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Application # 254002837 MORTGAGE 021061002259
THIS MORTGAGE (“Security Instrument”) is given on JUNE 27, 1997 . The
mortgagor is DALJIT STNGH AND SURINDER KAUR, HIS WIFE ~ 157
-

{“Borrower”). This Security Ipsirument is given 10 ST. PAUL PBDBRAL BANK FOR SAVINGS gl :’3’(-'

which is crganized and existing unger/(he laws of THE UNITBD STATES OF AMBRICA , and whose address is
6700 W. NORTH AVE, CHICAGO, IL,INQIS €0635

("Lender”). Borrower owes Lender the piinzipal sum of
ONE HUNDRED THIRTEEN THOUSAND AND Gd¢/ 2100

Dollars (U.5. % 113,000.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Scourity Instrument {"Note®), which provides for monthly
payments, with the tull debt, if not paid earlier, due and nayable on AUGUST 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the dab’. pvidenced by the Note, with interest, and ali renewa's,
extensions and modifications of the Note; (b} the paymun? of all other sums, with inierest, advanced under
paragraph 7 to protect the security of this Security Instiument: a4 (¢l the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note. For'this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located i CCOK County, lllinois:

LOT 1% IN PASQUINELLI‘S OARKWOOD LANDINGS NORTH BRING 4 LUBDIVISIOK
OF PART OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHERAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD VRIMNCIPAL
HERIDIAN, IN THE VILLAGE OP HANOVER PARK, COOK COUNTY, ILLIMWIS.
PIN #06-36-407-0159-0000

OS5 0RVLE

Which has the address of 1801 ASFEN DRIVE HANOVER PARK , llinois 60103
(“Property Address”); HSK
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TOGETHER WITH ali the improvemenis now or hereaiter erected on the propenty, and all casemeris, appuricawkes, and
fixtures now ot hercafier a part of the property. All replacements and additions shal! also be covered by this Security Instrument.
Allof the feregoing is referred to in this Security Instrument as the "Propenty.”

BORRDWER COVENANTS that Borrower is lawiuily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of recond.  Borrower warrants
and will defend generally the title 10 the Property against ali ciaims and demamds, subject 10 any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
vaciations by jurisdiction (o constitute 2 uniform security instrument covenng real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalf promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due urder the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay o
Lender on the day monthly pavmenis are due ander the Nate, until the Note is paid in fuil, 2 sum ("Funds™} for: (3} yearly taxes
and assessments which may altain priority over the Security Instrumens as 2 lienr an the Property; (b) vearly leasehold payments
or ground rents of 2a¢ Propeny, if any: (c) vearly hazard or propenty insurance premiums; (d yearly flood insurance premiums,
if any; {¢} yearly montsize insurance premivms, if any; and (f) any sums payable by Borvower io Lender, in accordance with the
provisions of paragraph 8. in licu of ihe pavment of morgage insvrance premiums. These items are cadfed "Escrow: liems.”
Lender may, at any time, #olirct and hold Fuads in an amount not 10 exceed the maximum 2mount 3 fender for a federally related
morigage loan may require fcr Porrower’s escrow account upder the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time to time, 127U.5.C. § 2601 e seg. ("RESPA™)unless another faw that applies 1c the Funds seis a lesser
amount. If so, Lender may, at any thne, collect and hold Funds in an amount not to exceed the Jesser amount.  Lender may
=stimate the amount of Funds due on thr oasis of currem data and reasonable cstimates of expenditares of future Escrow liems
ot otherwisc i 2ccordance with applicatic faw.

The Funds shall be held in an institution v pose deposits are tnsured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in asy Jederal Home Loan Bank, Lender shal! apply the Funds to pav the Escrow
ftems. Lender may not charge Borrower for hoiding 27 apolying the Funds, annually analyzing the cscrow account, or vesifying
the Escrow liems, unless Lender pays Borrower interes: 7 the Funds and applicable Jaw pennits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-titne charge for an independent teal estate tax reponing service used by
Lender in connection with this Joan, unless applicable law peovioes osherwise.  Ualess an agreement is made or applicable law
requires interest 1o be paid. Lender shalf not be required to pay (Go'mwer any interest or camings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid oi the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the #viu': and the purpase for which exch debit to the Funds
‘was made. The Funds are pledged as additional security for all sums securxd by this Security Instrurent.

