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This Equity Line of Credit h/offgaga is made this ... léth o dayof ___ June .18 91 J{b
between the Mortgagor, = Jay Frahin and Aone E. Btahim not_as. joim: tenants ox_tenam:n

in common but as temants by the entirety _ .. o e (

{thergin "'Borrower”), and the Morigagee, LaSalie National Bank, a national banking association, whose address

South LaSalte Street, Chicago, Minois 80674 ({trerein “Lender’).
Wheress, Borrower and Lender have entered_inta an Equity Line of Credit Agreement (the “Agreement’), dated
Juoe 16 11997, pursuan! 15 which Borrower may from time to time borrow from Lender sums ™
which shall nat in the aggregate outstanding principal belance exceed $ 100,000.00 __ __ _ plus interest.
Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below ("Loans").
Interest on the Loans barrowed pursuant to the Agreement 12-payable at the rate or rates and al the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender ar:a 3orrower, all revolving loans outstanding under the
Agreement on or after . . . Jume 16 S,
1998 . , together wrth intorest rhereon may be declared due and vabfe on demand In any event aif Loans
barrowad under the Agreemant plus intarest thereon must be repaid by . .,J!Z_i.‘_e.._..lﬁ.. 2007
(the "'Final Maturity Date").
To Secure to Lender the repayment of the Loans made pursuant to the Agreement, 25 ainanded or moditied, with interest
thereon, the payment of ail othar sums, with interest thereon, advanced in accordance Aarewith lo protect the security

of this Mortgage, and the performance of the convenants and agreemants of Borrower contairad herein and in the Agree-
ment, Borrower does hereby mortgage. grant and convey to Lender the follewirg described property

located in the County of . Cook , State of linois:

(Legal Description Attached)

which has the addrass of 1740 N, Clark St. #1736 Chicago, IL 60614 PIN#14-33-414-062-107Q

{herein "'Property Address™).
Together with all the improvements now or hereafter erscied on the property, and ail easemenits, rights, appurtenances,
rents. royatties, mineral, oit and gas righls and profits, water, water rights, and water stock, and all fixtures now or heroufter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and ramain
a part of the proparty covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estale
il this Mortgage is on a leasehald) are herein refarred to as the "Property”.

Borrower covenanis that Borrower is lawfully seized of the estate hareby conveyed and has the right to morlgage, grant
and convay the Property, and that Borrower will warrant and defend generally the title lo the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of excepﬁons {o coverage

in any title insurance policy insuring Lender’s interest in the Property. 333 p“
BOX 930y
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THE LAND REFERRED T0 IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 1736, IN EUGENIE TERRACE TOWMHOUSES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A TRACT OF LAND IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, COMPRISED OF CERTAIN LOTS IN NORTH ADDITION TO CHICAGO; IN

COUNTY CLERK'S DIVISION OF THAT PORTION OF UNSUBDIVIDED LANDS LYING BETWEEN THE ,
EAST LINE OF NORTH ADDITION AND THE WEST LINE OF MORTH CLARK STREET, IN THE BOUTH .
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTIOR 33, AFORESAID; IN JCHN C. ENDER’S E fe
SUBDIVISION OF THE EAST 60 FEET OF SUB-LOTS 4 AND 5 OF LOTS 7 AND 9 AND OF LOT 6 ¢
NORTHE OF EUGENIE STREET IN NORTH ADDITION TO CHICAGO; AND IN ADOLPH OLSEN‘S

SUBDIVISICN OF PART OF LOTS 6 AND 7 IN SAID NORTH ADDITION TO CHICAGO)

WHICH SURV%Y TS ATTACHED AS EXHIBIT “E" 10 THE DECLARATION OF CONDOMINIUM
RECORDED DEC®™ATR 30, 1987 AS DOCUMENT 87680770, AS AMENDED FROM TIME TO TIME,
TOGETHER WITK ™ FIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. /iPS/




7. Inspection. Lender may make or cause to be made reasonable enfriss upon and inspections of the Property, provided

" that Lender shdll give Borrower notice prior to any such inspaction specilying reasonable cause thereof related to Lender's
< interes! in the Proparty.

