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MORTGAGE

ﬁ_"] [f box {a checked, <his mortguge secures future sdvances,

THIS MORTGAGE is made wis. onty  day of _ JuNg ___ 19 g7, between the Mortgagor, -
CAVID HALSTEAD AND CAMEON JFL SALSTEAD, HIW TENANTS BY THE ENTIRETY

. 410263-12-100627

(herein "Borrower"), and Mortgageé HQUSEHCUD 7 (NANCE CORPORATION 11 2
4 corporation organized and existing under tho INWE Of DEL AWARE whose address (a

081 WEIGEL DRIVE, ELMHURST, IL 60728

Therein "Lendor™),

The following paragraph precuded by a checked box is aaplivable,

L:_-I WHEREAS, Borrower is indebted to Lender in the-principal sum of § '
evidenced by Borrower's Loan Agreement dated . . and any extensions or rencwals
thereof (ineluding those pursuant to any Renegotiuble Rate Agreeraein) Wherain "Note"), praviding for monthly
installments of principal and interest, including any.adjustments to ithamount of payments or the contract rate
if that rato is voriable, with the bolance of the indebtedness, if nvs sooner paid, due snd payable on

[x] WHEREAS, Borrower is indebted to Lender in the principal sum o{ ¥ 26,000.00 ., or 0! -
much thereol as may be advanced pursusnt 1w Borrower's Revolving Loan™ Agreement  duted
JUNE 20, 1087 and extensions and renewals thereof (herein "Note"), providing for monthly
installmenta, and Tnterest at the rate and under the terms specified in the Note, including any wdjustments in the
interest rato if thut rate is varinble, and providing for a credit limit stuted in the principal edrr above and un
initial advanceof § 17.807.31

1O SECURE. ta Lender the repayment of (1) the indebtedness evidenced by the Note, wiih interest

thereon, including nny incroases if the contract rate is variable; (2) future advaneea under any Revolving Loan

- Agreement; (3) the paymont of all other suma, with interest thereon, advanced in nceordance heruwith.to protect

the security of this Mortgage; and {4} the perfurmance of the covenants-and sgresments of Borrower herein

contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

following deseribed property locuted in the County of
CO0K State of Nlinoie;

CONTINUED ON ATTACHED EXMIBIT A

which husthe addressol 161 ABINGDON AVE KENILWORTH
: (Stret) (City)

Nlinois ~ gogaa-1201  (horein "Property Address");
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TOGETHER with al) the improvements now or hereafter erecled on the property, and all casements, rights,
appurtenances and rents, 8ll of which shall be deemed 10 be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estaie if this Mortgoge is on &
leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and hus the right to
mortgnﬁe. grant and convey the Property, and that the property is unencumbered, except for encumbrances of
cecord, Borrower covenants that Borrower warranis and will defend generally the title io the Property against all
claims and demands, subject (o encumbrances of record,

UNIFORM COVENANTS, Borrower and ].ender covenant and agree as follows:

I, Payment of Principel and Interest, This mortgage secures ali payments of principel and interest and
other umounts as provided in the Note. The contract rate of interest and payment smouris may be subject to
chunzig a8 provided in the note, Borrowers shall prompuly pay when due il amaunts requised by the Nate,

2, Funds fei Toxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o
Lender on the day 7sonthly payments of principsl and interest are puysble under the Note, until the Note 15 paid
in full, o sum {hire'n "E%nds”) cquel 1o onertwelfth of the yearly taxes and assessments {including
condominium und piannicd unit development assessments, if any) which may atiain priority over this Mortgage
and ground rents on sne-yrapsrty, if any, plus onetwelfth of yearly premium instaliments for hezard inaurance,

us one-twelfth of yearly precainm installments for mortgage insurance, i any, sil as reasonubly estimated
itially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated 1>-make such psyments of Funds 10 Lender to the extent that Barrower makes
such payments to the holder of & prior mortgage or deed of truat if such holder is an institutional lender.