If the Fuads held by Lender excead the amounts pennitted 10 be held by arpiicable law, Lender shall account 10 Borrower
for the ¢xcess Funds in accordance with the requirements of applicable Taw. 1ithe runount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow liems when due, Lender may so notify Borie sur in writing, aad, in such case Borrower
shall pay to Lender the amoumi neczssary to make up the deficiency. Borrower shail saake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment ia fuli of ali sums securad by this Security Instrument, Lender shall prongtiy refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, priof fo -2 acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againe, 2l sums secured by TE
Sccurity Instriment. n}

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Leador under paragraphs,
i and 2 shall be applicd: firsi, to any prepayment charges due under the Noie; second, to amounts payable under pamgraphcg
third, to interest duc; fourth, to principal due; and last, to any Jate charges duc under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propei}
which may attain priotity over this Security Instrument, and icasehold paymenis or ground remts, if any. Borrower shali pay thesd
cbligations in the manner provided in paragraph 2, or if not paid in zhal manner, Borrower shali pay them on time directly to
person owed payment. Borrower shall prompily furnish 10 Lender all notices of antounts 1o be paid under this paragraph, I
Borrower makes these payments dirsctly, Barrower shall promptiy fumish to Lender receipts evidencing the paymens.

Borrower shall promgiy discharge any lien which has privrity over this Security Instrument unless Borrower: (a)  agrees
in writing 1c the payment of the oblization secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemenit of the lien; or () secures (rom the holder of the lien an agreement satisfactory to Lender subordinating the lien w
this Security Instrument. I Lender determines that any pant of the Propeny is subject o a tien which may altain priority over
this Security lnstrument, Lender may give Rorrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above “nhm 10 days of the giving of notice.
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"' 5. Hezmrd or ProLJ,' N‘QF&E\\LC; lA‘Lﬁmme cMng or hereafter erected on the

Propenty insured against loss by fire, hazards included within the term “cxiended coverage® and any other hazards, including
floods er flooding, far which Lender requizes insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject tc Lender’s approval
which shall not b2 unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceprable 1o Lender and shall include a standard mortgage clause. Lender
shai) have the right io hold tke policics and rencewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cammier and
Lender. Lender may make proof of loss il not made promptiy by Borrewer.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
ihe Propenty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. M the
restoration ar repair is not economically feasible or Lender™s security would be lessened. the insurance proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower
abandons the Prope::y, or does noi answer within 30 davs a rotice from Lender thiat the insurance carrier has offered to settie
3 claim, then Lendzi may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Propenty or to
pay sums secured by ubis Security Instrument, wheikier or not then duc.  The 30-day period will begin when the nofice is given.

Unless Lender-ai¢ Borrower otherwise agree in wriling, ary applicaion of proceeds to principal shall not extend or
postpone the due date ol i< wonthly payments teferred 1o in parzgraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propeny is scquited by Lender, Borrowe:'s right (o any insurance policies and proceeds resulling from. damage
to the Property prior to the acquision shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
iminediately prior to the acquisition

6. Occupancy. Preservation~Maintenance and Protection of the Propenty; Borrower's Loan Application:
[.eascholds. Borrower shall oocupy, esiabiivi, and use the Property as Borrower's principal restdence within sixiy days after the
exccution of this Security Instrumeni and shall <ontinue to oocupy the Propenty as Borrower's priicipal residence for at least onc
year after she date of occupancy, unless Lender oth+rwise agrees in weiting, whick consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which aie '»yond Borrower’s controi. Borrower shail not destroy, damage or impair
the Propediy, allow tie Propenty 10 deteriorate, or comig. wasie on the Properiy.  Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begur that in Lender's goed faith judgement could result in foriciwre of the
Property or otherwise matesially impair the Fien created by this Security Instrument or Lender’s security irterest. Berrower may
cure such 2 default and reinstate, as provided in paragraph 18, b ¢ using the action or proceeding to be dismissed with a ruling
that, in Leader’s gocd f3ith determination, preciudes forfeiture of the Borrower's interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender’s <orurity interest.  Borrowsr shall also be in default if
Borrower, during the loan application process, gave hateriaily false or ip«craraie information or statements (0 Lender (or failed
w provide Lender with any material information) in connection with the jvan eviZenced by the Note, inciuding, but not linited
to, ‘representations concerning Borrower’s occupancy of the Propenty as a princioal residence. I this Security Instnument is on
a hasehold, Borrower shall comply with all the provisions of the lease. if Boriorier acquires fee title to the Propenty, the
leatehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perfonm i : covenants and agreemicnts contzined
in Ihis Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the Propeny (such as
a pioceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiatinns), then Lender may do and
pay :for whaiever is necessary to protect the value of the Propernty and Lendes's rights in the Propaity. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Enstrument, appearing in Cov1. paying reasonable
attammeys” fees and emiering on the Praperty to make repairs.  Although Lender may take 2ction under thi parseraph 7, Lender
doe; not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccarity Instrument. Unless Borrower and Lender agree to other icrms of payment. these amounts shall bear intesest from the =,
date of disbursement at the Note r2ic and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

