in & manner acceptable to
Lender; (b) contests in good faith the llen by, or defends against enforcement of the fien in, lagal proceedings
which in the Lender's opinion oparate ta prevent the enforcement of the lien; ar {c} secures trom the holder of the
flen an agreement satisfactory to Lender subordinating the llen to this Security Instrument. it Lender determines
that any part of tha Property Is subject to a lien which may attaln priority over this Securlty Instrument, Lender may
give Borrower a notice identifying the llen. Borrower shall satisfy the llen or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
arected on the Proparty insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This Insurance shall be main-
tained in the arourts and for the periods that Lender raqulres. The insurance carrier providing the insurance shall
be chasen by Borrower subject to Lender's approval which shail not be unreasonably withheld. If Borrower falls to
malntaln coverage ces.ribed above, Lender may, at Lender's option, obtath coverage to protect Lender's rights in
the Property in accorcanse with paragraph 7.

All Insurance poiicies and renewals shall be acceptabie to Lender and shall Include a standard mortgage
clause. Lender shall have the ¢t to hold the policles and renewals. If Lender requires, Borrower shall promptly
pive to Lender all recsipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the Insurance carrler and Lenias. Lender may make proof of foss if not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restaratlon or
repalr of the Property damaged, if the restoration or repalr Is economically feasible and Lender's securlty (s not
lessened. If tha restoration or repalr Is not €conomically feaslble or Lender's security would ba lessened, the in-
surance proceeds shall be appliad to the sums senurad by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandoris ihie Property, or dces not answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle-a ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restare the Propeny or to pay sums secured by this Securlty Instrument,
whather or not then due. The 30-day petiod will begin wheriina notice is given.

Unless Lender and Borrowar otherwise agree In writing, ary npplication of proceeds 10 principal shall not ex-
tend or postpone the due date of the monthly payments referrad to ' paragraphs 1 and 2 or change the amount of
the payments. if under paragraph 21 the Propery Is acquired-ky Lander, Borrower's right to any Insurance
policies and proceeds resulting from damage to the Propenty prior to theacguisition shall pass to Lender ta the ex-
tent of the sums sacured by this Sacurity Instrumant immediately prior to the-azavisition.

6. Occupancy, Preservation, Malntenance and Protection ov.tnz. Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Pipeity as Borrower's principal
residence within sixty days atter the execution of this Securlty instrument ana ahall continue 1o occupy the
Property as Borrower's principal residenca for at least one year after the date of occupancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extanuating clrcumstances
axist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the ~“7operty, aliow the
Property to deteriorate, or commit waste on the Proparty. Borrower shell be In default i any trrelture action or
proceeding, whether ¢ivil or criminal, Is begun that in Lender's good faith judgment could result in ‘orf2iture of the
Property or otherwise materially Impair the flen created by this Securlty instrument or Lendar's securlty Interest.
Borrower may cure such a default and rainsiate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a rufing that, in Lender's good falth determination, preciudes forfsiture of the Borrawer's In-
terest in the Property or other material impairment of the flen created by this Sacurity Instrument ar Lender's
security interest. Botrower shall also be in default If Borrower, during the loan application process, gave materially
false or inaccurate Information or statements to Lender (or falled to provide Lender with any material information)
in connection with the loan evidenced by the Note, Including, but not limited to, represemations cancerning
Borrawer's occupancy of the Property as a principa! residence. f this Security instrument Is on a leasehold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires tee titte to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the marger In writing.

7. Protection of Londer's Rights in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Securlty Instrument, or thete is a legal proceeding that may signiticantly affect
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Loan Number: HIN-103000517-9
Landar's rights In the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitura of to
enforce laws or regulations), then Lender may do and pay for whatever is nacessary to protact the value of the
Property and Lender's rights in the Property. Lender's actions may Include paying any sums sacured by a llen
which has priority over this Security (netrument, appearing in coun, paying reasonable attomeys’ tess and entering
on the Property to make repairs. Although Lander may take action under this paragraph 7, Lander does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowoer sacured
by this A Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower raquesting payment.

