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THIS MORTGAGE ("Security Instume") is givenon June 12, 1997 . The mortgagor is
Ramesh N. Gandhi and Rekha R. Gandhi, his wife

("Borrower”). This Security Instrument is givento WhCesale Federal Mortgage Corp.

which is organized and existing under the laws of The State ¢i I1linois , and whoss
address is 999 Plaza Drive, #340
Schaumburg, IL 60173 {"Leader*), Borrower owes Lender the principal sum of

Two Hundred Seventy-Seven Thousand and No/100
Dollars (U.S, § 277,000,00 ).

This debt is evideuced by Borrower's note dated the same date as this Securiry Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July by, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatinns of the Note; (b) the payment of all other sums, with interess, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in - COOK ° County, lilinois;
Lot 2 in Eldorado Towers Unit 1, being a subdivision of gart of lots 2 &na 3 in
Assessor's Division of the Northeast 1/4 of Section 18, Township 41 North, Range 13,
East of the Third Principal Meridian, in Cook County, I11inois.

Parcel #10-18-217-002

which has the address of 9338 Natchez Avenue, Morton Grove {Street, City),

Minois 60053-1445 [Zip Code) {"Property Address”);
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TOGETHER WITH all the improvements now or hercafter erscted on the property, and sl easements, appurtenances, and
fixtures pow or hereufter a part of the property. 'All replacements and addirions shall also be covered by this Security
Jnstrument. All of the foregoing is referred to in this Secutity Instrament a8 the "Property.”

BORROWER COVBNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, gubject to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
vastations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIRORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pgy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to @ written waiver by Lender, Borrower shall pay 0
Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds") for: (a) yearly taxes
and assessments whira sy atiain priority aver this Security Instrument ag a Jien on the Property; (b) yearly leasehold payments
or ground rents on the Poperty, if any; (¢) yearly hazhrd or property jnsurahioe premtiums; (d) yearly flood insurance premiums,
i€ any; (¢ yearly mortgege insuraice premiums, if any: and (f) acy sums payable by Borrower to Lender, in accordance with
the provisions of paragrapp &, 'n liew of the payment of morigage insurance premiums. These items are called *Bacrow ltems.®
Lender may, at any time, cotlaot and hold Punds in an amount not (0 exceed the maximumn amous: & lender for a federally
related morigage loan may requirs e Borrower's escrow account under the federal Real Bsiate Settlement Procedures Act of
1974 ns amended from time to time, 12U.8.C. Section 2601 et seg. ("RESPA”), vuless another law that applies ¢o the Punds
sets @ Jesser amount. If so, Lender may, 2t any time, collect and hold Punds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Punds @ on the basis of current dats and reasonable estimates of expenditures of future
Bscrow Items or otherwise in accordance with arpiicable law,

The Punds shall be held in an institution whoge deposits are insured by a federal agency, instrumentality, or entity
(including Leader, if Lender is such a1 institution) o7 gny Federal Yome Loan Bank. Lender shall apply the Punds to pay the
Bscrow Jtems, Lender may not charge Borrower for Halupy and applying the Funds, annually analyzing the escrow account, cf
verifying the Bscrow ltems, unless Lender pays Borrower ntesest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may require Borrower (o pRY 2 o ae-ine charge for an independent real estate @ax yeporting service
used by Lender in connection with this loan, unless applicabl {aw provides otherwise, Unless an agreement is made or
applicable Jaw reyuires interest to be paid, Lender shall pot be requized (o pay Borrower any interest or carnings on the Funds.
Bortower and Lender msy agree in writing, however, that interest &is’% be paid on the Punds. Lender shall give 10 Borrower,
without charge, an annual mmnﬂngofﬂ:e?unds,showincmditsu.darbiutoﬂ:e?undnndth:pmpouforwhichmh
debit to the Funds was made, The Pands are pledged as additional security f22 4l sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tu2 ~orount of the Punds held by Lender at any
time ig not sufficient to pay the Bscrow Items when due; Lender may so notify Borrowes in writing, and, in such case Borrowes
shall pay to Lender the amount necessary (o make up the deficiency. Borrower ghall @'~ un the deficiency in o more thas
twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by thip Security Instrument, Lender ghall poomntly refund to Rorrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio” to the acquisition or sale
of the Property, shall apply any Funds held by Lender m the time of acquisition of sale as a credit azarst the sums secured by
this Security Instrument. '

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Leode under paragraphs
1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts paysble vider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any 1ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowsz shall promptly furnish to Lender all sotices of amounts to be paid under this paragraph.
(f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (8} agress in
writing to the payment of the obligation secured by the lien in & manner scceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, iegsd proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 0 Lender subordinaticg the lien to
this Security Instrument. 1f Lender determines that any part of the Propelty is subject to a lien which may attsin prioriiyrg_vg
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. Acct No: 59260619
this Security {nstrument, Lender may give Borrower # notice identifying the lien. Borrower shall satisfy the lien or take one ot
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or lereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insutance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuy by Borrower.

