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THIS MORTGAGE ("Security Instrument”} s wiven on June 30, 1597 . The morigay
MICHAEL SEMENZIN ddd A SINGLE PERSON AND
LAURA L. GILBERT A Single Persnu Q-
y 2
{"Borrower"). This Sccurity Instrument is given (o WASH (EN.W MORTGAGE CO.
which is organized and existing under the laws of ~ the United Statae of America , and whose

address is 315 B EISRNROWER PKY STE 12, ANN ARBOR, MI' 48108-3330
("ixender”)-Rorrower owes Lender the principal sum-of

ONE HUNDRED TWENTY THREE THOUSAND THREE HUNDRED FIFTY i 0(/100 #o)

Deitees, (US. $ 123,350.00 ), ™
This debt is cvidenced by Borrower's note dated the same date as this Sceurity Instrumep? {"Mote”), which provides for monthly f-‘
payments, with the full debt, if not paid carlicr, duc and payable on  July 1, 2027 . This Sccurity 7 g

Instrument secures to Lender: (a) the repayment of the debt evidenved by the Note, with interest, aild all rencwals, exlensions and + T
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragrapli /40 prolect the security of -
this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sezuziy Instrument and the .;..b

Note. For this purpose, Borrower does hereby mortgage, grant and vonvey to Lender the (ollowing descrited property located in
Cock County, Illinois:

All thst tract or parcel of land as shown on Schedula "A" attached heruts
which is incorporated haerein and made a part hereof.

which has the address of 4515 N SEELEY AVE & ?1 &“" CHICAQGO |Street, City],
I“Inols 60525 [/.p Code| ("Propcny A I'C-\S");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

i HERRIRY

Page 10! VMP MORTGAGE FORMS - (800IS?Y-T2R L




UNOFFICIAL COPY

o T9iG3L

LY




UNOFFICIAL COPY

"TOGETHER WITH all the improvements now or hercafler crecicd on the property, and alf casements, appurienances, and
fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 0 monigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generally the tile Lo the Properly against all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance.  Subjec! 1o applicable law or o a wrilen waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are duc under the Note, unti) the Nole is paid in (ulf, a sum ("Funds") for: (0) yearly taxes
and asscssments whizh may atiain priority over this Sccurity Instrument as a tien on the Property; (b) yearfy leaschokd paymenis
or ground renls on e Property, if any; (c} yearly hazard or propery insurance premiums; (d) yearly flood insurance premiums, if
any: (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with the
provisions of paragrapi.%.da licu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any lime, co¥esiand hold Funds in an amount not W exceed the maximum amount 4 lender for a federally related
morigage loan may require for 2errower’s escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 e1 seg. ('RESPA"), unless another faw that applics (o the Funds scts a lesser
amount, If so, Lender may, a1 any dme, colflect and hold Funds in an amount not to cxeced the lesser amount. Lender may
cstimate the amount of Funds due on th¢ basis-of current data and reasonablc cstimates of expenditures of futare Escrow ltems or
otherwise in accordance with applicablc law,

The Funds shall be held in an institution whose deposits are invurcd by & federa) agency, instrumentality, or catity {including
Leader, il Lender is such an institution) or in amy Frdera) Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding snd apptying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unlcis Lender pays Borrower intereston the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower o pay a onc-time caarge for an independent reaf estate tax reporting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreement is made or appiicable law
requires interest o be paid, Lender shafl not be required to puy Boruwer any interest or cartiings on the Funds, Borrower and
Lender may agree in writing, however, thal interest shall be paid on theiuntds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds »id the purpose for which cach debit Lo the Funds was
made. The Funds are pledged as additional security for all sums secured by.this Sceurity instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicabic law, Lender shall account (0 Borrower lor
the cxcess Funds in accordance with the requirements of applicable law. If the amourc of the Funds held by Lender at any time is
not sufficient o pay the Escrow liems when duc, Lender may so notify Borrower in weilnz, ond, in such case Borrower shall pay
to Lender the amount necessary o make up the deficicncy. Borrower shull make up (b deficiency in no more than (welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall prompiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 4 the acquisition or sale of the
Property, shalf apply any Funds held by Lender al the time of aceuisition or sale as a credit against e sums secured by this
Security Instrument,

3, Application of Payments.  Unless applicable low provides otherwise, all payments received by Lende: under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable uader paragraph 5
third, to interest due; fourth, 10 principal due; and last, (o any laie charges due under the Note.