.; 8. Condempnation. The Proceeds of any award or ciaim for damagas, direct or consequential, in connaction with any con-
~ demnation or other taking of the Property or part heraot, or for conveyance in lieu of condemnation, are hereby assigned
: and shall be paid lo Lendar in the event of a tolal or partiai taking of the Property, or part hereof, or for conveyance in
* lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partial laking of the Property,

" the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

" It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers lo make

5 an award or seltle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date such notice

is mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to rastoration or repair of the
Property or to the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment dug under the Agresment or change the amount of such payment,

8, Borrower Not "2l ased. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Zender to any successor in interast of Borrower shall not operale to releasa, in any manner, the liabili-
ty of the original Borrolwe: and Borrawar's successors in interest, Lender shail not be required to commence proceedings
against such successors or refuse 1o extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any de.rand made by the original Borrower and Borrower’s successors in inlerest.

10. Forbearance by Lender Nota ! Yaiver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise ailorded by appiication law, shall not be a waiver of or preclude the exercise of any such
right or remedy, The procurement of insuraace or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right 10 accelerate the maturity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All remedies provicarin this Mortgage are distinct and cumulative to any other right or remedy ¢
under this Mortgage or afforded by law or equity, 2nd may be exercised concurrently, independently or successively.  «j
NS
o8]

12. Successors and Assigns Bound; Jaint and Seve.aiLiability; Captions. The covenants and agreements herein con- »
tained shall bind, and the righis hereunder shall inura 10 the raspective succassurs and assigns of Lender and Borrower.

All covenants and agreements of Borrowers shall be joint and.several. The caplions and headings of the paragraphs of »

this Martgage are for convenience only and are not to be used teanierpret or define the provisions hereof. The term interest de)
as used hersin shall mean and include all finance charges undz: the Agraement. N

13. Notice. Except for any notice required under applicable iaw to be 4wvan in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by c<rined mail, addressed 1o Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lendar as provided hersin, and {b) any nolice
to Lender shall be given by certitied mail, return receipt requested to Lender's ucdress stated herein or to such other ad-
dress as Lender may designale by notice to Borrower as provided herein. Any riehes.provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner Zcsignated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Siate of llinois. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such Conitict shall not affect other
provisions of this Mortgage or the Agreement which can be given effect without the conflictingrivision, and to this end
the provisions of the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage al the time
of exacution or after recordation hereot.

16. Revolving Credit Loan. This Mortgage is given to sacure a ravolving credit loan and shall secure not only presently
axisting indebtedness under the Agreement but aiso future advances, whather such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, 1o the same extent as if such
future advances were made on the date of the execution of this Mortgage, although there may be no advance made at
the time of execution of this Morigage and although there may be no indebtedness secured hersby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record In the recorder's or ragistrar's office of the county in which the Property
is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the lotal
unpaid balance of indebtness secured hereby (including disbursements which the Lender may make under this Mortgage,
the Agreemen!, or any other document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amountof $ 100,000,00 _ _ _  plus interest thereon and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (all such indabtedness being
hereinafter refarred to as the "'maximum amount secured hereby™). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments jevied on
the Property, 1o the extant of the maximum amount secured hereby.




97483592

_ UNOFFICIAL COPY

10811S 8)18gE7 YINOS SEL A
B 16(60/80 sendx3 uoisstwuwo) K 3
e8appeInod °r:o} wnies pue Aq pesedeld SIONITI! 20 .,.;I“; c ajt;:?g ; gmom

NO3T'
u’IVgS 7VL’)IJ‘IJO"

'sendx3 uoissiuruo) A
(Ivas)

' Z 6’ - ; L za 1Y) '[R88 [BUEIOU pue puey Aw Jepun USAID
;s

"YMO} ¥ 180Y) sesodind pue sesn 8yl 10} 108 AJRJun|os Pue 8slj
TTTIfeq3 Se juslinysul pes eyi paiealep pue peubis Z 8uj 1By pabpeimousoe pue uosied u Kep
S|y ew 2.0j8q prieedde wewnisui Huiofeio) syj o) pequosgns T FIF (s)ewey asoum (s)uosied swes oy} 8q o}