It Borrower pays Funds to Lender, viie tunds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or sta¢ agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lendes may not
charge For 80 holding and applying the Furds anslyzing said account or verifying and compiling ssid
assessments and bills, unless Lender pays Borrower in'ersst on the Funds and applicable lsw permits Lender 10
make such a charge. Borrower and Lender may agree 5 writing at the time of execution of this Mortgage thal
interest on the Funds shall be paid to Boreower, and unlessaich sgreement is made or applicable law requires
such interest to be paid, Lender shall not be required to jay DHarrower any interest +r carnings on the Funds.
Lender shali give to Borrower, without charge, an annual accornting af the Funds she ving credits and debits 1o
the Punds and the purpose for which esch debit to the Funds wes made. The Funds are pledged as sdditionsi
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futur mionthly instellments of Funds payable
prior’to the due dates of taxes, nssessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents p tiiey fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or crediled to Barrowe; on monthly installments

~ of Tunds. 7 the amount of the Yunds held by Lender shall not be sulficient 1o pay 1:avs, assessments, insurance

premivms and ground rents us they fall due, Borrower shall pay 1o Lender sny amout peeessary to make up the
deficiency in one or more payments a8 Lender may require.

Upan payment in Tull of al) sums secbred by this Mortgage, Lender shall promptly revund o Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otae.wise scquised by
Lander, Lender shall nﬂmly. no later than immediately prior 10 the sale of the Property or its acqu'sition by
i,{cnder, any Funds held by Lender at the time of application a8 a credit against the sums seovrid v this

ortgege,

3, Application of Payments. All payments received by lender under the Note and paragraphs I sl 2
hereof hall be applied by Lender firat in payment of amounts paysble 1o Lender by Borrower under paragrajdi ¢
hereof, then to interest, and then to the principal.

4. Prior Mortgsges and Deed of Trust; Cherges; Liens, Borrower shall pesform all of Borrower's
obligations under any mortgege, deed of trust or other securily agreement with a Jien which has priority over
this Mortgage, including Borrower's covenanis to make-payments when due. Borrower shall pay or cause 10 be
peid il taxes, nasessments and other charges, fines and impositions attributable to the Property which mey atiain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5, Huzard Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards a5 Lender may require,

00:0%+87 Mortgage IL 1003262
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The instirante careier providing tho insurance shall bo chosen by the Borrowor mibject ta spproval by Lender;
provided, that such npproval shal not be unreasonably withheld, All inauraneo polfelen and rencwals thereol shall
bo {n a form aceeptable 1o Londur and shall include » stsndard mortgage cluse in fuvor of and in o form
aceoptablo to Londor, Londor shinll have the right to hold the pollcies and renswals thereo!, subject to the terma
ol any mortguge, dved of trust or other gecurily agrooment with o lion which hina priority over this Mortgoge, In
the avent of loss, Dorrower ahall give prompt notice to the insurance carcler and Londer, Lendur may moke
proof of loss if not made prom(atly by Horsower,

1! the Property in abandoned by Borrowor, or 1 Borcowor fulln to respond to Lander within 30 days from the
dnte notice is mailed by Londor to Boreawor thut the insurance caeeior offers 10 acttle & ¢inim for insurunce
bonefita, Londor in authorlzed to colleet and apply the insurance proceeds at Lender's option either (o restoration
or repaie of the Praperty or to tho sums secured by this Morigage.

0. Prosorvation. and  Muintonsnce of Property; ﬁouselmldu; ondominiums;  Planned  Unit
Dovelopmonts, - Lorrower shall koup tho P'roporty in good ropuit ond shall not commit waste or permit
impalrment or deteriaeation of the Proporty and ahall comply with the provislons of any lease if this Mortgage in
on o lensohold, [( this‘“artgage i6 on o unit in a condominium or b planned unit development, Borrower ahall
potform olf of Borrowee’s sWligations under the declaration or covenunta erenting or governing the condominium
or planned unit develapmasi, che by-lawa and regulations of the condominium or planned unit development, and
constituent dosumonta,

T, Protection of Londer's Sccarity, If Boreowor foils 10 perform the covensnta and agreemonts contuined in
thin Mortgage, or if auy action or peocending Is commenced which materinily affeets Londoe's Interest in the
Property, then Londer, ut Lender's option, upon notics 1o Borrawer, may make such uppesrances, disburso such
aums, including reasonable attorneys’ fees, und Jako such netion a6 is necemary 1o proteet Londor's intoreat,

