A R

i L

B

UNOFFICIAL COPY

97481165
FIRST AMERICAN TITLE DT R s e
Cao )\Qﬁ\«\‘e;oc N B I e T
al . g0 T T nmInnnnn
1 o SPACE ABGYE FORRECORDEASUSE ™
WHEN RECOPGE0 MAIL TO;.
COUXTRYZIOE How? 20aNSy NG, :
SN SV-79  DSCUMENRT £ a% Prepared by: M. LACSON
CARNUYS AL i Goss  COUKTRYWIDE HOME LOANS, IHC.
942 HARLEM AVENUE
LOAN +. 8060082 GLENVIEW 1L,60025-

ESCROWICLOSING & 8060082 /s , 3 Dgg

P T )

e e T e e m ey e e ar ¢ e - R et =

T ‘MORTGAGE

THIS MORTGAGE ("Security Instrument} is giveazp June 30, 1997 . The mengages is
RUSSELL G WINNIE, AKD CATHIE WINNIE, WUSBAND AND ®WIFE

("Borrower™). This Secunty iastrument is given (o
COUNTRYWIDE HOME LOANS, IKNC. .
which is organized and cxisiing under the laws of  HEX YORK , and whose address is
155 NORTH LAKE AVENUE, PASAOERA, {A 91:iC9
("Lender™). Bomower awes Leader the principal sum of
THO HUNDRED THOUSAHD and 00/190
Doliars (US. §  200,000.00 ). This debt is cvidenced by Bomower™s note Caied dhe same date as this Secunty
Instrument ("Note™), which provides for monthly payments, with the full debt, if not pait caslier, duc and payabic on
July 1, 2027 . This Security Instrument secures to Lender: (o) the repayment of aie debt evidenced by the
Nowe, with iniesest, and all rencwals, extensions and modifications of the Noiz; (b) the payment of it o dvar sums, wilh inleresi,
advanced under paragraph 7 10 proiect the security of this Sccurity Instrement: and (c) the performanse o Gnitower’s cov2nants
and agroements under this Security Instrument and the Noie. For this purpose, Botiower docs horehy mortgarne, grans and convey
to Lender the foliowing described property located in - CO0K County, Illinois:
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A LOAK #: 8060082
& LOT 36(EXCEPT THE WEST 330 FEET THEREOF) [N C.H. TAYLOR'S NORTHBROOK

f ACRES. BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 CF

§ SECTION 16, TUNNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

' MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JULY 5, 1944 AS DOCUMENT

y 13314268 IN CCOKX COUNTY, ILLINQIS.

Em

PIN: 04-15-404-017

Parcel (D#: 04 16 7204 017
whick has the address o 2120 W. SECOND STREET ,RORTHBRGOX ,
[Steeer, Cay)

iinois 60062- (Fropeny Address™y,
{Zip Code)

.~ TGGETHER WITH all the improveme its.now or hercafier crecied on the propenty, and all casements, appurienances, and
fixtures now or hereaficr a part of the propeity. All replacements and additions shall also be covered by this Securily Insirument.
All of the forcgoing is referred 1o i this Secunty Insyument as the ™ y."

BORROWER COVENANTS that Borrowes is lawfully scised of the estate hereby conveyed and has the righi 1o morgage,
grant and convey the Propenty and that the Propen, is unencumbered, except for encumbrances oi record. Borrower warrants and
will defend geacrally the title o the Propenty against all cl.iris and demands, subject to any eacumbrances ef secord.

THIS SECURITY INSTRUMENT combincs unifori covenants for aational use and non-uniform covenants with limited
variations by jurisdiction (0 constitutc a uniform sccunity inskrurcn: covecing real propeny.

UNIFORM COVENANTS. Borrower and Lender covenan! ana agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompliy pay when due the
principal of and interest on the debt evidenced by the Note and any pecpeyment and late charges due under the Note.

2. Funds for Taxes and Inserance. Subjxt to applicable faw 0r w0 a written waiver by Lendes, Borrower shall pay 10
Lender on the day monthly paymeats are due under the Notc, umil the ot i paid in full, 3 sum ("Funds®) for: (3) yeasly taxes
and assessments which may altain priority over this Security Instrament as 2 fiz:: on the Properiy: (b) yearly leaschold payments
ot ground rents on the Property, if any; {c) yearly hazard or propenty insurance pranuses; (d) yearly flood insurance premiums, if
any; (¢) yearly martgage insurance premiums, if any: and () any sums payable v Becrowsr to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premiuries: These ttems are called “Escrow hiems.”
Lender may, 5t any tme, coliect and hold Funds in an asmount not o exceed the maxiniuro Zmount a knder for a federally related
mongage lcan may require for Borrower's escrow account under the federal Reat Estate Sentement Procedures Act of 1974 as
smended from time to time, 12 US.C. Scction 2601 ¢t seg. TRESPAT), unless another law that applies to the Funds sels a lesser
amount. if so, Lender may, 3t any iime, colket and Rold Fands in an amount not 1o excead he lesser amount. Lender may
estimaie the amount of Funds due on the basis of current data and rea<onabic estimaies of expendiw cs of future Escrow liems or
otherwise in accordance with applicable faw.