8. Mortgage Insurance.  If Lender required mortgege insurance as a condition of making tha loan
3ecured by this Security Instrument, Borrower shail pay the premiums required to maimain the mortgage insurance
int effect. If, for any reason, the mortgage Insurance coverage raquired by Lender lapsas or ceases o be in effect,
Borrower shall pay the premiums required to obtaln coverage substantially equivalent tg the mortgage insurance
previously In char., at a cost substantially enuivaient 1o the cost to Borrower of the mortgage Insurance praviously
in effact, from an anternate monigage Insure: approvad by Lendor. If substantlally equivalent mortgage insurance is
not avallable, Borrowar shall pay fo Lender each month a sum equal to one-twelith of the yearly mortgage in-
surance premium being pa'd by Borrowsr when the Insurance coverage lansed or ceased to be in effect. Lender
will accept, use and retain tivsa payments as a loes reserve In lieu of mortguge Insurance. Loss reserve paymerts
may no longer be required, «.( 1he option of Lender, If mortga e Insuranca coverage {in the amount and for the
perlod that Lender requires) L:ovided by an (nsurer approved by Lender again becomes available and is obtalned.
Borrower shall pay the premiums (a0ui*sd to maintaln martgage insurance in effect, or to provide a loss reserve,
untl) the requirement for mortgage Insurancs ends in accordarce with any written agreament between Borrower
and Lender or applicable law.

9. Inepaction. Lender or lis ugent mey make reasonable entrias upon and inspections of the Property.
Lender shall give Borruwer notlce at the time of o; prior to an Inspection spectfying reasonable cause for the
Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nectlon with any condemnation or other taking of am pan of the Property, or for conveyance In lleu of
candemnation, are hereby assigned and shall be paid to Lencar,

In the event of a total taking of the Property. the proce:ds shall be appiled to the sums sacured by thig
Securlty Instrument, whether or not then dus, with any excess paic' tc Borrowar. In the event of a partial taking of
the Property In which the falr market value of the Property Immecliatay be#sre the taking s equa! to or greater than
the amount of the suma secured by this Security Instrument iminediatel s beirre the taking, unfess Bomower and
Lender otherwise agree In writing, the sums securad by this Securtty Instrurie;a shall be reduced by the ampunt of
the proceads multiplied by the following fraction: (8) the total amount of the suirs swcured immediately bafore the
taking, divided by (b} the fair market value of the Proparty immadiately before ti) taking, Any balance shall be
pald to Borrower, tn the event of a partial teking of the Property in which the fair ma k3t value of the Property im-
modiately before the taking Is lesa than the amount of the sums secured immediately batore the 1eking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwlse provides,-in. tbroceeds shall be
applled to the sums secured by this Security instrument whether or not the sums are then dus.

If the Property |s abandoned by Barrowar, or i, after notice by Lender to Borrower that tha comismnor nffers
1o make an award or settie a claim for damages, Borrower falls to respond to Lander within 30 days ailsr the date
1he notice Is given, Lendsr Js authorized to collect and apply the proceeds, at s option, either 1w restoration or
repalr of the Property or to the sums secured by thia Security Instrument, whether or not then due.

Unioss Lender and Borrower othurwise agrea |n writing, any application of proceeds to principal shall not ex-
tenc or postpone the due date of the monthiy payments refarred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Relsased; Forbearance By Lender Not & Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrumert granted by Lender to any
successor In interast of Borrower shall not operate to releage the liabiity of the onginal Borrowsr or Borrower's
succaassors in Interest. Lender shall not be required to commence procesdings against any successor in interest
or refusa (o extend time for paymant or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shal! not be a waiver of or preciude the exercise of any right

Form 3014 9/00
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or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and asslgns of Lender and Borrower,
subject to the pravislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only to martgags, grant and convey that Borrower's Interest in the Property under the terms of this
Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrowar may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Securlty Instrument s subject to a law which sets maxi-

mum loan charges, and that law is finally Interpreted so that the interest or other loan charges collected or 10 be
collected in connection with the loan exceed the permitted limits, then: {a)} any such loan charge shall ba reduced
by the armount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrawer which exceeded permitted limits will be refunded to Barrowsr. Lender may choose to make this refurd
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. 'Arv-notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by malling it by first‘clese-mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address-0r‘any other addrass Borrower designates by notice to Lender. Any notics to Lender
shall be given by first class mall to Lender's address stated heraein or any other address Lender designates by
notice to Borrower. Any notics provided for In this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as p:ov«7l In this paragraph,

15. Governing Law; Severabliliy. -~ Thls Security Instrument shall be governed by federal law and the law
of the jurisdiction In which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note confiicts with applicate aw, such conflict shall not affect other provisions of thls Security
instrument or the Note which can be given effest »vitliout the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared (a be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficlal Interesi 'n Borrower. If all or any part of the Property or
any interest In It Is sold or transferred (or if a beneficlal Interesi-ir Eorrower Is sold or transferred and Borrower Is
not a natural person) without Lender’s prior written consent, Lendutinay, at lts optlon, require Immediate payment
in full of all sums secured by this Securlty Instrument. However, this Cion shall not be exarcisad by Lender if ex-
srcise Is prohibited by federal law as of the date of this Security Instrumen..