. 8, Mortgage Insurance, If Lender requined mongage insurance as a condition of muking the loan secured by this -
Security Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. $f, for any
rcason, the mortgage insurance coverage required by Lender iapses or ceases ¢ be in effect, Borrower shall pay the
premiums required to obtain coverage substaniiaily cquivalent to the inortgage insnrance previousty in effect, at 3 cost substantialiy
equivalent to the cost to Borrowser of the mortgage insurance previously in cffect, from an alternaie mongage
insurer approved by Lender. If substantially equivalent monigage insurance coverage is rot avzilable, Bosrewer shall pay to
Lender each momik: a sum equal to onc-twelfth of the yeatly mortgage insurance premium being paid by Borrower when the
insuzance coverage apsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
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of mongage insurance. Loss reserve payments may ro longer be required, at the option of Lender. if morgage insurance
coverage (in the amount and for the period that Lender requines) provided by an insuser approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required (0 maintain mongage insuraace in effect, or to provide a
loss reserve, uniil the requirement for morngage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
give Borrower notice at the fime of or prior to an inspection specifving reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part ¢f the Propenty, or for conveyance in iieu of condemnation, are hereby assigned and
shail be paid to Lender.

in the evem of a 1otal taking of the Propeny, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which
the fair marker value of the Property immediaicly before the taking is equal 1¢ or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrowser and Lender otherwise agree in writing, the sums
secured by this Secaniy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tutal amount of the suns secured immediately before the taking, divided by (b} the fair market value of the Propeny immediately
before the saking. Any oa'ance shali be paid to Borrower. In the event of a partial taking of the Propenty in which the fair market
value of the Property imriediately before the taking is less than the amount of the sums secured immediately before the waking,
unless Borrower and Lender (tiv.nwise agroe in writing or unless applicable law otherwise provides. the proceeds shall be applied
1o the sums secured by this Secariry Instrument whether or no: the sums are then duc,

If the Propenty is abandone iUy Borrower, or ii, aficr notice by Leader 10 Borrower that the condemnor offess (o make
an award or settle a claim for damages. Borrower fails 10 respond to Leader within 30 days after the daie the notice is given,
Lender is autherized to collect and apply b2 proceeds, at its option, <ither to restoration or repair of the Property of ta the sums
secured by this Security Instrament, whether (5 nut then due.

Unless Lender and Borrower otherwise ~gise in writing, any application of procoeds to principal shall aot extend or
postpone the due date of the monthly payments reicrzad 1o in paragraphs 1 and 2 or change the amount of such payments.

1. Bosrower Not Released; Forbearanve “& Lender Not a Waiver. Extension of the time for payment or
modification of amentization of the sums secured by this Seeunity Instrument granted by Lender 10 any sucoessor in interest of
Borrower shall not operaie 10 telcase the Liability of the orizinal Borrower or Borrower’s successors in interest. Lender shait not
be reguired 10 commence proceedings against any successor in iiderent or refuse 0 extend tink: for payment or othenwvise modify
amortization of the sums sccured by 1his Sccurity Instrument by rmacon of any demand made by the original Bormower ot
Bormrower's successors in interest.  Any forbearance by Lender in exeriisiag any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

2, Successors and Assigns Bound: Joint and Several Liability; Cesigners. The covenants and agreements of this

* Security Instrument shali bind and benefit the successors and assigas of Lender »ud Boirower, subjeci to the provisioas of
paragraph 17. Borower's covenants and agreements shall be joint and several. “Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Insirument ZnlY ¢ mongage, grant and convey that
Barrower's interest in the Propery under the terms of this Security Instrument; (b) is no. personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bosrower may agree to exiend, modify, forbear
or make any accemmodations with regard 10 the teoms of this Security Instrament or the Note wthous that Berrower™s consent.