4. Charges; Liens. Borrowcr shall pay all axes, asscssments, charges, fines and impositions atributable to the Property
which may altain priofity over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid in that manncr, Borrower shall pay them on time dirccily 1o the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts (o be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any licn which has priority over this Security Insirument unless Borrawer: (a) agrees in
writing {o the payment of the obligation sceured by the licn in a 1nanner acceplabic o Lender; (b} contests in good failh the ficn
by, or defends against enforcement of the lien in, fogal proceadings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines hat any part of the Property is subject to a fien which may auain priority over this

of the actions sct forth above within 10 days of the giving of notice. Inttiny
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Sceurity Instrument, Lender may give Borrower a notice identifying the ficn. Borrower shall satisfy the lien or take of morX'k
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_ 5. Haziird or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by [ire, hazards included within the term “extended coverage” and any other hazards, including floods or
floading, for which Lender reguires insurance. This insurance shalt be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. I Borrower fails 10 maintain coverage desceribed above, Lender may, at Lender’s opiion, oblain
coverage (o protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 1 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal nolices, In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or cepair is cconomically feasible and Lender's security is not lessened. IT the resioration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insutance proceeds shall be applicd to the sums
securcd by this Secusity Insirument, whether or not then due, with any cxeess paid to Borrower. If Borrower abandons the
Property, or docs nob znswer within 30 days a notice from Lender that the insurance carrier has offered to sciile a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds Lo repair or restore the Property of 10 pay sums sccured
by this Sccurity Instrumen:, whicther or aot then duc. The 30-day period will begin when the notive is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shall not extend or posipone
the duc daic of the monthly payrieris referred to in paragraphs | and 2 or change the amount of the payments, [f under paragraph
21 the Property is acquired by Lender, Borrawer's right lo any insurance policics and proceeds resulling from damage Lo the
Property prior to the acquisition shall pzss s Lender o the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6, Qccupancy, Preservation, Maintenanc: ani) Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall ovcupy, cstablish, and use the Fiopeaiy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occuyy ic Property as Borrower's principal residence for i least one year after the
datc of occupancy, unless Lender otherwise agrees in riting, which consent shall not be unrcasonably withheld, or unless
exlenualing circumstances exist which arc beyond Borrower's esatrol, Borrower shall ot destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commil wasie on the Jroperty. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil of criminal, is begun that in Lender's goo faith judgment could result in forfeiture of the Property or
othcrwise materially impair the Fien created by this Security Instrumen? os Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acior o7 procceding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the licn created hy this Security Instrument or Lender’s securily interest, Borrower siioli also be in default if Borrower, during the
loan application process, gave matcrially false or insccurale information or statements b4 Lender (or failed to provide Lender with
any malcrial information) in conncction with the loan cvidenced by the Note, including, bul not limited to, representalions
concerning Borrower's occupancy of the Property as a principal residence. I this Sccurily” tnsrument is on a leaschold, Borrawer
shall comply with all the provisions of the leasc. If Borrower acquircs fee titfe to the Property, e leaschold and the fce tie shall
not merge unfess Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the coveants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights-ia axe-Property (such as 4
procceding in bankrupicy, probate, for condemnation o furfeiture or to enforee laws or regulations), then-wezider may do and pay
for whatcver is nccessary 1o protect the value of the Property and Lender's rights in the Property. Lender's aciions may include
paying any sums securcd by & licn which has priority aver this Sccurity Instrument, appearing in court, paying reasonable
aworneys' fees and entering on the Property 10 make repairs. Although Lender may uke action under this paragraph 7, Lender ,,
docs not have io do so. “:1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Seeurity -
Instrument. Unless Borrower and Lender agree to other erms of paymeny, these amounts shall bear interest from the date orG,_-
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, s