Any amounts dubursed by Londor pursunii 20 this paragraph 7, with intereat thereon, at the contenut rate, ahsl]
hecome additional indebledness ol Borrower aeoiiad by '.hrs Mortgoge, Unless Borrower und Lender sgree o

athor terme of payment, sich amounts shnl bo puyakioupon notice from Lender to Borrower requesting payment
thareol. Nothing contalned in this paragraph 7 shall resulre Lendoer 10 fncur any okpense or take any action
horounder, :

8. Ingpection, Lender may tuke or cause to bo mude reasorable entries upon snd inspections of the Property,

provided that Londer shall give Bosrower notice prior 1o any puch Inspection apecifying rensonable cause therefor
rolated to Londor's intereat in the Property,

-9, Condemuation, The proceeds of any award or cluim for daragen. direet or consequential, In connection
with - any condemuntion or other taking of tho Property, or parv thersal, or for conveyance in liew of
candemnation, are horeby nssigned and shall be paid to Londer, subject 1 the terms of any mortgege, deed of
trust or other security agreemont with o lien which has priority over his Mortgaze, E

10, Borrowor Not Released; Dorbearance By Lender Not o Waiver, Listension of the time for payment or
modifiention of amortization of the sums secured by this Mortguge granted by Lander 10 any swecessor in
interest of Barrower shall not operato to relense, in any muaner, the liability of' the-original” Borrower and

- Borrower'a suucessors in interest, Lendor shall not be required 1o commence procesdises againgt such nuccessor
ar refuse to extend time for payment or otherwize modily amortization of the sums secured by 'his'Morigagoe by
reason of any demand made by the orlginel Borrower and Borrowor's successors in interest, Av toebearance by
Lender in exerciging dny right or remedy hersunder, or otherwise afforded by applicablo luw. gball not bo a
waiver of or preclude the oxercise of sny such right or remedy,

U1, Successors and' Assigns Bound; Joint and Soveral Liability; Coesigners, The coveiants and
agreemonts heroin. contained: shall bind, and the rights herounder shall inure.to, the respective successors and
nssigna of Lender and Boreowor, subject to the provisions of paragraph 16 hereof, All covenarite and agreements;

of Borrower shall be joint and several. Any Borrower who ¢asaigns this Morigage, but does not execute tho Note,

8) is cosigning: this Mortgage only to mortgage, grant and convey that Borrower's intereat in the I‘*ropcrﬁ' to
«ondor under the terms of this. Mortgage, {b) is nat personally liable on the Note or under this Mc)rtﬁugc. and (¢}
agrees that Lender and any. other Borrower hereunder may agree to extend, moddify, forbear, or make any other
accommodations with ‘regard :ta: the termb of this. Mortgnge or the Note without that Borrower's consent and
without roleasing thnt'Bnrmwvh‘or‘modifyinﬁ; this. Mort[fugu u (o that Borrower's interest in the Property,

12. Notigo, Lixcopt for any. notice required under applicable lw ta be given in another manner, {a) any natics.

to Borrower provided for in this Mortgage shall-be given by delivering it or by mailing such natice by certified
mail sddressed to Borrower:at the Property Address or at such other uddress as Borrower may designate by
notice to Lender ns provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
addross stated herein orto such other nddress us Lendor may designate by notics to Borrower as provided herein,
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13. Governing Law; Severability, The state and local laws applicable 1o this Mortgage shall be the laws of
the jurisdiction in which the Property is located, The foregoing sentence shal) not hmit the aq:!icab‘:lils' of
Foderal lnw to this Mortgsge. In tho cvent thal any provision or clsusie of this Mortgage or the Nute conflicls
with spplicable law, such conflict shall not affect other provisions of 1his Morigage or the Note which can be

iven effect without the conflicting provision, and (o thic end the provisions of this Merigage and the Note are

sclared 1o be sovernble, As used herein, "costs,” "expenses” and "sttorneys' fees” include all sums to the extent
not ‘prolnbiled by u picable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Murigage a1 the
time of execution or efter recordstion hereof,

15, Rehabilitation Loan Agreement, Borrower shall fullill all of Borrower's obligations undir any home
rohabilitation, improvement, repair, or ather loan agreement which Borsower enters imw with Lender, Lender, m
Londer's option, may require Borrower (o execute and deliver to Lender, in a form ascceptable 1 Lender, an
asgignment of any rights, claims or defenses which Borrower may have ageinst parties who jpply lubor,
materlals or servicss in connection with improvements made to the Property.