13. Loan Charpes. If the Joan secured by this Secunty Instrument is subject io & law whithise2s maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges coliected or to be colletted i connection with the loan
exceed the permistad fimits, then: (@) any such loan chiarge shall be reduced by the amount neeessary to redues the charge 1o the
penmitted Jimit; and {b) any sums aircady colicsted frotm Borrower which excooded permitted timits will be reivnded to Bomrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment QA
Borrower. If a refund reduces principal. the reduction will be sreated as a parial prepayment without any prepayment ch:lrgc\}
under the Nolc. o
[4. Notices. Any notice to Borrower provided for in this Security Insirument shatl be given by delivering it o by/Z
mailing it by first class mail unless applicabic law requires use of another method. The notice shall be directed to the Properiy 2a -
Address or any other address Borrowsr designates by notice 1o Lender.  Any notice 10 Lender shall be given by first class mail £
1o Lender's address stated herein or any other address Lender designates by notice to Bortawer.  Any notice provided for in thist/}
Secunity {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. '
15. Governing Law; Severability. This Security Instrument shali be governed by federal Jaw and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or claise of this Security Instrument or the Noic
conflicts with applicable jaw, such conflict shall aot affect ether provisions of this Security Instrument or the Naote which can be
given effect without the conflicting provision. To this eixt the provisions of this Security Instrument and the Notc ane declated
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. f all or any part of the Property or any interest
in it is sold or 1ransferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate paymen in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration.  This notice shall provide a period
of not less than 30 davs from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security fnstrument. If Borrower fails to pav these sums prior to the expiration of this petied, Lender may invoke any remedies
permiited by this Security Instrument without further nolice or demand on Borrower.

i8. Borrower's Right to Reinstate. i Borrower mecets centain conditions, Borrower shall have the nighi to have
enforcament of this Security fnstument discominued at any time prior to the carlier of: (a) 5 days {or such other periog as
applicable law may specifv for reinstatement) before sale of the propeny pursuant to any power of sale contained in this Seurity
Instrament; or (b) oatry of a judgment enforcing this Security (nstrumem. Those conditions are that Borrower: (a) pavs Lender
all sums which thea would be duc under this Securiy Instrumam and the Noie as if no acceleration had occurred; (b) cures any
default of 2ny owe- <ovenants or agreements; (¢) pays ail expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasunzble attomeys’ fees; and (d) 1akes such action as Lender may reasonably requice to assure that the lien of
this Security Instrument, Copder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail comtinuc-anchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatiens sccured
hereby shall remain fully effeative 2 if no acceleration had occurred.  However, this ight to reinstate shall not apply in the case
of acceleration under paragraph (7.

19. Sale of Note; Chawuge of Loan Servicer, The Note or a pastial interest in ihe Note (together with this Security
tnstrument} may be sold one or more tLemcs without prior notice 10 Borrawer, A saie may result in a change in the enlity (known
as the “Loan Servicer®) that collects monthly zayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied 10 a sale of the Note. [{ there is a change of the Loan Servicer, Borrower wili
be given wrilten notice of the change in accorda.ce with paragraph 14 above and applicable law. Thic notice will siaie the name
and address of the new Loan Servicer and the addre < o which payments should be made.  The netice will also contain any other
information requized by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall ne dv, nor allow anyone clse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preced:ng twy, seniences shall not apply to the presence, use, or siorage on
the Propenty of small quantities of Hazardous Substances that are geneially recognized fo be apprepriate 1o normal residential uses
and to mainicnance ¢f the Propenty.