Unless Lendet and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmiceily feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securiy Instrument, whether or aot then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the idsuzanos proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiset, whether or not then due. The 30-day petiod will begin when the notice is given,

Unless Lender and Borrower o‘herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monikiy psymenis referred o in paragraphs 1 and 2 or change the amousnt of the paymenis. 1f
under paragraph 2! the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha! pass to Lender to the extent of the sums secured by thig Security Instrument
immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance a1id Yrotectlon of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the “roperty as Borrower's principal residence for a( least one year after
the date of occupancy, unless Lender otherwise agrees in wriZing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sustrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-t» Property. Borrower shall be in default if any forfejture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lueirrment or Lender's security nterest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing th-action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow:r's nterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security itcrast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infeeniption or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by ke Note, including, but not limited
to, representations concerming Borrower's occupancy of the Property s a principal residence. I{ vhis Security Instrumeant is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fes-iitle to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ant. ascscments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fioperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Loager may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lener’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in eourt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon uotice from Lender to Botrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Acct No: 59260619
aobtain coverage substantlally equivalent (o the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortgage insurmixce. Loss reserve
payments may no longer be required, at the option of Lénder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or te provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrowsr and Lender or applicable law.

9, Inspection. Lender or its agent may make reagsonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Len/er.

In the event of a w2l iaking of the Property, the proceeds shall be applied to the sums secured by ¢his Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Proper’y i nmedinteiy before the taking is equal to or greater than the amount of the suins secured by this
Security Instrument immediate’y tefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be rediced by the amouni of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immexlsely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be ;aid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately veZore the taking is less than the amount of the sur:s secured immed'iately before the
tuking, unless Borrower and Lender otherwise 'grev in writing or unless applicable law otherwise pruvides, the proceeds shall
be applied to the sums secured by this Security Lisirznent whether or not the sums are then due.

If the Property is abandoned by Borrower, ot i, zitsr notice by Lender to Borrower that the condemnor offess to make an
award or settle a claim for damages, Borrower fails i 7~enond to Lender within 30 days afver the date the notice is given,
Lender i3 authorized to collect and apply the proceeds, at i.s opicn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writdng, ant application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraohs ) and 2 or changs the amount of such payments.

11. Burrower Not Released; Forbearance By Lender Not a Watys. Bxtension of the tdme for payment or modification
of amortization of the sums secured by this Security Instrament granted by L.per to any successor in interest of Borrower shall
not operate (o release the lability of the original Borrower or Borrower's succesran in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any demand made vv the original Borrower or Borrower's
successors in interest. Any forbearance by Lendcrmexucislngnny right or remedy skall 0ot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sémnl Liability; Co-signers. The vosenants and agreements of this
Security Instrument shait bind and benefit the successors and assigus of Lender and Borrower, sulyct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wos co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, £int and convey that
Borrower's interest in the Property under the tarms of thi Security Instrument; (b) is not personslly obligauted o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, inadify, forbear or
make any sccommodations with regard to the terms of this:Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Secutity Instrument is subject to a law which sets maziimum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or t be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose t0 make this refund by feducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by nuiling
it by firgt class mail unless applicable law requires use of another method. Ths notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Acct No: 59260619
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
10 be severable,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Barrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days tror the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 'i Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
permitted by this Securitv-irztrument without further notice or demand on Borrower.

18. Borrower’s Righ! 4o Relnstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security instrament discontinued at any time prior to the earlier of: (a) § days (or such other period &s
applicable law may specify for r.iniatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry oi"a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of uny other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ‘eigits in the Property and Borrowsr’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. "'pso reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as 't no accelerstion had occurred, However, this right (o reinstate sliall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic %i a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Geirower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under theiWoic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther¢ 's a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paragraph 14 above an “applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonz slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nci-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized *= be appropriate to nonnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic oo cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance «r Sivironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulsic.v authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
L.-nr 4
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applicable law provides otherwise), The notice shall specify: (a) the defauit; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Fatlure to cure the default on or before the ‘date specified {a the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procesding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securify Instrument
without charge to Borrower, Borrower shall pay any re¢ordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24, Riders ¢\, Security Instrument. If one ot more riders are executed by Borrower and recorded together with this
Securify lnstrument, th< envenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreewnede of this Security Instrument as if the rider(s) were a part of this Security [nstrumciii.