It Lender exercises this option, Lender shall give Boirower notice of acrelaration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailec within which Borrower must pay all
sums secured by this Security Ingtrument. if Borrower falls to pay these sums pric: te the expiration of this period,
Lender may Invoke any remedies permitted by thls Securfty Instrument without furiiter notice or demand on
Borrower.

18. Borrower's Right to Relnstate. !f Borrower meets certain conditions, Borrowar 18!l have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (¢, § days (or such
other period as appiicable law may specify for reinstatement) bafore sale of the Property pursua:it-iv any power of
sale contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Insinanont. Those
condhions are that Borrower: (a) pays Lender all sums which then would be due under this Securiiy Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agraements; (c)
pays all expenses Incurred In enforcing this Security instrument, Including, but not limited to, reasonable attorneys’
fees; and {d) takes such actlon as Lender may reasonably require to assurae that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured
hereby shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entlty {known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or mors changes of the Loan Servicer unrelated to a sale of the Note.

. Form 3014 6/80
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If thera is a change of the Loan Servicer, Borrowsr will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Lnan Servicer and
the address to which payments shouid be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shali not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall nct do, nor allow anyone efse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shell
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriata to normat residentlal uses and to maintenance of the Property.

Borrower shall promptry give Lender written notice of any investigation, claim, demand, lawsult or other ac-
tion by any governmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge f Borrower leamns, or Is notified by any
governmental or regudatory authority, that any removal or other remadiation of any Hazardous Substanca affecting
the Property ) nvcessary, Borrower shall promptly take all necessary remsedial actions in accordance with
Environmental Law".

As used In this raragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envimamantal Law and the following substances: gasoline, kerosens, other lammable cr toxic
petroleum products, toxia pestickles and herbickles, volatiie solvents, materials containing asbestos or formal-
dehyde and radioactive materiu». As used in this paragraph 20, "Environmental Lew” means {ederal laws and laws
of the jurisdiction where the Prosarty is located that relate te: health, safety or environmental protaction,

NON-UNIFORM COVENANT?,. Eorrower and Lender further covenant and agree as follows:

21, Acceleration; Remedie~. Lender shall give notice to Borrower prior to acceleration foliow-
ing Borrower's breach of any covenent cr agreement in this Secutity Instrument (but not prior to ac-
celoration under paragraph 17 unlags apivable law provides otherwise). The notice shall specify: (e)
the default; (b) the action required to cure  default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which th% Zafault must be curad; and (d) that failure to cure the
defsult on or before the date specified In the notire may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial p.aceading and sala of the Property. The notice shall
turther Inform Borrower of the right to reinstate (ftur accelerstion and the right to assert In the
foreclosure proceeding the non-existence of a defautt o7 z2ny other defense of Borrower to accelera-
tion and foreciosure. If the default Is not cured on or befors %1y date specified in the notice, Lender st
its option may require immuodiate payment in full of all sume- sscured by this Security instrument
without further demand and may foreciose this Security Instrument by Judicial procesding. Lender
shall be entitled to collect all expenses incurred in pursuing the ram<dies provided in this paragraph
21, Inciuding, but not Nmited to, reasonable atiorneys’ fees and costs .+ ‘tie evidence.

22. Release. Upon payment of all sums secured by this Secutity Instriment, Lender shall release this
Securlty Instrument without charge to Borrower. Borrower shall pay any recordaticn costs.