16, Transfer o ihe Property. If Borrower sells or translers all or any part of the Property or an interest
therein, excluding {a1the crestion of & lien or encumbrance subordinste to this Mortgage, (b) a trensfer by
devise, descent, or by opzaation of law upon the death of 8 JOII‘H tenant, {c) the grant of nny leasehold interest of
three years or less not canizining an option 1o purchase, {d) the creation of a purchase money security interest
for household applisnces, {e).« 2ransfer t s relutive resulting from the death of a Borsower. {f) # transfer where
the spouse or children of the loirower become an ownes of the property, {g) a transfer resulting from & decree
of dissolution of marriage, legal wtmtion agreement, or from an incidental property settlement agreement, by
which. the spouse of the Borrower baimes an owner of the property, (h) & rtransfer into an inter vivos trust in
which the Borrower is and remains a benziiciazy and which does not relate 10 a transfer of rights of occupancy in
the.pr%peny. or {1} any other transfer r diapasition described in regulations prescribed by the Federal Home
Losn Bank Ioard, Borrower shall cause ;o be submitied information required by lLender 10 evaluste the
transferee s if o new loan were being made ic ths transferee, Borrower will continue 1o be obligated under the
Note and this Mortgage unless Lender releases suriawer in wriling.

If Lender does not agree to such sale or tranafer, Lenrar may doclare al) of the sums secured by this Mortgage
to be immediately due and paysble, If Lender exercices such option to accelerate, Lender shall mail Botrower
notice of acceleration in accordance with paragraph 12 nessol, Such notice shall provide a period af not less than
30-days from the date the notice is mailed or delivered wisisa which Borrower may pay the sums ceciared due.
If Borrower fails to pay such sums prio to the expiration o) 7cli neriod, l.ender may, without furtler notice or
demand an Borrower, invoke anf remedies permitted by paragrari i hereol.

NON-UNIFORM COVENANTS, Borrower and !ender further coverant and agree as followe:

17, Acceleration; Remedies. Except 8s provided in parsgrapn 16 hereol, upon Borrower's breach of
any covenant or sgreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to accelersijon <pzil give notice to Borrower ss

rovided: in paragraph 12 hercof specifying: (1) the breach; (2} the action raguired to cure such bresch;
TS)'n’date. not less than 10 days from the date the notice is mailed to Burroawer, by which such breach
musi be cured; and (4) that failure to cure such breach on or befose the Cate-specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
snd sale of the Property, The notice shell further inform Borrower of the rigiit 10 reinstate after
sccelerstion and the right (o assert in the foreclosure proceeding the nonexistence.of = default or eny
other defense of Borrower 1o accelerstion and foreclosure. It the breach is not cured ci or before the
date specified in the notice, Lender, at Lender's option, may declsre all of the sums zecured by this
Mortgage to be immediately due and payable without further demand and may jcrzciose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such procecding al] cxpenses of
foreclosure, including, but not limited to, reasonsble attorneys' fees and costs of documentary
cvidence, abstracts snd title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortguge due
to Borrower's breach, Borrower shall have the right 10 have any proceedings bc%un by Lender to enforce 1his
Mortgage discontinued st any time prior to entry of a judgment cnforcin{; this Morigage if: (a) Borrower pays
Lender all sums which would be then dus under this Mortgage and the Note had no accelesution occurred; (b)
Borrower cures all breaches ol any other covenants or sgreements of Borrowe: contained in this Morigage,
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ic) Borrowor pays all reasonablo-oxponses Incurred by Lender in enforcing the covenants snd sgreemonts of
Borrawer contained in this Mortgnge, and in onlorcing Len:dor'n remedien s provided.in paragraph 17 hereof,
i:wludlnﬁ, but not limited to, rensonable attorneys' fees; and (d} Borpowor takes such action ag Lender may
reasonably require 1o ssgure that the len of this Mortgn?e. Londer's interest in the Property and Borrower's
obligatinn to pay the sums seoured by thin Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mort&ugc and the obligations secured huroby shall romaln Jn full force and offect a8 if no
acceloration had oceurred,