The Funds shal) be held in an institution whose deposits arc insured by a federal ageney, instrumenal®y. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendes shall apply the Furdda v pay the Escrow
Jiems. Lender may not charge Borrower for holding and applying the Furds, annually analyzing the estrow o0t of vc:iryinb
the Escrow liems, unless Lender pays Borrowey interess on the Funds and applicable law permits Lender 1o makc such a charge.s
However, Lender may requirs Borrower o pay a one-lime chasge for an independent real cstate tax reporting service used by ~1
Lender in coancction with this Joan, unless apalicable faw provides otherwise. Unkess an agroement is made or applicable kawie
requires interest 10 Se paid, Lender shall not be required (o pay Borrowsr any inlerest of camings on the Funds. Borrower andD
Lender may agroc in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an.'»
annuat accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds witsie
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument. ‘

1f the Funds held by Lender exceed the amounts permitied 1o be held by applicabic taw, Lender shall account to Borrower ioiC_
the excess Funds in accordance with the roquirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Esstow Tiems when doe, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary 10 make up the deficiency. Botrowes shall make up the deficiency in no more than tweive
monthly pavments, at 1ender’s sole discretion,

Upon payment in full of & sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under garagraph 21, Leader shall squite or selt the Property, Leader, por 1o the acquisition or stic of the
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LOAR §: 8060082
Propenty, shall apply any Funds heid by Lender at the time of acquisition cr sale as a credii against the sums secured by this

Security instrument.

3. Application of Payments. Unless applicable law provides ctherwise, afl payments received by Lender under pamagraphs
I and 2 shall be applicd: iirst, o any prepavment charges due under the Note: sccond. 10 amounts payable under paragraph 2;
third, to inteeest due; fourth, to principal due; and ast, (o any laic charges duc under the Note.

4. Charges: Liens. Borrower sihall pay all taxes, assessments, charges, fincs and impositions altributablz to the Property
which may atan priority over this Sccurity Instrument, andd lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, o if not paid in that mannez, Borrower shall pay them on time dircctly 1o the
person owed paymenl. Borrower shall promplly fumish 1o Lender 2li notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Bormower shall prompily furnish 10 Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
writing 10 the payricm of the obligation secured by the licn in a manner accepliable to Lender; (b) contests in good faith the lien
by, or defends agaiast enforcement of the lien in, legal proceedings which in the Lender’s opinion operale w0 prevemt the
enforcement of the fiep; ur (c) secures from the holder of the lien an agreement satisfactory to Lender subonlinating the lien to
this Security {nstrumenc # onder detormines that any pari of the Property is subject to a lien which may sitain priority over this
Sccurity Instrument, Leadi: v give Bommower a notice idenlifying the licn., Boower shall satisfy the lien or take o8¢ or more
of the aclions sa1 forth above wirtan 10 days ol the giving of notice.

5. Hazard or Property [nsuiarce. Borrower shall keep the improvements now existing or hereafier erected on the Propenty
insurcd against loss by fire, hazaids incheded within the tenn "exicaded coverage™ and any other hazards, including floods or
flooding, for which Lender requires insira 7. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cammies providing e insraance shall be chosen by Borrower subjet o Lender’s approval which shall ot
be unreasonably withhell. If Borrower fails( 1o riaintain coverage described above, Lender may, at Leader’s option, obtain
coverage 10 protect Lender's rights in the Propeiiy faoaccordance with paragraph 7.

All insurance policics and renewals shall be acccrizble 10 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lendse requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and reacwal notices. In the event of loss. Bonio ver shall give prompt notice 1o the insurance carric: and Lender. Lender
may make proof of loss if not made prompdy by Borroswer,

Unless Lender and Borrower otherwise agree in writing, ins:rance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair 1s cconomically feasils and Lendes's security is not fessened. If the restoration or
repair is not economically feasible or Lender's sccunity would be (essined, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with-an excess peid 0 Borrower, If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender tha %ie insurance carrier has offercd e setde a claim, then
Lender may collect the insurance procecds, Lender may use the proceeds o iepair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begiis whien the notice is given. .