Borrower shall prompily give Lender writlen notice of any invesiigatiop, <Jaim, demand, lawsuit, or other action by any
governmentzl or regulatory agency oc private pany involving the Property anc any Hazardous Substance or Environmental Law
of whick Borrower has actual knewledge. If Borrower learns, or is notified by any. gcvemmental or regelatory authority, that any
removal or other remediatien of any Hazardous Substance affecting the Propenty is aersssary, Borrower shall prompily take al!
necessary remedial aciions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardons Substances™ are those substances defined as ioxic or hazardous subsiances by
Environmental Law and the following substances:  gasoiine, kerosene, other flammable or 1oiic petroleum peoducts, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestus or formaldehyde, and wdispiive materials. As used
in this paragraph 20, “Environmental Law* means f{ederal [aws and laws of ihe jurisdiciion whete iz Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows;

21. Acceleration; Rentedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
‘breach of any covenant or agrecment in this Security Instrument {but not prior to acceicration under paragraph 17 unless a
applicable law provides otherwise). The notice shall specily: {a) the defaull; (b) the action required to cure the defaulli}
{c) o date, not less than 30 days.from the date the notice is given to Borrower, by whichi the default must be cured; andyy
(d) that failure to cure the defoult on or before the date specificd in she notice may resuft in scceleration of the sum{l
secured by this Security [nstrument, lforeciosure by judicial proceeding and sale of the Property. The notice shail furtherga
irform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure preceeding the non&t
existence of u default or any other defense of Borrower to acceleration and foreclosure. I the defaull is not cured on ok}
before the date specified in the notice, Lender al its option may require imniediate payment in full of all sums secured byo
this Security Instrument without lurther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shafl be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including,

bul not Yimited to, reasonable attorneys' fees and costs of tite evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lendee shail release this Securily

L R T S N s -
.

Instrament without charge 10 Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all rights of homestcad cxempiion in the Property.
24. Riders to this Security Instrument. If one or mere fiders arce executed by Borsower and recorded ogether with

this Security Instrument, the covenants and agreemnents of cach such rider shall be incorporated into and shall amend and
supslement the covenanis and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bosfes;)

D 1-4 Family Rider

D Planned Unit Development Rider D Biweckly Pavmem Rider
[ second Home Rider

%] Adjustable Rate Rider L Condominium Rider

U Graduated Paymem Rider
D Balloon Rider D Ratc Improvement Rider

CJ oherts) [specify]
BY SIGNING BELOW, Borrower accepls and agrees to the terins and covenanis centained in this Security Instrament
apd in any rider(s) crecuted by Borrower und recorded wh\‘)l\.

A L i L e ey 4

DBATSINGY .

DAIJIT SINGH -Borrower

[Space Below This Line For Acknowledgrient;

STATE OF ILLINOIS, - County ss: ’BU?A, OC
o h 'L..MJJ....’L@,.L%M... ................................................................................ R

personally knowa 10 me 1o be the saine person(s) whose name(s)
subscribed to the forepoing instrunient. appeared before me this day in person, and acknowledged that......... 5 ¥,

signed and delivered the instrument as frec and voluntary act, for the uses and purposes therein set forth.

inE
Given under my hand and official seal, this

- _ «“ {
My commission expires: i! kg !ﬁj

"OFFICIAL SEAL"

JEAMETTE R. TESTA
NOTARY PURLIC, STATE OF IL’.I'N%?
of COMMISICH I8/8 . )
0210610022 M1 COMMISSICN EXPIRES 9/[8/ Form 3014 9/900uze 6 of 6 pates) 17240LT6 /MORTPGE
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ADJUSTABLE RATE MORTGAGE RIDER 021061002259

THIS ADJUSTASLF RATE MORTGAGE RIDER is made this 27TH day of JURE 1997
and is incotporated into and shall e deemed to amend and
supplemeni the Mortgags, Dazd of Trust or Security Deed tihe “Security Insizument™) of the same date given by
the undersigned (the "Borrowe: '} 10 secute Borrower's Adjustable Rate Note (the "Note®) ic
ST. PAUL VFOBRAL BANK FOR SAVINGS
ithe “Lender”) of the same date anc covering the propefty described in the Security Instrument and located at:
1801 ASPEN DRIVE HANOVER PARK IL 69103

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY/ANT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’'S ADJUSTABLE INTE IEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MITAM\IM RATE THE BORROWER MUST FAY.

THE NOTE MAY ALSO CONTAIN THE OZTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST R»E

ADDITIONAL COVEMANTS. in addition to the covenants and agreements madc in the Security instrument,
Borrower and Lender further covenant and agree as follows:
The Note provides for an initial interest rate of 7.875 % .. The Note provides {or changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion rpton and transfer provisions as follaws:

4. AGJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES
The adjustable interest rate | will pay may change on the lirst day of AUGUS™ 2902
and on that day every 12th month thereafter. €ach date on which my adjustable inter st rate could change

is called a *Change Date.”