-
WYY T

A

8w 0] umouy AjjBuosiac ' R ajqeig '3 osuuy puw ajqeiq Aef

1By} Ajlues Ageiey Op ‘i5ic PuB AlUNod p18s 10j pue Ul dIqnd AejoN e pausysiapun og3

ey uud 10 80AL og e Runed

SS

Jomo.I0g — .
AN/ sjoulll 40 s

.4
f) %f’ﬁ
’ Wery Ul 10 adAL
lemoli0g . Tarasag Aer

‘gbeliusp; SIY) peINDexe Sty JOMOJI0R ‘JOBIDUM SSaUIM Ul

Aadoid ay) ui uondwexe pesjsewoy j0 ubu jIn sPAem AGeIBY JEMOLIOB 'PERISILIOH JO JBAIBM "0

'POAIBD8: Aj[RN)OR Sluel BSOY] JOj AJUO JUNCIDE

0] 8|q8I| 84 |jBYS JOAIB08) BY) PUE Jepuen ‘8bebBuoly Iyl Ag peinaes swns el O] ueyt pue 'ses) 5 ASLI0NE 0/QBUOBED)

puw 8pUOQ §,J8AI808) UO swniweid ‘'se8} 8,/0A18081 0) PANLI} 10U ING ‘BURNIDIY 'SIUB) JO UOHOS|I0D pue Auedoid 8y Jo

wewebeuBwW Jo 81807 BY) 0 WewAed O] 1841 peldds eq |[ByS JeAled8) 8y JO Jef L) £q pe1oe|ioo sjuel jIy "ang i1sed asoy)

Buipnjou Auadaid ey} jO §1u8. 8yl 198)03 0] pue Auedoid ay) eBeuew pue jo uorssessod aye) ‘uodn sejue o} PONUS 8g

(leys ‘1eae0es pejuiodde Aieiapni Aq io jusbie Aq ‘vossed uy Jepue 'sies [B10Pn! Sumono) uondwepe! jo poued fire Jo
uojiesdxe ey 0] Joud 8lup Aue Je pue ‘Aedoid syl jo uewuopueqe Jo jossey /| ydeifried jepun uoneisiedde vodn

'aqeArd puB 8np BwWeseq AU B SJUBI UONS ULBIAJ PUB 198)100 0} 14BL ey) ey 'Auedoid 8yl {0 WBLILVPUBGE 10 j0818Y /|

ydesBesed Jepun uoneIeeooR 0) Jokd 'IIBYS JeMouDE 1BY) pepirosd ‘Aledoid 8y} jo slues 8yl iFpla 0) subisse Aqeuey

18MOLIOQ YBPUNBIBY A)INDBS [BUOJHPPE SY "UO|BEEBE0 L) JOPUST Li8AI939Y 40 Iuwiujoddy 8iurd JO wewudissy ‘6

-aBeBUOW SIY1 JO 81Ep oyl jO S8 Me| |219p8) AG PolIaIYOId S| bniuiBX8 Ji 18PUBT AQ PBSIDIBXe BQ if l[eYs uoido st
“onemOoH aBBBLION S AQ PINDSS SWNS |[B JO {in} U] lustwAed oleIpBwLL; 841nba) ‘uondo s} 1. ‘Aely 18PUE" JUBSUOD UBJLIM
Jod §,/8puUBT INOYIM (PB1ISISURI) JO PIOS SI UIGIBY) 1SIBIUI [BIO1EUSQ B PUB ISnJL puen stoulll| ue Aq piey st Auedoid eu
01 8{if] 8} jI 0) PEIIGIEUBL JO PIOS &1 Y Ul JS8INY Aue J0 Aledid BY) Jo wed Auk Jo e J) ‘diysiaumQ Jo J9jsuBl)l ‘g