19, Assignment of Ronts; Appointment of Recoivor, As additions) securlty hurounder, Borrower hereby
ansigng to Londur the rents of the Property, provided that Boccower shall, prior 10 sceeleeation undor parngraph
17 horeut, fn abandonment of the Praperty, have the right (o colleet and rotaln sueh renta ns they bocome due and

. payable, Upon acesloration under paragraph 7 hereol or abandarment of the Property, Londer shall bo ontitled 1o

have n receiver-apminted by a caurt to entor upon, take possesaion of and managoe the Proporty snd 1o collect the
renta of the Property including those past ds. Alt runta collocted by tho recolver shull be applied firal to payment
of the costs of mankgerasnt of the Property and collection ol rents, Jaoluding, but not limited to, reveiver's feos,
promiums on cecelver's bendn and rensonable ttorneys’ fees, and thon 10 the aums accured by this Mortgage, ‘The
recoiver shall be lable to cecovat only for those renta actually revoived,

20, Rolouso, Upon paymeit o sll suma noeured by thin Mortgage, Londor shall rolease this Mortgage without
charge to Borrowor, Borrower shallpay ol costs of recordation, if nny,

21, Waiver of Homustend, Borrawer horaby walves all right of homentend exemption in thy Propeety under
atate or Pederal law,

IN WITNESS WHERROL! Borrower has vireuted this Mor('ﬁugo. 2 ‘//
] /S

“Tavid Halsteod “Torrower

L putolite/

! ! Wans .
w.bﬂ“m anaon ¢ Halatoad Dortower

SUNTE OF Heieots, . County n HoMﬂVh—f

[

f, in L Pvn . 1 Notary ublie In and for anld cotniyand siate, do heroby certify that
Cha nd-grmeon Bee Halstoad ' yeerthy

f"t"ﬁ&ﬁlﬁ'wlm%m’b?lhu MG POTsON(A) WHOBS NN (A) e uFecH Bed T the Tore mn§
a

asteument, appeared bofore me thin duy "Pll lx}mcm. and acknowle g{u "'ﬂu'n'!‘l' ' rq w 1ui;me ¢
Wy v ree voliRMAT oel,“Tor The uses an

dollvored the mid instrumont an
purposes thurin set Torth,

™ |
Given under my hand and official seal, this ...../é..l"......... oyl (bW e N E_g-q ()
My Commisslon uxpirca:suCLNuV ..29,/ 4‘90/ 94\, . Ka—-...__.

Notary Public

‘Thia Instrumont wan propared by

¢rin A, ?)U,M

(Nme)

“Vibole block LA

(Addresn)

08:0 127 Mertyage IL Heolael

oo AU O A e




UNOFFEICIAL COPY

-

(Spuce Below ‘This Line Reserved Fur Lender snd Recorder)

. Return To;
Recards Processing Servives
S 377 Lamont Road
Elmbhurat, 11, 60126
\3
]
]
¥
C’\ DI BN PR Y TN LY S NN |
iy { oM I
o A1 AR RVEN T A Fortoth
[ 17 o I O PSR TE R N ¢
. ‘; UG PR EERRR TR
. WO 20r Lo o~ B
I g W
(P
0B01+97 Moripage 1L 1oL

o LT T




UNOFFICIAL COPY

L Ra i e il .‘_"; T g

EXMIBIT A (PAGE 1)

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF CO0K IN THE STATE OF [LLINOIS, TO WIT:

LOT 11 IN MCGUIRE AND ORR'S KENILWORTH BEACH, A SUBDIVISION
OF PART OF THE NORTH WEST FRACTIONAL 174 OF SECTION 27, TOWN
SHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MER(DIAN, ACCOROIMG TQ PLAT THEREQF RECORDED APRIL 26, 1922
AS DOCUMENT 7476380, iN COOK COUNTY, ILLINOIS,
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