Unless Lender and Bomower otherwise agroe in wriling, any application of procesds 10 principal shail not extend or postpone
the due daic of the monthly payments cefesred to in paragraphs 1 and 2 or change e amount of the payments. If under paragraph
21 the Propenty is sequired by Lender, Borrower's right 10 any insurance policics ww! prwceeds resulting from damage 10 the
Property prior lo the acquisition shall pass 10 Lender (o the extent of the sums secured by s Secarity Instrument immediately
prior 10 the acquisition. L

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's' Loan Application; Leaseholds.
Borrowsr shall occupy, establish, and use the Property as Borrower’s principal residence within sixty ¢lays afier the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's pricipal residence fus o 1east one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrezsorab’y withheld, or uniess
extenuating ircumstances exist which are beyond Borrower's control, Borrower shall not destroy, d: mage: ur tmpair the Propeny,
allow the Propeny to deteriorate, of commil wasic on the Property. Borrower shall be in default if any ‘oceilure action or
procecding, shether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the Propenty o)
otheewise mazerially impair the lien creaied by this Security Instrument of Lender’s security interest. Berrower may curc such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding w0 be dismissed with a ruling that, imDa
Lender's good faith determination, precludes forfeiure of the Borower's interest in the Property or other material impairment of G2y
the licn created by this Security Instrument or Lender's securiiy interest. Borrower shall also be tn default if Borrower, during the &5, -
loan application process, gave malerially false or inaccurate intormation or statements o Lender (or failed to provide Lender with, py,
any material information) in cennection with the loan evidenced by the Note, including, but ot linited 1o, representati
concerning Borrower's occupancy of the Property as a principal residence. H this Sceurity Instrument is on a leaschold, Borrower 'y
shall comply with all the provisions of the Jeasc. If Borrower acquires fec title to the Property, the leasehiold and the (e tite shall
ol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower (aiis w periomm the covenants and agreements contained in
this Secugity Instrument, or there is a fegal proceeding that may significanlly affect Lender’s rights in the Propesty {sich as a
proceeding in bankeupicy, probaie, for condemnation or fosfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of the Property and Lender’s ights in the Propenty. Lerder’s actions MF«
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LOAN §#: 8060082
paying any sems secured by a lien which has prioity over this Securily Instrument, 2ppearing in coun, paying reasonabic
atloraeys’ fces and extering on the Propeny (o make repairs. Although Lendes may take action under this paragreph 7. Lender
docs net have 1o do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debi of Borrower sacared by this Scourity
Inswument. Unless Borrower and Lender agree W0 other terms of payment, these amounts shall bexr interest from the date of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. I Lender required morngage insurance as a condition of making the loan sivured by this Seeurity
Instrument. Borrowes shall pay the premiums sequired to maintain the morigage msurance in cffect, If, for any reason, the
mongage insurance coverage required by Lender iapses of ceases to be in clfect, Borrower shall pay the premiums required to
obiain coverage substantially equivaient 10 the monigage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borower of the mortgage insurance previously in cfiect, from an alternaic morgage insurer approved by Lender, if
substantially equiva’én! morigage insusance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
onc-twellth of the yeidy monigage insurance premium being paid by Borower when the ssurance coverage lapsed or ceased to
be in effect. Lender witi accept, use and refain these payments as a loss reserve in fies of mongage insurance. Loss reserve
payments may no fonger o required, 21 the option of Lender, if morigage insurence coverage {in the amount and for the period
that Lender requires) provided 0 an insuser approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 MAiRiAIn <i0r;gage insyrance i ¢ffect, of 1w provide a loss reserve, unsl the requirement for morigage
insurance cnds in accordance with s vritten agreement beiwesn Borrowes and Lender or appiicabke faw.

9. Inspection. Lender or its agent maay make reasonabke entrics upon and inspections of the Property. Lender shall give
Borrower notice at the Bme of o prior (o & spection specifving reasonable cause for the inspection. )