8. Mortgage Insurance If Lender required morigage insurance as a condition of making tic loan sccured by this heeurity (A
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. If, for any reason, the ()
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required 10 p
oblain coverage substantially cquivatent to the morigage insurance previously in effect, at a cost subsiantaliy equivalent w0 the
cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insurcr approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shalt pay to Lender cach month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage tapsed or ccased
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, g
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required (0 maintain mortgage insurance in cffect, or (o provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lcnder or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for te inspection,

10. Condemnation. 'The procecds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

in the cvent of a lowl taking of the Property, the proceeds skall be applicd (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propurty in which the fair market
valuc of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrumen’ siall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums securcd immediatety before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shaii be paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately berrre) the taking is less than the amount of the sums sccured immedialcly before the taking, unless
Borrower and Lender otherw?se agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums sceurcd by this Sccurily Insauizent whether or not the sums are then due,

If the Property is abandoned by Barrower, or il, alier notice by Lender to Borrower that the condemnor offers io make an
award or seitle a claim for damagces, Borrawer [ails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o colleet and apply the proseeds, al its option, cither to restoration or repair of the Property of to the sums sccured
by this Sccurity Instrument, whether or not thep-aue,

Unless Lender and Borrower otherwise agiee ip-writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in pucagraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Longe: Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender (o any successor in interest of Borrower shall
not operate (o releasc the liability of the original Borrower (r Berrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refusc w 2xtend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demzund.-made by the original Borrower ot Borrower's siccessors
in intercst. Any forbearance by Lender in cxcrcising any right or remezy shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-tigners. The covenanis and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender end Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shal be joint and scverai./Any Borrower who co-signs this Security
Instrument but docs not execule the Note: (a) is co-signing this Sceurity Instrument uriy fo morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is ne sersonally obligaied to pay the sums
sccured by this Scurity Instrument; and (c) agrees that Lender and any other Borrower muy agiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withuut thai Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other Joan charges collected or 1o be collected i1 eonacction with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessury 0 zeZuic the charge to the
permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be vefuaded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notc.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable faw requircs usc of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrumest shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be scverable,

q-eR[ILJ (9502) Page 4 of &

fCOnRELE




UNOFFICIAL COPY

_ 16, Bérrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. (1 ali or any part of the Properly or any interest in it is
sold or transferred (or if a beneficial intercst in Borrower is sofd or tninsferred and Borrower is nol 4 natural person) wilthout
Lender’s prior wrilien conscnt, Lender may, at is option, require immediate payment in full of ail sums secured by this Sccurity
Instrument. However, this option shall not he exercised by Lender if exercisc is prohibited by lederal law as of the date of this
Sccurity Instrument,

If Lender exercises this optien, Lender shall give Borrower notice of aceeleration, The notice shall provide 4 period of nol less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity (nstrument withow further notice or demand on Borrower.

18. Borraower’s Right to Reinstate. [f Borrower meets cerwin conditions, Borrower shall have the right to have
crforcement of this Sccurity Instrument disconlinued al any time prior o the carlier of: (1) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) eativ of a judgment cnforcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wou!d be due under this Sccurity Instrument and the Note as if ao acccleration had occurred; (b) curcs any
default of any other Coyenants or agrecments; (¢) pays all expenses incurred in enforeing this Seeurity Instrument, including, but
not limited 1o, reasonable sioimeys® fees; and (d) takes such action as Lender may reasonably require to assurc thal the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue unchzngzd, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations seeured
hereby shail remain fully effective as if a0 acceleration had oceurred. However, this right 1o reinstaie shall not apply in the case of
acceieration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a patial interest in the Note (together with this Security
Instrument) may be sold one or morc times wizaou: prior notice 1o Borrower, A sale may result in a change in the citity (known
as the “Loan Servicer") that collects monthly paymesnis due wnder the Note and this Security Instrument, There also may be onc or
more changes of the Loan Scrvicer unrclated (0 a swsof the Note. if there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with parsoraph 14 above and applicabic law, The notice will state the name and
address of the new Loan Servicer and the address o which nayments shoufd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or oer.nit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dojne: allow anyone clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding twe sentcncns <hall not apply to the presenee, usc, or storage on the
Property of small quantitics of Hazardous Substances that are generally vecugnized (o be appropriate (0 normal residential uses
and o maintenance of the Property,