{B) THE WDEX
Beginning with the first Change Date, my adjustable interest rate will be based on an Incex. The “Index”

is the weekly average yield on Uniied Siates Treasury securities adjusted to a constant maturity of one yeal, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore s
each Change Date is called the "Cusrent Index." 3

If the Index is no longer available, thz Note Ho!der will choose a new index that is based upon compasable »
information. The Note Holder will give me notice of this choice.

{C! CALCULATION OF CHANGES

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points {Z2-750 % } 10 the Current Index.

The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point
{0.125%). Subject to the limiis stated in Section 4{D) below, this rounded amount will be my new interest rate

until the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY 1NDEX
Nov 34 adpidm Page 1 of 3 17310LTi/TBRIDEW]




C o UNOFEICIAL COPY

i The Note Halder wiil then determine the amount he monthly nayment that would be sufficient to repay the
' unpaid principal | am expecied to owe at the Change Date in full on the FAaturity Daie at my new intetes: rate in
substantially equal payments. The result of this calculat on will be the new amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay al the lirst Change Date will nct be greater than 5.875 %
or less than 5.875 % . Thereafter, my adjusiabie interest rate will never be increased or decreased on
any single Change Date by micre than two percentage points {2.000%} from the rale of interest | have been paying
for the preceding 12 months. So long as | have not exercised my Cornversion Option under Section 5 of this Note
my interest rate will never be greater than  12.625% , which is called the "Maximum Adjustable Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will become eliective on each Change Date. | wili pay the amount of my new monihly
payment beginning on the first munthly payment date aiter the Change Date until the amount of my monthly
payment changes again.

{F} NOTICE OF CHANGES
= 7re Nots Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment befora the eflective date of any change. The notice will inciude information
- required by law 17 b2 given me and also the title and telephone number of a person who will answer any questian

i may have regarding the nolice.

P O S P U

5. FIXED INTEREST 1A TE CONVERSION OPTION

 have a "Conversion Sption” if marked {X) belovs. I there is ne {X) marked, then a Conversion Option does
not apply to my lean.
. {Al} ! do not have a Coawveision Dption.
: — (8 | have an option to cusvert to a fixed rate as desctibed belove.
- (8-11 ! have a Conversion Gption that . can exercise, uniess | am m delavit or 1his Section 5{B) will not
permit me {0 do so. The “Conversion Oplion™ is'r1y cpiion 10 convers the interes: rate [ am required to pay by this
Note from an adjustable rate with interest rate limite to ihe lixed rate caleuiated under Section 5i8-2) belov:.
The conversion can take place at any ume aiie; one year from the due date of my first payment. The
“Conversion ODate™ will be the first day of the month aileri rave satisfied all of the conditions below, as determined
by the Note Holder. | want to exercise the Conversion Uriuon, | must first satisly any conditicn which may be
. required by the Federal National Mortgage Associstion as a congiticn 10 its purchasing the foan &t the time of
-] conversion. | must also satisfy the following conditions: {i} | musq give the Note Holder 15 days advance notice
; tha: | want io do so: liil on the Conversion Date, | must not be in defauit ur.der the Note or the Security Instrument;
(i) prior to the Conversion Date, | must pay the Note Holder a conversionie2 of $500.00; (iv] | must sign and give
the Note Holder any documents the Noie Holder requires 1o effect the convelsinn; and {v} | may have to pay an
appraisal iee and prepay a portion of the principal balance of the loan under thz fGitowing circumsiance: if at loan
origination, the principal amour.t of the loan is greater than 89% of the stated vaiee 90 the appraisai report obtained
in connection with my loan and private mortgage insurance from a company acceptablz 1o the Note Holder is not
in feree in connection with the loan, then a new appraisal ol the property securing the 'o2n may be required, |
cannot exgscise the Conversion Option unless | pay an amount which is enough to reducr ite amount. | wili be
expected to owe on the Conversion Date 10 an amount equai to B0% of the new gppraisal v s ated value of the
property.