10. Condemnation. The proceeds of any award or chim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of iz Pronenty, or for conveyance in licu of conderanation, arc hereby assigned and
shail be paid w Lender,

tn the event of 3 towl taking of the Property, the procieds shall be applhied (o the sums secured by this Secunty fnstrumeat,
whether of not then due, with any excess paid (0 Borrower. In the cvent of a panial taking of the Property in which the fair macket
value of the Property immediaiely before the taking is cqual 20 o greater than the amount of the sums sccured by this Security
instrument immediately before the taking, uniess Bomrower and Loader otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procecas mrltipiied by the following fraction: (a) the toda! amount of
the sums secured immediately before the taking, divided by (b) the far markes value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower. In the event of G partial tk'ig of the Property in which the fair market value of the
Propenty immediaiely before the taking is less than the amount of the-sums secured immediatcly before the Laking, unless
Borrower and Lender otherwise agres in writing or unkess applicable law atherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrowsr, or il after notice by Lender to Borrsuer iyt the condemnor offers 1o make an
award or seitle 2 claim for damages, Borrower fils to respond to Lender within 30 days 2ivr the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its option, cither 10 restoration or repair of it Property of 10 the sures secured
by this Sccurity Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! sha® not exiend or posipane
the due date of 1he monthiy peyments sefesred 20 in paragraphs | and 2 or change the amount of such payrients.,

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Insirument granicd by Leader 1o any successor in interced o Borrower shall
not operate 1o release the fiability of the original Borrower or Bomower's successors in inicrest. Leader shali not be sequired 10
commence proceedings against any successor in inicrest or refusc to extend time for payment or otherwise modify amortization of
the sums secured by this Security {nstrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrurient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borower's covenanis and agrocmeats shall be joint and several. Any Borrower who co-signs this Sccurity
Inspument but does not execute the Nowe; (a) is co-signing this Security Instrument only to morigage, gram and convey that
Borrower's inierest in the Property under the terms of this Security Instrumen; {bj is not personally obligated Lo pay the sums
sccured by ihis Security Insirunent; and () agroes that Lender and any other Bosrower may agree to exiend, modify, Torbear or N
make any accommeodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's o::\ﬂ.ew Cu)'-fj
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13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum Joan charges.
and that law is finally intcrpreted so that the interest or other foan charges collected or 10 be collecied in connection with the loan
exceed the permilted (imits, then: (2) any such joan charge shall be reduced by the amount neocssary 10 reduce the chaige 1o the
parmitied limit; and (b) any sums afready collected from Borrower which exceeded permitied limits will be refanded to Borrower.
Lender may choose 0 make this refund by reducing the principal owed under the Nole or by making a direct payment to
Bemrower. If a refund raduces principal, the reduction will be weated as 2 partial prepavment without any prepeyment charge
under the Note.

14. Notices. Any notice w Borrower provided for in this Security Instrament shizll be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothics method. The notice shall be direeted 10 the Propeny Address or
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shal? be given by first class mail 10 Lender’s
address stated hesein of any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
instrument shall br devmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L7#; Severability. This Sccurity Irstrumemt shall be governed by federal law and the law of the
jurisdiction in which te Vropenty is located. In the event that any provision of clause of this Security lasyrument of the Note
conflicts with applicable Xiw. such conflict shall net affect other provisions of this Sccurity Instrument or the Noie which can be
gwven cffect without the confliciinz provision. To this end the provisions of this Sccurity Instrument and the Note are deciared (o
be severable.

16. Borrower’s Copy. Bormv 2; shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Fentficial [nterest in Borrower.  If all or any pan of the Property of any interest in it is
sold of transferred (or if a bencficial inteszst in Borrower is sokd or wansferred and Bomowsr is not 3 natural person) without
Lendes's prior writicn conseat, Lender may, a( its uption, roguire immediate payment in {ull of all sums secured by this Scounity
Insrument. However, this option shall not be exercwed by Lender if excreise is prohidited by federal faw as of the date of this
Security [nsirument.

If Lender exercises this option, Leader shall give Bosizwer notice of acceleration. The notice shall provide a period of nof less
than 30 days from the daic the notice is delivered or matled wihin which Borrower must pay all surs secured by this Security
{nstrument. If Borrower fails 10 pay these sums prior to Gie 2 unirztion of this penod, Lender may invoke any remidics permitied
by this Security fastrement without further notise or demand on Eor.ower.