[Check applicable box(es); ‘

Adjustable Rate Rider Condominiura Rider || 1-4 ¥amily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider ] Othar(s) (speciy]

BY SIGNING BELOW, Barrower accepts an't 3 rees to the terms and covenantz contained in this Security Instroment sad
in any rider{s) executed by Borrower and recorded wila i.,

Witnesses: -

\?—M — A-Q?-Q:?c: (Seal)

«omesh N Gandhi -Dorrowsr

2(1(., v~ P C\MA.QL‘/ (Seal)

Rekha B Ganchi -Bosrowes

- (Seal) £, (Sead)

-Borrower -Borrower

County m: D-) pj g?-

STATE OF ILLINOIS,
AN C{\xﬂd , 8 Notary Public in and for said conuty 724 state do hereby certify

Rawsh N Gandht £ Boto. R Gandhi

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared befommethisday in person, and acknowledged that mm"&é
signed and delivered the sald instrument as free and voluntary act, for the uses and purposes n set forth,

Given under my hand and official seal, W\ day of d-Ll'L_O QQ"‘(
My Commission Bxpires: M&@LMO____
Notary Public

‘ 9{‘(,‘&%@6 L AT
"OFFICIAL SEAL" :

g CARQOL L WALLACE
Nolary Pubic, State f llino's

¥ My Commission Exjires 05303199
T L oY
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of June .
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

‘ Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to

secure the Borrower's Adjustable Rale Note (the *Note”) o Wholesale Federal Mortgage Corp.

(the "Lender”) of the same date and covering the property Jescribed in the Security [nstrument and {ocated at:
9338 Natchez Avenue
Morton Grove, IL 60053-1445 ,

"Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M7 IMUM RATE THE BORROWER MUST PAY,

ADDITZONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. INTEREST ka''t AND MONTHLY PAYMENT CHANGES

The Note provides for ar/iritial interest rate of 6.5000 %. The Note provides for changes in
the interest rate and the me =inly payments, as follows:

4. INTEREST RATE AND MCNHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may chags ca the first day of JUly ., 1998 , and on that
day every 12th month thereafter. Each da:= ‘oz which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interrst wate will be based on an Index, The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index,”

If the Index is no longer available, the Note Holder wil'’ch.oose a new index which is based upon comparable
information, The Note Holder will give me notice of this chotce:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new i1 terect rate by adding Tw0 and
Three-Quarters percentage point(s) ( 2.7500 %) to the Current
Index. The Note Holder will then round the result of this addition to thie verest one-eighth of one percentage
point {0.125%). Subject 1o the limits stated in Szction 4(D) below, this round<d rinount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woiirl be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturit,s Date at my new interest rate
in substandally equal payments. The result of this calculation will be the new amount of 11y n.onthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 8.5000 «
or less than 4.5000 %. Thereafter, my interest rate will never be increasec! or “=creased on
any single Change Date by more than twe percenage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest rate will never be greater than 12.5000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the atnount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any guestion | may have

regarding the nutice. 97483731
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not cxercise this
option if: (8) Borrower causes to be submitted ¢n 1 .ender information required by Lender to cvaluate the intcnded
transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan agsumption and that the risk of a breach of any covenant or agreement in
this Security Instroment is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreemen{ that is
acceptable to Lender and that obligates the transferee (o0 keep all the promises and agreements made in the Note
and jn this Jecurity Instrument, Borrower will continue to be obligated under the Note and this Security .
Instrumen. u>':ss Lender releases Borrower in writing.

If Lender ¢xereises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleradon. Tlie rotice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within whin 3orrower must pay all sums secured by ihis Security Instrument. If Bormower fails to pay
these sums prior to C.s xpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furiie: wotice or demand an Borrower.,

BY SIGNING BELOW. 2urrower accepts and agrees to the terms and covenants conteined in this Adjustable

Rate Rider.
(Seal) =2 {Seal)
.Borrower RAMesh N Gandhi = -Borrower
Loseal)  Ploaclan R o nd (Seal)
-i%0 yower ekha R Gandhi -Borrowesr

97483731
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