23. Walver of Homestead. Borrowar walves all right of homestead exempiicn in the Property.

24, Riders to this Security Instrument.  If one or mote riders are executec’ by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such riger % be incorporated
into and hafl amend and supplement the covenants and agreaments of this Security Instrume~i 2s If the rider(s)

were a part of this Security Instrument. [Check applicable box(es))

\
»

Adjustable Rate Rider Condominium Rider () 14 Family Rider
[ Graduated Payment Rider  [] Planned Unit Development Rider (] Btwaekly Payment Rider
:»3-' [ Balloon Rider () Rate Improvement Rider ["] second Home Rider
£ (3 other(s) [spactty] -
ED BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security
vy Instrument and In any ridar(s) executed by Borrowar and recorded with it,
D Witnesses: )~
' (Seal) .
KURT F. WILLIAMS -Borower .
(Seal)
-Borrower

Form 3014 o/80
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(Seal)
-Bcrrower

—.(Seal)
-Borrower

[Space Balow This Lina For Acknowledgment]

STATE OF ILLINQIS, COOK County s8:

l, THE UNDLRSIGNED

a Nolary Public in and fz4 s county and state, do haraby certify thal
KURT F. WILLIAMS

SINGLE PERSON, NEVER BEEN MA7RIED

parsonally known to me o be tha came parsen(s) whose name(s) is/are subscribad to the loragoing Instrumant, appeared

hefore me this day in parson, and acknawadaed that he/gheithey signad and deliverad the said instrument as  hismer
free and voluntary act, for the uses and puposas therein set forth,

Given under my hand and official seal, this  1at day of July, 1897
, i At et a AV ¥ PN W Y T Y . - A
My Commission expirgs» N £ £ 1 C 1AL SEAL" M‘
THAC! SPiVAK Natary Publie

WOTARY BURLIC, STATE OF ILLINOIS
A CONESTION EXPIRES 1217197

LR N LA

AN

> -
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P~
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 717B-1 IN BARRY LANE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 27 IN OAK GROVE ADDITION TO CHICAGO BEING A SUBDIVISION OF PART OF LOT 2
IN BICKERDIKE AND STEELE'S SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

WHICH SURVEY "5 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97213835, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE-STORAGE LOCKER §-20 , BOTH INCLUSIVE, A LIMITED
COMMON ELEMENT AS DELINEATEL .M -THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT ©72138136,

"MORTGAGOR ALSO HEREBY GRANTS TO THE MOKTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ARGV DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINTUM.

"IHIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, CVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATTON THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIT#JLATED AT LENGTH
HEREIN."
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

Lean No. HiN-1030005

THIS ADJUSTABLE RATE RIDER is made this  1st day of July, 1987 .
and Is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undarsigned (the "Borrower’) to secure Borrower's
Ad|ustable Rate Note (the "Note") to HARRIS BANK HINSDALE, N.A.

{the "Lender”) of the samae date and covering the property described In the Security Instrument and located at:

717 WEST BARRY #1B CHICAGO, ILUNQIS 60857-
[Ptopeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRC'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made [n the Security Instrument,
Borrower and Lender hithar covenant and agree as follows:
A. INTEREST RATE AN/ .ONTHLY PAYMENT CHANGES

The Note providas for an iztlal interest rate of 7.375 %. The Note provides for changes in the
interest rate and the monthly pav nants, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change or the first day of July, 2002 , and on that
day every 12th month thereafter. Each date ur which my interest rate could change Is called a *Change Date.”
(B) The Index

Beginning with the first Change Date, my Interst rate will be based on an Index. The "Index” Is the weekly
average yield on United States Treasury securities adjustau to a constant maturity of 1 year, as made avallable by
the Fedaral Reserve Board. The most recent index figura avallable as of the date 45 days before each Change
Date is called the “Current Index.”

If the Index Is no longer avallable, the Note Holder will ciious2 a new Index which s based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder wlll calculate my new Inteiasi rate by adding Two and Three Quarters
percentage points { 2760 %) to the Current Index. The Note Holder wi! than round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limitz stated in Section 4(D) below, this
rounded amount will be my new Interest rate until the next Ghange Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay the
unpaid principal that | am expected to owe at the Changa Date in full on the maturity da'e at my new Interest rate
in substantially equal payments. The result of this calculation will be the new amourt of my ‘nonthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 8,375 % or less than

5.3715 %. Thereatter, my Interest rate will never be increased or decreased on any single Change

Date by more than two percentage points (2.0%) from the rate of interest | have been paying for 1ne preceding
twelve months. My Interest rate will never be greater than 13378 %,

{E) Effective Date of Changes 2

My new interest rate wil bacome effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untii the amount of my monthiy pay-
ment changes again.