18, Borrower's Right to Reinstate.  If Bomower moetts covia conditions, Borrower shall have ihe sight to have
enforcement of this Sccurity Instrument discontnued at any time pnor 14 the carlier oft (a) 5 days (or such other period s
applicable taw may spocify for seinstaiement) before sake of the Proenty tw.vsant te any powes of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those Jomitions aze thal Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note 35 70 acceleration had octurred; (b) cures any
default of any other covemants of agreements; (€) pays all cxnenses incurred in enforcin this Security Instrument, including., but
nc: limited to, reasonable anomeys’ fees; and (d) takes such action as Lender may reasouably tequire 1o assure that the licn of this
Security Inswument, Lender's cights in s Propesty and Borrower's obligation @ pay the sums secured by this Security
{nstument shall continue unchanged. Upon reinstatement by Bosrower, this Sccunity Instreraent and the obligations secured
hereby shall reman fully effective as if no aceeleration had eccured. However. this sight 1o reinsta ¢ sl not apply in the case of
acceleration ynder paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Nole or a panial interest in the Note (togefer with this Security
instrument) may be sold onc or more times witkout prior aotice to Borrower. A sale may result in a change i dye eatity (known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Insrament. There also may be o of
more changes of the Loan Servicer unrelated 0 a sale of the Noie. 1 thete is a change of the Loan Servicer, Borrower will be
given writien otice f the change in accordance with paragraph 14 above and applicable kaw. The notice will state the name and
address of the new Loan Servicer and the address w which payments should be made. The notice will also coniain any other
information required by applicabk law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storsge, or selease of any
Hazardeus Substances on of in the Propenty. Borrower shall not do, nor allow anyonce cls¢ 10 do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two seniences shall not apply [0 the presence, use, of storage on the
Propety of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to rormal residential uses
and to mainicnance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving the Property and any Hazardous Subsiance or Environmenta] Law
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of which Borrower has actual knowledge. If Borrower leams, or is noitfied by any governmental or regulaiory avihonity, that any
remaval or othee semediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promply take all
neccessary remedial actons in aocordance with Environmental Law.

As uzed in this paragraph 20, "Hazardous Substances™ arc those substances defincd as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoling, kerosene, other flammable or toxic petroicym prodicts, (oxic
pesticides and herbicides, voiatile solvents, materials centaining asbesios or formaldehyde, and radicaclive matetials. As used in
this paragraph 20, “Environmental Law™ means federal laws and faws of the jurisdiction where the Propenty is located that relaie

10 health, safety or environmental protection.

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerativn: temedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
any covenant or aprecment in this Security Instrument (but nol prior to acceleration under paragraph 17 uniess
applicable iaw provides o.berwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, nol Tess than 30.Jav. from the date the notice is given 1o Borrower, by which the default must be cured; and {d)
that [ailuse to cure the defanli-on or befare the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forezwsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate «fer acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Burruwer (o acceleration and foreciosure. If the defauh is not cured on or before the
date specified in the notice, Lender, al i’s optiot, may require immediate paymeni in full of all sums secured by this
Security Instrument without further demand, and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect ali expenses incurred % pursuing the remedies provided in this paragraph 21, including, but nat
limited 10, reasonabie attormeys’ fees and custs of wit’e evidence.

22, Release. Upon paymen: of all sums secured by whis Sccurity Instrument, Lender shall release this Sccurity Instsument to
Borrower. Borrower shall pay any recordation costs, Lerder may charge Borrower a fee for releasing this Security Instument, but
only if the fec is paid (o a third pany for services rendered and the Cheuping of the fee is permiticd under applicabie law.

23, Waiver of Homestead. Borrower waives all right of homesicad o =mption in the Propeny.

24, Riders to this Security Instrument. If onc o mare niders are exczated by Borrower and recorded together with this
Security Iastrument, the covenarits and agresments of cach such rider shall by incorporated ino and shall amend and supplement
the covenasts and agreements of this Security Instrument as if the rider(s) were a pratof this Security Instrament,

[Check applicable box(es)) . L
[} Adjusable Rate Rides(s) —__ Condominium Rider T2 143 Family Rider

[ 1 Graduated Payment Rider f —i Pianncd Unil Development Rider ;_ _: Baweekly Payment Rider
. Balloon Rider .} Raie Improvement Rider 1+ S¢cond Home Rider

-_....-

(__ VA Rider L Other(s) [specity}

/AN Om
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i LOAN #: 8060082

% B:Y Sl;}i\'r;\’G g.’; . ] d agrecs s and covenans cantained in this Security fnstrument and in
é any mdier(s cxecuted by :

i itnesses:

———
e
-loerower
STATE OF SLLINOJs, COOK County ss;
. K.L. LACOUTURE + 8 Notary Public i and for saiq county and state de hereby certily thay

RUSSELL g, WINNIE AND CATHIE WIpNyz
‘ o - #7s0nally known 16 me 3o be 1he same Person(s) whose name(s)
subscribed 1o he Toregoing inslrument, appeared before me this day ip pe 578, amd acknowledged ghay they
signed and delivered the said instrumen; B their frecand voluntary ;1. for the uses and purposes therein set forth,
Given under my hang and official seal, this 30th day of ‘e

My Coenmission Expires:

“"OFFICIAL SEF}L'
K L. LACOUTURE

{OTARY PUSLIC, STATE OF HLINOIS

i‘e?rc’}aﬂr‘.;wss:o& EXPIRES 2/6/2000
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