Borrower shall promplly give Lender written notice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency o privaie party involving the Property and any Hezerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any goverumsntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxis or haxardous substances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable or loxic-pranicum products, toxic
pesticides and herbicides, volatile solvents, matcrials cantaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicton where the Propercy is localed thal relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrewer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice 1o Borrower prior to acceleration following Borrawer's bresach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise), The rotice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days fram the date the notice is given to Borrower, by which the default must be cured; and (d)
that Tallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judictal proceeding und sale of the Property, The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the natice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entitled to collect all expenses incurred in pussuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, ta

Inftimis RTH e, T~

m-sn(lu {9302) Page 5010 Form 3044 /9




UNOFFICIAL COPY

; 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
. without charge to Borrower. Borrower shall pay any recordatiot cosis.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [ onc or more riders are exceuted by Borrower and recorded wogether with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agrecments of this Sccurity Instrument as if the rider(s) were ¢ part of this Security Instrument,
|Check applicable box(cs)]

Adjustable Ratz Rider [_& Condominium Rider (1 1-4 Family Rider

(] Graduated Payment Ridr {_] Ptanned Unit Development Rider [} Biweekly Payment Rider
[ Balloon Ricer {1 Rate Improvement Rider [__ Second Home Rider
[ vA Rider [ Ouher(s) [specify] LEGAL PESCRIPTION

BY SIGNING BELOW, Barraresi accepts and agrees 1o the Lcrms and ¢ Ls u)nwmcd in this Security Instrument and in
any rider(s) ¢xeculed by Borrower and rocorded with i
Witnesses:

(Scal)

-Barrower

/)/mwﬁ fjg JC Lol (Seal)

. VRURB L. GII@}RT i'f / - -Borrower

MICHAEL S!MENZ IN

W

(Scal) {(Seal}
/ -Horrower -Horrower
(
STATE OF ILLINOIS, _ L - County ss:
Z 2 ,/4' M oy / i ,

+& Notary Public in and for saiit coanty and state do hereby certify that
o S/
//’ e / S kel e ', )]j(( Al by Lecwri £

YA AR VS IV e S RE2 , pmonully known 10 me to be the same wﬂs{on(s) whose nane(s)
subscribed to the foregoing mstrurncm appcar before me this day in person, and acknowicdged thi TArE)

signed and delivercd the said instrument as / 2 ¢} froc and voluntary BL‘:L {or the uses and purposcs.Zariein z‘l {arth.
Given under my hand and official seal, s 7~¢ /% dayal e W WA S

My Commission Expires: k’/‘:f( % 1. //’ C] )?"L
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LEGAL PESCRIPTION

PARCEL 1:

UNIT 1 IN THE 4515 NORTH SEELEY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 5 1/2 FEET OF LOT 15 AND THE SOUTH 25 FEET OF LOT 16 IN BLOCK 7 IN
THE SUADIVISION OF BLOCKS 6, 7 AND 12 IN COUNTY CLERK'S DIVISION OF THE EAST
1/2 OF TPZ NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIKD/ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

WHICH SURVEY TS)ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY THE COLE
TAYLOR BANK AS-TKUSTEE UNDER TRUST AGREEMENT DATED AUGUST 3, 1991 AND KNOWN AS
TRUST NUMBER 55-£0%1 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINJIS AS DOCUMENT NUMBER 96667523 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IN THE COMMOJ ZLEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARIING SPACE P-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHEL TO.THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 96667523,

14-18-128-015-9000

0w

)

P
Q\
n.;
¢
L
)