(F} Notice of Changes

The Note Holdar will deliver or mail to me a notice of any changes in my Interest rate and the amount of my
monthly payment before the etfective date of any change. The notice will Include information required by law to be
given me and alsc the title and telephone number of a person who will answer any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Maa/Freddie Mac Uniform Instrumant
GFS Form €003 Form 3111  3/85 {Page 1 of 2 pages)
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1oan No.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.If aif or any part of the
Property or any Interest In 't Is soid or transfarred (or ff a beneficial interest in Borrower Is soid or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require Im-
mediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exer-
cised by Lender if axercise Is prohibited by federai faw as of the date of this Security instrument. Lender also shalt
not exercise this option 1. (a) Borrower causes to be submitted to Lender information required by Lender to
avaluate the Intended transfarse as # & new loan were being mada to tha transferes; and (b) Lender reasonably
determines that Lender's security will not be impalred by the loan assumption and that the risk of a breach of any
covenant or agreament In this Security Instrument is acceptabie to Lender.

To the e*ent permittad by apniicable law, Lender may charge a raasonable fee as a condition to Lander's
consent 1o the fcen assumption. Lender may alsa require the transferes to sign an assumption agreement that s
accaptable to Lencar and that obligates tha transferea 1o keep all the promises and agreements made in the Note
and In this Secunity insiiment. Borrowsr will continue to be obligated under the Note and this Security tnstrument
uniess Lendar releases £ cnower in writing.

If Lender axercisas 1@ -ptlon to require Immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notics Is delivared of
malled within which Borrower must zay alfl sums secured by this Security instrument. If Borrower fails to pay these
sums prior 1o the explration of this zaricd, Lender may invoke any remedies permitted by this Security instrument

without turther notice or demand on Bormawer,
BY SIGNING BELOW, Borrower accapts.and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
Borrower

(Seal)
-Borrower

Form 3111 /85
(Page 2 of 2 pages)
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CONDOMINIUM RIDER
Loan Number:HIN-103000517-9

THIS CONDOMINIUM RIDER Is made this_1st day of July, 1987 .
and Is incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty
Deed (the “Securtty Instrument") of the same date given by the undersigned (tha "Borrower") to secure Borrower's

Note 1o HARRIS BANK HINSDALE, N.A.
(the "Lender’) of the same date and cavering the Property described In the Security Instrument and located at:

717 WEST BARRY #1B_CHICAGO, ILLINOIS 60657~

{Property Address)
The Property includes a unit In, together with an undivided interest in the common elements of, a condominium

project known as:
BARRY wOHOOMINIUM

[Nama of Candominium Project]

(the "Condominium Fezieet’). If the owners assoclation or other entily which acts for the Condominium Project
(the “Owners Associaticn’-holds title to property for tha benefit or use of lts members or shareholders, the
Property also Includes Boizowar's Interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interast.

CONDOMINIUM COVEHANTS.In addition to the covenants and agreemenls made in the Security
Instrument, Borrower and Lender fur.he. covenant and agree as follows:

A. Condominium Obligations, Gorrowar shall perform all of Borrower's obligations under the
Condominlum Project’s Constituent Docurents. The "Constituent Documents” are the: (I} Declaration or any other
documant which creates the Condominlum Proluct; (i) by-laws; (ill} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, witer 2ue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrler, @ "master” or "blankat® policy on the Condomiiiusi Profect which is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against the hazards Lender requires, Including

fira and hazards included within the term “extended coverage,” t1si.
{i) Lender walves the provision in Unlform Covenant 2 0/ the monthly payment to Lender of the yearly

premium instaliments for hazard {nsurance on the Property; and
(I Borrower's obiigation under Uniform Covenant 5 to malalr. hazard insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage is provifia by the Owners Assoclation policy.

Borrawer shall give Lender prompt notice of any lapse In required hazard liisrance coverage.

in the event of a distribution of hazard Insurance proceeds In lleu of restoraticn or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Boirower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrumant, v+th any excess pald to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie .0 insure that the
Owners Assoclation maintains a public Hablility insurance policy acceptable In form, amou:it, and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentlai, payable to
Barrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common aelements, or for any conveyance in iieu of condemnation, are hereby assigned and shall be pald
to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security Instrument as provided

in Untform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lander's prior written

consent, eithar partition or subdivide the Property or contsent to.
(1) the abandonment or termination of the Condominium Project, except for abandonment or termina- S
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by S
L]
A\

condemnatlon or eminent domaln; or
() any amendment to any provision of the Constituent Documents If the provislon Is for the express ¢,

benefit of Lender, L
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT &
GFS Form 3140 Form 3140 9/90 (page ? of 2 pages) &
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