'S1I006) 811} PUR SIOBJISQE 'BoUBRIAG AIBJUBLINDOR jC
81300 PUE ‘888 §,A0UIONE ©/qRUOSEe) '0) PajwI| jou 1ng ‘Buipnoul '81nsojde10) j0 sasuadxe ||e Buipeasoid yans vy 1997109
0} pejiiue eq |eys Jepue- ‘Buipeadnid jeoipnl Aq eBeBlOW siy) 85019810} 0) AJBSSASU SEWI0TEQ It §) ‘yuewee:dy sy Jo
aBuBLOW SIUi U1 JuawWesIBB Jo JuBuBA0D Aue Uiim Aidwoo o) siie} Jemo10g (Q) ‘8BeBlON SIU) O} B1BUIPIOGNS BIUBIGLINDUG
10 ue) 2 Jo Bupeeso ey Bupnioxe 'Juesuod uanum Jsoud s.epueT INOYIM J8mouog AQ POABALOY 1O ‘BIBQWNIUD
'PaLIgJSUBI) ‘PI0B SI UlBJBY) 188181U uB 10 Auedord 8yl jo ued Jo e (e} i peloeye Aj@sienpe aq 0} pawnsaid eq [leus
K088 $,46pueT 8y 'ase) AllRUBIEW aq 0} PUNC] 8| JBPUST 8Y) O} 19M0LI0g AQ PBYSILLN) JUBILBIEIS 10 uoneydde Aue (0)
10 'aBebLOW 81U} AQ PBINOSs sseuPaIqepU] BY) Jo) Anoes eylo Jo Auedoid 8y u; Jepuen ey) jo ubu Aue o ‘eBafuopy
81y} AQ peinoes gseupslgepul sy} Jo) AlNDes §,Jepue 8yl Jo Aue sioe|je Aj9SiBADE SUDIIOBUY JO SUOIOR §.16M0108 (@)
‘aBebLoW s|u) AQ paindes pue jueLwesiBy eyl Jepun enp uewAed Aue exew o) sife) Jemoliog (B) i aBebuow siy) s8pun
siuBis 8 9210jue pue '8)qeked pue anp AjeleIpawwy 6q o} lueweeiby ay) Jepun Jepue 0} Jem0..08 AQ PEMO SIUNOWE (e
8.8/08p ‘JuswoeBy BY) JBPUN SURBO] JO ANjIgE)IEAR U} BjRUILIe] ABW UONdO S JB J6pUST 'U0jIRIe|eddY PuB UoRRUIWIeL L(

S AYI FECCORCON WHOS |



U lsveran@i/Rive OP'Y

THis CONDOMINTUM RIDER is made this ........ 168 ... day of uon.ensd Juge ... 1037
and is incorporsted isto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
Security Insrument’') of the same date given by the undersigned (the **Borrower'*) 10 secure Borrower's Note to

: y lafalle National Bank s (the *‘Lender*")
of the same date and covering the Pro described in the rity Instrument and located ac;

1740, N..C1ark. 58 #1736, Chicago ILﬁgm ........ evseriesee s nanrens e v

[Propeny Addieas)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

“known as: Fugenie Terrace Townhouses Condominium

D R R Y T RN Y Y] R N L I Iy NESseesuRuL LY TR RN Y ) LR N R R R P YU R TR TT Y PR Vhcthrdrriire

[Name of Condominium Project
{the **Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
*'Owners Association’’) holds tile to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINTUM. (0 /ENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenzat and agree as follows:

A. Condominium Ob'ipstions. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documits’ The **Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) ky-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shail
prompily pay, when due, all dues and asressmemts imposed pursuant to the Constiruent Documents,

B. Hazard Insurance. So long #:ine Owners Association maintains, with a generally accepted insurance carrier, a
“‘master™ or **blanket' policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and apznst the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,’’ then:

(i) Lendes waives the provision in Unilur:a Zovenant 2 for the monthly peyment 1o Lender of one-welfth of
the yearly premium installments for hazard insurance o ‘e Property; and '

(1) Borrower’s obligation under Uniform Coverant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is previded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse it required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in 'ieu of restoration or repair following & loss to the
Property, whether to the unit or (o common elements, any proceeds pa;sbie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security fnstmmet. with any excess paid,to Borrower.,

- C. Rublic Liabllity Insurance. Borrower shall take such actions as vy e reasonable to insure thar the Owners
Association maintains & public liability insurance policy acceptable in form, amoun’, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or crnsequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whahv.r of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be-paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Unijorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with) Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmizat or-sermination
cequired by law in the case of substantia) desiruction by fire or other casvalty or in the case of a taking by cundemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express Lenefit
of Lender;

{iii) termination of professional management and assumption of self-management of the Owners Association;

or .
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable 1o Lender. ‘
F. Remedies. If Borrower does not pay condominium dree and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to odier terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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