" UNOFFICIAL COPY

t
o
L%
&3
vy
-
>
op




UNOFFICIAL COPY

00017465869

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30th  day of June . 2997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Sceurily Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's
Netc o

WASHTENAW MORTGAGE CQ.
(the “Lender™)

ol the same date and covering the Prlopcray described in the Sceurity Instrument and locaied at:

4515 N SEELEY AVE # 1, cnrsﬁzbnunoin 50625

[Property Address)
The Propenty includas 4 unit in, tgether with an undivided intterest in the common clements of, a condominium
proiect known as:
455N, SEELEY CONDOMINIUM
{Name of Condeminiem Project}

(the "Condominium Project”), 1 ic owners association or other entity which ucts for the Condominium Project
(the "Owners Association”) holds titic Lo property for the benefit or use of ils members or sharcholiders, the
Property also includes Borrower's inerrst in the Owners Associgtion and the uses, procceds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In agiicn to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant ans agree as tollows:

A, Condominium Obligations. Borrower shall porform all of Borrower's  obligations  under  the
Condominium Project's Constitucnt Documents, The "Canzdituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-saws: i) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when duc, alf dues ane pisessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mainiain:, with a gencrally aceepted insurance
carricr, a "master” or "blankel” policy on the Condominium Project whith.is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the basizds Lender requires, including fire
and hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Cavenans 2 for the mor bty payment to Lender of the
yaarly premiuim installments for hazard insarance on the Property; and

(i} Bomrower's obligation under Uniform Covenant 5 to maintain hazard invarance coverage on the
Property is deemed satis(ied to the extent that the required coverage is provided by the Owners A ssociation policy.

Borrower shall give Lendee prompt notice of any lapsc in required hazard insurance coverage:

In the cvent of a distribution of hazard insurance proceeds in fieu of restoration or repair follow'ng =2 loss to the
Property, whether (o the unit or to common clements, any proceeds payabic to Borrower are hereby assigned and
shail be pait 1o Lender for application to the sums sccured by the Sccurity Instrument, with any cxcess paid (0
Borrower.

C. Public Liability Insurance.  Borrower shall ke such actions as may be rcasonable to insure that the
Owners Association maintaing & public Liability insurance policy acecpiable in form, amount, and cxient of
coverage i Lender.

D. Condemuation,  The proceeds of any award or ¢laim for damages, dircct or consequential, payable to
Borrower in connection with any condemnation or other wking of all or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannls Mae/Freddle Meo UNIFORM INSTRUMENT

Page 1o 2 Form, 3140 8/49
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unit or of the common clements, or for any conveyance in ficu of condemaation, arc hereby assigned and shal} be
paid 10 Lender. Such proceeds shalf be applied by Lender to the sums seeured by the Sceurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shalf not, cxeept afier notice to Lender and with Lender’s prior
wrillen consciit, cither partition or subdivide the Property or consent (o;

() the abandonment or termination of the Condominium Project, except for abandonment or
lermination required by law in the casc of substantial destruction by fire or other casvalty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment (o any provision of the Constituent Documents if the provision is for the express

benefit of Lender:

(i) termination of professional management and assumption of scii-management of the Owners
Association; ot

(i) any action which would have the clfect of rendering the public liability insurance coverage
maintained by the Owners Assceiation enacceplable to Lender,

F. Remedies. If Borower docs not pay condominium dues and assessments when due, then Lender may pay
them, Any amounis disbrsed by Lender under this pasagraph F shall become additional debt of Barrower secured
by the Sceurity fnstrument, nless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the datc of disbursesiont.at the Note rate and shall be payable, with interest, upon notice from Lender

lo Borrower requesling payment.

BY SIGNING BELOW, Borrower acccpts and agrees (o ihe terms and provisions contained in this Condominium

Wl

Rider,

MICHAB', SEMBN -Borrower

LAY L - (Seal

LAURA L. GiLA#aT | Borower

(Scal)

-Borrowet

(Seal)

-Borrower

m-a (9108) Page20f2 Farm 3140 9/60