{B-2) CALCULATION SF FIXED RATE

My new fixed interest rate will be equal to the Federal Nationa! Morigage Association’s requised net yield
as of the date 15 days before the "Conversionr Date” specified by the Note Holder for 30-year fixed rate morigages, »
covered by applicable 60-day mandatory delivery commitments, plus a pescentage ranging from three-eighths oi:'j
one percentage point (0.375%) to one and one-eighth percentage points (1.125%), rourded 10 the nearest one-r,
eighth of one percentage point (D.125%), depending on the amount of the unpaid principal balance § am expet:led@
) owe on the Conversion Date pursvant to the following schedule:

-.:']
0.375% for unpaid balances of up to $214,500.00 wl
0.875% for unpaid balances from $214,601.00 to $450,000.60 <
1.125% for unpaid balances from $450,000.00 and Higher
It this required net vield cannot be determined because the applicable commiiments are not avaiiable, the Note
Holder will cetermine my interest rate by using comparable information. My new rate calculated under this Section

5{8-2) will not be greater than 12.625% which is called the “Fixed Maximum Rate.”
Nov 94 adifide? 021061002259 Page 201 3 173310LT2/TBRIDBW2
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(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If ) choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient 1o repay the unpaid principal | am exgected o owe on the Conversion Date in full
on the Maturity Gate at my new fixed interest rate in substantiaily equal payments. The result of this calculation

will be the new amount of my monthly payment. Beginning with my first monthly payment after the Canversion
Date, | wiil pay the new amount as my monthly payment until the Maiurity Date.

12, UNIFORM SECURED NOTE
in addizion to the protections given 1o the Note Holder under this Note, a Mongage, Deed ol Tiust or

Security Deed [the "Sacurity Instrument”), dated the same date as this Note protects the Mote Holder irom possibie
losses that might resul if | do not ke ep the promises that } make in this Note. That Security instrument describes
how and under what conditions | may be tequired to make immediate payment in full of all amounts | owe under
this Note. Some of those conditions are described as follows:

A} Until { exercise my Conversion Optior: under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covznant 17 of the Sacurity Instrument is described as {ollows:

TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any intesest in it is sold or wranslerred {or if a beneficial interest in Borrower is sold or transferred and
Borrowar is not a8 naturil persont without Lender's prior weitten consent, Lenider may, at its option, fequire
immediate payment in funof all sums secured by this Securily inslrument. However, this option shall not be
exercised by Lender if the exerlise is prohibited by federal law as of the datg of this Security Instrument. Lender
also shall not exercise this optiveil: {a) Bosrower causes to be submitted to Lender information required by the
Lender to evaluate the intended truncleree as if a nesw loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's cecurity will not be impaired by the foan assumplion and that the risk of a
dreach of any covenant or agreement in/(his Security instroment is acceptable 1o Lender.

To the extent permitted by appliceblnaw. Lender may charge a reasonabie lee as a condition to Lender’s
consent to the loan assumption. Lender alscimay require the ransierge to sign an assumption agreement that is
acceptable to Lender and that obligatas the tranaferoe 10 keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue i3 be obligated under the Note and this Secarity Instrument
uniess Lender releasas Borrower in wiiting.

if lender axercises the cption to require immediiie payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thur 30 days irom the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Sesurity Instrument. If Borrower Iails 10 pay these
SUMS ptior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty instrument
without further notice or demand on Borrower.

(B} H | exercise my Conversion Qption under the conditions ciater, in Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrument described in Secdsn) 1 2{A) above shall then cease to be
in effect, and Unilorot Covenant 17 of the Security Instrument shall instead b fdescribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWER. If ail or any part of the
Property or any interest in it is sold or ansierred (or i a beneficial interest in Borio ver is sold or transterred and
Borrower is not a natural person) without Lender’'s prior wiilten consent, Lendes riay, ai its oplion, raguire
immediate payment in fuli of all sums secured by this Security instrument. However, b aptien shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securiiy lnsziument.

if Lender exercises this opiion, lender shall give Borrower notice of acceletation. The (aovice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrivrer must pay
a¥l sums secyred by this Security Instrument. i Borrower tails to pay these suims prior to the expiration of this
period, Lendsr may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

P A T ) . -~
IAL 2 i SN @j/ {Seal} :—:.’.’fr.t.[,l.‘.a.(:’.-'f.._kft&(. ...... (Seal)

corcower Botrower

{Seal;

Borrowrer .
Nov 94 adjride 021051002259 Page 3t 3 17310LT3/TBRIDEW3 {Sign Original Only)




